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ISSUE OF COMMERCIAL PAPER (CP) LETTER OF OFFER

PART I

4 PROPOSED DATE OF ISSUE
d CREDIT RATING FOR CP

. DATE OF RATING

e VALIDITY OF ISSUANCE

e VALIDITY PERIOD OF RATING

e TENOR

. FOR AMOUNT

. CONDITIONS (if any)

. EXACT PURPOSE OF ISSUE OF CP

. CREDIT SUPPORT (if any)

. ISSUED BY

. DESCRIPTION OF INSTRUMENT

e AMOUNT

. ISSUED BY

. IN FAVOUR OF

. NETWORTH OF GUARANTOR COMPANY

®  NAMES OF THE COMPANIES TO WHICH GUARANTOR
HAS ISSUED SIMILAR GUARANTEE

* EXTENT OF THE GUARANTEE OFFERED BY
THE GUARANTOR COMPANY

* CONDITIONS UNDER WHICH THE GUARANTER WILL BE
INVOKED

DETAILS FOR CURRENT TRANCHE

December 24, 2024

IND A1 (India Ratings and Research) &
CARE Al(Care Ratings)

11 Dec 2024 and 11 Dec 2024
60 days and 2 months

1Year & 1 Year

92 Days

Rs. 1000 Cr

N.A.

Working Capital Requirements
NIL

Navi Finserv Ltd

Commercial Paper

Rs. 10 Cr

Navi Finserv Ltd

In Favour of CP Holders

Nil

Nil

CURRENT VALIDITYs
Amount (INR
ISIN CODE c MATURITY DATE CREDIT PERIOD OF
rs) RATING RATING CRA1 CRA 2
INE342T14CK6 Rs 10 Cr  |March 26, 2025 Al 1 Year India Rating and Care Ratings
Research
o NAME AND ADDRESS OF TRUSTEE Nil
o LISTING- PROPOSED TO BE LISTED/UNLISTED Listed (on BSE)
o ISSUING AND PAYING AGENT
HDFC Bank Ltd

Ground Floor, Jehangir Building,
M G Road, Fort,
Mumbai Maharashtra 400001
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E: corporate_finserv@navi.com | T: 08045113400 | www.navi.com/finserv | CIN: U65923KA2012PLC062537 Registered Office- 2nd Floor, Vaishnavi
Tech Square, Iballur Village, Taluk, Bagalur, Begur, Bengaluru, Karnataka 560102



4 CP BORROWING LIMIT

4 SUPPORTING BOARD RESOLUTION

Rs. 1000 Cr.

