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(INDIAN RUPEES FIVE HUNDRED CRORE ONLY) ON PRIVATE PLACEMENT BASIS (“ISSUE”) BY JIO CREDIT LIMITED (FORMERLY KNOWN AS JIO
FINANCE LIMITED WHICH WAS FORMERLY KNOWN AS RELIANCE RETAIL FINANCE LIMITED) (THE “ISSUER” OR “COMPANY”) AND SHALL BE
READ WITH THE GENERAL INFORMATION DOCUMENT DATED FEBRUARY 28, 2025, ISSUED BY THE ISSUER (“GENERAL INFORMATION
DOCUMENT”). THE ISSUE IS BEING MADE IN ACCORDANCE WITH THE RBI SCALE BASED REGULATIONS, CHAPTER VI (LISTING OF COMMERCIAL
PAPER) OF THE SEBI NON-CONVERTIBLE SECURITIES LISTING REGULATIONS, CHAPTER XVII (LISTING OF COMMERCIAL PAPER) OF THE SEBI
MASTER CIRCULAR, THE RBI CP MASTER DIRECTIONS AND THE FIMMDA OPERATIONAL GUIDELINES.
PRIVATE & CONFIDENTIAL

THIS KEY INFORMATION DOCUMENT DATED NOVEMBER 20, 2025, IS PREPARED IN CONFORMITY WITH THE RBI SCALE BASED REGULATIONS,
SEBI NON-CONVERTIBLE SECURITIES LISTING REGULATIONS, SEBI MASTER CIRCULAR, RBI CP MASTER DIRECTIONS AND FIMMDA OPERATIONAL
GUIDELINES EACH AS AMENDED FROM TIME TO TIME.

INVESTMENT IN COMMERCIAL PAPERS IS RISKY AND INVESTORS SHOULD NOT INVEST ANY FUNDS IN COMMERCIAL PAPERS UNLESS THEY CAN
AFFORD TO TAKE THE RISK ATTACHED TO SUCH INVESTMENTS. INVESTORS ARE ADVISED TO TAKE AN INFORMED DECISION AND TO READ THE
RISK FACTORS CAREFULLY BEFORE INVESTING IN THIS OFFERING. FOR TAKING AN INVESTMENT DECISION, INVESTORS MUST RELY ON THEIR
EXAMINATION OF THE ISSUE INCLUDING THE RISKS INVOLVED IN IT. SPECIFIC ATTENTION OF INVESTORS IS INVITED TO STATEMENT OF RISK
FACTORS CONTAINED IN SECTION 1 (RISK FACTORS) OF THE GENERAL INFORMATION DOCUMENT. THESE RISKS ARE NOT, AND ARE NOT
INTENDED TO BE, A COMPLETE LIST OF ALL RISKS AND CONSIDERATIONS RELEVANT TO THE COMMERCIAL PAPERS OR INVESTOR’S DECISION

TO PURCHASE THE COMMERCIAL PAPERS.

CREDIT RATING OF THE COMMERICAL PAPERS
CARE RATINGS LIMITED

Rating: CARE Al+ (pronounced as “CARE A one plus rating”)

Date of Press Release: June 24, 2025

Link of the Press Release:
https://www.careratings.com/upload/CompanyFiles/PR/202506140649_Jio_Credit
Limited.pdf

Rating Letter: Please refer to Annexure 4 (Credit Rating Letters) of this Key
Information Document.

CRISIL RATINGS LIMITED

Rating: CRISIL Al+ (pronounced as “CRISIL A one plus rating”)

Date of Press Release: July 11, 2025

Link of the Press Release:
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/JioCreditLimit
ed_July%2001_%202025_RR_372741.html

Rating Letter: Please refer to Annexure 4 (Credit Rating Letters) of this Key
Information Document.

THE COMMERCIAL PAPERS ARE PROPOSED TO BE LISTED ON THE NEGOTIATED TRADE REPORTING PLATFORM UNDER THE DEBT MARKET
SEGMENT OF THE STOCK EXCHANGES. BSE SHALL BE THE DESIGNATED STOCK EXCHANGE FOR THE ISSUE. PLEASE REFER TO ANNEXURE 5 (IN-

PRINCIPLE APPROVAL) OF THIS KEY INFORMATION DOCUMENT FOR THE ‘IN-PRINCIPLE’ LISTING APPROVALS FROM THE STOCK EXCHANGES.
CREDIT RATING AGENCIES

Patir‘lgs RATINGS

CRISIL Ratings Limited CARE Ratings Limited

Address: CRISIL House, Central Avenue, Address: 4™ Floor, Godrej Coliseum, Somaiya Hospital Road,
Hiranandani Business Park, Powai, Off Eastern Express Highway, Sion (E),

Mumbai - 400076 Mumbai - 400 022

Telephone: +91 22 6137 3000 Telephone: +91 22 675_43456,

Email: crisilratingdesk@crisil.com Emall_: care@careedge:ln

Website: www.crisilratings.com Website: www.careratings.com

Contact Person: Aesha Maru. Associate Director Contact Person: Sudam Shrikrushna Shingade, Associate Director

ISSUE PROGRAMME

PLEASE REFER TO THE SECTION 4.1 (ISSUE INFORMATION — DETAILS OF CURRENT TRANCHE) OF THIS KEY INFORMATION DOCUMENT.
THE ISSUE OF COMMERCIAL PAPERS SHALL BE SUBJECT TO THE PROVISIONS OF THE MEMORANDUM OF ASSOCIATION AND ARTICLES OF
ASSOCIATION OF THE ISSUER, SEBI NON-CONVERTIBLE SECURITIES LISTING REGULATIONS, SEBI MASTER CIRCULAR, THE RBI SCALE BASED
REGULATIONS, RBI CP MASTER DIRECTIONS AND FIMMDA OPERATIONAL GUIDELINES. THE TERMS AND CONDITIONS OF THIS KEY INFORMATION
DOCUMENT ALONG WITH THE GENERAL INFORMATION DOCUMENT HAS BEEN FILED WITH THE STOCK EXCHANGES IN RELATION TO THE ISSUE.

Sriram Digitally signed
by Sriram

Subbram Subbramaniam
. Date: 2025.11.20
aniam 15:04:15 +05'30'
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DEFINITIONS AND ABBREVIATIONS

References to any legislation, act, regulations, rules, guidelines or policies shall be to such legislation, act,
regulations, rules, guidelines or policies as amended, supplemented, or re-enacted from time to time and any
reference to a statutory provision shall include any subordinate legislation made under that provision.

In this Key Information Document, unless the context otherwise requires, the terms defined, and
abbreviations expanded below, have the same meaning as stated in this Section. Terms not defined herein
shall have the meanings ascribed to them under the General Information Document.

Term \ Description

BSE

BSE Limited.

Commercial Papers

The commercial papers issued by the Issuer pursuant to this Key
Information Document.

Credit Rating Agencies

(i) CRISIL Ratings Limited; and

(i) CARE Ratings Limited

Depository The National Securities Depository Limited and/or Central Depository
Services (India) Limited, as the case may be.

Face Value The face value of each Commercial Paper equal to INR 5,00,000 (Indian
Rupees Five Lakh only).

FIMMDA The Fixed Income Money Market and Derivatives Association of India

FIMMDA  Operational
Guidelines

Operational Guidelines - 2025 - Commercial Paper and Non-Convertible
Debentures of original or initial maturity of up to one year dated March 13,
2025 (and as updated from time to time) issued by FIMMDA.

Financial Year

The annual accounting period commencing from April 1% of each year till
March 31% of the next year.

General Information | The general information document dated February 28, 2025
Document

IPA / Issuing and Paying | ICICI Bank Limited

Agent

Issue Documents

Collectively, the General Information Document and this Key Information
Document.

Key Information | This key information document dated November 20, 2025.

Document

NSE National Stock Exchange of India Limited.

RBI The Reserve Bank of India established under the Reserve Bank of India
Act, 1934, as amended from time to time.

RBI CP Master | The RBI master direction on ‘Commercial Paper and Non-Convertible

Directions Debentures of Original or Initial Maturity up to One Year’, dated January
3, 2024 bearing reference number as RBI/FMRD/2023-
24/109/FMRD.DIRD.09/14.02.001/2023-24, as amended from time to
time.

RBI Scale Based | The Reserve Bank of India (Non-Banking Financial Company - Scale

Regulations Based Regulation) Directions, 2023 dated October 19, 2023, as amended
from time to time.

SEBI The Securities and Exchange Board of India constituted under the Securities

and Exchange Board of India Act, 1992, as amended from time to time.

SEBI LODR Regulations

The SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended from time to time.

SEBI Master Circular

SEBI ‘Master Circular for Issue and Listing of Non-Convertible Securities,
Securities Debt Instruments, Security Receipts, Municipal Debt Securities
and Commercial Paper’ with reference number SEBI/HO/DDHS/DDHS-
PoD/P/CIR/2025/0000000137 dated October 15, 2025 issued by SEBI, as
amended from time to time, and shall also include the EBP Guidelines.

SEBI Non-Convertible

The SEBI (Issue and Listing of Non-Convertible Securities) Regulations,
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Term \ Description
Securities Listing | 2021, as amended from time to time.
Regulations
Stock Exchange(s) BSE and NSE.
2. DISCLAIMERS

ISSUER’S ABSOLUTE RESPONSIBILITY

The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms (i) that this Key
Information Document contains all information with regard to the Issuer and the Issue which are material
in the context of the Issue; (ii) that the information contained in this Key Information Document is true
and correct in all material aspects and is not misleading; (iii) that the opinions and intentions expressed
herein are honestly stated and that there are no other facts, the omission of which make this document as
a whole or any of such information or the expression of any such opinions or intentions misleading.
DISCLAIMER OF THE ISSUER

This Key Information Document is neither a prospectus nor a statement in lieu of prospectus and is
prepared in accordance with SEBI Non-Convertible Securities Listing Regulations and the RBI Scale
Based Regulations. This Key Information Document shall not be deemed to and does not constitute an
offer or invitation to public in general to subscribe for or otherwise acquire the Commercial Papers to be
issued by the Issuer. This Key Information Document is for the exclusive use of the addressee and it should
not be circulated or distributed to third party(ies). This Issue is made strictly on private placement basis.
Apart from this Key Information Document, no offer document or prospectus has been prepared in
connection with the Issue or in relation to the Issuer.

The issuance of Commercial Papers will be under the electronic book mechanism as required in terms of
the SEBI Master Circular read with relevant operational guidelines issued by the Stock Exchanges and
any amendments thereto.

This Key Information Document and the contents hereof are for the benefit of only the identified investors
who have been specifically addressed through a communication by the Issuer, and only such identified
investors are eligible to apply for the Commercial Papers. All identified investors are required to comply
with the relevant regulations/ guidelines applicable to them, including but not limited to the aforesaid
operational guidelines for investing in this Issue. The contents of this Key Information Document and any
other information supplied in connection with this Key Information Document or the Commercial Papers
are intended to be used only by those identified investors to whom it is distributed. It is not intended for
distribution to any other person and should not be reproduced or disseminated by the recipient.

This Key Information Document is not intended to form the basis of evaluation for the prospective
subscribers to whom it is addressed and who are willing and eligible to subscribe to the Commercial
Papers issued by the Issuer. This Key Information Document has been prepared to give general
information regarding the Commercial Papers, to parties proposing to invest in this Issue and it does not
purport to contain all the information that any such party may require. The Issuer believes that the
information contained in this Key Information Document is true and correct as of the date hereof.

The Issuer does not undertake to update this Key Information Document to reflect subsequent events and
thus prospective subscribers must confirm the accuracy and relevancy of any information contained herein
with the Issuer. However, the Issuer reserves the right for providing the information at its absolute
discretion. The Issuer accepts no responsibility for statements made in any advertisement or any other
material and anyone placing reliance on any other source of information would be doing so at his own
risk and responsibility. Prospective subscribers must make their own independent evaluation and
judgment before making the investment and are believed to be experienced in investing in debt markets
and are able to bear the economic risk of investing in the Commercial Papers. It is the responsibility of
the prospective subscriber to have obtained all consents, approvals or authorizations required by them to
make an offer to subscribe for and purchase the Commercial Papers. It is the responsibility of the
prospective subscriber to verify if they have the necessary power and competence to apply for the
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Commercial Papers under the relevant laws and regulations in force. Prospective subscribers should
conduct their own investigation, due diligence and analysis before applying for the Commercial Papers.
Nothing in this Key Information Document should be construed as advice or recommendation by the Issuer
to subscribers to the Commercial Papers. Prospective subscribers should also consult their own advisors
on the implications of application, allotment, sale, holding, ownership and redemption of the Commercial
Papers and matters incidental thereto.

This Key Information Document is not intended for distribution. It is meant for the consideration of the
person to whom it is addressed and should not be reproduced by the recipient. The Commercial Papers
mentioned herein are being issued on private placement basis and this offer does not constitute a public
offer/ invitation. The Issuer reserves the right to withdraw the private placement of the Issue prior to the
issue closing date(s) in the event of any unforeseen development adversely affecting the economic and
regulatory environment or any other force majeure condition including any change in Applicable Law. In
such an event, the Issuer will refund the application money, along with interest payable on such
application money, if any.

The eligible investors should carefully read this Key Information Document. This Key Information
Document is for general information purposes only, without regard to specific objectives, suitability,
financial situations and needs of any particular person and does not constitute any recommendation and
the eligible investors are not to construe the contents of this Key Information Document as investment,
legal, accounting, regulatory or tax advice, and the eligible investors should consult with its own advisors
as to all legal, accounting, regulatory, tax, financial and related matters concerning an investment in the
Commercial Papers.

This Key Information Document should not be construed as an offer to sell or the solicitation of an offer
to buy, purchase or subscribe to any securities mentioned therein, and neither this document nor anything
contained herein shall form the basis of or be relied upon in connection with any contract or commitment
whatsoever. This Key Information Document is confidential and is made available to potential investors
of the Commercial Papers on the understanding that it is confidential. Recipients are not entitled to use
any of the information contained in this Key Information Document for any purpose other than in assisting
to decide whether or not to participate in the Commercial Papers. This document and information
contained herein or any part of it does not constitute or purport to constitute investment advice in publicly
accessible media and should not be printed, reproduced, transmitted, sold, distributed or published by the
recipient without the prior written approval from the Issuer.

DISCLAIMER OF THE SECURITIES AND EXCHANGE BOARD OF INDIA

IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THIS KEY INFORMATION
DOCUMENT TO THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT
IN ANY WAY BE DEEMED OR CONSTRUED TO MEAN THAT THE SAME HAS BEEN
CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER
FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE
ISSUE IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS
MADE OR OPINIONS EXPRESSED IN THIS KEY INFORMATION DOCUMENT. THE
DISCLOSURES MADE IN THIS KEY INFORMATION DOCUMENT READ WITH THE GENERAL
INFORMATION DOCUMENT ARE GENERALLY ADEQUATE AND ARE IN CONFORMITY
WITH THE REGULATIONS. THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE
AN INFORMED DECISION FOR MAKING INVESTMENT IN THE PROPOSED ISSUE.

This Key Information Document has not been filed with SEBI. The Commercial Papers have not been
recommended or approved by SEBI nor does SEBI guarantee the accuracy or adequacy of this Key
Information Document. This Issue is being made on a private placement basis and, therefore, filing of this
Key Information Document with SEBI is not required, however SEBI reserves the right to take up at any
point of time, with the Issuer, any irregularities or lapses in this Key Information Document.

DISCLAIMER OF THE STOCK EXCHANGES

As required, a copy of the Key Information Document shall be submitted to the Stock Exchanges for hosting
the same on their website.
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It is to be distinctly understood that such submission of the Key Information Document with the Stock
Exchanges or hosting the same on their respective websites should not in any way be deemed or construed
that the Key Information Document have been cleared or approved by the Stock Exchanges; nor does it in
any manner warrant, certify or endorse the correctness or completeness of any of the contents of the Key
Information Document; nor does it warrant that this Issuer’s securities will be listed or continue to be
listed on the Stock Exchanges; nor does it take responsibility for the financial or other soundness of the
Issuer, its promoters, its management or any scheme or project of the Issuer. Every person who desires to
apply for or otherwise acquire any securities of this Issuer may do so pursuant to independent inquiry,
investigation and analysis and shall not have any claim against the Stock Exchanges whatsoever by reason
of any loss which may be suffered by such person consequent to or in connection with such subscription
or acquisition whether by reason of anything stated or omitted to be stated herein or any other reason
whatsoever.

DISCLAIMER OF THE CREDIT RATING AGENCIES

The ratings by the Credit Rating Agencies should not be treated as a recommendation to buy, sell or hold
the rated Commercial Papers. The Credit Rating Agencies’ ratings are subject to a process of surveillance
which may lead to a revision in ratings. All information contained herein has been obtained by the Credit
Rating Agencies from sources believed by it to be accurate and reliable. Although reasonable care has
been taken to ensure that the information herein is true, such information is provided ‘as is’ without any
warranty of any kind, and the Credit Rating Agencies in particular, make no representation or warranty,
express or implied, as to the accuracy, timeliness or completeness of any such information. All information
contained herein must be construed solely as statements of opinion and the Credit Rating Agencies shall
not be liable for any losses incurred by users from any use of this publication or its contents. Most entities
whose bank facilities or instruments are rated by the Credit Rating Agencies have paid a credit rating fee,
based on the amount and type of bank facilities or instruments.

The rating or outlook may undergo change in case of withdrawal of capital or the unsecured loans brought
in in addition to the financial performance and other relevant factors. Please refer to Annexure 4 (Credit
Rating Letters) of this Key Information Document for the credit rating rationale and further details.

3. ISSUE RELATED TERMS
3.1. Issue related terms
Term | Description
Credit Rating Agencies for the | CRISIL
Commercial Papers Ratings

CRISIL Ratings Limited

Address: CRISIL House, Central Avenue, Hiranandani Business
Park, Powai, Mumbai - 400076

Telephone: +91 22 6137 3000

Email: crisilratingdesk@crisil.com

Website: www.crisilratings.com

Contact Person: Aesha Maru. Associate Director

Care

RATINGS

CARE Ratings Limited

Address: 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Eastern Express Highway, Sion (E), Mumbai - 400 022
Telephone: +91 22 67543456

Email: care@careedge.in

Website: www.careratings.com

Contact Person: Sudam Shrikrushna Shingade, Associate Director

Date of Key Information | November 20, 2025
Document

Type of Instrument Commercial Papers
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3.2.

3.3.

3.4.

3.5.

3.6.
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Term | Description
Credit Rating / All the ratings | (i) CRISIL Al+ (pronounced as “CRISIL A one plus rating”)
obtained for the private placement from CRISIL Ratings Limited; and
of Commercial Papers (i)  CARE Al+ (pronounced as “CARE A one plus rating”)

from CARE Ratings Limited.

