Kotak Mahindra Prime

ISSUE OF COMMERCIAL PAPER (CP):
LETTER OF OFFER

PARTI

PROPOSED DATE OF [SSUE
CREDIT RATING FOR CP
DATE OF RATING

VALIDITY FOR ISSUANCE
VALIDITY PERIOD FOR RATING
FOR AMOUNT

»January 9, 2025

: CRISIL and ICRA

+ CRISIL and ICRA letter dtd December 19, 2024 and
December 19, 2024

: 60 days for CRISIL and 3 Months for ICRA

: 1 year for CRISIL and 12 Months for ICRA

: Rs. 9,000 Croves

CONDITIONS (if any) : NIL
SPECIFIC DETAILS OF END USE OF
FUNDS (CP) ‘The Proceeds of the issue after meeting the expenditures
of and related to the issue of such Cornmercial Papers if
any, will be used for various financing activities of the
Company, to repay debts of the Company and for
business operations of the Company including working
capital requirements. Further, the issue proceeds may be
utilized/ invested as approved by the Board of the
Company.
CREDIT SUPPORT (if any) : NIL
DESCRIPTION OF INSTRUMENT ‘NA
AMOUNT ' NA
ISSUED BY :NA
IN FAVOUR OF :NA
NETWORTH OF THE GUARANTOR :NA
COMANY
NAMES OF COMPANIES TO WHICH :NA
GUARANTOR HAS ISSUED SIMILAR
GUARANTEE
EXTENT OF THE GUARANTEE OFFERED BY :NA
THE GUARANTOR COMPANY
CONDITIONS UNDER WHICH THE (NA
GUARANTEE WILL BE INVOKED
DETAILS OF CURRENT TRANCHE
ISIN AMOUNT MATURITY CURRENT VALIDITY CRA
DATE | CREDIT PERIOD OF
RATING RATING
INE916D144R2 | 100,00,00,000/- | April 4, 2025 Al+ 1 Year CRISIL
NAME AND ADDRESS OF THE TRUSTEE : NA
LISTING:
PROPOSED TO BE LISTED/UNLISTED : Proposed to be listed on BSE
ISSUING AND PAYING AGENT : Kotak Mahindra Bank Ltd.
27 BKC, Treasury Operations,
3 Floor, Plot No.C-27, G Block
Bandra Kurla Complex
W Bandra {East) Mumbai - 400 051
“%’J\%k Mahindra Prime Limited
CIN U67200MH1996PLC097730 kprime.service@kotak.com Registered Office :
Kotak Infinity, 6ith Floor, www.primeloans.kotak.com 27, BKC, C 27, G Block,
Buiiding No. 21, Infinity Park, : Bandra Kurla Complex,
Off Western Express Highway, Bandra (E}, Mumbai - 400 051,
General A K Vaidya Marg, India
Malad (E), Mumbal - 400 697, India.
v
Customer Service Call Centre No. 1800 209 5732 Monday to Saturday between 9:36am to 6:30pm 1288/ 1 O '? 2 4 ?



MARKET CONVENTIONS : FIMMDA Conventions
CP BORROWING LIMIT : Rs. 11,000 Crores
SUPPORTING BOARD RESOLUTION FOR CP : Dt. September 12, 2023
BORROWING - RESOLUTION DATED

TOTAL CP OUTSTANDING (as on date) : Rs, 2,733 Crores

Kotak Mahindra Prime

DETAILS OF CPS ISSUED DURING LAST 15 ; Refer Annexure | to the Letter of Offer.

MONTHS*

DETAILS OF OTHER DEBT INSTRUMENTS  : Refer Annexure Il to the Letter of Offer

OUTSTANDING

*Issuer’s liability under the CP will continue beyond due date, in case the CP is not paid on due date,

even if the CP in d-mat form is extinguished on due date.

BANK FUND BASED FACILITIES FROM : Refer Annexure [I to the Letter of Offer.

BANKS,/FINANCIAL INSTITUIONS

NAME AND ADDRESS OF ISSUER : Kotak Mahindra Prime Ltd.

