7 Institutional Area
Sector 32
Gurugram 122001, India

T: +91124 2383002
F: +91124 2383021
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GST No.: 06AAACA6990Q1Z2

APOLLO
TYRESLTD

LETTER OF OFFER
e  Proposed Date Of Issue ¢ 20-Dec-24
CRA -1 CRA-2
CRISIL India Ratings & Research
o  Credit Rating For CP : CRISIL A1+ IND A1+
e  Date of Rating : 18-Dec-24 18-Dec-24
e Validity for issuance : 60 Days 60 Days
e  Validity period for rating : Till Maturity Of CP Till Maturity Of CP
e  For Amount : Rs. 900,00,00,000/-
e  Conditions (If Any) : No
e  Exact purpose Of Issue of CP : Capex
o  Credit Support (If Any) v om
e Description of Instrument : Commercial Paper
e  Amount : Rs. 2,500,000,000/-
e Issued By : Apollo Tyres Ltd.
e InFavour of : The Investor In Commercial Paper
e  Net Worth of the Guarantor Co. : N.A
Names of Companies To Which Guarantor
Has Issued Similar Guarantee : NIL
Extent of The Guarantee Offered By The Guarantor Co. : NIL
Conditions Under Which The Guarantee will be invoked : NIL
e Details of Current Tranche: 1
ISIN Amount (Rs.) Maturity Date | Current Credit Validity CRA
Rating Period Of
Rating
INE438A14JR2 2,500,000,000/- 10-Mar-25 CRISIL A1+ Till Maturity CRISIL
Of CP
IND A1+ Till Maturity | India Ratings
Of CP & Research
o  Name and address of Trustee : Not Applicable
e Listing: Proposed To Be Listed / Unlisted : To Be Listed

: The Federal Bank Limited, C-9, Laxmi Towers, 1st Floor
Bandra Kurla Complex, Bandra East, Mumbai-400051

: The Proposed CP shall be listed on the Stock Exchange(s) in
terms of para 4 of the SEBI Circular SEBI/ HO/ IMD/ DF2/
CIR/ P/2019/104 dt. 01-10-2019 & SEBI Circular SEBI/ HO/
DDHS/CIR/P/2019/115 dt. 22-10-2019.

e Issuing and Paying Agent

e  Conditions (if any)

Market Conventions : FIMMDA Conventions
CP Borrowing Limit : Rs. 1500,00,00,000/-
Supporting Board Resolution for CP : 19t May, 2020
Borrowing Resolution Dated
Total CP Outstanding (As on Date) : Rs.1,000,000,000/-
Details of CPs issued during the last 15 Months
ISIN ISSUE | AMOUNT | MATURITY | AMOUNT IPA CRA RATING RATED
DATE DATE /s AMOUNT

As per Annexure-1

* Issueiiliabiiity under the CP will continue beyond due date, in case the CP is not redeemed on due date,

apoli® | “REDESTEIN
TYRES

TYRES
Registered Office: Apollo Tyres Ltd, 3rd Floor, Areekal Mansion, Panampilly Nagar, Kochi 682036, India
CIN: L251T1KL1972PLC002449, Tel No. +91484 4012046, Fax No. +91484 4012048, Email: info.apollo@apollotyres.com




APOLLO Sovtor3z
TYRES LTD Gurugram 122001, India

T: +91124 2383002
F: +91124 2383021
apollotyres.com

GST No.: 06AAACA6990Q1Z2

Details Of Other Debt Instruments Outstanding 3
ISIN ISSUE DATE | AMOUNT ‘ MATURITY AMOUNT O/S

As per Annexure-2

Bank fund based facilities from banks/Financial: institutions, if any :
NAME OF THE BANK | NATURE OF FACILITY [ 0O/S AMOUNT/LIMIT | ASSET
As per Annexure-3

Name And Address of Issuer : Apollo Tyres Ltd.
Line of Business : Manufacturing Of Tyres
Chief Executive (Managing Director / : Mr. Onkar S. Kanwar

President/ CEO / CFO/ Top Most Executive) Chairman

Group Affiliation (If Any)

Financial Summary CURRENT YR PREVIOUS YR (Rs./ Crs.)