Name(s) of the stock exchanges | BSE and NSE
where the commercial papers are
proposed to be listed

Coupon Payment Frequency Not applicable

Credit Rating of Commercial Papers

The Commercial Papers have been rated (i) CRISIL Al+ (pronounced as “CRISIL A one plus rating”) by
CRISIL Ratings Limited for an amount up to INR 6,000 Crore vide its revalidated rating letter dated 12
November, 2025, and (ii) CARE Al+ (pronounced as “CARE A one plus rating”) by CARE Ratings Limited
for an amount up to INR 6,000 Crore vide its revalidated rating letter dated 12 November, 2025.

This indicates very strong degree of safety with respect to timely payment of financial obligations. The rating
is not a recommendation to buy, sell or hold the Commercial Papers and investors should take their own
decision. The rating may be subject to suspension, revision or withdrawal at any time by the assigning Credit
Rating Agencies. The Credit Rating Agencies has a right to revise, suspend or withdraw the rating at any
time on the basis of factors such as new information or unavailability of information or other circumstances
which the Credit Rating Agencies believes may have an impact on its rating.

Please refer to Annexure 4 (Credit Rating Letters) of this Key Information Document for the detailed press
release along with credit rating rationale adopted by the Credit Rating Agencies. The Issuer hereby declares
that the ratings issued by the Credit Rating Agencies are valid as on the date of issuance and listing of the
Commercial Papers.

Listing of Commercial Papers

The Commercial Papers are proposed to be listed on the debt market segment of the Stock Exchanges. Please
refer to Annexure 5 (In-Principle Approval) of this Key Information Document for the in-principle listing
approvals from the Stock Exchanges.

Depository Arrangement

The Commercial Papers shall be issued in dematerialised form and held with the Depository.

Minimum Lot

The minimum lot shall be 20 (twenty) Commercial Papers having face value of INR 5,00,000 (Indian Rupees
Five Lakh only) each and in multiples of 1 (one) Commercial Paper thereafter. That is INR 1,00,00,000
(Indian Rupees One Crore only) and in the multiples of INR 5,00,000 (Indian Rupees Five Lakh only)
thereafter.

Subscription of Commercial Papers

The subscription to the Commercial Papers shall be routed through the IPA.
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4, ISSUE INFORMATION
4.1. Details of current tranche
ISIN INE282H14063
Amount of issue in Face Value INR 500,00,00,000 (Indian Rupees Five Hundred Crore only)
Date of Issue November 19, 2025
Deemed Date of Allotment November 20, 2025
Tenure 90 (Ninety) days
Date of Maturity February 18, 2026
Face Value INR 5,00,000 (Indian Rupees Five Lakh only) per Commercial
Paper
Discounted Price INR 98.4225 (Indian Rupees Ninety Eight decimal Four Two
Two Five only)
Discounted Value INR 492,11,25,000 (Indian Rupees Four Hundred and Ninety
Two Crore, Eleven Lakh and Twenty Five Thousand only)
Number of Commercial Papers 10,000 (Ten Thousand)
Yield 6.50% (Six decimal Five Zero percent)
Credit Rating Agency/ies (i)  CRISIL Ratings Limited; and

(i) CARE Ratings Limited.

Credit ratings (including | (i)  CRISIL Al+ (pronounced as “CRISIL A one plus”) from

unaccepted ratings) CRISIL Ratings Limited; and

(ii) CARE Al+ (pronounced as “CARE A one plus”) from
CARE Ratings Limited.

Date of credit rating (i)  CRISIL A1+ (pronounced as “CRISIL A one plus rating”):
from CRISIL Ratings Limited dated 12 November, 2025;
and

(i) CARE Al+ (pronounced as “CARE A one plus”) from
CARE Ratings Limited dated 12 November, 2025.

Validity of credit rating (i)  Credit rating provided by CRISIL Ratings Limited is valid
for a period of 60 calendar days from the date of the credit
rating letter dated 12 November, 2025; and

(if)  Credit rating provided by CARE Ratings Limited is valid
for a period of two months from the date of the credit rating
letter dated 12 November, 2025.

Details of Issuing and Paying Agent | ICICI Bank Limited

Other Conditions, If any Not applicable
Market Conventions FIMMDA conventions, as may be issued amended from time to
time.
4.2. Instrument specific details

(@) Specific details of end-use of funds

The proceeds of this Issue are proposed to be utilised towards general corporate purposes by the Issuer.
(b) Call Option

Not applicable
(c) Put Option

Not applicable
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(d) Underwriting
Not applicable

() Repayment on maturity
February 18, 2026
There will be no grace period for repayment of the Commercial Papers. The Issuer shall make the funds
for redemption available to the IPA by 3:00 P.M. on the Date of Maturity of the Commercial Papers.
The repayment of Commercial Papers shall be routed through the IPA.

(f) Record Date

The record date will be 1 (one) working day before Date of Maturity. Intimation to be given to the Stock
Exchange before 3 (three) working days from the record date.

() Eligible Investors
(i)  All residents are eligible to invest in the Commercial Papers.
(if) Non-residents are eligible to invest in Commercial Papers to the extent permitted under Foreign
Exchange Management Act (FEMA), 1999 or the rules and/or regulations framed thereunder,

each as amended from time to time.

Provided that no related party of the Issuer, resident or non-resident, can invest in Commercial Papers
either in the primary or through the secondary market.

(h) Buy Back

The Issuer may buyback the Commercial Papers in accordance with RBI CP Master Directions and any
procedures and guidelines which may be prescribed by FIMMDA in relation thereto.

4.3. Commercial paper borrowing limit, supporting board resolution for Commercial Papers borrowing

The borrowing limit for issuance of commercial papers is up to INR 20,000 Crore which was approved by
the board of directors of the Issuer at its meeting held on July 11, 2024, and the proposed Issue is within the
overall borrowing limit of INR 50,000 Crore passed by members of the Issuer through the special resolution
passed in the meeting held on September 10, 2025. The resolutions passed by the board of directors of the
Issuer and the members of the Issuer are annexed under Annexure 6 (Corporate Authorisations) of this Key
Information Document.

4.4. Details of commercial papers issued during the last 2 (two) years

The Issuer has raised the following commercial paper during the last 2 (two) years:

availed
(INR Crore)

Start Date Due Date Sum of limit Ratings

INE282H14014 March 20, | June 19, 2025 1,000 7.8000% ICICI Bank Limited |(i) CRISIL Al+;

2025 (i) CARE Al+

2. INE282H14022 May 21, 2025 August 21, 500 6.59% ICICI Bank Limited |(i) CRISIL Al+; and
2025 (i) CARE Al+

3. INE282H14030 June 26, 2025 September 25, 600 6.18% ICICI Bank Limited |(i) CRISIL Al+; and
2025 (i) CARE Al+

4. INE282H14048 August 21, | November 14, 100 6.25% ICICI Bank Limited |(i) CRISIL Al+; and
2025 2025 (ii) CARE Al+
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Start Date Due Date Sum of limit Ratings
availed
(INR Crore)
5. INE282H14048 August 21, | November 14, 525 6.25% ICICI Bank Limited |(i) CRISIL Al+; and
2025 2025 (i) CARE Al+
6. INE282H14055 September 25, | December 22, 400 6.495% ICICI Bank Limited |(i) CRISIL Al+;and
2025 2025 (i) CARE Al+

4.5, Credit Support/enhancement (if any):
Q) Details of instrument of credit support/ enhancement:
Not applicable.
(i) Details of amount of credit enhancement:
Not applicable.
(i) Details of guarantor company, if any:
Not applicable.
(iv) Net worth of the guarantor company, if any:
Not applicable.
(V) Name of companies to which guarantor has issued similar guarantee:
Not applicable.
(vi) Extent of the guarantee offered by the guarantor company, if any:
Not applicable.
(vii) Conditions under which guarantee (if any) will be invoked:
Not applicable.
4.6. Additional FIMMDA Disclosures
@ Group affiliation (if any)

The Issuer is an 100% subsidiary of Jio Financial Services Limited (formerly known as Reliance
Strategic Investments Limited) and is accordingly a part of the Jio Financial Services Limited group.

(b) Details of Chief Financial Officer
Ms. Harini Anand, Chief Financial Officer.
(© Line of Business

Please refer to paragraph 6 (a) under Section 2 (Disclosures in Accordance with the SEBI Non-
Convertible Securities Listing Regulations) of the General Information Document.

10
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Bank fund-based facilities from banks/ financial institutions, if any

Please refer to Annexure 3 (Details of the Liabilities of the Issuer) of this Key Information
Document.

Total commercial papers outstanding (as on date)

Please refer to Section 4.4 (Details of commercial papers issued during the last 2 (two) years) of
this Key Information Document.

Details of other debt instruments outstanding

Please refer to Annexure 3 (Details of the Liabilities of the Issuer) of this Key Information
Document.

Financial summary as per last audited financial results and financial statements

For audited financials of last three years related to the Issuer, please refer to Paragraph 6 of Annexure
2 (Material Developments) of this Key Information Document read with Schedule XI (Audited
Financial Statements on a Standalone Basis for the Issuer Along with the Auditor’s Report) of the
General Information Document for the audited financial statements (both standalone and
consolidated) along with annual report for Financial Year ending on March 31, 2023, and March 31,
2024, and Annexure 9 of this Key Information Document for the audited financial statements along
with auditor report for the Financial Year ending March 31, 2025 and the limited review financial
results along with limited review report for the half year ending on September 30, 2025.

Audit qualifications (if any)

Nil.

Material litigations (if any)

Please refer to paragraph 12 (o) under Section 2 (Disclosures in Accordance with the SEBI Non-
Convertible Securities Listing Regulations) of the General Information Document.

Regulatory strictures (if any):
Nil.

Details of default of commercial papers, including technical delay in redemption during past
3 (three) years

Nil.
Details of default and delay in redemption of any other borrowings during last 3 (three) years

Nil.

Additional disclosures under RBI CP Master Directions

Please refer to Annexure 1 (Additional Disclosures under RBI CP Master Directions).

11
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4.8. Legal Counsel for this Issue of Commercial Papers
gt ¥,
1N L
Name : | NL Legal
Address : | 409, Tulsiani Chambers, Free Press Journal Marg, Nariman Point, Mumbai,
Mabharashtra, India, 400021
Website 1 -
Email address : | niloufer.lam@nllegal.in
Telephone Number | +91 99206 68000
Contact Person : | Mrs. Niloufer Lam
5. MATERIAL DEVELOPMENTS

Other than as disclosed in this Key Information Document, there are no material developments since the date
of the General Information Document.

6. FINANCIAL STATEMENTS

Please refer to Schedule XI (Audited Financial Statements on a Standalone Basis for the Issuer Along with
the Auditor’s Report) of the General Information Document for audited financial statements of the Issuer are
auditor’s report along with requisite schedules, footnotes, summary etc. for the Financial Year ending on
March 31, 2023, and March 31, 2024. Audited financial statements along with auditor report for the Financial
Year ending March 31, 2025 and the limited review financial results along with limited review report for the
half year ending on September 30, 2025, are set out under Annexure 9 of this Key Information Document.

12
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AUTHORISED SIGNATORIES OF THE ISSUER

Name: Ms. Harini Anand Name: Mr. Mrinal Goswami
Designation: Chief Financial Officer Designation: Head of Treasury
Date: November 20, 2025 Date: November 20, 2025

(The remainder of this page is intentionally left blank)
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ANNEXURE 1

ADDITIONAL DISCLOSURES UNDER RBI CP MASTER DIRECTIONS
Details of outstanding CPs, NCDs and other debt instruments as on date of offer letter, including amount issued,
maturity date, amount outstanding, credit rating and name of credit rating agency for the issue, name of IPA
and Debenture Trustee.
Please refer to Annexure 3 (Details of the Liabilities of the Issuer) of this Key Information Document.
Net-worth of the Issuer as per the latest balance sheet.
INR 5,020,06,00,000 (Indian Rupees Five Thousand and Twenty Crore Six Lakh only) as of September 30, 2025.

Shareholding of the Issuer’s promoters and the details of the shares pledged by the promoters, if any.

Please refer to Annexure 7 (Details regarding share capital and the shareholding pattern of the Issuer) of this Key
Information Document.

Long term credit rating, if any, obtained by the Issuer.

Details of long-term credit rating, obtained by the Issuer are as follows:

Nature of securities \ Rating Agency Rating
Long Term Rating CRISIL Ratings Limited CRISIL AAA/Stable (Reaffirmed)
Long Term Rating CARE Ratings Limited CARE AAA / Stable (Reaffirmed)

Unaccepted credit ratings, if any, assigned to the Issuer.
Nil

Summary of audited financials of last three years, material litigation and regulatory actions related to the
Issuer.

For audited financials of last three years related to the Issuer, please refer to Paragraph 6 of Annexure 2 (Material
Developments) read with Schedule X1 (Audited Financial Statements on a Standalone Basis for the Issuer Along with
the Auditor’s Report) of the General Information Document and Annexure 9 of this Key Information Document.

For material and regulatory actions related to the Issuer, please refer to paragraph 12 (0) under Section 2 (Disclosures
in Accordance with the SEBI Non-Convertible Securities Listing Regulations) of the General Information Document.
Other than litigation specified under paragraph 12 (0) under Section 2 (Disclosures in Accordance with the SEBI Non-
Convertible Securities Listing Regulations) the General Information Document, there are no material litigation and
regulatory actions related to the Issuer as on date of this Key Information Document.

Any material event/ development having implications for the financials/ credit quality resulting in material
liabilities, corporate restructuring event which may affect the issue or the investor’s decision to invest in the
Commercial Papers.

Please refer to paragraph 12 (1) under Section 2 (Disclosures in Accordance with the SEBI Non-Convertible Securities
Listing Regulations) of the General Information Document.
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All details of credit enhancement including backstop facilities provided by the group entity including but not
limited to (a) the net-worth of the guarantor, (b) the names of the companies to which the guarantor has issued
similar guarantees, (c) the extent of the guarantees offered by the guarantor and (d) the conditions under which
the guarantee will be invoked, etc.

Nil

Details of default of CPs, NCDs or any other debt instrument and other financial indebtedness including
corporate guarantee issued in the past five financial years including in the current financial year.

Nil

Details of statutory auditor and changes thereof in the last three financial years.

Please refer to paragraph 11 (a) and paragraph 11 (b), respectively, under Section 2 (Disclosures in Accordance with
the SEBI Non-Convertible Securities Listing Regulations) of the General Information Document, for details of

statutory auditor and changes thereof in the last three financial years.

Details of current tranche including amount, current credit rating for the issue, name of credit rating agency,
its validity period and details of IPA

Please refer to Section 4.1 (Details of current tranche) of this Key Information Document.

Specific details of end-use of funds.

Please refer to Section 4.2 (a) (Specific details of end-use of funds) of this Key Information Document.
Residual maturity profile of its assets and liabilities as per latest audited financials as on March 31, 2025

Please refer to Sr. No. 8 (a) under Annexure 8 (Asset Liability Management Disclosures) of this Key Information
Document.
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ANNEXURE 2

MATERIAL DEVELOPMENTS

Appointment of Company Secretary & Compliance Officer

The board of directors of the Issuer at its meeting held on July 31, 2025, approved the appointment of
Mr. Sriram Subbramaniam as Company Secretary & Compliance Officer and as a Key Managerial
Personnel of the Issuer with effect from August 1, 2025.

Overview and brief summary of the business activities of the Issuer

The following addition shall be made in the Section titled ‘Overview and brief summary of the business
activities of the Issuer’ of the General Information Document:

The Issuer was originally incorporated as ‘Tex-Style Synthetics Private Limited’ as a private limited
company, under the Companies Act, 1956, pursuant to a certificate of incorporation dated January 19,
2000, issued by the registrar of companies. The name of the Issuer was changed to ‘Reliance Power
Ventures Private Limited’, pursuant to a certificate of incorporation dated May 12, 2000, issued by the
registrar of companies. On May 13, 2000, the Issuer became a wholly owned subsidiary of Reliance
Industries Limited and therefore by virtue of Section 43A of the Companies Act, 1956, the Issuer became
a deemed public limited company, and its name was changed to ‘Reliance Power Ventures Limited’ and
a certificate of incorporation dated May 17, 2000 was issued by the registrar of companies.

Thereafter, the name of the Issuer was changed to ‘Reliance Retail Ventures Limited’, pursuant to a
certificate of incorporation dated July 26, 2006, issued by the registrar of companies. Subsequently, the
name of the Issuer was again changed to ‘Reliance Retail Finance Limited’ pursuant to certificate of
incorporation dated August 21, 2006 and then to ‘Jio Finance Limited’ pursuant to certificate of
incorporation dated August 25, 2023. Subsequently, the name of the Issuer has further changed from “Jio
Finance Limited” to “Jio Credit Limited” pursuant to a certificate of incorporation dated 1 April 2025
from the Registrar of Companies, Mumbai.

The Issuer received a fresh certificate of registration from the RBI bearing number N-13.01338 dated
June 12, 2025, pursuant to its change in name from “Jio Finance Limited” to “Jio Credit Limited”.

The Issuer is a wholly owned subsidiary of Jio Financial Services Limited. The Issuer is registered with
the RBI as a non-deposit taking NBFC.

The corporate identity number of the Issuer is ‘U64990MH2000PLC123731” and its registered office is
situated at 1st Floor, 4NA, Maker Maxity, Bandra Kurla Complex, Bandra (East), Mumbai 400051,
Mabharashtra, India.

The Issuer had also obtained a certificate of registration bearing number N-13.02497 dated June 12, 2025
issued by the RBI to carry on the factoring business without accepting public deposits under Section 3
of the Factoring Regulation Act, 2011.

The Issuer had also obtained a certificate of registration bearing number CA1025 dated February 06,
2025 issued by the Insurance Regulatory and Development Authority of India to act as a corporate agent
(composite).

The Issuer’s product offering would be broadly classified under the following segments:

(i) Consumer lending offering: The Issuer’s portfolio will be primarily focused on secured loans,
catering to both salaried and self-employed with due consideration to customer risk profile and
business dynamics. At the outset, product offerings will encompass home loan, loan against
securities, loan against properties with plans to expand our portfolio to include solar loan, etc.

(i) MSME and corporate lending offering: The Issuer has commenced financing options for
corporates and medium and small enterprises aimed at supporting their operations. Products
offered in this segment include working capital loans, term loans and supply chain finance.
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To manage the lending business effectively, the necessary applications, infrastructure and processes have
been implemented and are being enhanced continuously. The technology approach is based on the
following tenets: fit-for-purpose solutions, commercial SaaS based solutions for enabling our business
processes, configurable cloud-based solutions to provide agility, scalability, open standards and
interoperability. In line with these tenets, vendor partners have been selected to fulfil business
requirements.

The Issuer continues to attract high performing individuals in finance and technology with strong
backgrounds in digital lending and keen interest in innovation. The Issuer’s commitment to diversity
reflects across different facets of the Issuer with women constituting 46% (forty six percent) of CXO
positions and 15% (fifteen percent) of the total workforce. Hiring has been completed across all our
leadership positions and the Issuer is well positioned to scale up.