28 May 2024 & December 12, 2024

navi

4 TOTAL CP OUTSTANDING Rs. 404.55
4 DETAILS OF CP ISSUED DURING THE LAST 15 MONTHS

SI. No Face Value (Rs in Cr) Start Date Due Date
1 7 05-Sep-23 05-Dec-23
2 25 15-Sep-23 13-Dec-23
3 20 20-Sep-23 02-Jan-24
4 5 26-Sep-23 26-Mar-24
5 20 27-Sep-23 28-Dec-23
6 20 29-Sep-23 22-Mar-24
7 25 04-Oct-23 01-Feb-24
8 15 05-Oct-23 02-Feb-24
9 27 06-Oct-23 05-Jan-24
10 15 11-Oct-23 21-Mar-24
11 0.65 11-Oct-23 10-Jan-24
12 10 20-Oct-23 19-Jan-24
13 40 26-Oct-23 27-Mar-24
14 25 27-Oct-23 29-Jan-24
15 25 30-Oct-23 30-Jan-24
16 30 31-Oct-23 28-Feb-24
17 15 17-Nov-23 15-May-24
18 10 17-Nov-23 19-Mar-24
19 5 12-Dec-23 18-Mar-24
20 27 14-Dec-23 14-Mar-24
21 25 27-Dec-23 05-Apr-24
22 10 27-Dec-23 25-Mar-24
23 20 28-Dec-23 03-Apr-24
24 9.5 29-Dec-23 04-Apr-24
25 25 05-Jan-24 15-Apr-24
26 10 10-Jan-24 10-Apr-24
27 10 19-Jan-24 22-Apr-24
28 25 29-Jan-24 29-Apr-24
29 40 06-Feb-24 07-May-24
30 40 19-Mar-24 30-Dec-24
31 10 19-Mar-24 30-Dec-24
32 10 27-Mar-24 26-Jun-24
33 27 05-Apr-24 15-Jul-24
34 43 10-Apr-24 22-Jul-24
35 75 16-Apr-24 16-Jul-24
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36 40 16-Apr-24 25-Jul-24
37 10 16-Apr-24 25-Jul-24
38 12 22-Apr-24 23-Jul-24
39 10 02-May-24 03-Nov-24
40 12 07-May-24 06-Aug-24
41 40.70 07-May-24 23-Sep-24
42 16 08-May-24 05-Nov-24
43 5.25 14-May-24 12-Nov-24
44 10.00 16-May-24 12-Dec-24
45 5.00 24-May-24 26-Aug-24
46 10 28-May-24 30-Aug-24
47 10 03-Jun-24 02-Sep-24
48 5 07-Jun-24 09-Sep-24
49 24.50 19-Jun-24 18-Sep-24
50 25 24-Jun-24 26-Sep-24
51 10.00 26-Jun-24 25-Sep-24
52 10.50 26-Jun-24 24-Sep-24
53 27.00 05-Jul-24 07-Oct-24
54 35.00 12-Jul-24 14-Oct-24
55 10.00 16-Jul-24 15-Oct-24
56 40.00 18-Jul-24 22-Oct-24
57 10.00 23-Jul-24 23-Oct-24
58 65.00 24-Jul-24 06-Nov-24
59 5.00 25-Jul-24 27-Dec-24
60 10.00 30-Jul-24 29-Oct-24
61 75.00 31-Jul-24 28-Mar-25
62 12.00 02-Aug-24 31-Oct-24
63 25.00 05-Aug-24 13-Nov-24
64 25.00 05-Aug-24 31-Mar-25
65 35.00 26-Aug-24 23-Dec-24
66 5.00 30-Aug-24 29-Jan-25
67 12.00 02-Sep-24 30-Jan-25
68 25.00 13-Sep-24 12-Mar-25
69 10.00 19-Sep-24 14-Feb-25
70 17.40 20-Sep-24 24-Dec-24
71 10.00 25-Sep-24 02-Jan-25
72 19.45 04-Oct-24 3-Apr-25
73 5.70 04-Oct-24 6-Jan-25
74 25.00 04-Oct-24 26-Dec-24
75 20.00 07-Oct-24 31-Dec-24
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76 27.00 11-Oct-24 11-Mar-25
77 8.00 11-Oct-24 09-Jan-25
78 20 15-Oct-24 14-Jan-25
79 10 16-Oct-24 15-Jan-25
80 25 6-Dec-24 4-Jun-25

81 25 13-Dec-24 24-Mar-25
82 5 13-Dec-24 25-Mar-25
83 20 17-Dec-24 27-Mar-25

4 DETAILS OF OTHER DEBT INSTRUMENTS, BANK FUND BASED FACILITIES FROM BANKS/FINANCIAL
INSTITUTIONS, IF ANY OUTSTANDING AS OF 31 Mar 2024

Lender Name Instrument Sanctioned Date Maturity Asr:r;flt:':rzle“?R ATTZB::SSSR oS (IR En
Type Date cr) cr) Mar-24

Multiple Corporates cpP 1/5/2024 4/15/2024 24.38 24.38 24.38
Multiple Corporates cp 1/10/2024 4/10/2024 977 9.77 9.77
Multiple Corporates cp 1/19/2024 4/22/2024 977 9.77 9.77
Multiple Corporates cP 1/29/2024 4/29/2024 2444 24.44 24.44
Multiple Corporates cp 2/6/2024 5/7/2024 3910 39.10 39.10
Multiple Corporates cp 3/15/2024 7/18/2024 38.77 38.77 38.77
Multiple Corporates cp 3/19/2024 12/30/2024 932 932 9.32
Multiple Corporates cp 3/27/2024 6/26/2024 977 9.77 9.77
Multiple Corporates cp 11/17/2023 5/15/2024 14.30 14.30 14.30
Multiple Corporates cp 12/22/2023 6/24/2024 9.55 955 9.55
Multiple Corporates cp 12/27/2023 4/5/2024 24.38 24.38 24.38
Multiple Corporates cP 12/28/2023 4/3/2024 19.52 19.52 19.52
Multiple Corporates cp 12/29/2023 4/4/2024 9.27 9.27 9.27