LAST Q/HY 31-03-2024 31-03-2023 31-03-2022

¢ Equity Share Capital As per Annexure-4 63.51 63.51 63.51

o Net worth - 10,439.42 9,850.57 9,471.45

o Investment In Subsi./ Affiliates - 14.79 11.79 5.27

o Total Debt Outstanding

- Short-Term (Other than CP) - 0.00 0.00 0.00

- Commercial paper & WC - 0.09 0.98 200.42

- Other Debt (Other than WC) - 3,181.83 4,074.48 4,185.87

e Gross Income - 17,675.13 17,376.15 14,776.30

o Operating Profit (PBITD) - 3,232.41 2,186.05 1,557.69

e Gross Profit (PBTD) - 2,828.91 1,718.82 1,175.53

e Net Profit (Post Tax) - 1,154.03 578.74 261.06
Audit Qualifications (If Any) : None
Material Litigation, If Any : None
Regulatory Strictures, If Any : None
Details of default of CPs, including technical : None

delay in redemption during past three years

Details of Default and Delay in Redemption of : None
any Other Borrowings During Last Three Years

Long Term credit rating, if any, obtained by the : CRISIL AA+ Stable & IND AA+ Stable
Issuer

apollo \ VREDESTEIN

TYRES TYRES

Registered Office: Apollo Tyres Ltd, 3rd Floor, Areekal Mansion, Panampilly Nagar, Kochi 682036, India
CIN: L25111KL1972PLC002449, Tel No. +91 484 4012046, Fax No. +91484 4012048, Email: info.apollo@apollotyres.com
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GST No.: 06AAACA6990Q1Z2

Unaccepted credit ratings, if any, assigned to the : N.A.
Issuer

Details of statutory auditor and changes thereof

Any material event / development having : NIL
implications for the financial /credit quality
resulting in material liabilities, corporate
restructuring event which may affect the issue or

the investor’s decision to invest in the CP/NCD

in the last three financial years

Shareholding of the issuer’s promoters and the : As per Annexure-5

details of the shares pledged by the promoters,
if any.

: (Signature)
Authorised Signatory of the Issuer : Davendra Mittal
Designation : Head - Corporate Finance
Date : 20-Dec-24

apollo ‘ VREDESTEIN

TYRES TYRES

Registered Office: Apollo Tyres Ltd, 3rd Floor, Areekal Mansion, Panampilly Nagar, Kochi 682036, India
CIN: L25111KL1972PLC002449, Tel No. +91 484 4012046, Fax No. +91484 4012048, Email: info.apollo@apollotg_res.com



APOLLO TYRES LTD. ANNEXURE-1

STATUS OF COMMERCIAL PAPER LAST 15 MONTHS

S.NO. PLACEMENT PERIOD MATURITY AMOUNT DISCOUNT PRICE DISCOUNTED INVESTOR ISIN NO.

DATE DAYS DATE RATE (%) VALUE
(Rs./Crs.) (Rs.)

1 11-Sep-24 90 10-Dec-24 2,50,00,00,000 7.30% 98.2318 2,45,57,95,000 KOTAK BANK INE438A14J09
2 11-Sep-24 36 17-Oct-24 1,00,00,00,000 7.27% 99,2881 9g,28,81,000 KOTAK BANK INE438A14JIN1
3 17-Oct-24 90 15-Jan-25 1,00,00,00,000 7.20% 98.2556 98,25,56,000 KOTAK BANK INE438A14JP6
4 25-Oct-24 12-Dec-24 1,00,00,00,000 7.30% 99.0491 99,04,91,000 ICICI PRUDENTIAL INE438A14.0Q4

G. TOTAL 5,50,00,00,000




APOLLO TYRES LTD.