The Issuer’s board of directors is composed of highly experienced professionals with diverse expertise
in banking, finance, risk management and technology. The Issuer recognizes the importance of effective
governance in maintaining trust with our stakeholders, and has set up dedicated board committees to
manage specific responsibilities related to various aspects of operations and compliance covering audit,
risk, information technology (IT), investment and lending, customer service, people and corporate social
responsibility. Additionally, internal management committees like operational risk management, fraud
monitoring, asset liability, IT steering committee, etc. composed of senior leadership are tasked to
oversee critical functions.

Details of Share Capital as on the last quarter end i.e. September 30, 2025

Paragraph 9 (i) of the General Information Document shall stand substituted as below:

Share Capital (Amount INR)

Authorised Capital

50,00,00,000 equity shares of INR 10 each* 500,00,00,000
Issued, Subscribed and Paid-up Share Capital

8,54,97,412 equity shares of INR 10 each 85,49,74,120

*Note: The authorised share capital was increased to INR 500,00,00,000 at the annual general meeting
held on September 10, 2025.

Changes in the capital structure as at last quarter i.e., September 30, 2025, and for the preceding
3 (three) financial years and the current financial year

Paragraph 9 (ii) of the General Information Document shall stand substituted as below:

Authorised Capital Issued Capital Subscribed Capital Paid up Capital
(UNEED) (InRs.) (InRs.) (InRs.)

Number of equity 50,00,00,000* 8,54,97,412 8,54,97,412 8,54,97,412
shares
Nominal amount 10 10 10 10
per equity share
Total amount of 500,00,00,000 85,49,74,120 85,49,74,120 85,49,74,120
equity shares
Number of NIL NIL NIL NIL
preference shares
Nominal amount N.A. N.A. N.A. N.A.
per preference
shares
Total amount of N.A. N.A. N.A. N.A.
preference shares

*Note: The authorised share capital was increased to INR 500,00,00,000 at the annual general meeting
held on September 10, 2025.
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5. Details of the equity share capital for the preceding 3 (three) financial years and current financial
year as on date

Paragraph 9 (iii) of the General Information Document shall stand substituted with Annexure 7 (Details
regarding share capital and the shareholding pattern of the Issuer) of this Key Information Document.

6. Details of the shareholding of the Issuer as at the latest quarter end, i.e., September 30, 2025, as
per the format specified under the listing regulations

Paragraph 9 (vi) of the General Information Document shall stand substituted as below:

As set out in Part B (Shareholding Pattern of Issuer as on September 30, 2025) of Annexure 7 (Details
regarding share capital and the shareholding pattern of the Issuer) of this Key Information Document.

7. Details of key operational and financial parameters on a standalone basis

Schedule | (Key Operational and Financial Parameters of the Issuer on a Standalone Basis) of the
General Information Document shall stand substituted as below:

Particulars As on September For the financial For the financial For the financial
30, 2025 year 2024-2025 year 2023-2024 year 2022-2023
BALANCE SHEET
Assets -
Property, Plant and Equipment 9.53 0.07 - -
Financial Assets 17,084.95 11,078.78 384751 3672.42
Non-financial Assets excluding 48.05 26.48 5.62 7.76
property, plant and equipment
Total Assets 17,142.53 11,105.33 3853.13 3680.18
Liabilities
Financial Liabilities
-Derivative financial - - - -
instruments
-Trade Payables 30.02 18.00 2.49 0.16
-Debt Securities 3,096.77 983.23 - -
-Borrowings (other than Debt 8,909.44 4,986.77 - -
Securities)
-Subordinated liabilities - - - -
-Other financial liabilities 54.13 157.14 0.17 -
Non-Financial Liabilities
-Current tax liabilities (net) - - - -
-Provisions 11.32 13.06 8.78 -
-Deferred tax liabilities (net) - - 7.43 2.72
-Other non-financial liabilities 7.44 8.64 4.25 -
Equity (Equity Share Capital 5,033.41 4,938.49 3829.99 3677.30
and Other Equity)
Total Liabilities and Equity 17,142.53 11,105.33 3853.13 3680.18
PROFIT AND LOSS
Revenue from operations 552.58 356.38 267.06 17.77
Other Income 0.99 2.00 0.18 0.57
Total Income 553.57 358.38 267.24 18.34
Total Expense 426.39 213.45 61.41 2.86
Profit after tax for the year 95.17 108.31 152.68 11.12
Other Comprehensive income (0.24) (0.05) 0.01 -
Total Comprehensive Income 94.94 108.26 152.69 11.12
Earnings per equity share 11.13 15.84 2241 1.63
(Basic)
Earnings per equity share 11.13 15.84 2241 1.63
(Diluted)
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Particulars As on September For the financial For the financial For the financial
30, 2025 year 2024-2025 year 2023-2024 year 2022-2023
CASH FLOW
Net cash from / used in (-) 4,449.85 (9,776.40) (270.38) 117.88
operating Activities
Net cash from / used in (-) 1,547.74 3,109.97 274.86 (117.79)
investing Activities
Net cash from / used in (-) 5,744.44 6,930.48 - -
financing activities
Net increase/decrease (-) in cash 15.49 264.05 4.48 0.09
and cash equivalents
Cash and cash equivalents as per 15.49 268.64 4.59 0.11
Cash Flow Statement
ADDITIONAL INFORMATION
Net worth 5,020.06 4,938.49 3829.99 3677.3
Cash and cash equivalents 15.49 268.64 4.59 0.11
Loans 14,711.66 10,053.12 173.31 -
Loans (Principal Amount) 14,771.55 10,093.78 175.33 -
Total Debts to Total Assets 2.39 0.54 - -
Interest Income 549.35 198.06 46.50 6.8
Interest Expense 29177 39.76 - -
Impairment  on  Financial 20.21 40.18 2.04 -
Instruments
Bad Debts to Loans - 0.03% 0.03% -
% Stage 3 Loans on Loans - 0.00% 0.13% -
(Principal Amount)
% Net Stage 3 Loans on Loans - 0.00% 0.0248% -
(Principal Amount)
Tier | Capital Adequacy Ratio - 42.91% 171.42% 2107.23%
(%)
Tier 1l Capital Adequacy Ratio - 0.35% 0.08% 0%
(%)
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8. Details of the following liabilities of the Issuer, as at the end of the last quarter (i.e. September 30,
2025) or if available, a later date

Paragraph 12 of the General Information Document shall stand substituted as below:

@ Details of outstanding secured loan facilities as on September 30, 2025

Name of the Lender Type of Amount Principal Repayment Date / Schedule Security Credit Rating, Asset
Facility Sanctioned Amount if applicable Classification

(Rs. In Outstanding
Crore) (Rs. In Crore)

Axis Bank Limited Term loan 1,000 Repayment in 20 (twenty) quarterly | Secured CARE AAA Standard
instalments starting June 2025

Axis Bank Limited Term Loan | 1,000 150 Repayment in 20 (twenty) quarterly | Secured CARE AAA Standard
instalments starting February 2026

State Bank of India Term loan 1,000 1,000 Repayment in 14 (fourteen) quarterly | Secured CRISIL AAA Standard
instalments starting September 2025

Bank of Baroda Term loan 750 750 Repayment in 30 (thirty) monthly | Secured CRISIL AAA Standard
instalments starting October 2025

Bank of Baroda Term loan 1500 350 Repayment in 10 equal quarterly | Secured CRISIL AAA Standard
instalements starting June 2026

Canara Bank Term loan 500 250 Repayment in 12 equal quarterly | Secured CRISIL AAA Standard
instalements starting December 2025

UCO Bank Term loan 500 150 Repayment in 12 (twelve) quarterly | Secured CRISIL AAA Standard
instalments starting from December
2025

Punjab National Bank Term loan 750 75 Repayment in 10 equal half-yearly | Secured CRISIL AAA Standard
instalements starting February 2026

Punjab National Bank Term loan 300 Repayment in 10 equal half-yearly | Secured CRISIL AAA Standard
instalements starting February 2026

Punjab National Bank WCDL 500 500 On demand Secured CRISIL AAA Standard

Deutsche Bank WCDL 1000 1000 On demand Secured CARE AAA Standard

State Bank of India WCDL 250 250 On demand Secured CRISIL AAA Standard

IDBI Bank WCDL 750 750 On demand Secured CARE AAA Standard

Bank of Baroda WCDL 250 On demand Secured CRISIL AAA Standard

ICICI Bank WCDL 500 500 On demand Secured CARE AAA Standard

(b) Details of outstanding unsecured loan facilities as on September 30, 2025

Name of the Lender Type of Facility Amount Sanctioned Principal Amount Repayment Date Credit Rating, if applicable
(Rs. In Crore) Outstanding
(Rs. In Crore)

Jio Financial Services Limited Inter-corporate 1,500 1,500 26 September 2026
Loan
(© Details of outstanding non-convertible securities as on September 30, 2025
Series of Tenor / Coupon Amount Date of Redemption Credit Rat Secured / REI 1Y
NCS Period of Outstanding Allotment Date / Schedule Unsecured
Maturity (Rs. In Crore)
7.19% JCL INE282H07018 2 years and 7.19% 1,000 15 May 2025 15 March 2028 CRISIL AAA Secured First pari passu charge on a pool of
2028 Series | 10 months CARE AAA book debts / loan receivables /

receivables of the Issuer with a
minimum security cover of 1.0x on
the outstanding debentures

7.08% JCL INE282H07026 2 years and 7.08% 1,030 28 May 2025 26 May 2028 CRISIL AAA Secured First pari passu charge on a pool of
2028 Series 364 days CARE AAA book debts / loan receivables /
1 receivables of the Issuer with a
minimum security cover of 1.0x on
the outstanding debentures
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ANNEXURE 3
DETAILS OF THE LIABILITIES OF THE ISSUER

Q) Details of outstanding secured loan facilities as at September 30, 2025

Name of the Lender Type of Amount Principal Repayment Date / Schedule Security Credit Rating, Asset
Facility Sanctioned Amount if applicable Classification

(Rs. In Outstanding
Crore) (Rs. In Crore)

Axis Bank Limited Term loan 1,000 Repayment in 20 (twenty) quarterly | Secured CARE AAA Standard
instalments starting June 2025

Axis Bank Limited Term loan 1,000 150 Repayment in 20 (twenty) quarterly | Secured CARE AAA Standard
instalments starting February 2026

State Bank of India Term loan 1,000 700 Repayment in 14 (fourteen) quarterly | Secured CRISIL AAA Standard
instalments starting September 2025

Bank of Baroda Term loan 750 750 Repayment in 30 (thirty) monthly | Secured CRISIL AAA Standard
instalments starting October 2025

Bank of Baroda Term loan 1500 350 Repayment in 10 equal quarterly | Secured CRISIL AAA Standard
instalements starting June 2026

Canara Bank Term loan 500 250 Repayment in 12 equal quarterly | Secured CRISIL AAA Standard
instalements starting December 2025

UCO Bank Term loan 500 150 Repayment in 12 (twelve) quarterly | Secured CRISIL AAA Standard
instalments starting from December
2025

Punjab National Bank Term loan 750 75 Repayment in 10 equal half-yearly | Secured CRISIL AAA Standard
instalements starting February 2026

Punjab National Bank Term loan 300 Repayment in 10 equal half-yearly | Secured CRISIL AAA Standard
instalements starting February 2026

Punjab National Bank WCDL 500 500 On demand Secured CRISIL AAA Standard

Deutsche Bank WCDL 1000 1000 On demand Secured CARE AAA Standard

State Bank of India WCDL 250 250 On demand Secured CRISIL AAA Standard

IDBI Bank WCDL 750 750 On demand Secured CARE AAA Standard

Bank of Baroda WCDL 250 On demand Secured CRISIL AAA Standard

ICICI Bank WCDL 500 500 On demand Secured CARE AAA Standard

(if)  Details of outstanding unsecured loan facilities as at September 30, 2025

Name of the Lender Type of Facility | Amount Principal Amount Repayment Date Credit Rating,
Sanctioned Outstanding applicable
(Rs. In Crore) (Rs. In Crore)
Jio Financial Services Limited Inter-corporate 1,500 1,500 26 September 2026 N.A.
Loan

(iii)  Details of outstanding Non-Convertible Securities as at September 30, 2025

Series of Tenor / Coupon Amount Date of Redemption Credit Rating Secured / Security
NCS Period of Outstanding Allotment Date / Schedule Unsecured
Maturity (Rs. In Crore)
7.19% JCL INE282H07018 2 years and 7.19% 1,000 15 May 2025 15 March 2028 CRISIL AAA Secured First pari passu charge on a pool of
2028 Series | 10 months CARE AAA book debts / loan receivables /

receivables of the Issuer with a
minimum security cover of 1.0x on
the outstanding debentures

7.08% JCL INE282H07026 2 years and 7.08% 1,030 28 May 2025 26 May 2028 CRISIL AAA Secured First pari passu charge on a pool of
2028 Series 364 days CARE AAA book debts / loan receivables /
1 receivables of the Issuer with a
minimum security cover of 1.0x on
the outstanding debentures

(iv)  Details of commercial paper issuances as at September 30, 2025

Date of Issue Amount Redemption Date Date of allotment Credit Rating Secured / Name of Credit Issuing and Paying
outstanding Unsecured Rating Agency Agent
(in INR Crores)
INE282H14048 18-Aug-25 91 (ninety one) days 525 14-Nov-25 19-Aug-25 (i) CRISIL Al+; Unsecured (i) CRISIL ICICI Bank Limited
and Ratings Limited; and
(i) CARE Al+ (i) CARE
Ratings Limited
INE282H14048 18-Aug-25 91 (ninety one) days 100 14-Nov-25 21-Aug-25 (i) CRISIL Al+; Unsecured (i) CRISIL ICICI Bank Limited
and Ratings Limited; and
(i) CARE Al+ (i) CARE
Ratings Limited
INE282H14055 23-Sep-25 91 (ninety one) days 400 22-Dec-25 25-Sep-25 (i) CRISIL Al+; Unsecured (i) CRISIL ICICI Bank Limited
and Ratings Limited; and
(i) CARE Al+ (i) CARE
Ratings Limited
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(v)  Listof top ten holders of non-convertible securities in terms of value on a cumulative basis as at September
30, 2025

Name of Holders Category of Holder Face Value Holding as a % of total

of Holding  outstanding non-convertible
securities of the Issuer

1 AXIS BANK LIMITED BANK 1,00,000 34%
2 ICICI SECURITIES PRIMARY DEALERSHIP LIMITED PRIMARY DEALER 1,00,000 7.39%
2 NIPPON MUTUAL FUND MUTUAL FUND 1,00,000 7.39%
2 BANDHAN MUTUAL FUND MUTUAL FUND 1,00,000 7.39%
3 TATA MUTUAL FUND MUTUAL FUND 1,00,000 6.16%
4 HSBC MUTUAL FUND MUTUAL FUND 1,00,000 5.67%
5 ABU DHABI INVESTMENT AUTHORITY - JUPITER FPI 1,00,000 4.93%
5 KOTAK MUTUAL FUND MUTUAL FUND 1,00,000 4.93%
5 INVESCO MUTUAL FUND MUTUAL FUND 1,00,000 4.93%
6 HDFC MUTUAL FUND MUTUAL FUND 1,00,000 3.69%
7 PUNJAB NATIONAL BANK BANK 1,00,000 2.46%
7 ADITYA BIRLA MUTUAL FUND MUTUAL FUND 1,00,000 2.46%
8 UNION MUTUAL FUND MUTUAL FUND 1,00,000 1.97%
8 ICICI PRUDENTIAL MUTUAL FUND MUTUAL FUND 1,00,000 1.23%
8 UTI MUTUAL FUND MUTUAL FUND 1,00,000 1.23%
8 BANK OF MAHARASHTRA BANK 1,00,000 1.23%
8 AXIS MUTUAL FUND MUTUAL FUND 1,00,000 1.23%
8 MIRAE MUTUAL FUND MUTUAL FUND 1,00,000 1.23%
9 EDELWEISS MUTUAL FUND MUTUAL FUND 1,00,000 0.49%
10 BANDHAN LIFE POLICYHOLDERS A/C QIB 1,00,000 0.25%

(vi) List of top ten holders of commercial paper in terms of value on a cumulative basis as at September 30,

2025
Name of Holders Category of Holder | Face Value of Holding as a % of total
Holding commercial paper
outstanding of the Issuer
1 YES BANK LIMITED BANK 5,00,000 24%
2. BANDHAN LIQUID FUND MUTUAL FUND 5,00,000 24%
3. HDFC MUTUAL FUND-HDFC LIQUID FUND MUTUAL FUND 5,00,000 20%
4 MIRAE ASSET AGGRESSIVE HYBRID FUND MUTUAL FUND 5,00,000 15%
5 KOTAK MAHINDRA TRUSTEE CO. LTD. A/C | MUTUAL FUND 5,00,000 10%
KOTAK LIQUID FUND
6. AXIS MUTUAL FUND TRUSTEE LIMITED A/C | MUTUAL FUND 5,00,000 5%
AXIS MUTUAL FUND

(vii) Details of bank fund based facilities / rest of the borrowing (if any including hybrid debt like foreign
currency convertible bonds (‘FCCB’), optionally convertible debentures / preference shares) as at
September 30, 2025

Name of the Lender Type of Amount Principal Repayment Date / Schedule Security Credit Rating, Asset
Facility Sanctioned Amount if applicable Classification

(Rs. In Outstanding
Crore) (Rs. In Crore)

Axis Bank Limited Term loan 1,000 Repayment in 20 (twenty) quarterly | Secured CARE AAA Standard
instalments starting June 2025

Axis Bank Limited Term loan 1,000 150 Repayment in 20 (twenty) quarterly | Secured CARE AAA Standard
instalments starting February 2026

State Bank of India Term loan 1,000 700 Repayment in 14 (fourteen) quarterly | Secured CRISIL AAA Standard
instalments starting September 2025

Bank of Baroda Term loan 750 750 Repayment in 30 (thirty) monthly | Secured CRISIL AAA Standard
instalments starting October 2025

Bank of Baroda Term loan 1500 350 Repayment in 10 equal quarterly | Secured CRISIL AAA Standard
instalements starting June 2026
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Canara Bank Term loan 500 250 Repayment in 12 equal quarterly | Secured CRISIL AAA Standard
instalements starting December 2025
UCO Bank Term loan 500 150 Repayment in 12 (twelve) quarterly | Secured CRISIL AAA Standard
instalments starting from December
2025
Punjab National Bank Term loan 750 75 Repayment in 10 equal half-yearly | Secured CRISIL AAA Standard
instalements starting February 2026
Punjab National Bank Term loan 300 Repayment in 10 equal half-yearly | Secured CRISIL AAA Standard
instalements starting February 2026
Punjab National Bank WCDL 500 500 On demand Secured CRISIL AAA Standard
Deutsche Bank WCDL 1000 1000 On demand Secured CARE AAA Standard
State Bank of India WCDL 250 250 On demand Secured CRISIL AAA Standard
IDBI Bank WCDL 750 750 On demand Secured CARE AAA Standard
Bank of Baroda WCDL 250 On demand Secured CRISIL AAA Standard
ICICI Bank WCDL 500 500 On demand Secured CARE AAA Standard

(viii) The amount of corporate guarantee or letter of comfort issued by the Issuer along with name of the

(ix)

)

counterparty (like name of the subsidiary, joint venture entity, group company etc.) on behalf of whom it
has been issued, contingent liability including debt service reserve account guarantees/ any put option etc.,
as on September 30, 2025

Nil

Details of any outstanding borrowings taken / debt securities issued for consideration other than cash
whether taken or issued: (i) in whole or part; (ii) at a premium or discount, or (iii) in pursuance of an option
as on September 30, 2025

Nil

Details of all default/s and/or delay in payments of interest and principal of any kind of term loans, debt
securities, commercial paper (including technical delay) and other financial indebtedness including
corporate guarantee or letters of comfort issued by the Issuer, in the past 3 (three) Financial Years and the
current Financial Year as at September 30, 2025

Not Applicable
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CREDIT RATING LETTERS

(Enclosed with the following page)



Care

RATINGS

No. CARE/HO/RL/2025-26/3570

Ms. Harini Anand

Chief Financial Officer

Jio Credit Limited

1st Floor, Building 4NA, Maker Maxity,
BKC Road

Mumbai

Maharashtra 400051

November 12, 2025

Confidential

Dear Madam,

Credit rating for Commercial Paper (CP) issue aggregating Rs.6,000.00 crore!

