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LETTER OF OFFER                              

Annexure 1 

             Issue of Commercial Paper (CP) of original or initial maturity up to one year 

 
PART I 

 

Issuer Details  Tata Housing Development Company Ltd. 

Name and Address of Issuer  E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli,   
 Mumbai – 400 033 

Business Segment / Activity  Real Estate (Construction of Commercial and Residential Project) 

Chief Executive Officer (CEO)  Mr. Sanjay Dutt 

Group Affiliation (If Any)  Tata Group 

 

PART II 
 

Issue Details  Tata Housing Development Company Ltd. 
INE582L14IM7  
 

ISIN  INE582L14JF9 
INE582L14JE2  
 
 
IN 5 
 
 

Proposed Date of Issue  07 January 2026 
INE582L14IO3 
 

Amount (Rs.)  310,00,00,000/- 

Tenor and Date of Maturity  49 days / 25 February 2026 

Proposed to be Listed / Unlisted  07 January 2026 

End Use of CP  
 

 For servicing/repayment of debt, meeting project expenses & 
 operational expenses, investments /ICDs to subsidiaries / 
 associates/group companies/JVs. Pending full utilization of 
 Issue proceeds, the Issuer shall be entitled to invest the issue  
 proceeds in mutual funds and deposits with banks. 
 Market Conventions FIMMDA Conventions 

 

Credit Rating Details for the Proposed 
Issue 

Credit Rating 1 
Credit Rating 2 
(obtained if any) 

Credit Rating Issuer  CARE  India Ratings 

Rating  A1+  A1+ 

Date of Rating  26th December 2025  22nd December 2025 

Validity of Issuance  2 Months   60 Days 

Validity period for rating  Till tenure of instrument   1 year   
 from issuance date 

 Till tenure of instrument   1  
 year from issuance date 

For Amount (Rs.)  1,800 Crore  1,800 Crore 

Conditions (If Any)  None   None 

Long  term  credit  rating  obtained  
by  the Issuer 

 CARE “AA”   
 
 

 
Unaccepted Credit Rating assigned 
to the Issuer 

 N.A.  N.A. 

 

Issuing and Paying Agent Details 
 (Name and Address) 

 HDFC Bank Limited 
 Lodha 1, Think Techno Campus, 
 Kanjur Marg (E), Mumbai 400 042 
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Debenture Trustee Details 
(Name and Address) 
(In case of NCD) 

 N.A. 

 

Credit Enhancement Details  N.A.  

(If any) 
Description of Instrument  N.A. 

Amount (Rs. In Lacs) N.A. 

In Favor of 
N.A. 

Name and Address of the Guarantor N.A. 

Net worth of the Guarantor N.A. 

(Rs. In Lacs) 
Extent  of  The  Guarantee  Offered  by  the 
Guarantor for the Issue 

N.A. 

 N.A. 

Conditions under which the guarantee will be 
invoked 

N.A. 

Trustee Details (Name and Address) N.A. 

Whether guarantor is a group entity N.A. 
If yes, 
Names of Companies to which Guarantor has issued similar guarantees: N.A. 

 

Name 
Extent of 
Guarantee 

Conditions Under Which the 
guarantee will be invoked 

1   

2   

3   
 

PART III 

A. Issuer Financial Details 
 

CP Borrowing  Rs. 1095 Crore 

Date of Board Resolution  31 January 2025 

1. Limit approved by Board  Rs. 1,800 Crore 

2. Limit as per CRA  Rs. 1,800 Crore 

3.Limit approved by Regulator concerned (if applicable)  N.A.  
 

B. Details of CP / NCD and other Debt Instruments outstanding as on date of Letter of Offer 
CP / NCD / other Debt Instruments (Including Liabilities not redeemed on due date):  
           As per attached Annexure to Letter of Offer:  

C. Fund-based facilities from banks/Financial institutions, if any:  

       As per attached Annexure to Letter of Offer: 
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D. Shareholding of the issuer’s promoters and the details of the share pledged by the promoters as on 

30th June 2025  

Sl. 
No. 