DETAILS OF SECURED & UNSECURED LOANS AS ON 30.09.24

ANNEXURE-2

[8.NO." ~ INSTITUTION/BANE RATE[PA) ._
] N g .k Ny i =
Debentures
1 1050 NCDs - 8.65% - 2016 - Series B - INE438A07094 8.65% - 1,050.00 |Bullet payment on 30.04.25
1150 NCDs - 8.65% - 2076 - Series C - INE438A07102 8.65% - 1.150.00 |Builet payment on 30.04 26
2 5000 NCDs - 8 75% - 2b20 - INE43BAOT17T 8.75% 4.989.67 |Bullet payment on 09.04.30
3 5000 NCDs - 7.70% - 2020 - INE438A07185 7.70% - 3.748.48 [Rs. 1,250 Mn (17.05 24) - Paid, Rs. 3,750 Mn on 16.05 25
4 2500 NCDs - 7 53% - 2022 - INE438A07193 7 53% - 2.498.23 |Bullst payment on 13.09.27
External Commercial Borrowings: NiL -
Rupee Term Loan
5 Term Loan from Bank Of India - 2021 6.50% 7.856.72 |Qtrly - 21-22 (Rs. 01,1250 Crs), 22-23 (Rs. 06,6250 Crs), 23-24 (Rs. 12 0300 Crs),
(Repo Linked, Fixed For first 3 years at 5.38%) Qitrly - 24-25 (Rs. 17.1875 Crs), 25-26 (Rs. 35.5000 Crs), 26-27 (Rs. 43.3750 Crs),
Qtrly - 27-28 (Rs. 43.7500 Crs), 28-29 (Rs. 47.5000 Crs), 29-30 (Rs. 18.7500 Crs),
6 Term loan from Axis Bank - 2022 6.20% - 3,633.25 [Rs 125Mnx 4., Rs 190 Mn x 4, Rs. 50 Mn x 8, Rs. 100 Mn x B, Rs. 317.50 x 8
(Repo Linked, Fixed For first 5 years at 6.20%) starting from 30-04-22 quarterly
Other Loans / Cash Credit
7 Banks - Cash Credit - 0.05 |-
8 Deferred Payment Credit- 7 80% 17.36 |Repayment with interest in 240 Monthly Insta from 15.05.07
9 Banks - Reimbursement Finance 900.00 |-
O %
10 Banks - Buyers Credit / Packing Credit (Unsec) Repayable Within 1 Year
11 Bank - WCDL - - Repayable Within 1 Year
12 |Commercial Paper - 3,500.00 |Repayable Wilhin 1 Year
13 Banks - Reimbursement Finance - - 2,000 00 |Repayable Within 1 Year
= = e e e =L mal [acg) | BT =T e = =——=
Notes
1 1050 NCDs - 8.65% - 2016 (Series B) is secured
1150 NCDs - 8.65% - 2016 (Series C) is secured
2 5000 NCDs - 8.75% - 2020 is secured
3 5000 NCDs - 7.70% - 2020 is secured
4 2500 NCDs - 7 53% - 2022 is secured
5 Rupee Term Loan from Bank Of India - 2021 is secured.
6 Rupee Term Loan from Axis Bank - 2022 is secured

(The interest rate in respect of above Foreign Cumency Loans includes the hedging cost.)




APOLLO TYRES LTD.

ANNEXURE-3

FUND BASED LIMITS AS ON 30.09.2024

O h WN

O VO NOOOPBEWN-A

—_—

Bank

Fund Based Limits

Axis Bank

ICICI Bank Ltd.

IDBI Bank Ltd.

Kotak Bank

Standard Chartered Bank
State Bank of India

Axis Bank

ICICI Bank Ltd.

Kotak Bank #

Federal Bank

Mizuho Bank

Standard Chartered Bank
Citibank N.A.

HSBC

RBL Bank

HDFC Bank

Sanctioned

159.00
105.00
7.00
154.00
61.00
90.00

600
230

70
330

55
(300)