Please refer to our letter no. CARE/HO/RL/2025-26/2387 dated August 11, 2025, and your request for revalidation of
the rating assigned to the CP issue of your company, for a limit of Rs.6,000.00 crore, with a maturity not exceeding

one year.
2. The following rating(s) have been reviewed:
Instrument Anoun Rating Action
(X crore)
Commercial Paper 6,000.00 CARE A1+ Reaffirmed
3. Please arrange to get the rating revalidated in case the issue is not made within two months from the date of

this letter i.e. by January 11, 2026. Once the CP is placed, the rating is valid for the tenure of such instrument
till redemption.

4, Please inform us the below-mentioned details of issue immediately, but not later than 7 days from the date of
placing the instrument:

Name and
contact
details of

Details
of top 10
investor
3

Instrumen | ISI Coupo CEA UEATE 2]

t type N n Rate

Redemptio
n date

Paymen | Redemptio
t Dates n Trustee/IP
A

! This represents the aggregate of all CP issuances of the company outstanding at any point in time.
2Complete definitions of the ratings assigned are available at www.careratings.com and in other CARE Ratings Ltd.’s publications.

Cop

CARE Ratings Limited

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai
Phone: +91-22-6754 3456 » www.careedge.in

CIN-L67190MH1993PLCO071691
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5. CARE Ratings Ltd. reserves the right to undertake a surveillance/review of the rating from time to time, based

on circumstances warranting such review, subject to at least one such review/surveillance every year.

6. CARE Ratings Ltd. reserves the right to revise/reaffirm/withdraw the rating assigned as a result of periodic
review/surveillance, based on any event or information which in the opinion of CARE Ratings Ltd. warrants such
an action. In the event of failure on the part of the entity to furnish such information, material or clarifications as
may be required by CARE Ratings Ltd. so as to enable it to carry out continuous monitoring of the rating of the
debt instruments, CARE Ratings Ltd. shall carry out the review on the basis of best available information throughout
the life time of such instruments. In such cases the credit rating symbol shall be accompanied by “ISSUER NOT
COOPERATING”. CARE Ratings Ltd. shall also be entitled to publicize/disseminate all the afore-mentioned rating
actions in any manner considered appropriate by it, without reference to you.

7. Our ratings do not factor in any rating related trigger clauses as per the terms of the facility/instrument, which
may involve acceleration of payments in case of rating downgrades. However, if any such clauses are introduced

and if triggered, the ratings may see volatility and sharp downgrades.

8. Users of this rating may kindly refer our website www.careratings.com for latest update on the outstanding
rating.
9. CARE Ratings Ltd. ratings are not recommendations to buy, sell, or hold any securities.

If you need any clarification, you are welcome to approach us in this regard.

Thanking you,

Yours faithfully,

N
\

i (™

Lokesh Warjurkar Sudam Shrikrushna Shingade
Lead Analyst Associate Director
lokesh.warjurkar@careedge.in sudam.shingade@careedge.in

Encl.: As above

CARE Ratings Limited

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai
Phone: +91-22-6754 3456 » www.careedge.in

CIN-L67190MH1993PLCO071691
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Disclaimer
This disclaimer pertains to the ratings issued and content published by CARE Ratings Limited (“CareEdge Ratings”). Ratings are opinions on the
likelihood of timely payment of the obligations under the rated instrument and are not recommendations to sanction, renew, disburse, or recall the
concerned bank facilities or to buy, sell, or hold any security. Any opinions expressed herein are in good faith and are subject to change without
notice. The rating reflects the opinions as on the date of the rating. A rating does not convey suitability or price for the investor. The rating agency
does not conduct an audit on the rated entity or an independent verification of any information it receives and/or relies on for the rating exercise.
CareEdge Ratings has based its ratings/outlook on the information obtained from reliable and credible sources. CareEdge Ratings does not, however,
guarantee the accuracy, adequacy, or completeness of any information and is not responsible for any errors or omissions and the results obtained
from the use of such information. The users of the rating should rely on their own judgment and may take professional advice while using the rating
in any way. CareEdge Ratings shall not be liable for any losses that user may incur or any financial liability whatsoever to the user of the rating. The
use or access of the rating does not create a client relationship between CareEdge Ratings and the user.
CAREEDGE RATINGS DISCLAIMS WARRANTY OF ANY KIND, EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, TO THE EXTENT
PERMITTED BY APPLICABLE LAWS, INCLUDING WARRANTIES OF MERCHANTABILITY, ACCURACY, COMPLETENESS, ERROR-FREE, NON-
INFRINGEMENT, NON-INTERRUPTION, SATISFACTORY QUALITY, FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE.
Most entities whose bank facilities/instruments are rated by CareEdge Ratings have paid a credit rating fee, based on the amount and type of bank
facilities/instruments. CareEdge Ratings or its subsidiaries/associates may also be involved with other commercial transactions with the entity.
CareEdge Ratings does not act as a fiduciary by providing the rating. The ratings are intended for use only within the jurisdiction of India. The ratings
of CareEdge Ratings do not factor in any rating-related trigger clauses as per the terms of the facilities/instruments, which may involve acceleration
of payments in case of rating downgrades. However, if any such clauses are introduced and triggered, the ratings may see volatility and sharp
downgrades. CareEdge Ratings has established policies and procedures as required under applicable laws and regulations which are available on its
website.
Privacy Policy applies. For Privacy Policy please refer to https://www.careratings.com/privacy policy
© 2025, CARE Ratings Limited. All Rights Reserved.

This content is being published for the purpose of dissemination of information. Any use or reference to the contents herein on an “as-is” basis is
permitted with due acknowledgement to CARE Ratings. Reproduction or retransmission in whole or in part is prohibited except with prior written
consent from CARE Ratings.

Cop

CARE Ratings Limited

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai
Phone: +91-22-6754 3456 « www.careedge.in
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Crisil

Ratings

CONFIDENTIAL

RL/REREFL/372741/CP/1125/133336
November 12, 2025

Mr. Harini Anand

Chief Financial Officer

Jio Credit Limited

Ist floor, Building 4NA, Maker Maxity,
Bandra Kurla Complex, Bandra East
Mumbai City - 400051

Dear Mr. Harini Anand,

Re: Crisil rating on the Rs.6000 Crore Commercial Paper of Jio Credit Limited.

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review.

Please refer to our rating letter dated October 06, 2025 bearing Ref. no: RL/REREFL/372741/CP/1025/130759

Rating outstanding on the captioned debt instruments is Crisil A1+ (pronounced as "Crisil A one plus rating"). Securities with this
rating are considered to have very strong degree of safety regarding timely payment of financial obligations. Such securities carry
lowest credit risk.

For the purpose of issuance of captioned commercial paper programme, this letter is valid for 60 calendar days from the date of
the letter. In the event of your company not placing the above programme within this period, or in the event of any change in the
size/structure of your proposed issue, the rating shall have to be reviewed and a letter of revalidation shall have to be issued to
you. Once the instrument is issued, the above rating is valid (unless revised) throughout the life of the captioned Commercial
Paper Programme with a maximum maturity of one year.

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and keep the
rating under surveillance for the life of the instrument. Crisil Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instrument at any time, on the basis of new information, or unavailability of information or other circumstances,
which Crisil Ratings believes, may have an impact on the rating. Please visit www.crisilratings.com and search with the name of
the rated entity to access the latest rating/s.

Should you require any clarifications, please feel free to contact us.

With warm regards,

Yours sincerely,

Aesha Maru Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Ratings

Crisil

Ratings

i-f;ng

Disclaimer: A rating by Crisil Ratings reflects Crisil Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not
constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it considers
reliable. Crisil Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a recommendation to
buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. Crisil Ratings has a practice of keeping all its ratings
under surveillance and ratings are revised as and when circumstances so warrant. Crisil Ratings is not responsible for any errors and especially states that it has no financial
liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. Crisil Ratings’ criteria are available without charge to the public on the web site,
www.crisilratings.com. Crisil Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating information on any instrument of
any company rated by Crisil Ratings, please visit www crisilratings.com or contact Customer Service Helpdesk at Crisilratingdesk@crisil.com or at 1800-267-3850

Crisil Ratings Limited
Corporate Identity Number: U67100MH2019PLC326247

Registered Office: Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbai 400 072, India.
Phone: +91 22 6137 3000 | www.crisilratings.com acompany of S&P Global


https://ind01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.crisilratings.com%2F&data=04%7C01%7CGude.Suryanarayana%40crisil.com%7Ccfee94fe0b3546aa5b0c08da17c76019%7C4d8b04bf7a7c48a0b6e338da5008297e%7C0%7C0%7C637848442366455053%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=LRFha3%2FuqKohHjvr02HXOKSKTE6h7Ls3lQWaGu5TlxM%3D&reserved=0
https://ind01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.crisilratings.com%2F&data=04%7C01%7CGude.Suryanarayana%40crisil.com%7Ccfee94fe0b3546aa5b0c08da17c76019%7C4d8b04bf7a7c48a0b6e338da5008297e%7C0%7C0%7C637848442366455053%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=LRFha3%2FuqKohHjvr02HXOKSKTE6h7Ls3lQWaGu5TlxM%3D&reserved=0
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ANNEXURE 5

IN PRINCIPLE APPROVALS

D NSE 5.

MNational Stock Exchange Of India Limited
Ref No.: NSELIST/8753 March 03, 2025

The Company Secretary

Jio Finance Limited

1* floor, Building 4NA, Maker Maxity,
Bandra Kurla Complex, Bandra East,
Mumbai - 400 051

Dear Si'Madam,
Sub.: In-principle approval for listing of Non-Convertible Securities on private placement basis.

This is with reference to your application requesting m-principle approval for General Information
Document dated Febmary 28, 2025 for proposed listing of Non-Convertible Securities on private
placement basis to be issued in vanous tranches by Jio Finance Linuted. In this regard, the Exchange is
pleased to grant in-principle approval for the said issue, subject to adequate disclosures o be made in the
General Information Document / Key Information Document m terms of SEBI (Issue and Listing of Non-
Convertible Securities) Fegulations, 2021 as amended from time to time, applicable SEBI Circulars and
other applicable laws in this regard and provided the Company prints the Disclammer Clause as given
below mn the General Information Decument / Eey Information Document after the SEBI disclaimer
clause:

*As required, a copy of this General Information Document / Key Information Document has been
submitted to National Stock Exchange of India Limited (hereinafter referred to as NSE). It is to be
distinctly understood that the aforesaid submission or in-principle approval given by N5E vide its
letter via ref. No.: NSE/LIST/8753 dated March 05, 2025 or hosting the same on the website of NSE
in terms of SEBI (Tssue And Listing of Non-Convertible Securities) Regulations, 2021 as amended
from time to time, should not in any way be deemed or construed that the document has been
cleared or approved by NSE; nor does it in any manner warrant, certify or endorse the correctness
or completeness of any of the contents of this document; nor does it warrant that this Issuer’s
securities will be listed or will continue to be listed on the Exchange: nor does it take any
responsibility for the financial or other soundness of this Issuer, its promoters, its management or

any scheme or project of this Issuer.

T Cocurm=t s Digialy Sigrasd
Sgrar BLANEI RAFE SH GOGALLA,
Dwim: VWed, Mar 5, T0 187318 157
Locatins: NEZ

Madisnal Stock Evchangs of Iudia Lridsd | Euckongs Pazs, C-1, Block G, Bandm 0 NSE Banrn (L Murmbsi - 400 051,

Incla +41 22 BEESEL00 | wenw,nneiacka,com | CIN UGT20MH 105 ZPLEGGITES
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D N S E Conhinuation Sheet

Raf Mo NSELIST/8753 March 05, 2025

Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so
pursuant to independent inguiry, investigation and analysis and shall not have any claim against
the Exchange whatsoever by reason of any loss which may be suffered by such person consequent
to or in connection with such subscription /acquisiion whether by reason of anything stated or
omitted to be stated herein or any other reason whatsoever™

Please note that the approval given by us should not in any way be deemed or construed that the General
Information Dociment / Key Information Document has been cleared or approved by N5E; nor does it in
any manner warrant, certify or endorse the comectness or completeness of any of the contents of this
document; nor does it warrant that the secunties will be listed or will contimie to be hsted on the
Exchange; nor does it take any responsibility for the financial or other soundness of the Company, its
promoters, its management or any scheme or project.

The in-principle approval granted by the Exchange is subject to the Issuer submitting to the Exchange
prior to opemng of the ssue and at the time of hsting, a valid credit rating letter/rationale covenng the
total 1ssuance amount under the Eey Information Docoment.

Eindly also note that these debt mstmments may be listed on the Exchange after the allotment process
has been completed, provided the securities of the issuer are elimble for listing on the Exchange as per
owr listmg cntena and the issuer fulfills the listing requrements of the Exchange. The issuer i1s
responsible to ensure compliance with all the applicable guidelines 1ssued by appropriate authorities from
time to time including SEBI (Issue and Listing of Non-Convertible Secunties) Regulations, 2021 as
amended from time to time, applicable SEBI Circulars, and other applicable laws in this regard.

Specific attention 15 drawn towards Para 1 of Chapter XV of SEBI Operational Circular No.
SEBI'HO/DDHS/P/CIR/2021/613 dated August 10, 2021. Accordingly, Issuers of pnvately placed debt
securities mn terms of Secumties and Exchange Board of India (Issue and Listmg of Non-Convertible
Sequrities) Fegulations, 2021 and for whom accessmg the elecitromic book platform (EBF) 15 not
mandatory shall upload details of the issue with any one of the EBPs within one working day of allotment
of securities. The details can be uploaded usmg the follownng hnks:

https://www nse-ebp.com
https://mww nseebp. com/ebp/rest Teportingentity "new=tue

Thim Decursst m Diginly Sigred
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Q N S E Continuation Sheet

Ref No.: NSELIST/ET53 March 05, 2025

This in-principle approval shall be valid for 2 penod of one year from the date of opening of the first
1ssue of secumties under this Geperal Information Document Eindly note that such first issue of
securities under this General Information Document should be opened within one year from the date of
this letter.

Eindly note, this Exchange letter should not be construed as approval under anmy other Act
/PegulationFule/Bye laws (except as refermred above) for which the Company may be required to obtam
approval from other department(s) of the Exchange. The Company is requested to separately take up
matter with the concemed departments for approval, if any.

Yours faithfully,
For National Stock Exchange of India Limited

Banszri Gosalia
Manager

Thim Dooumest i Digitaly Sigred

Sogres BANEN MAFE ZH GOEALLA
Dwiw: wd, blar 5, 05 BT 18 15T
Locsfine: RISE

Hational Stock Exchangs of Inda Lisnited | Ewchasges Plaza, C-1. Block G, Ban G NSE aler, Bandra (EL Murnbei — 200 061,
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BSE®

DCS/COMP/AA/IP-PPDI/188/24-25 December 23, 2024

Jio Finance Umited

1st floor, Building 4NA, Maker Maxity,
8andra Kurla Complex, Bandra East,
Mumbal 400051

Dear Sirf/Madam

in the nature of ntures | de ")z in ed Unsecured
Rated, Listed Redaema in the nature of No ntures (“Tier Il

o vely with the Senior tures and Tier | debentures, The “Debentures”)
each ("Issue i in One or more Tranc ies (v f ntures”) and

with the re i nt. This General | J nt shall also
rn the issue of Commer " rcial Pa wh the issuer

during the validity of t ation Document [* ial P and

together with the issue of debentures, the "Issue”). under GID/01/JIF/2024-25

We acknowledge receipt of your application on the online portal on December 19, 2024 seeking In-
principle approval for issue of captioned security. In this regard, the Exchange is pleased to grant in-
principle approval for listing of captioned security subject to fulfilling the following conditions at the
time of seeking listing:

1. Filing of listing application.
2. Payment of fees as may be prescribed from time to time.

3. Compliance with SEBI (Issue and Listing of Nen-Convertible Securities) Regulations, 2021 read with
SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and circulars issued
thereunder and also Compliance with provisions of Companies Act 2013,

4. Receipt of Statutory & other approvals & compliance of guidelines issued by the statutory
authorities including SEBI, RBI, DCA etc. as may be applicable.

5. Compliance with change in the guidelines, regulations, directions, circulars of the Exchange, SEBI or
any other statutory authorities, documentary requirements from time to time.

6. Compliance with below mentioned circular dated June 10, 2020 issued by BSE before opening of
the issue to the investors.:

tps://www. i rkets/Marketinfo/DispNewNotic esCirculars.aspx’page=20200610-31

7. Issuers, for whom use of EBP is not mandatory, specific attention is drawn towards compliance with
Chapter XV of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and BSE
Circular No 20210519-29 dated May 19, 2021. Accordingly, Issuers of privately placed debt securities
in terms of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 or IiLom

Registersd Office: BSE Limited, Foor 25 £ ) Towars, Dadal Stroat, Mumite - 400 01, Badia e +01 22 202 1254/35 | B: comcommartsatdia con
wawbsendacom | Ce lf.ld‘((‘lt)‘ffl Namber | LETQOVMHIOOSFLCISS1EE
£ PUSL
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Regulations for whom accessing the electronic book platform (EBP) is not man&@ﬁg

details of the issue with any one of the EBPs within one working day of such issuance, The details can
be uploaded using the following links E ic | C i
(bseindia.com).