27BKC, C 27, G Block, Bandra Kurla Complex,

Bandra { E}, Mumbai - 400 051

LINE OF BUSINESS : Car Financing
MANAGING DIRECTOR : Mr. Vyomesh Kapasi
GROUP AFFILIATION (if any) : Kotak Mahindra
NET WORTH OF THE ISSUER AS PER
LATEST BALANCE SHEET : Rs. 12,894.72 Crores as on 30t September 2024
SHARE HOLDING OF THE ISSUER’S PROMOTERS & DETAILS OF SHARES PLEDGED BY THE
PROMOTERS, IF ANY:
Sr. Partculars No. of No. of shares Total Shareholding as %
No. equity held in demat of total no. of equity
shares held form shares
Kotak iahindra Bank 17,82,600 17,82,600 51%
1 Limited (along with
nominees)
2 Kotak Securities Limited 17,12,600 17,12,600 49%
Notes:- Shares pledged or encumbered by the promotess (if any): Nil
LONG TERM CREDIT RATING, IF ANY
OBTAINED BY TEE ISSUER : AAA/stable by Crisil Ratings Limited and ICRA Limited
W UNACCEPTED CREDIT RATING, IF ANY
ASSIGNED TO THE ISSUER : NOT APPLICABLE
Kotak Mahindra Prime Limited
CIN U67200MH 1996PLC0S7730 kprime.service@kotak.com Registered Office
Kotak Infinity, 6th Floor, www.primeloans.kotak.com 27, BKC, C 27, G Block,
Building No. 21, Infinity Park, Bandra Kurla Complex,
Off Western Express Highway, Bandra (E), Mumbai - 400 051,
General A K Vaidya Marg, India

Malad (E}), Mumbai - 400 097, indlia.

Customer Service Call Centre No. 1800 209 5732 Monday to Saturday between 9:30am to 6:30pm

1288/ 107248



Kotak Mahindra Prime

DETAILS OF STATUTORY AUDITOR AND CHANGES THEREOF IN THE LAST THREE FINANCIAL

YEARS:
Name Address Date of
appoiniment
M/s Singhi & Co, - Joint B2 4028, Marathon Innova, 4th Floor, Off 26-June-2024
Statutory Auditors Ganpatrao Kadam Marg, Lower Parel,
Mumbai - 400 013
M/s Borkar & Muzumdar, - 21/168, Anand Nagar Om Chs, Anand Nagar 26-June-2024
Toint Statutory Auditors Lane, Off Nehru Road, Vakoa, Santacruz(E),
Mumbai - 400055

DETAILS OF CHANGE IN STATUTORY AUDITOR FOR PRECEDING THREE FINANCIAL YEARS:

Name Address Date of Date of Resignation, if applicable
Appeintment
M/ s Mukund M 2nd Floor, Kapur House, 10-Aug-2021 26-June-2024
Chitale & Co,, Paranjape B Scheme Road
Chartered No.1, Vile Parle (E),
Accountants- Joint Mumbai - 400 057
Statutory Auditors
M/s M M Nissim & Barodawala Mansion, B- 10-Aug-2021 26-June-2024
Co LLP, Chartered Wing, 3rd Floor, 81, Dr.
Accountants— Joint Annie Besant Road, Worli,
Statutory Aunditors Mumbai - 400 018
M/ s Price Waterhouse 252, Veer Savarkar 12-June-2017 16-Aug-2021 (In order to comply
Chartered Marg,Shivaji Park, with RBI circular/norms dated
Accountants LLP Dadar Mumbai - 40023 27-April-2021)
FINANCIAL SUMMARY Sep-24 June-24 Mar -24 Mar-23 Mar-22
Rs. Crs Rs. Ors Rs. Crs Rs. Crs. Rs. Crs.
EQUITY 3.50 3.50 3.50 3.50 3.50
NET WORTH 12,894.72 12,024.25 | 11,818.25 | 10,235.74 | 9,243.97
INVESTMENT IN SUBSIDIARIES / AFFILIATES (Equity shares) 3,751.04 3,366.93 3,374.22 2,450.25 2,355.29
TOTAL DEBT QOUTSTANDING 30,873,567 29,355.87 | 28,363.44 | 22,639.27 | 13,580.78
-SHORT TERM (< 1 YEAR} 13,177.38 12,129.68 | 12,747.04 | 12,566.96 | 10,477.89
-OTHER DEBT 17,696.29 17,226.19 | 15,616.40 { 10,072.31 | 9,102.83
GROSS INCOME 1,255.25 1,142.74 3,920.50 2,994 .47 2,625.63
OPERATING PROFIT (PBIOT) 964.15 837.47 2,947.97 2,470.69 2,297.28
GROSS PRCFIT (PBTD) 383.37 307.10 1,159.12 1,283.45 1,299.05
NET PROFIT (POST TAX} 282.97 229.54 867,70 947.53 974.7
AUDIT QUALIFICATIONS [if any): Nil Nil Nil Nil Nil

MATERIAL LITIGATION, IF ANY : Refer Annexure 1V to the Letter of Offer.

RECULATORY STRICTURES, [F ANY . Refer Annexure IV to the Letter of Offer

ANY MATERIAL EVENT/ DEVELOYMENT

HAVING IMPLICATIONS FOR THE
FINANCIALS/ CREDIT QUALITY RESULTING

Kotak Mahindra Prime Limited
CIN Ue7200MH 1996PLC097730
Kotak Infinity, 6th Floor,

Building No. 21, Infinity Park, Bandra Kurla Complex,

Off Western Express Highway, Bandra (E), Mumbai - 400 051,
General A K Vaidya Marg, india

Malad (E), Mumbai - 400 097, India.

