
Issue of Commercial Paper (Cp)
Letter of Offer

,l ,uFinqncior
Part I

Issuer Details

JM Financial Services Limited

Registered ot'fice. 7th Floor, Cnergy, Appasaheb Marathe Marg, prabhadevi,
Mumbai - 400 025. Maharashrra. India.

Name and Address of lssuer

Business Segnent / Activity Stock Broking & Financral Advisory
Chief Executive (Managing Director / President I CEO I CFO I
Equivalent Oflicial in the hierarchy as per Constitution of the Issuer
entity)

Vr. Amit Agrawal (CFO)

Sroup Affiliation (lf Any) IM Financial Group

Part II
ssue Details

ISIN INEOI2Il4SG2

Proposed Date of Issue 23 January 2026

Amount (Rs.) 300,00,00.000

Date of Maturity 22 lanuxy 2027

Tenor (Days) 364

Proposed to be Listed / Unlisted Proposed to be Listed

End Use ofCP proposed (specific detatls) Debt Repayment/Onward LendindWorkins capital
Market Conventions FIMMDA Conventions

Credit Rating Details for the Proposed Issue 3redit Ralins - I 3redit Rating - 2

Credit Rating Issuer ICRA Ltd. 3nsil Ratings Ltd.

Rating ICRA AI+ ]RISIL AI
Date of Rating 30 December 2025 )9 January 2026
Validity of Issuance 3 Months i0 Days

Validity Period for Rating 29 December 2026 )8 January 2027

ior Arnount (Rs.) Rs.2500 crore Rs.2500 crore

3onditions (lf Any) N,A N,A,

-ong Tenn Credit Rating Obtained by the Issuer ICRA AA / Stable CRISIL AA / Stab|e

Jnaccepted Credit Rating assigned to the Issuer N.A. N.A.

Issuing and Paying Agent Details (Narne and Address)

HDFC Bank Limited

Treasury Operation (TROPS), Lodha I Think Techno campus, Bldg Alpha
4th floor, Near Kanjurmarg railway station, Kanjurmarg (East), Mumbai 40C

042

Debenture Trustee Details (Nalne and Address) N,A,

Credit Enhancement Details (lf any) N,A,

Description of Instrument N.A

Amount (Rs. ln Lacs) N,A

In Favor of N,A

Name and Address of the Guarantor N,A

Net worth ofthe Guarantor (Rs. In Lacs) N.A.

Extent ofthe Guarantee Offered bv the Guarantor for the lssue N,A
Condrtions under which the guarantee rvill be invoked N.A
Trustee Details (Name and Address) N,A
Whether guarantor is a group entity N,A,
lr yes,

Names ofCompanies to which Guarantor has issued similar guarantees,

Name Extenl ofGuarantee I Conditions Under which the guarantee wtll be invoked

W
JM Financial Services Limited
Corporate ldentity Number : U67l20MH t998pLCt.l54.l 5
Admin. Office: I st Floor, B Wing, Suashish tT park, plot No. 68 E Off. Dattapada Road, Opp. Tata Steel, Borivali (East), Mumbai 4OO 066.T:91 22 4505 7000 F:91 2245057222
Begd- office:7th Floor, cnergy, Appasaheb Marathe Marg, prabhadevi, Mumbai 400 o2s.
T:91 22 6630 3030 F:91 22 6630 3223 www.jmfinancialservices.in
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Part Ill
A. Issuer Financial Details

B. Details of Cp / NCD and other Debt Instruments outstanding as on date of Letter of Offer Cp / NCD / other Debt ILiabilities not redeemed

Admin. Offbe: I st Floor, B Wing, Suashish
T:91 22 4505 7000 F:9't 224SOS7ZZ2

lr Park, Plot No. 68 E, off. Dattapada Road, opp. Tata steer, Borivari (East), Mumbai 400 066

,l ,uFincrncicrr

Begd. office:7lh Froor, cnergy, Appasaheb Marathe Marg, prabhadevi, Mumbai 400 o2sf:91 22 6630 3030 F:91 22 6630 3223 www.jmfinancialservices.in

l. Limit approved by Brard

:.Li'rituppro@

on due nstruments (Including

CP ISIN Issue Date

Amount
Issued
(Rs. ln
Crore)

Maturity
Date

Amount O/S
(Rs. In
Crore)