8. It Is advised that Face Value of NCDs issue through private placement basis should be kept as per
Chapter V of SEB! Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021

9. Issuers are hereby advised to comply with signing of agreements with both the depositories as
per Regulation 7 of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with
SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021.

10. Company is further requested to comply with SEBI Circular SEBI/HO/DDHS/DDHS-
RACPOD1/CIR/P/2023/56 dated April 13, 2023, (if applicable) read along with BSE Circular
https://www.bseindio.com/markets/Marketinfo/DispNewNo ticesCirculars.aspx?page=20230428-
18 and ensure compliance of the some.

This In-Principle Approval s valid for a period of 1 year from the date of issue of this letter or period
of 1 year from the date of opening of the first offer of debt securities under General information
Documents which ever applicable. The Exchange reserves its right to withdraw its in-principle approval
at any later stage if the information submitted to the Exchange is found to be incomplete/
Incorrect/misleading/false or for any contravention of Rules, Bye-laws and Regulations of the
Exchange, SEBI (issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI
Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and circulars issued thereunder,
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Guidelines/Regulations
issued by the statutory authorities etc, Further, itis subject to payment of all applicable charges levied
by the Exchange for usage of any system, software or similar such facikties provided by BSE which the
Company shall avail to process the application of securities for which approval Is given vide this letter.

Yours faithfully,
For BSE Limited
~
(s
&
Anurag Jain Akshay Arolkar

Manager Deputy Manager
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ANNEXURE 6

CORPORATE AUTHORISATIONS

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS
DATED JULY 11, 2024

(Enclosed with the following page)
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF
THE BOARD OF DIRECTORS OF JIO CREDIT LIMITED (FORMERLY KNOWN AS
JIO FINANCE LIMITED WHICH WAS FORMERLY KNOWN AS RELIANCE RETAIL

E|ﬂ&HEE LIMITEI.TI HELD DN JUL'I" 11 gﬂgd AT THW
|=F. 5 sills

A‘-FEHUE EAHDRA HUHLA CMLLWW

"RESOLVED THAT pursuant fo the Reserve Bank of India (RBI), circular no.
RBI/2014-15/100 IDMD.PCD.04/14.01.02/2014-15 dated July 01, 2014, circular no.
RBI2017-18/43FMRD.DIRD .2/14.01.00272017-18 dated Awvugust 10, 2017 and
operational guidelines issued by Fixed Income Money Market and Derivatives
Association of India (FIMMDA), as amended from time to time, consent of the Board be
and is hereby accorded for issuance of Commercial Paper (CP) on private placement
basis, in one or more tranches, for an aggregate amount of not mare than Rs. 20,000
crore in a financial year, not exceeding an outstanding amount of Rs.6,000 crore, within
the averall limit of borrowing as approved by the members pursuant to Saction 180(1)(c)
of the Companies Act, 2013, from time to time on the date of issue;

RESOLVED FURTHER THAT the total outstanding amount under commercial paper
shall nol excead Rs.20,000 crore in a financial year, not exceeding an outstanding
amount of Rs.6,000 crore;

RESOLVED FURTHER THAT any of the Directors, Chief Executive Officer, Chief
Financial Officer, Head Treasury of the Company (collectively referred as the
‘Authorised Signatories’), are hereby severally authorised to further sub delegate its
powers to any employee of the Company and to discuss, negotiate and finalize the
terms and conditions for each tranche(s) of CPs with the investor(s), agree to such
changes and modifications in the said terms and conditions as they deem fit;

RESOLVED FURTHER THAT the Authorised Signatories are hereby saverally
authorised on behalf of the Company to sign all concerned agreements, deeds, latters,
documents and papers and to finalize terms and conditions for appointment of Issuing &
Paying Agent and such other agencies as may be required and to do all such acts as
may be required, for the proposed CPs Issue;

RESOLVED FURTHER THAT the Authorised Signatories and / or Company Secretary
are hereby severally authorised on behalf of the Company to execute any such formal
conlract, agreements, applications, deeds, indemnities, guarantees, demand
promissory notes and such other documents, as may be required for creation of
requisite security for the CPs, for issue of CPs, for submitting the same with National
Securities Depository Limited, Central Depository Services (India) Limited, in connection
with allotment, demateralization, listing of the proposed CPs and to do all such acts,
deads, matters and things, as they may in their absolute discretion deem necessary,

proper or desirable and to settle any question, difficulty or doubt that may arise in order
to give effect to this resolution;

Qﬁ Sin Credit Limited (larmerly bnown a5 30 Fmance Umitad which was formery known a5 Beliance Retail Finance Limited)

Ragd, Dffice; = 1 Foor, Building 4M&, Maker Macity, Bandra Kurla Complex, Bamdra |Easy), Mumbei -40051
+21 27 3511 8600 | www. jicfinance.bn | wecared jicfinance.in | ik LE4SS0MHZ0OMOFCIZITE]
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RESOLVED FURTHER THAT the Authorised Signatories and/ or Company Secrelary of
the Company, are hereby severally authorised on behalf of the Company fo sign and file
all such forms and returns with the Ministry of Corporate Affairs. Reserve Bank of India
and such other authorities and to do all such acts, deeds and things as may be
necessary and as they may in their absolute discretion deem necessary to comply with
applicable provisions of the Companies Act, 2013 and Rules made there under
including applicable REBI Circulars (as may be amended from time to time);

RESOLVED FURTHER THAT a copy of the aforesaid resolufions certified to be true by
the Directors and/or Company Secrefary of the Company be furnished to appropriate
authorities for their records and necessary action thereon.”

For Jln E‘.:radtt Limited

W

Company Secretary
Membership No. - A16681

May 19, 2025

lio Credit Lmited (farmsarly known as jio Finance Limited which was formery known as Refiance Retail Finance Limited)
Aegd. OMfice: - 1* Fraar, Buitding dha, Maker Maxity, Bandra Kurla Complex, Bandra (East), Mumbal 80051
+51 2% 3511 8600 | wearw[lofinance.in | wemre@bclingnce in | TN USA990AHZO00PLCLZ3T31
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CERTIFIED TRUE COPY OF THE SHAREHOLDERS’ RESOLUTION

(Enclosed with the following page)
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CERTIFIED TRUE COPY OF SPECIAL RESOLUTION PASSED BY THE MEMBERS OF JIO
CREDIT LIMITED (FORMERLY KNOWN AS JIO FINANCE LIMITED) AT THE TWENTY-FIFTH
ANNUAL GENERAL MEETING HELD ON WEDNESDAY, SEPTEMBER 10, 2025 AT 02:30 P.M
THROUGH VIDEO CONFERENCING (VC) / OTHER AUDIO-VISUAL MEANS (OAVM)

APPROVAL OF THE BORROWING LIMITS UNDER SECTION 180(1)(C)

"RESOLVED THAT in supersession of resolution passed by the Members of the Company at their
meeting held on November 27, 2019 and in accordance with the provisions of Section 180(1)(c) and
all other applicable provisions of the Companies Act, 2013 read with the Companies (Meetings of
Board and its Power) Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof,
for the time being in force and as may be enacted from time to time) and the Articles of Association
of the Company, the consent of the Members be and is hereby accorded to the Board of Directors of
the Company (hereinafter referred to as “the Board" which term shall be deemed to include any
committee which the Board may constitute, to exercise its powers, including the powers conferred by
this resolution), to borrow any sum(s) of moneys from time to time, at its discretion, for the purpose
of the business of the Company, which together with the monies already borrowed and remaining
outstanding (apart from temporary loans obtained from the Company's bankers in the ordinary
course of business) may exceed at any point of time, the aggregate of its paid-up share capital, free
reserves and securities premium by a sum not exceeding INR 50,000 Crore (Rupees Fifty Thousand
Crore Only).

RESOLVED FURTHER THAT the Board, be and is hereby authorised to arrange or fix the terms and
conditions of all such monies to be borrowed from time to time as to interest, repayment, security or
otherwise as it may think fit and to do all such acts, deeds and things as it may in its absolute
discretion deem fit for giving effect to this resolution.”

CERTIFIED TO BE TRUE

For Jio Credit Limited

Company Secretary
ICSI Membership No: A23333

Jio Credit Limited (Formerly known as Jio Finance Limited)
Regd. Add. - 1st Floor, Building 4NA, Maker Maxity, Bandra Kurla Complex, Bandra East, Mumbai - 400051, India
+91 223511 8600 | www.jiocredit.in | we.care@jiocredit.in | CIN: U64990MH2000PLC123731
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ANNEXURE 7

Serial No: 6

DETAILS REGARDING SHARE CAPITAL AND THE SHAREHOLDING PATTERN OF THE

ISSUER

PART A

DETAILS OF THE EXISTING SHARE CAPITAL OF THE ISSUER AS ON SEPTEMBER 30, 2025

Equity Share Capital
Date of allotment Nature of allotment No. of equity Nominal| Issue Nature of
shares allotted value | price per consideratio
per equity n
equity | share (in
share INR)
(in INR)
January 20, 2000 | Subscriber to Memorandum of 100 10 10 Cash
Association
January 20, 2000 | Subscriber to Memorandum of 100 10 10 Cash
Association
March 30, 2000 Rights Issue 20,19,800 10 10 Cash
September 30, Rights Issue 3,36,00,000 10 500 Cash
2019
January 24, 2020 | Rights Issue 2,70,00,000 10 500 Cash
February 13, 2020 |Rights Issue 55,00,000 10 500 Cash
March 27, 2025 Rights Issue 1,73,77,412 10 565.60 Cash




Part B

The table below presents the shareholding pattern of the Issuer as on September 30, 2025:

Category Category of Shareholder

Shareholders

No of fully paid up
equity shares held

No of
Partly
paid-up
equity
shares

No of Shares
Underlying
Depository

Receipts

Total No of Shares | Shareholding as a
Held (VII) = % of total no of
(IV)+(V)+(V1) shares (As a % of
(A+B+C2))

Number of Voting Rights held in each class of

securities

No of Voting Rights

Total as a % of
(A+B+C)

KEY INFORMATION DOCUMENT DATED NOVEMBER 20, 2025
Private & Confidential - For Private Circulation only

SHAREHOLDING PATTERN OF THE ISSUER AS ON SEPTEMBER 30, 2025

No of Shares
Underlying
Outstanding
convertible
securities
(including
Warrants)

Number of
Locked in
Shares

Shareholding as a
% assuming full
conversion of
convertible
Securities (as a
percentage of
diluted share

Number of
Shares pledged
or otherwise
encumbered

As a % of
total

Serial No: 6

Number of equity

shares held in

dematerialized form

(A) Promoter & Promoter Group 7N 8,54,97,412 0 0| 8,54,97,412 100(8,54,97,412 0 0]8,54,97,412 0 100{ 0| 0.00 O] 0.00] 8,54,97,412

(B) Public 0 0 0 0 0 0.00 0 0 O 0.00 0 0.00/ 0| 0.00f O NA 0

(©) Non Promoter-Non Public

(C1) Shares underlying DRs 0 0 0 0 0 NA 0 0 o0 0.00 0 NA| 0] 0.00{NA NA 0

(C2) Shares held by Employees Trusts 0 0 0 0 0 0.00 0 0 O 0.00 0 0.00] 0| 0.00|NA NA 0
Total: 7| 8,54,97,412 0 0| 8,54,97,412 100.00|8,54,97,412] 0| O 100.00 0 100.00{ 0| 0.00/ O 0.00] 8,54,97412

M Inclusive of the six joint nominee shareholders, i.e., Mohana V, Abhishek Haridas Pathak, Hitesh Kumar Sethia, Aditya Ravishankar Subramanyam, Tamalika De, and Saurabh
Rajderkar, holding 1 equity share each jointly with Jio Financial Services Limited, holding 8,54,97,412 equity shares.
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Part C

EQUITY SHARE CAPITAL HISTORY OF THE ISSUER FOR THE LAST 3 (THREE) YEARS AND THE
CURRENT FINANCIAL YEAR

Date of | Number of | Face Value Issue Price  Considerat Nature of Cumulative Remarks
Allotment  Equity (INR) (INR) ion (Cash, allotment
Shares Other than

cash, etc.)

Number of  Equity Share Equity Share
Equity Shares Capital Premium
March 27,(1,73,77,412 |10 Rights Issue|8,54,97,412 85,49,74,120 |9,65,48,90,10 |NIL
2025 7
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ANNEXURE 8

ASSET LIABILITY MANAGEMENT DISCLOSURES

Particulars of the Details

Disclosure

1. In case the issuer isa Non- | Nil
Banking Finance
Company (NBFC) and the
objects of the issue entail
loan to any entity who is a
‘group company’ then
disclosures shall be made
in the following format:
2. Details with regard to the lending done by the issuer out of the issue proceeds of debt securities in last three years,
including details regarding the following:
a. Lending policy: Should | Not applicable
contain  overview  of
origination, risk
management, monitoring
and collections.
b. Classification of loans/ | Not Applicable
advances given to

associates, entities/
person relating to board,
senior management,

promoters, others, etc.
C. Classification of loans/ | Not Applicable
advances given,
according to type of loans,
denomination of loan
outstanding by loan to
value, sectors,
denomination of loans
outstanding by ticket size,
geographical

classification of
borrowers, maturity
profile, etc.

d. Aggregated exposure to | Not Applicable
the top 20 borrowers with
respect to the
concentration of
advances, exposures to be
disclosed in the manner as
prescribed by RBI in its
stipulations on Corporate
Governance for NBFCs or
HFCs, from time to time.
e. Details of loans, overdue | Not Applicable
and classified as non-
performing in accordance
with RBI stipulations

3. In order to allow investors to better assess the Issue, the following additional disclosures shall be made by the
Issuer in the issue documents:
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A portfolio summary with

regards to industries/
sectors to which
borrowings have been
made:

In INR Crore

Particulars Financial year ending  Financial year ending  Financial year ending
on March 31, 2025 on March 31, 2024 on March 31, 2023
1. Retail loans 5464.71 5.17 -
[ 2 | Industries (Others) | 4629.07 | 170.16 | -

NPA exposures of the
issuer for the last three
financial years (both gross
and net exposures) and
provisioning made for the
same as per the last
audited financial
statements of the issuer.

Particulars For the Financial year For the Financial year For the Financial year
2024-2025 2023-2024 2022-2023
Gross NPA 0.19 0.23 -
Provisioning for NPA 0.18 - -
Net NPA 0.01 0.05 -

Quantum and Percentage

of secured vs. unsecured Borrowings As on  Percentage As on Percentage As on  Percentage
. March 31, of total March 31, of total | March 31, of total
borrowmgs 2025 (in  loans 2024 (in  loans 2023 (in | loans
INR Crore) INR Crore) INR Crore)
Secured 50.03%
| Unsecured | 2983.23 | 49.97% | 0 | 100% | 0 | 0% |
Any change in promoters’ | Nil

holdings during the last
financial year beyond the
threshold, as prescribed
by RBI.

Details of Gross NPA

Segment wise

Segment wise gross NPA
S8 Segment-wise gross NPA Gross NPA (%)
T —

Retail
Mortgages (home loans and loans against property) -
Gold loans -
Vehicle finance -
MFI -
MSME -
Capital market funding (loans against shares, margin funding) -
Others 0.00%
Wholesale
Infrastructure -
Real estate (including builder loans) -
Promoter funding -
Any other sector (as applicable) -
Others -
Total 0.00%

(=]

m|o|O|®@|> v e(mmiojo|o|(>|-

Details of Assets and Liabilities

Residual maturity profile
wise into several bucket

Maturity pattern of certain items of assets and liabilities as on March 31, 2025

in INR Crore

Particulars Up to >3 >6 >3 >5
30/31 month  month years years
days s—6 s—1 -5
month year years
s

Deposits - - - - - - - - -
Advances 663 335 320 1,283 1,424 2,088 687 3,247 | 10,048
Investments 516 103 619
Borrowings - - 1,527 550 1,849 1,399 599 - 5,969
Foreign - - - - - - - - -
currency asset
Foreign - - - - - - - - -
currency
liabilities

Disclosure of latest ALM
statements to stock
exchange

Relevant submissions and disclosures have been made to the stock exchanges in
accordance with Applicable Law.




KEY INFORMATION DOCUMENT DATED NOVEMBER 20, 2025
Private & Confidential - For Private Circulation only
Serial No: 6

ANNEXURE 9

AUDITED FINANCIAL STATEMENTS ON A STANDALONE BASIS FOR THE ISSUER ALONG WITH
AUDITOR’S REPORT FOR THE FINANCIAL YEAR ENDING MARCH 31, 2025

LIMITED REVIEW FINANCIAL RESULTS AS ON SEPTEMBER 30, 2025

(Enclosed with the following page)




































CHOKSHI & CHOKSHI LLP
—taftered Accountants

INDEPENDENT AUDMOR S REPOAT

To the Members of Jia Finance Limited
{Formerty Kngwn as Reliance Retail Finance Lienited)

Repart on the Audit of the Financial Statements
Opinion

We have audited e aecompanying financial statements of Jio Finance Limited {formerly known as Reliance Retail
Finance Limited) {“the Company”}, which comprise the Balance sheet as al 31.03.2025, the Statemnent of Prafit end
Less, induding the statement of Other Comprehensive Income, the Cash Flow Statement and the Statemant of
Changes in Equity for the year then ended, and notes to the finandsl statements, including a summary of significant
ECounting policies and other explanatory infarmation (hersinafter roferred to as “Financial Stataments”).

In our opinion and to the best of our infermation and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the
manner sa required and give 3 true and falr view in conformity with the Indian Accounting Standards prescribed
under se<tion 133 of the At read with the Companies [Indian Accounting Standarts) Rules, 2015, as amended, {7 IND
AS"} and other accountng princighes generally accepted in India, of the state of affairs of the Company as at
31.03.2025, its prodit icluding other comprehenchve income, (s cash flows and the thanges in equity for the year
ended on that date.