Name and category of shareholder  
 

Total no. of 
equity shares  
 

No of shares in 
demat form  
 

Total 
shareholding as 
% of total no. of 
equity shares  

1 Tata Realty and Infrastructure 
Limited 

1,28,09,68,850 1,28,09,68,850 99.99 

2 Patsy Pallonji Mistry 519 519 0.00 

3 A. F. Poncha 288 288 0.00 

4 Ratan Naval Tata 180 180 0.00 

5 TRIL jointly with other shareholders 5 5 0.00 

 

E. Financial Summary 

(Including Net worth / Equity / Investment in subsidiaries / Affiliates)  Rs. In Cr. 

Particulars FY 2025 FY 2024 FY 2023  FY 2022 
 

 Audited Audited Audited  Audited  

Equity 1,280.97 1280.97 1280.97    1,098.49   

Net Worth 1,502.15    2,042.73  2059.67    2,042.73   

Share Application Money Nil Nil Nil  Nil  

Total Debt Outstanding        

 - Short Term (< 1year) 1660.00   1,325.79  947.90    1,325.79   

 - Other Debt 900.00   1,400.00  1364.73    1,200.00   

Gross Income 334.00      842.42  747.07       842.42   

Operating Profit (PBITD) 82.88      257.79  (288.05)       257.79   

Gross Profit (PBT) (192.37)         (4.30) (472.90)          (4.30)  

Net Profit (Post Tax) (193.72)         (8.32) (485.14)          (8.32)  

Audit qualifications (if any) N.A N.A. N.A.  N.A.  

 

E. : 
F. Details of the statutory auditor:  

Name and address  Date of appointment Remarks  

B S R & Co.   LLP                 
5th Floor, Lodha Excelus, Apollo Mills Compound, 
N. M Joshi Marg, Mahalaxmi, Mumbai – 400011 

September 28, 2017 Appointed for a 1st 
term of 5 years 

B S R & Co.   LLP                 
5th Floor, Lodha Excelus, Apollo Mills Compound, 
N. M Joshi Marg, Mahalaxmi, Mumbai – 400011 

September 15, 2022 Appointed for a 2nd 

term of 5 years 

 
Details of the change in statutory auditors in last three financial years including any change in the current 
year:  

Name, address  
 

Date of appointment/ 
resignation  

Date of cessation (in case 
of resignation)  

Remarks (viz. reasons for 
change etc.)  

N.A. N.A. N.A. N.A. 
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          Details of default in repayment of CP, NCD or any other debt instrument and other 

financial indebtedness including corporate guarantee issued in the past five 
financial years including in the current financial year. - None 
 

  H. Details of any other material event / development having implications for the financials /     
  credit quality resulting in material liability, corporate restructuring event or such other    
  matters affecting the issue or investor’s decision.  – None  
 

I. Material Litigations if any: As per Annexure  
 

 

 
 

 
N.A.  

 

 
 

  
 

1. An issuer which is either an NBFC or an HFC shall disclose the residual maturity profile of its assets 

and liabilities in the following format – Not Applicable 

Category Up to 

30/31 

days  

>1 

month -

2 month 

>2 months 

– 3 months 

>3 

months – 

6 months 

>6 

months – 

1 year 

>1 year 

– 3 

years 

>3 years 

– 5 

years 

> 5 

Years 
Total 

Deposit          

Advances          

Investments          

Borrowings          
Foreign Currency 

Assets (FCA) 
         

Foreign Currency 

Liabilities (FCL) 
         

 

 
For Tata Housing Development Company Ltd. 
 
 
 
 
Authorised Signatory 
Date: 06.01.2026 
 
Original / authenticated copy of any document related to above information will be made available to the 
investors on request 
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