
                                                                                                                      January 9, 2026                                                                              

LETTER of OFFER

ISSUE OF Commercial Paper (CP) of original or initial maturity up to one year

PART I

Issuer Details 

Name and Address of Issuer

Line of Business 

Chief Executive 
Group Affiliation 

PART II

Issue Details Commercial Paper
ISIN
Proposed Date of Issue Tuesday, January 13, 2026
Amount (Rs.) Rs. 700 Crore
Tenor and Date of Maturity 73 Days Friday, March 27, 2026
Proposed to be Listed / Unlisted Proposed to be Listed
End Use of CP / NCD proposed (specific 
details)

Working Capital Requirements

Market Conventions                                             FIMMDA Conventions 

Credit Rating Details for the Proposed Issue Credit Rating - 1 Credit Rating - 2
Credit Rating Issuer CRISIL Ratings Limited ICRA Limited
Rating A1+ A1+
Date of Rating                                               06-01-2026 31-12-2025
Validity for issuance                                     60 Calendar days 3 months

Validity period for rating                               
Maximum Period of one 
year

Maximum Period of 
twelve months

For Amount (Rs.) Rs. 1,200 Crore Rs. 1,200 Crore
Conditions NIL NIL
Unaccepted Credit Rating assigned to the 
Issuer 

NA NA

Issuing and Paying Agent Details

Debenture Trustee Details NA
Credit Enhancement Details None
Description of Instrument                                                                           Commercial Paper



Amount (Rs. In Lacs) Rs. 70,000 Lakhs

In Favor of                                                  

Name and Address of the Guarantor NA
Net worth of the Guarantor 

NA
(Rs. In Lacs)
Extent of The Guarantee Offered by the 
Guarantor for the Issue

NA

Conditions under which the guarantee will 
be invoked

NA

Independent Trustee Details NA
Whether guarantor is a group entity  NA

PART III

A. Issuer Financial Details

CP/NCD Borrowing Commercial Paper

Date of Board Resolution February 24, 2025

Rs. 1200 Crore

2. Limit as per CRA Rs. 1200 Crore
3.Limit approved by Regulator 
concerned (if applicable) NA

B. Details of CP / NCD and other Debt Instruments outstanding date of Letter of Offer CP / NCD 
/ other Debt Instruments (Including Liabilities not redeemed on due date)



C. Fund-based facilities from banks/Financial institutions, if any: As on 07/01/2026

D. Shareholding Details of Promoters / Details of share Pledged

E. Financial Summary:



Details of the statutory auditor:

Name and address Date of appointment Remarks

Kalyaniwalla & Mistry LLP
Chartered Accountants
Esplanade House, 29
Hazarimal Somani Marg
Fort, Mumbai 400001

September 13, 2022 -

Details of the change in statutory auditors in last three financial years including any change in the current year:

Name, address Date of 
appointment/
resignation

Date of 
cessation (in 
case of
resignation)

Remarks (viz. 
reasons for 
change etc)

Kalyaniwalla & Mistry LLP
Chartered Accountants
Esplanade House, 29
Hazarimal Somani Marg
Fort, Mumbai 400001

September 13, 
2022

N.A. Appointed as 
Auditor

Deloitte Haskins & Sells LLP
Chartered Accountants
Indiabulls Finance Centre
Tower 3, 24th-32nd Floor,
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai 400013

November 24, 
2017

September 13, 
2022

Ceased as Auditor 
upon completion 
of term

Details of default-in repayment of CP, NCD or any other debt instrument and other financial 
indebtedness including corporate guarantee issued in the past five financial years including in 
the current financial year:   

NIL



  

  

  
    



    



Yezdi S.Sabavala
Asst. Vice President - Corporate Finance, Banking, Treasury & Insurance
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