IPA
Debentu re
Trustee (in

case of NCD)
CRA Rating Rated

Amount
INEOI2II4RH2 30-Jan-25 250.00 30-Jan-26 2s0 00 HDFC Bank Ltd N,A J

l
l

l
I tcna r-ta a

-'| crisil Ratings

1"'

tcRear+l
& CRrS,. I Rs. 2s00

Al+ | crore

NEOl2lt4RG4 l4-Feb-25 250 00 )4-Feb-26 2s0.00 HDFC BanK Ltd N,A
INEO I 2I I4RP5 l7-Apr-25 45.00 l7-Apr-26 45.00 HDFC BanK Ltd N.A.
NEOI2II4RP5 l7-Apr-25 3I.OC 17-Apr-26 3l.00 HDFC Bank Lrd N,A,

INEO I2II4RP5 17-Apr-25 24.00 17-Apr-26 24.0C HDFC BanK Ltd N,A
NEOI2II4RU5 | 9-Jun-25 35.0c I 9-Jun-26 35.00 HDFC Bank Ltd N.A.
INEOl2ll4RX9 3-Jul-25 75.00 23-Jw-26 7s.o( HDFC BanK Ltd N.A.
INEOI2II4RYT 22-Aug-25 20.00 2l-Ary-26 20.00 HDFC Bank Ltd N,A,
NEOI2II4RZ4 08-Oct-25 75.00 25-May-26 75.00 HDFC Bank Ltd N.A.

INEO I2II4SA5 08-Oct-25 250 00 I 0-Sep-26 250.00 HDFC Bank Ltd N,A
INEO I2I I 45D9 3 l-Ocr25 15000 25-Feb-26 l 50.00 HDFC BanK Ltd N,A
INEO I2II4SC I 3l-Oc125 75.0A 28-Aug-26 7s.0c HDFC Bank Ltd N,A
INEO I2I I4SC I 3 l-Oct-2s 7s.00 28-Aug-26 75.00 HDFC BanK Ltd N.A
INEOI2II4SET 22-Dec-25 125.00 22-Apt-26 12s 00 HDFC Bank Lrd N,A
INEOI2II4SF4 l4-Jan-26 200.00 22-Apr-26 200.00 HDFC BanK Ltd N.A
NEOI 2I I4SG2 22-lan-26 4.0( 22-Jan-27 4.00 HDFC Bank Lrd N.A,

INEOI2II4SC2 22-Jan-26 600 22-Jan-27 6.0c HDFC Bank Ltd N.A.
INEOI2II4SG2 22-lan-26 100.00 22-Jan-27 t00.00 HDFC BanK LId N.A
INEOI2II4SG2 22-Jan-26 25.0C 22-!an-27 25.00 LIDFC Bank Ltd N.A.

Total I,815.00

NCD ISIN Issue Date

Amount
Issued
(Rs. In
C ro re)

lvlatu rity
Date

Amount O/S
(Rs. In
Crore)

IPA
Debenture
Trustee (in

case of NCD

IDBI
Trusteeship

Services

Limited

CRA Rating

Rated
Am0unt
(Rs. ln
Crore)

INEO I2IOTO4I I I -Sep-23 49.00 ll-Mar-26 49.00 N,A, ICRA LId
IICRA] AA

Stable 400.00

NEol2107t08 I 8-Nov-25 200.00 I 8-Nov-27 200.00 N,A. ICRA Ltd
ICRA] AA

Stable 400.00

INEOl2t07090 I 8-Nov-25 100.00 l7-Nov-28 I 00.00 N,A. ICRA Ltd
ICRA] AA

Stable 400 00

tNEot2t07ll6 27-Nov-25 47.50 27-May-27 47.50 N,A,
CRISIL Rating
Ltd

[CRISIL]
AA / Stable 250 00

NEOt2t07l l6 02-Dec-25 52.5C 27-May-27 52.50 N.A
CRISIL Rating
Lrd

ICRISIL]
AA / Stable 250 00

Total 449.0A

JM Financial Services Limited
Corporate tdentity Number : U67l20MHl998pLCl l54l 5
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C. Fund-based facilities from ban*s/Financial institutions, if any, as on Zl-Jan-2026