Vivriti Short Term Bond Fund MLD 9/26/2022 9/30/2024 45.00 42.87 42.87
Multiple Corporates MLD 11/30/2022 5/30/2024 100.00 100.00 100.00
Multiple Corporates MLD 1/21/2021 7/31/2024 50.00 50.00 50.00
ESEZ frEdit Opportunities NCD 12/6/2022 7/31/2025 35.00 35.00 35.00
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SK Finance Limited NCD 5/29/2023 | 11/29/2024 500 2500 75.00
Multiple Corporates NCD 12/11/2023 | 12/31/2026 100.00 100.00 100.00
Vivriti Short Term Bond Fund NCD 1/18/2022 12/31/2024 35.00 35.00 11.67
UNIFI AIF NCD 8/24/2022 9/30/2024 30.00 30.00 12.00
Multiple Corporates NCD 6/2/2022 9/8/2024 37.63 37.63 37.63
Multiple Individuals NCD 6/2/2022 9/6/2024 25.25 25,25 2595
Public Issue NCD 6/30/2023 1/18/2025 192.92 19292 | 192.92
Public Issue NCD 6/30/2023 | 10/18/2025 97.25 97.25 97.25
Public Issue NCD 6/30/2023 | 10/18/2025 73.18 73.18 73.18
Public Issue NCD 6/30/2023 7/18/2026 67.50 67.50 67.50
Public Issue NCD 6/30/2023 7/18/2026 50.79 50.79 50.79
Public Issue NCD 2/9/2024 9/13/2025 221.29 22129 | 221.29
Public Issue NCD 2/9/2024 6/13/2026 95.14 95.14 95.14
Public Issue NCD 2/9/2024 6/13/2026 64.02 64.02 64.02
Public Issue NCD 2/9/2024 3/13/2027 94.29 94.29 94.29
Public Issue NCD 2/9/2024 3/13/2027 49.80 49.80 49.80
ICICI Bank Ltd PTC 12/19/2022 | 8/15/2025 62,90 92.20 15,27
Citi Bank PTC 8/4/2023 6/17/2025 163.66 163.66 | 72.03
Multiple Corporates PTC 10/26/2023 4/18/2026 50.00 50.00 32.43
HDFC Bank Ltd PTC 12/29/2023 | 10/18/2025 4919 49.19 36.73
HDFC Bank Ltd PTC 9/8/2023 6/18/2025 52.28 52.28 24.39
ICICI Bank Ltd PTC 6/27/2023 2/18/2026 210.66 21066 | 119.31
ICICI Bank Ltd PTC 9/27/2023 7/18/2025 162.15 162.15 | 90.99
IDFC First Bank PTC 12/26/2023 | 6/17/2026 08,84 98.84 4.2
Kotak Mahindra Bank Ltd PTC 12/20/2023 12/19/2025 49.90 49.90 35.58
L&T Finance Ltd PTC 10/31/2023 | 7/18/2026 g5 56 _— 5764
ICICI Bank Ltd PTC 1/16/2023 4/18/2025 203.57 20357 | 49.17
Federal Bank Ltd PTC 11/29/2023 | 11/18/2025 04 50.24 35 68
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ICICI Bank Ltd PTC 3/8/2023 5/19/2025 151.90 151.90 | 49.84
Citi Bank PTC 3/20/2024 | 10/17/2025 152.11 15211 | 15211
DBS Bank India PTC 1/29/2024 1/15/2026 107.21 10721 | 92.02
DCB Bank Ltd PTC 2/29/2024 | 11/18/2026 81.95 81.95 78.90
Godrej Finance Ltd PTC 2/16/2024 | 7/18/2026 91.03 91.03 84.37
L&T Finance Ltd PTC 3/21/2024 12/18/2026 91.90 91.90 91.90
Godrej Finance Ltd PTC 12/19/2022 11/15/2024 50.00 50.00 4.33
L&T Finance Ltd PTC 11/28/2022 8/15/2025 72.97 72.97 15.07
Godrej Finance Ltd PTC 10/31/2022 10/15/2024 75.00 75.00 6.25
Federal Bank Ltd PTC 11/28/2022 4/17/2025 79.97 79.97 9.06
DCB Bank Ltd PTC 10/31/2022 11/15/2025 90.09 90.09 17.10
Kotak Mahindra Bank Ltd PTC 12/28/2022 11/17/2024 56.05 56.05 7.73
Federal Bank Ltd PTC 6/2/2023 8/16/2026 76.45 76.45 38.73
DCB Bank Ltd PTC 9/30/2023 | 12/18/2026 78.95 78.95 49.31
Multiple Corporates PTC 5/31/2023 | 10/15/2025 73.47 73.47 33.86
L&T Finance Ltd PTC 3/21/2023 5/19/2026 8231 8231 37.92