| TOTAL 1,862.00




APOLLO
TYRESLTD

UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

ANNEXURE - I

7 Institutional Areq
Sector 32
Gurugram 122001, India

T: +91124 2383002
F: +91124 2383021
apollotyres.com

GST No.: 06AAACA6990Q122

¥ Million
QUARTER ENDED | HALF YEARENDED  |YEAR ENDED)
PARTICULARS 30.09.2024 | 30.06.2024 | 30.00.2023 | 30.09.2024 | 30.09.2023 | 31.03.202¢
b IUNMJDITED) i (AUDITED)
1 |Revenue from operations 44,617.40 45,915 87 44,067 00 90,533.27 88,198.64 175,393.30
2 |Cther income 248.31 308.51 329 77 556.82 £615.59 1,357 97
3 [Total income {1 +2) 44,865.71 46.224.38 44.396.77 91,080.09 88,815.23 176.751.27
3_1 Expenses
| {a) Cost of materials consumed 29,169.03 26,872.49 23,192.41 56,041.52 47,446 21 95,208 29
"'_! (b) Purchases of stock-in-trade 2,537.89 2,280.79 2,314 42 4,818.68 4,754 92 9,473 71
‘4}{ {c) Changes in inventaries of finished goods, slock-in-trade
h and work-in-pragress (3,361.93) {710.48) 1,007 81 (4,072.39) 1,003.09 229 41
(d) Employee benefits expense 2,772.71 3,002.27 2,718.96 5,774.98 5,500 80 11,087 15
] (e) Finance costs 872.74 873.88 1,056 64 1,746.62 2,155.49 4,034 92
| () Depreciation and amortisation expense 2,327.45 2,290 87 2278.91 4,618.32 4,539 29 9,165 04
| (9) Other expenses 8,110.77 8.139 41 6,419 46 16,250.18 13,213 75 28,428.65
f 2 ‘|Total expenses 42 428.66 42,749.25 38.988.61 85,177.91 78.613.55 | 157.627.17
|Profit before exceptional items and tax (3-4) 2,437.05 3,475.13 §,408.16 5,912.18 10,201.68 19,124.10
Exceptional items (refer note 5) 40.83 525.63 107 81 566.46 23979 757.93
Profit hefore tax (5 - 6) 2,396.22 2,949.50 5,300.35 5,345.72 9,961.89 18,366.17
ax expense
1a. Current tax 3%6.74 500.32 930 a7 §97.06 1,749 81 3,079.20
|b. Deferred tax 351.71 529.45 928 04 881.16 1.743.30 3.746.72
{Total tax expense 748,45 1.029.77 1,858.11 1,778.22 3,493.11 6,825.92
8 |Profit for the period / year (7 - 8) 1,647.77 1,919.73 3,442.24 3,567.50 6,468.78 11,540.25
10 [Other comprehensive income / (loss)
| }i. Items that will not be reclassified to profit or loss
- Re-measurement gain/ {loss) on defined benefit plans {126.60) (99.02) 19.09 (225.62) 3318 (3986.08)
ii. Income tax 44.24 | 34.60 (6.67) 78.84 (13 34) 138.41
¥ (82.36) (64.42) 12.42 (146.78) 24.84 {257.67)
I |i. items that will be reclassified 1o profit or loss ]
- Effective portion of gain / (loss) on designated portion of 1
hedging instruments in cash flow hedge (20.28)f (1.83) (9.26) (22.11) (26 09) (51 62)
|ii. Income tax 7.09 0.64 324 7.73 912 18.04
(13.19} (1.19) (6.02) {14.38) {16.97) (33.58)
|Other comprehensive income / (loss) (I + Ii) (95.55) (65.61) 6.40 (161.16) 7.87 (291.25)
" Total comprehensive income for the period/ year (9 + 10) 1,552.22 1,854.12 3,448.64 3,406.34 6,476.65 | 11,249.00
12 | Paid-up equity share capital (equity shares of 2 1 each) 635.10 635 10 635 10 635.10 63510 635 10
13 {Paid-up debl capital 31,343.76 27,111 52 36,071.62 31,343.76 36,071 62 31,819 21
14“Resewes excluding revaluation reserves 103,727 92
18|Earnings per share (of ¥ 1 each) (not annualised)
(a) Basic (%) 2.59 302 542 5.62 10 19 1817
() Diluted () 2.59 302 542 5.62 10 19 1817
(See accompanying notes to the unaudited standalone financial
results)
apolle \rRepeESTEIN
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Registered Office: Apollo Tyres Ltd, 3rd Floor, Areekal Mansion, Panampilly Nagar, Kochi 682036, India /
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES

¥ Million
As at As at
PARTICULARS September 30, 2024 | March 31, 2024
(UNAUDITED) (AUDITED)
A | ASSETS
1 | Non-current assets |
(a) |Property, piant and equipment 104,840 51 107,841 41
(b) [Capital work-in-progress 2,473.35 1,746.93
(c) |Right of use assets 4,696.13 4,491.92
(d) {Intangible assets 464 59 63113
(e) [Intangible assets under development 22229 151.86
(f) |Financial assets
i. Investments 24,275.22 24,260.10
ii. Other financial assets 3,977.53 3,779.93
(g) |Other non-current assets 655.35 641.53
Total non-current assets 141.604.97 143,544.81
2 | Current assets
(a) |Inventories 29,904.02 23,227 34
(b) |Financial assets
i. Investments - 4,934 58
ii. Trade receivables 20,857.88 18,594.35
iii.Cash and cash equivalents 3,729.63 4,941.90
iv. Bank balances other than (iii) above 129.74 105.67
v. Other financial assets 6,680.87 2,588.96 |
(c) |Other current assets 3.194.11 2,501 40
Total current assets 64,496,25 56,894.20
_Tibg! assets (1+2) 206,101,22 200,439.01 |
B | EQUITY AND LIABILITIES
1. |Equity
(a) |Equity Share capital 635.10 635.10
(b) |Other equity 103,345.98 103.759.14
Total equity 103,981.08 104,384.24
Liabilities
2. |Non-current liabilities
(@) |Financial liabilities
i. Borrowings 18,885.17 24,485 70
ii. Lease liabilities 3,992 84 3,835.78
(b) |Provisions 426.32 434.79
(c) |Deferred tax liabilities (net) 15,336.06 14,541 47
(d) |Other non-current liabilities 2.005 52 2,576.21
Tatal non-current liabilities 40,645.91 45,873.95 |
3. [Current liabilities
(a) |Financial liabilities
i. Borrowings 12,458.59 733381 |
ii. Lease liabilities 1,058.96 974 57
iii Trade payables
Total outstanding dues of micro enterprises and small enterprises 202.94 404.61
Total oulstanding dues of creditors other than micro enterprises and small
enterprises 26,891 09 20,974 14
iv. Other financial liabilities 2,016.49 2,798.38
(b) |Other current liabilities 15,720 27 15,179 08
(¢) |Provisions 2,796.43 2,314.31
(d) |Current tax liabilities (net) 328 46 191 22
Total current liabilities 61,474.23 50,170.82
Total aquity and liabilities {1+2+3) 206,101.22 200,439.01




STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2024

Z Million
HALF YEAR ENDED
S.NO. |PARTICULARS Saprembor 30, 2024 | September 30, 2023
(UNAUDITED)
'
A |CASHFLOW FROM OPERATING ACTIVITIES |
(i} |Profit before tax 5,345.72 9,961.89
Adjusiments for: |
Depreciation and amortisation expenses 4,618 32 4,539 29 |
Prafit on sale of property, plant and equipment (net) (4 54) (63 71):
Gain from current investments (99 42) (139 88)
Dividend income received (21 56) .
Provisiansf liabilities no longer required written back (354) (134 26)
Provision towards closure of business of Trusted Mobility Services Limited 35243 -
Unwinding of deferred income (469 81) (377 15j
Finance costs 1,746 62 2,155 49
Interest income (121 33) (155 26)
Unrealised (gain)loss on foreign exchange fluctuations {287 3270
(1l)| Operating profit befare working capital changes 11,339.92 15,819.11
Changes in working capital
Adjustments for (increase) / decrease in operating assets:
Inventories (6.676 68) 999 28
Trade receivables (2,224 19) (2,057 91}
Other financial assets (current and nan current) (649.59) (597 73)
Other assets (current and non current) (€60 11) (446 46)
Adjustments for increase !{decrease) in operating liabilities:
Trade payables 5,761 34 (4,520 72)
Other financial liabilities (current and non current) (46 66) (39 19)
Other liabilities (current and non current) 438 80 634.27
Provisions (current and non current) 248 03 160 73
{iii}|Cash generated from operations 7,530.86 9,951.39
,Inmma tax paid (net of refund) 758 82 1,409.50
Net cash generated from operating activities 6,772.04 8,541.89
B i i
Purchase of property, plant and equipment and intangible assets (1,943.00) (2,007 82)
Proceeds from sale of property, plant and equipment 107 85 399 98
Malunty of mutual funds, net 5,033 90 2,619 34
Non current investment made, net (45 02) (16 06}
Investment In Subsidiaries (200 00) (30 00}
Loan to Subsidiaries {4,217 85) .
Investments in fixed deposits, net - (510 00)
Dividend received 21.56 -
| Interest received 11108 139 39
Net cash (used in) / generated from investing activities (1,131.48) 59483
c FLOW FINANCI Tl
{Repayment) of non-current barrowings (6,298 83) (4,202 89)
Proceads of current borrowings (net) 6,400.00 .
(excluding current maturities of non-current borrowings)
Payment of dividend (3,810 1) (2,857.95)
Payment of principal portion of lease liabilities (556 21) (465 94)
iPayment of interest on lease liabilities (203 62) (207 16)