D. Shareholding details of promotors / Details ofshare pledge

Nameof this;;k7rn;;;;

j Finance Limired

,l ,uFinoncicrr

JM Financial Services Lamited
Corporate ldentity Number : U67l 20MHt 9ggplCl .t 

541 5
Admin' office: I st Floor, B wing, suashish lr Park, Plot No. 68 E, off. Datrapada Road, opp. Tata steel, Borivali (East), Mumbai 400 066.r: 91 224505 7000 F: 9t 22 4SOS 7222
Bqd- office:7rh Froor, cnergy, Appasaheb Marathe Marg, prabhadevi, Mumbai 400 o2s.
T:91 22 6630 3030 F:91 226630 3223 www.jmfinancialservices.in

Name of the Shureholtler Number ofequity shares
held in demat form

Conu".tibt" pr"f"GElliEil
l. JM Financial LrrnrtEd'
Toral (B)

Shareholder (0.01% C Con r".ti bG p,eference3 hireil

(A)+(B)+(c)

(lncluding Net worth i Equity / Investment in subsidiaries / Affiliates)

Pa rticu la r

hqutty

R
30-09-202s J l -03-2025 3t-03-2024

(una udited) (Auditedl (Audited (Audited)

\et Worth 66.33 66.33 66.32

Sr rhsidia.io. 929.7s 897.99 78s.98

Iotal Deht Orrtctrn.li.. 24.n 27.1 24.77

JnOnleml<lvear\ 2,871.06 2,213.64 2002.8

Ither Deht
2,758 56 1,989.64 1643.69 1 107 94

Gross Income

ODerrlinr Profil

I l2.sc 224 359. I 0.4
606.8s 1,139.9 qt9 86

Gross Profit (PBTDT 227.64 502.65 386. I 122 43
Ner Profil lRat) 

'-

-

Audit Oualitlcarions ( If' Anvr

68.28 l?5.61 I 60.87 30.2'1
36.79 I08 8| 102.24 12 05

NA NA NA NA
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F. Details ofStatutory auditor and changes thereofin the last three financial vears

Details ofStatutory Auditors are as underl

Tower Level 19, Senapatr Bapat Marg,
ne Road - Mumbai- 400013

July 26,2024
Appoi n ted uy r., uor;t n-. c-oiffi iGn-niJ
Ceneral Meeting held on July 26,2024.

Details ofchange in statutory Auditors in last three financiar years incruding any change in the current year:

Khimji Kunver@
Level 19, Senapati Bapat Marg, Elphinstone, Mumbai _
400 0t3

October 22,2021
(Resignation)

Resignationby@
regulatory change made by the Reserve Bank oflndia

ide its notification dated April 27,2021BSR&Co.LLp14@
North C Wing, Nesco IT park 4, Nesco Center, We-stern

xpress Highway, Goregaon (East), Mumbai _ 400 063

July 21, 2022 July 26,2024
(Resignation)

Resignation by statrtory auditors is ,,eGG,6ied by thi
regulatory change made by the Reserve Bank oflndia
vide its notification dated April 27,2021.

G.. Derails ot O.
indebtedness incruding corporate guarantee issued in the past five financiar years incruding incurrent financial year,

H. Details ot un,

l#[rrJ:rr,,l,J.:,,],T:::ll#r,tity, 
corporate .".t,,.iu.'i'n'g event or such other matters affecring

I. Material Litigation if an[
All ongoing and outstanding material ive ofage to be

. Regulatory St.i"t*.*f 
",,1"Regulatory strictures issued during the past five Financial years to be reported.

\lso, any regulatory structure which continue to be applicalt. i, to U" Ai..tor.a

K. An l.ruar *
assets and Iiabilities

For JM Financial Services Limited

22 January 2026
Original / authenticated copy ofany

-rr

tl.6l'-l

document formation will be made available to the investors on request

JM Financial Services Limited
Corporate ldentity Number : U67l20MHl99gpLC1 l54l 5
Admin' office: lst Floor, B wing, Suashish lr Park, Plot No. 68 E, off. Dattapada Road, opp. Tata steel, Borivali (East), Mumbai 4oo 066r: 91 224505 7000 F: 91 22 4SOS 7222
Regd- office:7rh Floor, cnergy, Appasaheb Marathe Marg, prabhadevi, Mumbai 400 025.
T:91 22 6630 3030 F:91 226630 3223 www.jmfinancialservices.in
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