L&T Finance Ltd PTC 5/31/2023 10/19/2026 57.04 57.04 32.02
DCB Bank Ltd PTC 4/21/2023 1/15/2027 144.64 14464 | 74.06
I:;a Capital Financial Services PTC 2/16/2023 1/25/2025 99.71 99.71 20.23
Godrej Housing Finance PTC 4/21/2023 10/16/2025 4998 49.98 23.06
Godrej Housing Finance PTC 2/16/2023 8/15/2024 5338 53.38 761
DCB Bank Ltd PTC 7/29/2022 4/18/2025 72.24 72.24 6.88
Federal Bank Ltd PTC 6/28/2022 7/17/2024 49.96 49.96 0.38
Multiple Corporates PTC 10/30/2023 6/25/2025 100.39 100.39 100.39
IDFC First Bank Sub-Debt 12/16/2017 12/27/2024 10.00 10.00 10.00
Aditya Birla Finance Ltd Term Loan 3/3/2023 9/30/2024 25.00 25.00 7.36
AU Small Finance Bank Ltd Term Loan 5/29/2023 6/18/2024 74.00 74.00 18.50
AU Small Finance Bank Ltd Term Loan 1/25/2024 5/18/2025 40.00 40.00 37.33
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Axis Bank Ltd Term Loan 5/31/2022 5/31/2024 35.00 35.00 3.68
Axis Bank Ltd Term Loan 11/18/2022 5/31/2025 50.00 50.00 27.12
Axis Bank Ltd Term Loan 10/26/2023 3/31/2026 75.00 75.00 75.00
Bandhan Bank Itd Term Loan 6/27/2023 9/1/2025 75.00 75.00 56.25
Bandhan Bank Itd Term Loan 6/27/2023 9/1/2024 10.00 10.00 10.00
Bank of Maharashtra Term Loan 9/21/2023 9/30/2026 100.00 100.00 90.91
Canara Bank Ltd Term Loan 12/30/2021 12/31/2024 50.00 50.00 10.94
Canara Bank Ltd Term Loan 8/23/2023 7/31/2026 75.00 75.00 60.42
Canara Bank Ltd Term Loan 3/21/2024 2/28/2027 50.00 50.00 50.00
Capsave Finance Pvt. Ltd Term Loan 3/21/2024 2/28/2025 20.00 20.00 20.00
g:g |Elr:::g: l(?;n Ll?iveStment Term Loan 8/10/2022 8/22/2024 15.00 15.00 4.18
Credit Saison Finance Pvt Ltd Term Loan 8/1/2022 11/15/2024 50.00 35.00 11.67
Credit Saison Finance Pvt Ltd Term Loan 8/1/2022 11/15/2024 ) 15.00 5.00
Credit Saison Finance Pvt Ltd Term Loan 10/26/2022 1/15/2025 27.00 27.00 12.00
Credit Saison Finance Pvt Ltd Term Loan 2/27/2023 5/15/2025 15.00 15.00 8.33
Credit Saison Finance Pvt Ltd Term Loan 9/21/2023 12/25/2025 20.00 15.00 11.67
Credit Saison Finance Pvt Ltd Term Loan 9/21/2023 12/15/2025 3 5.00 3.89
Credit Saison Finance Pvt Ltd Term Loan 2/29/2024 5/15/2026 47.00 42.00 42.00
Credit Saison Finance Pvt Ltd Term Loan 2/29/2024 6/15/2026 3 5.00 5.00
CSB Bank Ltd Term Loan 6/1/2022 5/31/2025 28.00 28.00 10.89
Federal Bank Ltd Term Loan 8/8/2023 8/21/2025 50.00 50.00 35.42
Federal Bank Ltd Term Loan 1/29/2024 1/31/2026 25.00 25.00 22.92
HDFC Bank Ltd Term Loan 2/22/2022 4/29/2024 ) 25.00 1.04
HDFC Bank Ltd Term Loan 2/22/2022 7/22/2024 ) 22.00 3.67
HDFC Bank Ltd Term Loan 2/22/2022 9/29/2024 ) 3.00 0.75
HDFC Bank Ltd Term Loan 10/29/2022 10/31/2024 150.00 75.00 25.00
HDFC Bank Ltd Term Loan 10/29/2022 1/25/2025 ) 75.00 31.25
HDFC Bank Ltd Term Loan 6/27/2023 5/31/2025 150.00 75.00 46.88
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HDFC Bank Ltd Term Loan 6/27/2023 8/30/2025 ) 75.00 5313
Hero FinCorp Ltd Term Loan 6/28/2022 7/3/2024 100.00 10000 | 11.24
Hero FinCorp Ltd Term Loan 3/8/2024 4/3/2026 65.00 65.00 65.00