Finance costs paid {2.382.58) (2.788.80)

Met cash used in financing activities {6,851.35) (10,523.74)
Net decraase in cash and cash equivalents (A+B+C) (1,211.39) (1,387.02)
Cash and cash equivalents as at the beginning of the year 4,941.90 $,004.40
Less: Cash credits as at the beginning of the year 0.93 8.76
._Ad}ustad cash and cash equivalents as at beginning of the year 4.940.97 4,994.84

3,729.63 3,614.31

Cash and cash equivalents as at the end of the penod
Less: Cash credils as at the end of the period 0.05 6.69
3,607.62

Adjusted cash and cash equivalents as at the end of the parnod 3,729.58




Addltional disciosures as per Clause 52(4) of Securities and Exchange Board of india {LIsting Obligations and Disclosure Requirements) Regulations, 2015:

¥
S.No. [Particutars 30.09.2024
(UNAUDHTED) (AUDITED)
(a) [Culslanding redeemable preference shares (T Miicn)
(b) |Debenture redemption reserve (¥ Milhon) 27218 27218 1,038 50 27218 1039 50 654 32
() iCap-‘.a.' redemption reserve {3 Million) 44 40 44 40 44 40 44 40 44 40 44 40
(dy }—secunlles premium (¥ Million) 31,317 67 31,317 87 31,317 67 3131767 1,317 67 3131767
et warth (2 Milior) B 9,621 8 103,981 08 9962189 | 104,394 24
(e) Shars magital + olher iy 103,981 08 108,248 99, 9 3
4] INBI profit after lax (2 Million) 1,647 77 1591973 3,442 24 3,557 50 5,468 78 11,540 25
L
(9) jBasic sammngs per share (Nol annualised) 259 302 542 562 10 19 1817
(h) |Dfuied eamings per share (Not annualised) | 258 302 542 i 562 1019 1817
Debt equily ralio in times) ] =
(9 HDenl comprises non-current borrowings and currenl I 030 026 036 030 036 030
4 ]
Long term debl Lo working capilal (in limes)
@) |INen-cument borawings inclutding cument malurilies / Net 243 212 340 243 340 226
woiking capital excluding current maltufilies]
Total debts to \otal assels ralio {in %)
(k) |[(Nen-current borowings + cument borrowings) / Total 1521% 13 56% 18 38% 1521% 13 38% 15 87%
assels]
Oebt service caverage ratio (in times) #

[(Profil afler tax + interest expense excluding inlerest on
leass liabililes + depreciation & amortisalion expanse
{I)  |excluding deprediation on nghl of use assels+ exceplional 1862 157 225 152 225 198
lems + loss/{gain) on sals of ixed assets) / (Gross interest
@xchuding interest on lease liabities + repayment of non-
cuirant borrowings)]

Inlesest service coverage mtio (in times)

[{Profit after tax + interest expense excluding interest on

lease lf'ahi{ilies + _de_premalipn & amoriisalion expense_ 582 671 676 627 646 657
«ding depreciation on right of use assets + excaplional

lems + loss/(gain) on sale of fixad assets) 7 Gross interest

oxcluding interest on lease Uabiliies}

Current ratio (in imes) g
9y 105 099 113
(Cumrent assets / Current liabilitias) 105 109 o

ad debts to account receivable ralio (in %)
Bad debts / Average trade raceivabies)