Bacis for Dpinian

We conducted our aydit of the financlal statements in sccordance with the Standards an Auditing 1545}, a5 specifed
under section 143{10) of the A Our responsibilities under those Standards ane further described in the "Auditar’s
Respondibilities for the Audit of the Finand & Staements’ section of our repart. We areindependent of the Company
if aecendance with the “Code of Ethics’ isswed by the institute of Charered Accowmanis ol India (1CAI) together with
the ethical requiredents that are relesart to owr audit of the financial statements ender the provisions of the Act
gnd the Rubes thereunder, and we have fullilled ow other echical responsibdities in accordance wath Lhese
requirements and the Code of Erhics. We beBeve that the awdit svidence we have obtained is sufficlent and
apprapniate to provide 2 badis lor our sudit cpireon on the financal statements

Ky Audit Matters

Key Audit Matters ['KAM') are thase matiers that, in owr professional judgement, were of most significance in our
audit of the finansial statements for the year ended 31.03 1025, These matters were addressed in the context of
our audt of the financial statements as a whaote, and in forming our opirion thersan, and we do not provide a
peparate opinion on these matters. For esth matter below, oer description of how our audit addressed the matier
is gorowided in that conteat,

W have determined the matters descnibed below 1o be the key swdit mattess to be commnicated in our repoet,
Wi have fulfillad the responsibibies desenbed in the Auditors Responsbilities for the Audit of the Financial
Statement’s section of owr repofl, including in relation to these matters. Accordingly, our audit indude the
performance of procedures designed fo respond 0o cur assessment of the risk of material méisststemants of the
financal statemerts. The result of aur audit procedure, induding (he procedures performed 1o addeess the mattess
bl fe the basis fer aur sudit opision an the accompanying financial statementy,

: 1517, Raghwvji "B Bidg . Croand Floor, Haghsl Hosd, Cinealia Teak, O Kessps Coser, Munbss—00014
Tel #R1-10-2303 6HM, Fa A@1-12-2183 6000 | Webe wwis cliokshiandclaskoki com
Femesl | coniactiichokshondcdaiiohiin




CLOKSHI & CHOKSHI 1LLP
--nered Accountants

Ky Wi Wistiar A

:‘L"‘-f' 109 — Financial Instiuments’ iegulies (he
. B 1o provide for impaiement of it
"Mancial dssets a5 31 the reporting date using the
fepected coedi Wss (ECL) approach. ECL
Meualies an extimanion aof prabahility welghted
oSt on Fnancial msirumenis ower their lifs,
coniidering  reasonable  and  supporiable
mformation  ahout  past  ewents, currest
'-““ﬂ'!ﬁ_'ﬂﬂé. and Tarecasts of fubre ecoiamic
conditions which could impact the cradit quality

of the Company's financial assets  (loan
paortfalioh

IFmaasiment logs measurement reguires we of
Hatistical medals ta estimate the Prababilities
of Default [PD), Loss Given Detault [LED} ard
Exposure at Default (EAD), These modsls are key
driver ta measure Impairment loss.

The key mdicators undertying for assessment of
impairment  allowance  ae periodically
aporaied by the management.

The miost significant areas where we dentified
greater loveks of management judgement ane:

{a) Chualitative snd quantiative Factars used in
slaging the loan Maste  cammed
&t armortised cost;

{b] Basis used for estmating probabilities of
default [PIY), loss given default [LED'Y and
expoture at cefault ['EAD} &t product evel
with past trends;

{c] Judgements used in projecling ecordmic
scenancg and probability weights applied 1o
reflect future econemic condimions; and

{d] Asslgning rating grades 1o customers for
wihich external rating is not svaflsbie;

Thie effed of these malters is thal, as gart of our
| rigk assezsment, we determingd that the value
inf ECL has a hiph degres of edtirmation &
| wncertainty. In view of the IiEﬂi'_iEﬂl‘h:l' of the

| Mo KAN was addressad bn our audit =

T st -
]-"T'E“‘.'!"‘"l of Financial Instruments on Loans {Expected Cradit Lowses):

The aurdl procedures dnter-atie incduded the Tallewing

a, fesd and gsasised (he Companys ECL poboy and
Accaunting palicy for impasrmant of financial assets |
ard Bt compliznee with fnd A5 [0 and  the
Bovernance framewark approved by the Baard of
Directors pursuant to BB JMBFC - Scale Based
Fagulation) Dirsctians, 2033

b. Tested the design and operating effectivenes of the
cenirels for staging of loams based on thesr past-due
status Tested samples of perfarming |stage 1] laans
to assess whether amy loas indicalors were present
requiring thern ta be dassified under stage 207 3

C ‘We perfarmed procedures to test the inputs used 0
the ECL computation, on a sample hasi |

d. Tested ascumptions used by the management foo
censideting macra-econoemic Fartoss

e Tested the amthmetical accuracy of Computaton af
ECL prowvesion performed by the Company in
spresdshasts.

f. Eamincd disclosweres ncluded im the  Fnancsl
Ltatements in respedt of expectod erodit lasass

Chakshi & Cheokshé LLF & & Lanited Lishility Pirtrership with LLP Hepsiratcn Mo 3404904
vi | XE7, Kaghavp B By, Ground §loer, Baphey)n Boad, Giewalia Tk, C4T K cingas Corser, M umba U005
Tl - A00-20LJARE GO0 - Fax SWFLIBEL 00T o Web wwin diobshiandcbokaba com
-l contactise hoksh ismdc hokahi i




E IllUlcF-Hl & CHOKSHI LLP
~Nanered Accountant s

!_K_l-.l @1‘__‘_ ......
7 S NN e i o
i n:":'-""l oF gross inan serels {8z 10,093 78 crorn)
| i of total assers (Fs11.10% 33 crored i the |
4 ancial Statements (9089% of the total

! *SB1SL, Impairmant af loan assets has been
I Fomilgered & key audin matter in our audit I
Refer Note o3 18 the Financial Statements |
read with Accounting Policy Wo.C2 (aj (Il |
2 Information Technolagy [IT] Systems and Cantrols

= — — ——— - —— o — i
The reliability and security of IT systems play a | We perfonred the followirg procedures far testing I T general |
ey role in the businoss operatiars, financs | contrals and for assesang the refiability of alectronic #4312
dctounting and reporting process of the processing, assisted by our (T specialists

Company. Since large volume of Lransactions ane
processed daily, the IT cantrals ane required 1o
Ensure thal applications protess data as
| CEpected and that changes ae made ia an
ﬂFP!‘ﬂi:lri-liE manmer, Aty gaps o the 1T contral
Frviranment  could  result o3 material
misskaements of the financisl sccounting and
reparting records.

Therefors, due to the pervasive nature and
complesity of the IT environmend, the
assesiment of the general 1T contrals and the
application controls specific ta the actounting
ind preparation of financial information s
conaide rad 90 b @ key sudit matter

The aspects covered in the T General Contral sudit |

were (i] Policy Managemant including User Access
Raview and Change Managerment Spestem [if 1T
Governance  Framework (i) 1T Ouliowrcing
Adhevence Lo understand the risk methodology a5
well a5 deslgn and test the operazing effectivenass of
such controls;

Bzsezsed the chasges that wers made to the key
systems during the audit period that have impact on
financial reparting on a sample basis;

Tested the poriodic review of pallcies and governanca
framawork. We reviewed policies  within the
afganization &t well at structure imeluding pwessight
by management, Further we inspected backup, logs,

Fisl, user access  rules,  Business  ConTinuTy
Management.
Parformed tests of contrels  (incheding  ather

comaensatory contreds wherever applicable} on the
IT application contiols and T dependent manual
controls in the system,

Tected the design and operating efectiveness of

ompensatmg controls, where deficiencies were |

entified and, where necessary, estended the scope
of our substantive audit procedures,

infarmation Diher than the Financial Statements and Auditor's Repert Therean

The Company's Board of Directors is respansible far the other information. The ather informatisa comprisas the
information included in the Baard report. but does not include the financial statements and our auditeds repart
theregn Qur opinion on the financial statements does nol cover the other infarmatian and we do not express any

{orm of assurance conclusion therean

In connection with our audit of the finandal statements, our respansibibity 1s 1o read the other information ard, in
daing 53, comsider whether such other Information 15 matenally ircarsistent with the financial statements or our
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knawledge oblsined in the audil o otherwise appears 1o be matenatty misstated. I, baved an the wark we frave
performipd, we conclade 1hat there is @ material misstatement of this other information, we are recpiired o feparn

that fact, We have nothing to report with respeet (o the alspue
Responsibilities of Management and Those Charged with Governance for the Einsnelal Statormants

The Campany’s Bosrd of Directors is respansible for the matters ctated in section 134(5] of the Act with rr.'fn-?t‘t_bﬂ-
the prepacstion af these Rinancial statements that give a true and Fair view of the fmancial positin, financial
perfarmance ncluding other comprehensive income, cash flows and Statement changes in equity ol the Comgany
im accordance with the accounting prnciples generally accepted in lndia, [rchichng the Indimn Arcounting Siandards
(IND A5) spacifiad wnder saction 133 of the Act read with the Companies (Indian Accounting Standards) Rules, J013,
& amended.

This responsibifty also indudes maintenance of adequate accounting records in accovdance with the provisians of
the Act for safeguarding of the assets of the Company and for preventing and deleching frauds and other
irregulaities, selection and applicaion of appropeiate accounting policies; making Judgments and sstimates that
are reasonable and prudent, and the design, Implementaban and maintenencs of adeguate inli:rr_lal fimaneial
enatrols, that wire operating effectively for ensuring the sccuracy and compbeteness of the accounting recard.
rebevant to the preparation and presentation of the finantial statements that ghve a true and fair view and are free
fromm material misstatement, whether due 1o fraud or greor.

in preparing the financal staternents, management iz responsibie for sseessing the Company’s ability to conlinu=
85 & going concern, desclosing, as apphicable, matters relabed o gaing concern and wsing fhe @oinNg cancern base of
actounting unless managemant either istends to lquidate the Company or to cedse pperations, or has no reakstic
alternative but to do g,

Thase Charged with Governance are also respansible for overseeing the Company's financial Feparting precess.

Auditor’s Respensibilities for the Audit of the Financial Statements

Qur objestives are 1o obrlein reasonable amsurance about whether the financial statements as 3 whois are free frerm
rnaterial misstatement, whether due bo frawd or error, and o issue 8a suditor's report that includes sur apimion
Reasonable assurance is @ hgh level of assursnde, but i nol a guarantes thae an audit conducted in accordance with
Shs will always detect 8 matenal mistatement when & eists. Misstatements can arise froem fraud or error and are
considesed material i, indnidually of in the aggragate, they could reasorably be expedcied ta influence the economic
decisions of uers taken om the basisof thase financial statements

As part of an audit in accordance with 545, we exercise professional judgment and maintain professional skepticism
throuphowt the audit. We also:

#  |dentify and asiess the nisks of material misstatement of the financal statements, whether due to fraud
o error, design ard perferm audit procedures responsive to these ags, and sbtain audit ewdence that
is sufficent and appropriate 1o previde 3 basis for our opinion. The risk of not detecting 3 material
misstatement résulting from fraed s bigher than for one resulting from esror, as fraud may invalve
collision, forgery, intentional omissions, misrepresentations, or the cwerride af intemal control.

s Obtain sn wnderstanding of intemnzl contral relevant Lo the audit in order W design audit procedures
=ihat are appropriate in the croumstamces. Under secton 143331 of the &, we dre also respansible fae
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eEpressing our opinion on whether the Company has adequate internal financial contrals with reference
10 fimargial statements in place and the operating effactiveness of swch rosntrals

*  Evaluate the appropriatensis of accounting policies wed and the reasonableness ol Focmarting
estimates e redated disclosures made by management.

* Conchise on the appropriateness of management’s use of the going concern basis of acteunting and,

based an the audit evidence abtained, whether a materisl ncertainty exists rolated to ewents of
conditions 1hat may cast significant doubt an the Company's sbility to continue &% 3 gaing cORORN It we
conchude that 3 materal wncertainty exsts, we are fequired to drow stlention in ous puditor's repord o
thie related disclosures in the financial statements of, iIf such disclosares are inadegisate, fn madify our
epirion, Our cenglushons are based on the audit evadence abitained ua to the date of aur auditor's repart
However, firturs svents o conditions may cause the Company (o cease to continue 35 & §OINg CoNCem

o Evaluste the overall preseniation, structure and content of the financial statements, induding the
drsclosures, and whether the financial statements represent the underlying transactions snd sventsin 2
miannmer that achieves fair presentation.

Materiality |s the magnitude of misstatements in the Financial Statements that, individuaty of in 3gEregate, makes
it probable that the econamic decisions of a reasonably inowledgeable user of the financial Statements mdy Ge
influenced. We corsider quantitative materiality and quabtative factars in (|} planning the scope of our sudit werk
and in evaluating the results of our work; and (i} to evaluate the effect of any dentified misstaterments in the
Fenancial Statements.

We communicate with thase charged with governance regarding, smong ther matters. the planned scape and
timing of the audit and significant asdit findings, inthuding any sgndficant defitantins in internal controd that we
identify during gur audit,

Wi algo provide those charged with gevernance with a statement that we have complied with relevant ethical
requirements regarding independente, and 1o commanicate with them all relationships and other matters that may
reasonably be thought to bear on our independance, and where appicable, related saleguards.

Diher Matters

The financial statements of the Company for the year endad 31.03. 2024 were audited by the predecessor audi tor
of the Company, and they had expressed an unmodified epinion vide their audit report dated 17.04. 2024 on the
said financial statements, Our opinion is aot madified in respect of thes maties.

Report on Other Legal and Regulstory Requirements

1. As required by the Companias {fuditor's Report] Order, 2020 ("the Ooder”), issued by the Central Govermment o
India in berems of seb-section (11) of sectban 143 of the ACr, we glve in the “Anmesung A" 2 statement on the matters
specified in paragraphs 3 and 4 of the Order, 1o the extent applicable,

2. As requived by Section 143{3} of the Act, we regort that

_We have sought and obtained all the information and axplanations which to the best of sur inowledge and
b Crbatied were neceasany lor thie purpeses of our audit;

Al
1] "‘lr
e
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In our apinion, praper books ol account &5 requied by law have beon kept by the Company so far 55 H
AREeE frofm our pxamination of those books:

The Balance Sheet, the Statement of Prafit and Loss, inchuding the Satement of Other Corrgeeharmiee
Incerme, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report ane
agrerment with the books ol scommet;

In gur apireon, the aforesaid financal statements comply with the indian Acoounting Sandards speched
under Section 133 of the Act, read with Compandes [indian Accounting Standards] Rules, 3315, a5 amended,

Cr the basis of the vritten representations recelved from the direciors as on 310320085 teken o0 record
by the Board of Directors, nome af fhe directons is dogualifisd a3 on 3105 2015 from being appainted a5 3
director in terms of Section 164 2] ol the Act;

"With respact to the adequacy of the internsl financial controls with referssce to these financial <tatements
and the operating effectiveness of such condrals, refer foaur separato Bepart n “Annexure B b this repor;
Dur report expresses an unmodified apinion an the adeguacy and operating effecterness of the Company™s
internal financial controls with reference 1o the fmantal statements.

With respect 1o the ather matters to be induded in the Auditor's Report in accordance with Rule 11 of the
Compankes {Audit and Auditors) Bules, 2014, 25 amended in our egirion and to the best of purmfarmation
and according Lo the explanations phien to us:

i. The Company dié nat hve any pending litigations, reguiring disclosure in its financial statements

il The Company did not have any boag-term contrscts induding denvatee comracts for which there
were any material foreseeabhe losses,

G There were pe amounis which were required to be tramsfered 10 the Invester Education and
Frotectson Fund by the Campanyg.

. 3] The Management has repreiented that, to the best of its bnowledge and Belisf, no funds [whicth
are material either indwidaally or n the aggregate) have been advanced or loared or nwvested
{either from bosmowed funds or share premium or any other sources or kind of funds) by the
Company to or im any other person or estity, (ncluding foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the intermadiary shall, whether,
directly of indiresily lend or investin other persons or entities identified in ary manner whatsoever
by or on behalt of the Company ["Ultimate Benefiianies”] of provide any guarantee, security or the
like on behali of the Ulimate Beneficisries;

bl The Management has representad, that, to the best of i knowledge and belief, no funds [wiich
are material aither ndividually o in the sgaregate] have been recebvad by the Company Trom any
person ar entity, ncluding foreign enfity [“Funding Farties™), with the understanding, whether
recorded in writng or otherwise, that the Compary shall, whether, directly o indirectly, lend ar
imvwest in gther persons or entitles idensified i any manner whatseever by of on behalf of the

!_55-;5—_'_ Funding Farty ["Ultimate Beneficieries™ ) ar provide any guarantee, security or the fike on behalfl of
I.J-

'f'f

-'l‘.'l.l

G
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2] Based on such audit procedures that were torsidersd reasonable and appropriate i the
circumstances, nodhing kas come 1o our notoe that kas caused us o beliewe that the
represerations under subi-cleuse (3l and (b) contaln sy maderial misstatement

Mo diwidend has been dedared or paid during the year by the Company

Based on our examinalsan which inclisded 125t checks, the Company kit uied seeowiting software
fes mairtaining its books of actawnt which, long with access management faok, a5 applicable, have
a feature al recerding audt trail (edit lag) facikty and the same has operated throaghout the year
foe all relevant transactions recorded in the respactive software. Ferther, during the course of aur
audel we did not come across any instance of audit brail featuee being tampered with, Alse, the audit
trail has presenved by the Company as per the statutory requarements for recoed retention.

I our epinion asd according to Information and explanation provided 1o us, the remuneration paid
or provided by the Company 1o its Direclors during the cureent financial year is in accordares with
the provisions of section 197 of the Act and §s not in excess of the fimit laid down thesain
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“Annexure A% to Independent Auditors Report on the financial statements of Jlo Flnance Umited [Formerly
Known as Rellance Retall Finance Limited)

(Reterred to in Paragraph 1 under the heading of "Report an other legal and regulatory requirements” of our
report of even date)

[a
[A] The Company has maintained proper records showing full particidars, inchiding quantitative dotalls and
situation of Propeny, Plant and Equipment

(8] The Corpamy dees nol have intangible assets. Accordingly, the provision of this clause is nat applicatle,

‘h!l Based on 1w nlarmation and explanation given to us, the Company’s managemant carries out Che
physical werification of Proparty, Plant and Equipment once inoa year. In gur spaian, the fragueancy of
physical verification s reasenable having regard to the siee of the Company and nature of [t5 assats, As
axplained to us, ne material dscrepancies ware naticed by the managemant on such physical verfication

h'.| The Company docs nof have Immovable property. Accordingly, 1the pravision of this clawse is aof
applizable

[d} The Company has not revabued its Property, Plant and Eguipment er intangiple assets during the year
erded 31,03, 2025,

[#] Accarding to the information and explanations ghven to ws, the Company is not holding afy Benami
progerty under thea Prohibitien of Benami Property Transactions Act, 1988 and rules made thereunder.

|a) The Company did not hold any Inventories during the year. Accordinghy, tha provision of clauss {ii]
(a] of paragragh 3 af the said order {5 not apphcable to the Compary.

[B} In pur opinion and according to the iafermation and explanation given to uws, the Compary has
availed seoured working capital demand loan in excess of five crare rupees fram Banks which are
smcured an the badis of secufity of Loan asset. The returns or statements filed by the Compary
with banks as per sanction terms, are In agreement with the boois of 3ocounts of the Company.