V)

kprime.service@kotak.com
www.primetoans kotak.com

Registered Office
27, BKC, C 27, G Block,

Customer Service Call Centre No, 1800 209 5732 Monday to Saturday between 9:30am to 6:30pm 1288/

107249



IN MATERIAL LIABILITIES,CORPORATE
RESTRUCTURING EVENT WHICH MAY AFFECT
THE I$5UF OR THE INVESTOR'S DECISION TO

INVEST IN THE CP/NCD

: NONE

DETAILS OF DEFAULTS OF CPs, INCLUDING
TECHNICAL DELAY IN REDEMPTION DURING
PAST FIVE YEARS ‘

DETAILS OF DEFAULT AND DELAY IN
REDEMPTION OF ANY OTHER BORROWINGS
DURING LAST FIVE YEARS

INONE

: NONE

Kotak Mahindra Prime

AN ISSUER WHICH IS EITHER AN NBFC OR AN HFC SHALL DISCLOSE THE RESIDUAL MATURITY
PROFILE OF ITS ASSETS AND LIABILITIES IN THE FOLLOWING FORMAT: As on 31st March 2024

(audited)
Up to >1 >2 >3 P >1 >3
Category 30/31 month - | months | months months  [-LE3IS years >5 Total
d 2 -3 -6 1 vear |~ 3 -5 years
ays months | menths | months Y years years
Deposit - - - - - - - - -
Advances | 4,149.07 965.77 992.70 | 296446 | 482865 | 1158443 | 509536 | 3,847.60 | 34428.04
Investments | 2,687.83 65.00 99.99 - - 79.60 -] 373335 | 886577
Borrowings | 1,583.56 | 170307 | 1,039.72 | 312951 | 529307 | 10,808.50 : 4:806.01 -] 28,383.44
FCA* - - - - - - - - -
FCL* - - - - - - - - -

*FCA - Foreign Currency Assets; FCL - Foreign Currency Liabilities

AUTHORISED SIGNAT

Mgundis

Date: IBJMOZS

ORIGINAL/ AUTHENTICATED COPY OF ANY DOCUMENT RELATED TO ABOVE
INFORMATION WILL BE MADE AVAILABLE TO THE INVESTORS ON REQUEST

Kotak Mahindra Prime Limited

CiN U67200MH1996PLCGI7730
Kotak Infinity, 6th Floor,
Building No. 21, Infinity Park,
Off Western Express Highway,
General A K Vaidya Marg,

OF THE ISSUER:

")

kprime.service@kotak.com
www.primeloans.kotak.com

Malad (E), Mumbai - 400 097, India.

Customer Service Call Centre No. 1800 209 5732 Monday to Saturday between 9:30am 1o 6:30pm

Registered Office :
27, BKC, C 27, G Block,

Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051,
India

1288/

107250
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Kotak Mahindra Prime

ANNEXURE III to the Letter of Offer dated January 8, 2025:

BANKS Nature of | Sanctioned Asset
Facility Limits (Rs. | Classification
Crs)

Bank of Maharashtra Fund Based | 25 Standard
HDFC Bank Fund Based | 300 Standard
Kotak Mahindra Bank Fund Based | 1,646 Standard
Punjab and Sind Bank Fund Based : 875 Standard
State Bank of India Fund Based | 6,225 Standard
Union Bank of India Fund Based | 1,544 Standard
Dhanliaxmi Bank Fund Based | 50 Standard
The Jammu and Kashmir Bank Fund Based | 267 Standard
Indian Bank Fund Based | 1,039 Standard
Bank of Baroda Fund Based ! 1,000 Standard
The South Indian Bank Fund Based | 200 Standard

ANNEXURE 1V to the Letter of Offer dated January 8, 2025:

Material Litigation and Regulatory Strictures for Kotak Mahindra Prime Limited:

1. Litigation where individual claim of Rs.10,00,000/-and above as on 8t

January 2025: 19 cases with aggregate value of Rs.5,51,29,097/-

2. Regulatory Strictures: There are no Regulatory Strictures for Kotak Mahindra Prime

Limited as on January 8, 2025.

For Kotak Mahindra Prime Limited
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Authorized signatories
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Kotak Mahindra Prime Limited
CIN U67200MH1996PLCO97730
Kotak infinity, 6th Floor,

Building No. 21, Infinity Park,

Off Western Express Highway,
General A K Vaidya Marg,

Malad (E), Mumbai - 400 097, India.

kprime.service@kotak.com
www . primeloans.kotak.com

Customer Service Call Centre No. 1800 209 5732 Monday to Saturday between 9:30am to 6:30pm

Registered Office :

27, BKC, C 27, G Block,
Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051,
India
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