Currant liability tio (in %) . 5 a0 50 20% P —
) llctlrmnl Imbilities / Total liabililies) 60 20% 56 49% 53 40% . 3

‘Deblora tumover (in limes) #
8 917 968 1017
[Ravenun from operations / Average trade receivables] i 98 o

Inventery tumover (in times) #
7 688 734 7863
|[Revenus from operations ! Average inventary] 688 55 734

[Operating margin (in %)
[ESITDA* / Revenus from operations)
% 9 156 09% 12 95% 18 46% 17 66%
| EBITDA = Profit before tax + depreciation & amortisalion 1208% 1379%
[RXpENSE + inlerest expense + exceptional item - alher
e

INet profit margin (in %) o 394% 7 33% 658%
[Prafit aller tax / Revenue from aperations] 359% 418% i

(t)

# Basedon TTM (Trailing Twelve Months)




';OTES:

1 The Company's operation comprises one business segment - Automobife Tyres, Automobile Tubes and Automobile Flaps

2 The listed non-convertible debentures (NCDs) issued by the Company, aggregating to ¥ 13,450 Million as on September 30 2024, are
sacured by 2 pan passu (irst charge by way of hypothecation on movable fixed assets of the Company both present and futyre {excapt
slocks and book debts) Out of the above. NCO's amaunting to ¥ 5.000 Million carrying interest rate of 8 75% o a (which are for 10 year
bullst payment) also have exclusive charge on the immovable property of the Company's Registered office at Kochi The asset covar thereaf
exceeds 125% of the principal amount of the said NCDs

3 The commercial papers of the Company, having face value of # 3,500 Million, is outstanding as on September 30, 2024,

4 These unaudited standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND
AS) as notified by Ministry of Corporate Affairs pursuant io Section 133 of the Companies Act 2013 read with rule 3 of the Companies {indian
Accounting Standard) Rules, 2015 (as amended) and in terms of regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, SEBI Gircular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 and other accounting principles
generally accepted in India

§ a) The Company has carried out an employee re-organisation exercise for its employees. The full and final amount paid to the employees
who opled for this scheme aggregated to # 40.83 Million for the quarter ended September 30, 2024, ¥ 157 90 Million for the quarter ended
June 30, 2024, ¥ 107.81 Million for the quarter ended September 30, 2023, Z 198.73 Million for the half year ended September 30, 2024, 7
239.79 Million for the half year ended September 30, 2023 and Z 445.77 Million for year ended March 31, 2024, have been disciosed as an
exceptional item.

¢) Exceptional item in the previous financial year includes expense of ¥ 312.16 Million towards Extended Producer Respansibility (EPR)
obligation of the Company for recycling of waste tyres pertaining to financial year ended March 31, 2023, which was recognised in the year
ended March 31, 2024.

6 The above results were reviewed by the Audit Committee on November 12, 2024 and approved by the Board of Directors at its meeting held
on November 13, 2024.

for and on behalf of the Board
of Directors of Apollo Tyres Ltd

Dleap e oune
Place: London =—-_4_—#_,--4-”"‘:'HKTR—;‘ANWI\R
Date: November 13, 2024 CHAIRMAN




APOLLO TYRES LTD.

ANNEXURE-5

Promoter and Promoter Group Shareholding as on September 30, 2024

NAMES SHAREHOLDING NO. OF SHARES PLEDGED
No. of shares %age BY THE PROMOTERS

Taru Kanwar 12,250 0.00 -
Raaja R S Kanwar 2,00,880 0.03 2,00,880
Onkar Kanwar 1,00,000 0.02 -
Classic Industries And Exports Limited 1,86,96,005 2.94 -
Global Capital Limited 1,000 0.00

Sunrays Properties & Investment Co. Pvt. Ltd. 20,22,84,076 31.85 -
Apollo Green Energy Limited 9,84,485 0.16 9,84,485
Amit Dyechem Private Limited 15,74,595 0.25 15,60,595
PTL Enterprises Limited 1,07,45,232 1.69 -
Shalini Kanwar Chand 19,77,000 0.31 -
Simran Kanwar 18,500 0.00

Neeraj Kanwar 6,71,380 0.11 -
TOTAL 23,72,65,403 37.36 27,45,960