During thie wear, in the ordinary course of it3 busingss, the Compary has made investments, pravided
guarantee/security and granted loans and advances in the nature of loans, secured and unsecured, to
comganies, firms, limited liakiity partnerships and other parties. With respect to such investments,
guaranteadfiecunty 3nd ioans and advanoes:

{a] Being an MBFC, the principal business of the Company i to give loans, hence clause (i) [a) of
paragraph of 3 of the Order is not applicable to the Company.

ib} In aur opinion, having regard to the nature of the Company's business, the investments rrade,
guarantees provided, security given and the terms and conditions of the grant of all fsans and
advances In the nature of Ipans and guarantees provided are not prejudicial to the Company’s

interest,
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it] According 1o the information and explanations given [o us and on the basis af our wxamination of
the recards ol the Company, Being 3 registered Non-Banking Financial Company (NBFC), the
Company grants its laans on stipulated terms and conditians for repayment of princpaf and interest
In resperct of Loan asseds except credit impaired assets, the repayments ol principal amounts and
receipts of inlerest are genenally régular 35 per dipulatian,

i) in respect of koans ard advances in the nature of kans, the tatal amount averdue for more than
nirery days are as under

[ Mo, of Cases Principal Amount | Intersst Overdue | Totsl Overdus | Remarks, i any
. Owerdus [Fs.} [Rs.] | [Rs.| —— N
(13 Rs.013 crare [ Rs00Tcrare | Rs.0.20crove -

According 1o the mformatan and esplanations given 1o ui, the Company takes steps Ior recalery “'H"‘_'-'
principal and interest a5 per its internal pracess and mcame in swh 1eans s retognised on realization basis
@ @ matter of prudence by the Company,

[e) Being an NBEC, the princpal business of the Company is to ghe loans, hence clawca (il {e} of
paragraph of 3 of the Order s not applcable to the Company.

{fl Tha Company hat nat granted any lnans or advances in the satere of Inans which are either
repayable on demand or without specving any terms or period of repayment, this sub-ciause {f aof
daue (i} of paragraph of 3 of the Order 5 not applicable to the Company,

iv. In our opinion snd acearding Lo information and sxplanation given to us the Company kkas not glren any
loan or given amy guaranbes af provided any securily in carmsavention of Section 185 of the Companies
fct 013 tothe extent applicable to the Company.

Further in cur opimon and according to informaten and explanation given 1o w8, the Dompany bedg a
Mon-Barking Financial Company (WBFC), the compary & exempl from section 186 of the Companies
Act, 3013 and refevant rndes in respect of keans & gearantees, inrespedt of investments the Company
has compleed with the prosisions of section 186{1] of the Companies &ct, 2013,

w. According ta infarmation and espdanations gleen to us, the Company hat not accepted any deposit fraem
public to whick dirsctives isswed by Resere Bank of Inia and the provisions of section 73 1o 76 or any
ather relewant provisione of Compandes fct, 1013 ard rules mada thersunder are applecabla

wi Tiothe best af our knowledge and explanations giwen taus, the Central Gowernmers has not prescrbed the
malrtenance of cast records under sub secsion (1) of Section 148 of the Act in respect of the activities
undertaken by the Compary,

wil, In respect of Satutary dues: -

3. According o the records of the Company, urdisputed statutory dues including provident fund, income
tax, paads and service tax, cess and any other statutory dues have been regularly deposited with
apgropriale awt harities. As informed, the provisons relating toemployee’s state inswance, service tas,
wealth tax, sales tax, valee added 13x, excise duty and cuEstoms duty are cwrently nol apalicable to the
Campany.
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b. Accordieg to the infremation and explanations ghwen Lo us, there are no dsputed duss on account aof

imcome taw, sahes tax, service tax, duty of customs, duty of excise, value added taz, cess, @eads and
seryice fEx that have ot been deposited,

Acconding to the information and explEnations given b2 us, there are no urvecinded iransartions i thi
books of areount, surrendered o disclosed as ingome during the year i the (ax aszeisments unaer the
ncoumee Tax AcL, 1961

fa] inour epinion and aceodding Lo the information and raplanations given Lo o by ihe management,
the Company has nat defaulted in repayment of inans or other borrowings or in the payment of interest
ko any kendes,

ikl inour opinkon and according to the Information and explanstions gven to us by the management,
the Company was not destfared & willful defaulter by any bank or linancial msttution or other lender

ic} in cur opinien and according to the infarmation and explanationg given 1o us, the Campany has
utdized ks money abtained by way of term loans during the year for the purposes for which hey were
abtained, though idle surplus funds which ware not required for immediate vse wers inuested in bhly
fiquid assets [mutual funds) payable on demand in ane instance before their deplogment for cnward
lendirg artsities of the Company

{d] In sur opinion and according o e nformatsan and explanations green te ws by the management,
the Company has not weed funds raised on short term basis far lang term purposes

{&] Sance the company has na Subsidiaries, Associates and Joint Ventures, the dawse [xie] of paragraph
Fof the Order 5 net applcable 1o the Company,

1f) Since the company has no Subsidiaries, dsoriates and laint Ventures, the dawe (=) of paragraph
3 of the Order is not 3pplecable 1o the Comipany,

According 1o the infarmation and explanations gheen 1o us and besed on our examination of the recards
of the Comparny, the Comparry did not raise any maney by way of initiad public offier or further pubdic
affer (induding debt dnstruments] during the year. Accordingly, Oause [x] {a) of paragraph 3 of the
Order is nat applicabls.

Accanding te the information and explanations ghve to ws and based on our esaminalon of the recoeds
of the Company, the Compainy s not made any gredarential allobment or private poement of shares

o fully or partly convertible debentunes during the wear, Accordingly, Olause (x] (b] of paragraph 3 af
the Order is not apolicable,
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A Based on the gudt procedures pedformed for the punpose af reporting brue and Tar wiew af financisl
sisements and &5 per information and explanation given to us, no matesial Irad by tha Lompany or
&0 [he Compary has been noticed or reperted duging the year

b Since no fraud has haen reported during the year, norepart under sub section [12] of section 143 of the
Campanies At has been filed by us a5 prescribed undes nle 13 of Comipanied (it and husditars ] Fuley,

2014 with the Ceatral Govemmend,

£ Ay represented 1o us by the Management, three whisthe-biower complaints were received by rhe
Campany during the year. We have taken into consideration these whistle biower complaints while
determining the nature, Gming and extent of audt grocedures

Mi. In our aplilan, the Company s vod 3 Nidhi Compary, hence, Clause (ll(a) to {c| of paragraph 3 of the
Qrder are not apphcable,

siit.  Atrording to the information and explanations given to us and based on our ecamination of the records
of the Company, transactions with the related parties are in compliance with sectlons 177 ard 188 ot
the Companies Act, 7013 where applicable and details of such transactions have besn iascicmed in Fha
notes 1o financial statements & required by the applicable indian dccounting Standards

W [} In o opinion and based on cur examination, the compgany has an nienal audit sysiem
commensscate with the size and nature of its business

i} W have considered the internal audit reports for the year under audit, issied 1o the Compary
disring the year and 1ill date, in determining the nature, timing snd gatent of pur audit plodegures

R According to the information and explanations green bous by 1he managemant, the Company has not
pntered [AIG non-cash transactions with directars or persons conrected with the directors as referred

to insection 193 of the Act

& According tothe informaticn and explanations given ta us, the Company is required (o be registered
urder secthon 45-14 of the Resende Bank of India Act, 1934 and necessary registration Ras been
abtained by the Company,

b, According to the infarmatian and explanations given ta us and based on auwr examination of the
recards of the Company, the company has conducted al Non- Banking acfivilies with vakd
Certificate of Regutration (CoR) from the Reserve Bank of india as per the Reserve Bank of
India Act, 1534

¢ According to the infarmation and explanations given 1o us and based on our exarmination of the

retords of the Company, the company s not a Core Investment Company [CIC] as defined in the
regulations made by the Reserme Bank of India,

i According tothe mformation and explanations given ta us by the management, there is one CIC
,-”T;._.':a=r'!_%‘°' which i registered with Bl and one unregistered CIC within the Group as per the defnition
Ao r’T{:.;“TF“md in the Core investment Companies [Reserve Bank) Dueclions, 2016
o Rt ALY
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HiK,

Aecordng to the snformation and esplanations gives bo us, the Comrpany has ot incurred canh lesses in
the financial year and in the immedhately preceding finanelal year

There has been no resigiaicon of the siatulory Auditors riur-ng the year ansel pask - our
appointment as the stalutory audiors of the Company, we had sent communicatson to the
previows auditos and received unconditional no objection certificate.

On the basis of the financial ratios, ageing and expected dates of realization of financial Assets
and payment of financial Batslities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and bated on ouf
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exiis as on the date of the audst report
that Company is not capable of meeting its kabifities existing at the date of halance sheet a:
and when they fall due within a period of one year from the balance sheet date. We
howewver, state that this is not an assurance as to the futwre viatality of the Company, We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liahilities falling due within a period of
one year from the balance sheet date, will get diseharged by the Company as and when they
fall due.

According to the information and explanations given to s, there i3 00 unspenl amin! in nespect
of CSH a5 on the balance sheet dale which is reqaired w be ransferred o the specified fund as
per Schedule %Il 1o the Act

According to the information and explanations given to ws, the Company does mot have any subsidiany
company f assopiste compary [/ jolrt wenfure company, Hence, clause pod) of paragraph 3 of the Order
s not apglicable.
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“Armvexure 8" 4 Independent Auditor's Report on the financial statements af flo Finance Limited [Farmarly
Krown s Beliance Rotail Financs Limited)

{Referred ta in Paragraph 2 [} under the heading of “Repart on ather legal and regulatory requirements” of our
report of even date]

Report on the Intemal Financal Controls under Clawse (1) of Sub-section 3 of Section 143 of the Companies Act,
2013 [“the Act”)

We have audited the internal financial contiols with reference 1o financial satements of Jio Finance Limited
[Formerty Known as Beliance Reral Finance Lmited) (“the Company™] as of March 31, 2025 in conjunction with eur
audit of the financial statements of the Company fod the year ended on that date,

Management's Resporsitlity for internal Finarcial Contreds

The Compary's Management is responsible for establishing and maintaineg intaenal financial contmls baried on the
imternal contral over financial reparting criteria extablished by the Company tarsidering the esiential companents
of internal control skated in the Guidance Note on Audit of Internal Firancal Controk Over Financial Reporting [ihe
“Guidance Nate”) isued by the Instiute of Chartersd Accountants af India (ICAI"} These resparsibilites iaclude
the design, Implementation and mambenance af adequate internal financial cantmls thal were aperating elTaciivey
for ensuring the orderly and efficent conduct of its business, Including adherence ta the Company’s poicies, 19
saleguarding of its assets, the presention 2nd debecton of frauds and errors, the apouracy s completensss of the
atcounting records, and the timefy preparation of relsabbe financial infarmation, as ragquired under the Carnpanes
Act, 2013,

Auditor's Responsibility

Our responsibiity & to express &t opinion on the Company’s internad inancial controts with relerence to these
financial statements based on o audit. We conducted our audit in sccordance with the Guidance Note and the
Standards on Auditing a5 specified under section 143 10) ol the Acl, to the extent applicable to an audit al rtermal
financkal contrals, both isseed by ICAl, These Standards and the Guidance Mote require thal we camply with ethical
reqairements and plan and perform the sudil 1o eltaln reasonable assurance sbout whether sdedguate ntarnal
financial contrals with referance ta these financisl statements was established and maintzined and if such controld
pperated effectiely in a3l material respacts.

Cur sudit volves periorming procedures to obtals audit evidence abaut the sdequacy of the internal finandal
contrals with reference to these Fnancal statements and their cperating effectiveress, Our sudic of internal
finznciad cantrobs with reference to finangal statement intluded obtaining an understanding of internal financial
cantreds with reference to these fnancal siatements, assessing the risk that a matenal wealmness exists, and testing
and evaluating the design and operating effectiveness ofintarnal control based on the assessed nisk. The procedures
sebocted depend an the auditor's judgement, inclisding the assessment of the risks of material misstatemnent of the
financlal statements, whetser due to fraud or erroe

Wie Delieve that the audit evidence we have obtsned is sufficent and aparapriate o provide 3 basis for our audit
& Company’s interal nancial controls with reference to these finandcial s1atements.

.-iﬁb‘ﬂ: il
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CHOKSHI & CHOKSHI LLP
I-hi_'l-FI'l'lirvl'd Acemin nnts

Meaning of kntermal Financlal Controls with Refarences 1o these Financiad Statements

& Company's infernal inancial controls with relerenre o Fnancial statements is 4 precess desgned 1o pravide
reasonahle asurance regarding the relahility of linancal reporting and the preparation al financial statemens fear
external purpssed in accordance with generalty accepted atcounting principles. & Company’s infernal fimaniial
controls with reference ko financial statements includes those palicies and procedures that (1] pertain to the
maintenance of recardy that, in reasonable dedad, accurately and fairly reflect the frandactions and disponitions af
the assats of the Campany; [7] previde reasonable assurance that transections are recarded 44 recessary fo permet
preparation of financis statements i arcordance with generally accepted accounting printiples, and that recempis
and expenditures of the Company are being made cnly in accordance with authorizations of management and
directors of the Company and (3) provide reasonable assurance regarding prevention or limedy detection of
unautharized acquisition, use, or dispasition of the Company’s assets that could have a material effect on the
firangial staterments.

inherent Limitations of Internal Financial Controls With Beference to Financial Statements

Because of the inherent limitathons of internal fimancial contreds with reference to thess financial statements,
including the pessibility of collusian or improper management override of conteels, material misstatamants due 1o
oirae or fraud may occus and not be detected, Also, projections af sty evaluation of the internal finandial contrals
with reference to financial statements to future periods are subject to the rise that the internal financial cantral
with rafarence to financial staberments may becoma inadeeiata becausa of changes in conditions, or that the degree
o compkance with the palicies or procedures may deteriorate

Oplnion

in our opinion, the Company has, in all material respects, adequate internal financial contmls with refarence 12
financial statements and such Internal financial controls with reference ta finantial statements wers operating
effectively as at March 31, 2025, based on the mternal controd over financial reporting citeria estzblished by the
Company cersiderng the sssential companents of internal comtrol stated in the Guidancs Mote issued by 1A

For CHOWSHI B CHOKSHI LLP
Chaitered ALCowntants
Firm Registration Ma. 10287 2W AW A00045

B2

Parines
B.Na 100770
LICHN: 251007 YDRMICIRASERT

Place: Bumbai
Cegtes 16042025

Chodsle & Chaicshi LLP is s Limiked Lishdlity Mastoeevbog mith L F Registraao Mo AAC - EHD
Regd. MMer: 15017, Kaphasi ‘B Bllde., Ground Floor, Ragheji Rasl, (sesaalis Task QT Eompd Comier, Mussha—l000 15
Tel | +RE-12-2503 6000, Fag . +01-220.2085 6001 | Wab wwn chelshuaddsikihi cong
E-mail: eontaciiichobshiandand hi i




o Finunes Limiisd finrmarty known oa Reliasce Fassl] Finsmos L)
Balarce Shawi a ol March 31 2078

e : LR
L LI P —— 2 Wole | A% March 31 Aa o March 19,
— . Hn, ___aE ELLF L] |
AREETS

Fiancial hassts

Canh an Camh Eoquivalanss 1 FLEE 459

Bk balances fher [han cash ao cazh equivienls z 1043 Taz.28

Limpag L] 103 17 173,31

benmebmgat 4 ] i1 PR R

THhers Finsncial Asnsts ¥ 1 A

10,078, T8 2,847 41
Hon-Fimgscinl Amustn

Correm (ax sl (M) E e oAl

Driemmed Tax Agsets (Nt J .00 .

Bropany, plam and squipman 4 o.af 2

Other rgn-financal assels LI _ | 481

6.8 LA
Tutal Aegats RALLE N . TR
LIABILITIES AND EQLITY
LIABILITIES
Finnncial LabiRies

T papabing 0
Tkl outsiseding Sues of Mo enisposss and syl onlerprsas 1568 nA%
Total wutrtaeding Sues of sadicr sthir fhan e enbeepi bes and small 1582 160
[l S 4]

Criher payabiey [
Total utsarding duss of micty erisrgnses nd prall onlerpre - =
Tkl pitstardng duss of cediors other Fun o enterprzes snd weal 03 a0 |
SRORTIREE

[Choats] scariiece i1 832 -

Bomewings [cther him dobl pourineg] 12 4986 TT -

CHber firancisl Eakiis 13 157 14 a7

f.145.14 288
Bon= Financul |Lishilsiag

Prowisions 14 1306 ara

[hebarrad The Liskiies {Nat) T 2 T4

Dar Mon-Finaraal Labiees i5 Bl _ﬂ._zl_

FIR ] .48
Totn| Lt s 5AGE ML FERT
EQUITY
Equity Share Cagisl 15 B5.50 =12
Other Enqusy i7 | amsamEa)| 378167
4,500, 48 1,62099
Total Liakiliies and Equity | 14,108.33 FALERED
Sipnmary of matenal 300ounang poddy [ Nematon Atald

The accampanyng retis fom an inisgral gan aliiv nencial clalements: 1o &5




ﬂq’.p‘r agur Repod of even dale For and on beha¥ of the Baard

o

e

= i ld
fes 7 el e | |
||:. 1= 79 :;u lj(ql;\[‘hq ‘Hll.- %“ rJrL\I'fG' J._f'r
For CHOKEHI & CHOKSN 'LILF' Bl Hitseh Kumar Sethia Dr. Sanjay Chouguls
Charansd Accounlaris™ f DM 0825010 CHN:O0OT 1782
Firm Registraltion Mo 1u13?mm$mm5 Chairman Non-Executve Direchor
Vinest E:Lrn Rama Vedashree Sunil Mehta
Parines DN, 13412547 CHM:GTE3050
Membarship No. 100770 Independent Direcior Independent Director
Date: 16th April, 2025 A (e L”’J P’T
S
Bimal Manu Tanna Husal Rioy
DM 06TET15T DM 02268854
Indep=ndent Directar Managing Director and

Chiaf Exli: n-F Officer

_
) i .n.nnnd

Pradnya Saravade
DIN:0B472573 PaN: ADYPC2515R
Indepandent Diraclor Chief Firs :ﬂ“lﬂfﬂﬂ\lcer
"1 ‘k* ,HEJ

lz u“leet: Girdher
Ak ARCSG45E8F
Company Secratarny



Sz Finamen Linited {formsrty knmem o8 Relance Retall Finsacs Limdnd}
Stwterenni ol Peofil and Lo for e pear anded Mareh 31, 7808

. el
. P fhm pais rqnhlﬂl"
Padicifars Mo antnil Warch 17 | sedsd Bared 10,
R M M4
TG b
Rivenniise Fenm Dl s
Inivepsd inodrmie & ik (% EL R
Fees ard commision inonere L L F1] LEE)
(Whie Cipairaing |noneras il (=1i7] -
Mt gain on liv value changes "5 0 isam 25
Totsl meverae lrom opersians LR T] fLTi
Clitver I o ) EX ] bLH|
Toisl Incoma T— L EL] 287 34 '
EXFENSES
Finaape Cos! | e ]
Impoimment pn freance! inslumans 24 g ag It
Emiphoesess Banpdt Eapesram Fh| B3 13 ¥ A1 |
Deprecation and amanm safon expase i 00 el |
[Hmas Excanses P Lk rel R
Tetal Expunass [ 118 L
Peo Bahsne Tax 144,97 0583
Tan Expenses
Gurmens Tax 2] LT i dd
(e b e (cresh] 1 charge A e ril LT
Toal Tax Expanse - el 15
Profd afer b RN 15168
|
Othar Compralensye Incame i
eme hal will nol be reclassifed ool of ke |
Remmasuremani gl | on defresd Denefi plars 06 g
Thas Hime on A  mpt) (I
Tl Comprafansivo iscome for e poar (FLEL E=ICE]
| Eamngs per equiy share ol facs waie of ¥ 9 gsch
Bas (i ) 24 15 iy 214}
| Diduisd fn 8) i) 1504 | a4l
Summary of matensl seoxaing Soly Fmaiion AioD

Tre acCoemEarTyng notes fom an nlegra pal of Pe nascial staemenis 14045




A5 per our Repon of even date For and on bahatf of the Board

=,

f=u

f
el e

|"l.