Hinduja Leyland Finance Ltd Term Loan 12/28/2022 6/29/2025 22.00 22.00 11.72
Hinduja Leyland Finance Ltd Term Loan 3/27/2023 3/28/2025 50.00 50.00 26.38
Hinduja Leyland Finance Ltd Term Loan 9/21/2023 9/22/2025 40.00 40.00 30.80
Hinduja Leyland Finance Ltd Term Loan 3/26/2024 6/28/2026 45.00 45.00 45.00
HSBC Ltd Term Loan 12/21/2022 12/29/2024 40.00 40.00 15.02
HSBC Ltd Term Loan 1/10/2024 12/31/2025 75.00 75.00 68.75
ICICI Bank Ltd Term Loan 11/28/2023 11/30/2024 90.00 90.00 60.00
IDFC First Bank Term Loan 11/26/2021 12/3/2024 100.00 25.00 750
IDFC First Bank Term Loan 11/26/2021 12/13/2024 ) 75.00 22.50
IDFC First Bank Term Loan 8/18/2022 8/20/2025 100.00 100.00 56.67
IDFC First Bank Term Loan 11/27/2023 11/29/2026 140.00 140.00 140.00
Indusind Bank Limited Term Loan 2/29/2024 8/31/2025 60.00 60.00 60.00
Indusind Bank Limited Term Loan 9/29/2022 6/26/2024 25.00 25.00 25.00
Indian Overseas Bank Term Loan 3/29/2022 2/28/2027 25.00 25.00 16.20
Indian Overseas Bank Term Loan 2/26/2024 2/28/2027 50.00 50.00 50.00
:_IASG::;AALL FINANCE BANK Term Loan 9/27/2022 10/3/2024 75.00 75.00 71.88
JM Financial Term Loan 12/21/2023 6/27/2025 200.00 200.00 169.03
JM Financial Term Loan 1/4/2024 7/28/2025 50.00 50.00 44.89
Kotak Mahindra Bank Ltd Term Loan 11/16/2023 5/22/2025 50.00 50.00 38.89
Karur Vysya Bank Term Loan 3/30/2023 3/31/2025 30.00 30.00 16.36
m::;:grfti vaninre Term Loan 6/27/2022 7/14/2024 100.00 50.00 9.10
g::;:grftﬁ‘ Mahindra Term Loan 6/27/2022 | 10/18/2024 ) 50.00 1574
Manappuram Finance Ltd Term Loan 9/30/2022 9/30/2025 35.00 35.00 18.93
Manappuram Finance Ltd Term Loan 3/29/2023 3/31/2026 25.00 25.00 17.58
MAS Financial Services Term Loan 11/11/2022 5/11/2024 30.00 30.00 333
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MAS Financial Services Term Loan 2/6/2023 8/9/2024 25.00 25.00 6.94
MAS Financial Services Term Loan 4/20/2023 12/25/2024 25.00 25.00 12.50
MAS Financial Services Term Loan 8/29/2023 1/31/2025 30.00 30.00 18.33
MAS Financial Services Term Loan 3/23/2024 9/30/2025 25.00 15.00 15.00
Piramal Enterprises Limited Term Loan 3/10/2023 3/17/2025 50.00 50.00 25.00
Poonawalla Fincorp Limited Term Loan 9/26/2023 8/31/2026 50.00 50.00 43.90
Poonawalla Fincorp Limited Term Loan 3/19/2024 4/5/2027 55.00 55.00 55.00
State Bank of India Term Loan 8/29/2022 8/31/2027 250.00 25000 | 194.44
State Bank of India Term Loan 9/15/2023 8/31/2027 250.00 25000 | 233.33
State Bank of Mauritius Term Loan 3/20/2024 3/20/2026 30.00 30.00 30.00
Shriram Housing Finance Ltd Term Loan 9/26/2022 9/5/2025 25.00 25.00 14.39
Ujjivan Small Finance Bank Term Loan 12/15/2022 6/28/2024 25.00 25.00 4.17
Utkarsh Small Finance Bank Term Loan 8/29/2022 8/30/2024 21.00 21.00 4.38
Utkarsh Small Finance Bank Term Loan 6/14/2023 12/1/2024 25.00 25.00 12.50
YES Bank Ltd Term Loan 4/13/2022 4/28/2024 50.00 25.00 1.04
YES Bank Ltd Term Loan 4/13/2022 7/29/2024 i 2500 4.17
YES Bank Ltd Term Loan 2/15/2023 2/28/2024 63.50 63.50 29.10
YES Bank Ltd Term Loan 2/21/2024 2/27/2026 105.00 105.00 100.63