WM\ */\f - '*;%t:}fi___,.

Hitesh Kumar Sethia Dr. Sanjay Chougule

Chartered Accountants DiW 03250710 DIM-DOOT 3782

Firm Regstration No 101B72WAW100045 Chairman Man-Execubive Directo

h _ﬂ_ﬁiﬁ-ﬂ"\‘h_n_ﬂ -t

Vimes! Saxena Rama Vedashros Sunil Mehta

Partner DIk 10412547 DM 074304610

Membership Mo 100770 Indapandant Dirpctor Independent Directa:
Date: 18th April, 2025 O ij;;f‘;.-’ M [ I

Bimal Manu Tanna Kusal Roy

DIN: DETET157 - O 265 8 5

indepandani Cirgctor Maragng Direcior and

Chisl Execiiliig CHToar

'I N aé

| Or.Pradnya Saravade - - :
DIN (BAT 2573 A BDYPCRS18R

Indepensent Diractar Chvef F s1amiul3|l‘l‘-l:&-
r
G
I.-::I' Ilkl" T
XL aata Girdhar
PAM AKGPGAYEEF

Company Sesratary




o Einsnes Lisited (Tormaiy bnoes as Beliaccs Retsl Finanes LimSed
Sistemant ol changes by Equity fnr the year snded March 11, mz8

A Equity Share Caphsi

P b iy
I - T ______Pravious rpariing pericd o
Palproe aithe | Changes in | Baleooe althe | Raliccs ) e g in Rsfasce gl Fe
begioning ol Pw | equily share ol lhe | haginnmg ef (e | Ry dam merl ol fhe

rETIg Y L. | CHpAM during fhe Pepofling PR LE.|  rRpoTEng pear | capial diring B g peer - |
ful Aprl 2004 year P55, (118 Morch Iﬂﬂliﬂd-ﬂhll N2E yemr XM |V Meerh 00|

L ~iraa) (ThF) - A2

R

B, Mhar Egquity

= : ﬂ'_.n Irorwe,

[Particulsre T Amserres sad Surplun Toasl
Stattory | Secwrities | Resined Eithr

Re#sarve Fund * Pramium Earrirgs Compiaheniive

Curenl regoriing yae & on
Wiasch 19, 1026

Balincs ot beginning of reporting 1M 72 ERELEL 1824 | n.et LU IE T
FEn b, Apel 1, b
Egouribes pravsiam o nghl ahe'es = akk &8 - - ann B
muyesd durng the year
Prad afier lax . - 10821 . L= b

Dihir comproanaiv noome fr = ‘ 10 5] 05
P year insl of 12K
Traresies o resense fUnd 0 iemws ol 2LEB - |R1.85)
s 45 E0 1) of ke (mserve ban®
o Bngea ACt TEM

’ e
Balance a1 e end of Tha mpodisg 12438 4,330, 1 LIRS [T LR L
oD ke, el Manch, 2036

Previous repoding year as at
|Masch 17, I024

Baling & Begiining of rapsng 411 3,336 8 28 11 = 3E00.18
e e Bprl 1, B0 |

IProdit miler dax - - 1528 = | 152 88

‘Other compeehesshe income for . . z ag zm
o et o B |
Trarster bo reseree fund in fermes ol .55 - (30 55) = | -
o $EIC[ 1) of Me reserie bark
Inp AL 1908
ol e mad of Ui PEg0rlng 184,72 ERELE ] EREEE o LTEILET
vear Le. Mach 11, 2024

Sunmary of maienal acoounting policy infnimalsn Ao D
Tha accompanying nodes form an inlegnl pat of e insccial talemesis | o 45




Ag pev gur Report of aven date

Chanersd Accountanis
Firm Regisiration No 10187 2WAK1 00045

A
Vinast
Pt
Membership No. 100770
Date: 168th April. 2025

SN

Hitesh Kumar
oIM ngzsmm
Chairman

Vodohoce

Fior and on behall of the Board

" &
P L= .\?:_L_’_.

e

Or. Sanjay Chouguls
DI MIGTITEZ
Mon-Execulies Deeciar

B

Rama Vedashrea Sunil Mehia
DiN: 10412547 DO T 430460
Independeni Diractar Independert Directar
! Ir'l -‘_-:H- jv_f'-J L‘?
%*’"’l e _
Bimal Manu Tanna Kisal Roy
DIN: D8TET187 DIN OGRS
Independani Diacior Managing Diraclor and
Chiel Executive Officar
leoved  gllo
j V. w«..ﬂdﬂl,.rw-n :_E_
Or. Pradnya Saravade .
DIM:0a47 2073
Independant Direco

i PAN AKGPG4988F
Company Secrelan



Jin Finance Limtmd fformedy known 88 Reliance Retall Finance Limited)
Canh Flow Statemant for the year anded March 31, 2026
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Hn Finanee Limited (Fermerly knowns as Reliance Retail Finance Limited)
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Jie Finance Limited (farmeity brnawn as Refisnce Retal Finarcs Limfod)
Motes o tha Financlal Statsments for (v jeas ended Masch 31, 2825

161

L=

14653

164

6%

165

Equity Share Capital

Risthorised Shars Capital

£0,00,000000 { 100:00,00,000) Equity Shares of ¥ 10 sazh

Issued, Subacribed And Paid Up Capital
B.54 57 413 (BB 20000 Equity Sheess of ¥ 10 sach

The Details (M Shareholders Hedding Move Than 5% Shares;

As at March 39, 2008
frnund
ki

An0.on

85.50

Ig

iF in ooy
Ag o Wachk 30, 2004

Amaourd

10400

Hama of the Sharshalder | AsaMarch 31 2016 A3 #1 March 11, 2024
Mos. of Shares % el | Mos ufEI‘umi % hald
Holdéng Companikes:
Jio Financia) Sarvices Limoied [Formary known as
Feefiance Strategic brnestments Lisiled) BS 497 413 100 O BE 190,000 = A
Shares Beld by cromeders: i the end of the yesr S o R
name o ol shares| 5 al tolal % chisnga
E— = ] ‘shaes | dirig IR gear
| AssMarchdt 2e2s 00000 .
Jdio Finantial Servioes Limiled {Fommerty inown as Relisnce b5 407 412 | 104 ML
Sirakeg Invastments Limeted) [
As o March 39, 2024
Jin Finanesal Seeeices Limind [Formerly ko ax Feliancs CTRECT 2D 100 ML
| Fwalegic Investments Limged; |

—

Recancilishon of Equiy Shares cutstanding at the beginning ard 2t the end of tha year

Farliculars

st 51,2054

Mo of Ehares) Ko ot Shares
Equity Shares 3 the beginning of e year £4,120,00 £2,920.000
Add | STades (aiued duning 186 e 17 37 a2 .
. Eguity Shares a the end of the i ear BS 44T 412 8,120,000 |
Shares hald by Hokling Compeny {Face Value Rs. 10 Per s hire) -
Particulars As #t March 31, 2025] A= at March 31, 2034|
Mos. of Shares|  |f inCrore)| Mo, of Shares| (¥ im Crom)
i Firienclin] Sery kas Limited {Fonmrty ancen B5 497,471 Ba.50 68, 120,000 i 13]
a5 Feliance Svatege Immstments Limbed)
J

REGHTE, PREFEREMCES AND RESTHRICTIONS ATTACHED 10 SHARES!
Thet compasy hes anly one ciss of aqualy Shatés havng S0 value ol TI0 Bach and M nodder of (e eguly STare o
enlited 1o one wobe per shane The dvedend propeged, i ary, by kaard of direclors s subjedt o agpreoval of the
shamholders in the ensang anmsad gensmal mesling, eocepl in case of intedm dvidere, In the saenl al liquidation of the
campany , tha relders of equity shares will ke entéled b recs s tha smaining assets of the compony afler disiibution of

ali peefererlial Svdund. i propodicn 10 il nomiss of

ey ahaies held

On March 27, 2025, e Boeed of Deeciars of Me Gompany has alletied, ona nghts bases, 173077312 equdy shares al an
taaue price of Re. ET5.60 per shane {Face vokiec R 1D per shaee, Sepedlies premium; Ra 5580 pes shara} fof an
a 3 mﬂiﬂmﬂ 5. 1000 24 crofe in Jig Finandal Senices Lisled e Holkding Compary')




Jio Finsnce Limited flommerty known as Rekance Ratall Financo Limited|
Motes fs tho Financial Statemants for the yesr ended March 31, 2025

L)

Other Equity

Ressrve and Surplus

Statutory Ressrve Fund

Ag per lasl Balarcs Sheed

Add’ Transfermad fom Restained Eamings®

Securities Premi|um
A5 par el Balance Sheel
Adid Issued during he year (Rebar note 146.6)

Eetained Earmings

Az per ws| Balance Sheel

Add - Prof for the year

Legs | Appropriaten o Stalulory Reégene Fund

Diher Comprehensive ncome (OCI)
Ag paf a2t Balonce Shesd
Add: Mowemaent during the year

(¥ i Caora)
& at March 17, 307% As ot March 11, 20324
1 T T
2186 .55
12638 104.T2
3,238.50 370540
G52 A6 -
4776 1,238 30
1824 28511
108,31 15268
2166 ) &5
T = & =04 85 - 418.24
0.0 -
{0.05] 001
{0} oo
T A EETAn A TELET

* Transler io resansa fund in terms of secion 45-5C(1) of the Reseree Bark of India Acl, 1854

Particulars [Nature and Purpose

Flatutory Reseres Fund Stalsary recedve reprasents he resarve craaied pursLan i)
tha Reserve Bank of India Acl, 1934 (the "RBI Acl]
Lppmpriation fioem this Resernve Fund is permited only for te
punposes spacied by HEL

Rataired Camings Redained eamngs represenis the surphe in peofit and loss

account and nel amownl of appropralions made  boffeom
retained eamings,

Secunfes Premium

Secailies phaream i used bo record the premium on Esue of
sham=. The reserve can bo ublised anly for liméed purposes
l._m:h as meugnce of bomus shares in accoidance wilh he
prowisions of fhe Companies Ac, 2013

Other Comprehensive Income (SC0

=TT

Remeasurement, comprsing of actuarial gains and lsses |
and fhe refom on plae eesats {excluding amounts included @
et interast on the ned delined benalit Ii:bﬁr:,l:l_ are rg::lgqiaud
irrasdialely in the Balance shast with 8 corresponding deoit
o credi By ralsdned eamings iroegh OC) i the penod in
which they ocour. Remeasuremends are nol reclassifed to
the stabement of profit and kees in subssquent pariods.
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Ain Flagncs Limied [Ineesely inown ss Aelpsce 8ol Fieence Lisitad]
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A0 Finmcn Lissiled [farmery known s Aetancs etell Finance Limiad]
FOSEs bos the Finencly] Sirinments boi B yeu maded March 11, 316

1 Effpinyse hene® ohlgafons
5 per b Arrrunting Slmmdant 19" Employes Benalis” e drciowires an defioed #e ghves Deow
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Stmbrnus Mg 4o b panod ol 3 pears ace slgebis for greuity. Tha kivel of penelis provded dependron he employess kgl of
ETCE, TANIQEG] rade and el Ty o esremen! age

Gty plar i ferclid by the Company hem FY S08C15 Paymend ine pressnd Randily of ot payment of gralury is made o the
sppovsd gty hed Aoy dehcls . plen sbsls as companed 1o sclumal Rakdy delermined by an scwny are morgnsed as &
Aenrial Kahily & compelist hing the propched pnl sl rehed Tha eicwislion reldes dasumplose with degan 1o dhoounl
s ialary escaliion i, aiiben rebe asd morally e, Gane s kasis Tunugh remeasuranents ol Fae el defnad benefl
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0 T poniad i which they oo Tee sMact ol aey plenned Bmendments B nacogresid 0 Siaismene of Froft and Los
Thietegecied mostrizator lor Defred Beneft] Flan for e i Anancial pear sl b inline wih PY 20025
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A0 Fisants | imSsd Porresrdy knoen is Reliance Relal Pmence Linked]
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Jin Fenpmee Lim#ed § formerdy kmown as Reliance Aetall Finence Lisite)
Modes o (hv Financlal Sistemesis for the ¥eas snded el March, 2008

4 Dmchmres s requind m Aeess VA ol AEL nelification - ABUDSRONTI. 24004
Cof FINREC NoAS0, 1.1 1H2010-14 deted Octobar 19, 2023 Mastes Dirschian — Resarve Bank of india
(NonBarking Finsacsl Company = Scak Basad Regulation] Diractions, 1833 to tha saent spolicable.

Al Fundimg Concentration based on signHicamt counterparty [Both Sopoiits and Bomowings)

ﬁi:.t':'liiﬁr.ﬂ: An at 11 Mamh!

. 214
Fumber o aiglican courinr parles ) L ui A
Amant [¥in Crare) | somaa0 | A
Paroeninge oF ding corceniraiion In sl depasds " A
Peroenlape of hunding corceniration 1o imal iabities | W HA

bl Tep 20 large deposits (amount i croms sad '% ol total deposite|

kil Tee Company is regibered with Bl aa kon Dipasd scoeplng MWEFC

¢ Top 19 borrewangs {wmount in crore and % of total borrowings)

Particulars [ AaaidTMarch] ks st 31 March)
| : 22 |
Tekal wmzunt of lop 10 bormosansa iE o Crom) & aaan ! ha|
Percentage o amont of &m 10 hoemsinga b ol 100,00% | MA
borrowings |
di  Funding Conceniration Based on sipailficant imskrumen N |
Hares of tha As a8 11 March | Percentage of tolal|  As ot 3 Maroh | Pascantago of total |
bl et 025 Mabdities | 024 liabilities |
Commergsl Paper 498323 6. AT WA HA|
Lnans from reialed paity 2.000.00 33.50% Mt MA|
[Loans from tenk 27 85 4100 hiA, Ha|
el Siock Ralios
EN, == o a9 Maech|  As ai 39 March
Particuias ] 224
&1 |Cihay Short tonem Rabilly 50 Total Assats AT .80
b1 _|Cther Shart serm fiabiily ko long Krm dssets amtaw| %
€ |Cther Bhorl tem Liskiktas 1o Total Racisies 51 64% 100,00%
21 |Cther Short term Liskibes 1o fetal pubiic hrd MY A
=) | Commercial papens i e s BA¥R| _ha
fi | Cosnsmancal papors b ool puble Sind AT — _-f_‘r;_';..
) |[Commarcial papers bo ol Babiises 15.04%! MA
b | Men-Comesrtible Debenhee 1o bla assels HA| M|
| [ Man-Comupith Dbermures to tolal putic fnd WA NA|
|| Man-Commesriite Debentares 1o el §atilles i WAl pAl

fi  beaiimtional $atup bar Liguidity Risk Masagamant
Liguidity risk |5 the ik resuling from an ceganisaiion inabidiy Lo mes| #s cbligalions s thay betome dee, [edaes
of difeulty in liquiteing assats (marke iquidity risk] or i ablaining adequate funding (fanding Iquidy risk). This
reary also pree dus 1o defayll on Schadeled infioss andior due k0 ncrea ke in unscheduled outiows.  The liguadty
rethe T Ihvie cmpaiy b5 montorsd and meacered ag per tee ALB Pofcy. ax approved by the Bosrd T Comguey
hars 64 wp VETOUE Tt 10 BNsune | quidity gaps are in line wih the rst appelite of e Company, The Comgany
manages byadily fik by mainianng adequshe resenms and matdhang malunity profies of Enosaal sssel and
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Jio Finance Limited | fermaerly known as Rellance Retall Finance Limited]
Nofes 1o the Financlal Statements for the Year snded 31t March, 2025

#15 Diclosures an required In Ansox XXI of RBI notification - RBVDIoR/Z021-241068
M.FI':;E‘I:.H::IIMJI.HIIHEB-H dated October 19, 2023 ‘Maater Direction — Reserve Bank of India (Mon-

Banking Financisl Company = Scale Based Regulailen] Directlome, 202V e the axtenl applcabile.

insely manitomd by the Fasaree Bank of india (REI) to
muwwcmhmmn:um:ﬂmmmm: . .
sbrerigitvan tha resilionce of ®e Snancial sector Ha primary abjecive i o endure [hat emities maintain adequate shor-
term lquidity i meet polental cash fow nesds under stressed condBons

To comgly with LCR requrements, Bon-Banking Financial Companses [MBFCs) must mainiain 8 sufficien siock of
neneumbanad High-Duality Liquid Asasts HOLA) These assets should be easly corenible nio cash i cowor net cash
Duthows over @ M-day siress scenano. Th LOR famewcrk #ms o enhance e Brandial sector's capacity ta withstand
econpemic or financial stress and minimize polential sploves afiacts to ha broades scnnomy,

Liggadity Fink Management wihin the Company is sweresan by the Asesl Liabilty Commifies (ALCCH, oparaling urder the
gavernance of & Boasd-approved Infiegrated Treasury Managemend Policy.

The LCR at the reporing dale is determined by assesung the expecied stressed cash nflows and culfiows aver Ine re
W) calendar days. The compulabon spplies a cohdervative siress approsch

1. Chutfiows: All expected and contractual cutfiows are stressed by applying & 153% increase
Z. InfMows. All axpecied anil contracial inflows ane sulgect b a 25% hmroual

Far auptfidaed, he Coampany inchme

1. Conirachual debd repayments.

2. Commified credil faclites, ard

3. Daher expectad of conlracial outloas,

o anfowes, [he COmMpany Consgars:

1. Expected moeipts from performing lsan assals.
For the purpose of HOLA, the Company indudes:
1 Unempcumbenad govemment secures and

2. Cash and bark balanoes,

The LER & cshoulsted s the ralia of the stock of HILA {0 fhe fotal net cash outbows over the 1-day stress period
reflecting the Company's preparedress bo manage shork-larm liquidity riske effecimedy
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