* Issuer’s liability under the CP will continue beyond due date in case the CP is not redeemed on due date.

NAME AND ADDRESS OF ISSUER:

LINE OF BUSINESS:
CHIEF EXECUTIVE / MANAGER/DIRECTOR:

GROUP AFFILIATION (if any):

Navi Finserv Ltd

NBFC

Mr. Sachin Bansal — Managing Director and CEO

Navi Technologies Ltd

FINANCIAL SUMMARY

Rs. Cr

31-03-2022 (IND

Particular 31-03-2024 (IND AS) 31-03-2023 (IND AS) AS)
Equity Share Capital 285.24 285.24 178.57
Net-worth 2,933.64 2191.92 1185.26
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':S‘;zsct:t:t in Subsidiary and Nil 988.84 326.14
Total Debt Outstanding 6,533.94 5762.63 2787.98
Gross Income 2,614.22 1377.05 457.12
Profit Before Tax 863.79 197.91 -88.64
Profit After Tax 668.82 171.99 -66.91

AUDIT QUALIFICATIONS (if any) — NA

MATERIAL LITIGATION, (if any) - NA

REGULATORY STRICTURES, (if any) - NA

DETAILS OF DEFAULT OF CPS, INCLUDING TECHNICAL - NA
DETAILS OF DEFAULT OF CPS, INCLUDING TECHNICAL - NA
ANY OTHER BORROWING DURING LAST THREE YEARS

AUTHORISED SIGNATORY OF THE ISSUER

P RAGAT| Digitally signed by

PRAGATI

CHOWDH cHowDHURY
Date: 2024.12.23
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DATE: December 23, 2024
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