FEDBANK

FINAMNCIAL SERVICES LIMITED

Annexure-1
LETTER of OFFER
ISSUE OF Commercial Paper (CP)
PART 1
Issuer Details Fedbank Financial Services Limited
Fedbank Financial Services Limited
Name and Address of Issuer Unit no.1101, 11th Floor, Cignus, Plot No. 71A, Powai,

Paspoli, Mumbai — 400 087

Line of Business Non-Banking Finance company engaged in lending business.

Chief Executive
(Managing Director / President / CEO /

CFO / Top Most Executive) Mr. CV G h (CFO)
r. anes

Group Affiliation (If Any)

Subsidiary of Federal Bank Limited

PART II
Issue Details
ISIN INEOO7N14EL2
Proposed Date of Issue 28-11-2025
Amount (Rs.) 25 Crores
Tenor and Date of Maturity 91 Days 27-02-2026
Proposed to be Listed / Unlisted Proposed to be Listed
End Use of CP / NCD proposed (specific Reducing Funding Cost, working capital and other
details) business purpose
Market Conventions FIMMDA Conventions
Credit Rating Details for the Proposed Issue Credit Rating - 1 Credit Rating - 2
Credit Rating Issuer CRISIL ICRA
Rating Al+ Al+
Date of Rating 03-10-2025 17-10-2025
Validity for issuance 60 Days 3 Months
Validity period for rating Till maturity of CP Till maturity of CP
For Amount (Rs.) 1000 Cr 1000 Cr
Conditions (If Any) None None
Long term credit rating obtains by the Issuer None None
Unaccepted Credit Rating assigned to the Issuer | None None
fzfllclilrz%s; nd Paying Agent Details (Name and The Federal Bank Limited , Fort branch , Mumbai
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Debenture Trustee Details (Name and Address)
(In case of NCD)

N.A

Credit Enhancement Details
(If any)

N.A

Description of Instrument

Commercial Paper

Amount (Rs. In Crs)

Rs 25 Cr (Total Rs. 25 Crs)

In Favor of PGIM India Liquid Fund
PGIM India ULTRA SHORT DURATION FUND

Name and Address of the Guarantor NA

Net worth of the Guarantor NA

(Rs. In Lacs) )

Extent of The Guarantee Offered by the NA

Guarantor for the Issue '

Conditions under which the guarantee will be

) N.A

invoked

Trustee Details (Name and Address) N.A

Whether guarantor is a group entity N.A

If yes,

Names of Companies to Which Guarantor Has Issued similar guarantees,

Conditions Under

Name Extent of Guarantee Which the guarantee
will be invoked
1 NA NA
2 NA NA
3 NA NA
In case of NCD NA NA
PART III
A. Issuer Financial Details
CP
Date of Board Resolution 25" August ‘2025
Limit approved by Board Overall borrowing limit 18,000 Cr for CP 2500 Cr
Limit as per CRA Rs.1,000 Crs - Crisil / Rs. 1,000 Crs - ICRA
Limit Approved by Regulator concerned
(if applicable) N.A.

B. Details of CP / NCD and other Debt Instruments outstanding date of Letter of Offer CP / NCD /

other Debt Instruments (Including Liabilities not redeemed on due date)
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TOTAL CP OUTSTANDING (AS ON DATE) and DETAILS

FEDBANK

FINAMNCIAL SERVICES LIMITED

ISSUED

AMOUNT 0/S

ISSUE MATURITY RATED CRA &
ISIN DATE AMOUNT DATE as on date (Rs. AMOUNT Rating
(Rs.Cr) Cr)
“CRISIL
Rs. 1000

25-Jun-25 50.00 05-Dec-2025 50.00 A1+ /)
INEOO7N14EB3 CRS (EACH) | {~pA A1+”

“CRISIL

Rs. 1000

26-Jun-25 50.00 05-Dec-2025 50.00 A1+ /)
INEOO7N14EB3 CRS (EACH) ICRA A1+”

“CRISIL

INEOO7N14EE7 | 04-Sep-25 150.00 03-Sep-26 150.00 cgké(;\o(?l{) AL+ )
ICRA A1+

Rs. 1000 “CRISIL

INEOO7N14EF4 | 23-Oct-25 100.00 08-Dec-25 100.00 CR'S ( EACH) A1+ )
ICRA A1+

“CRISIL

INEOO7N14EG2 30-Oct-25 100.00 29-Jan-26 100.00 lé;.sl(oggcm Al+" )"
ICRA A1+

Rs. 1000 “CRISIL

INEOO7N14EHO | 20-Nov-25 100.00 18-02-26 100.00 CR.S ( EACH) A1+ )
ICRA A1+
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Rs. 1000 “CRISIL
INEOO7N14EI8 | 24-Nov-25 60.00 23-02-26 60.00 CR.S ( EACH) A1+ /)
ICRA A1+
Rs. 1000 “CRISIL
INEOO7N14EJ6 | 25-Nov-25 150.00 24-02-26 150.00 CR'S ( EACH) A1+ /)
ICRA A1+
Rs. 1000 “CRISIL
INEOO7N14EK4 | 27-Nov-25 75.00 26-02-26 75.00 CR'S (EACH) A1+ )
ICRA A1+
Amou
I nt :tng)/g Debent
ISIN SSUC | fssued | Matu ure CRA Rating
date . (In
(In rity Crs) Trustee Rated
Cr) Date IPA Amount
CARE AA; Stable -
INEOO7N | 26.05. 26.04. Federal | Axis CARE Ratings
08023 2023 200.00 | 2030 200.00 | bank Trustee | CARE & IND AA-; Positive -
India rating by India Ratings Fully
CARE AA; Stable -
INEOO7N | 26.06. 26.06. Federal | Axis CARE Ratings
07041 2023 100.00 | 2027 50.00 | bank Trustee | CARE & IND AA-; Positive -
India rating by India Ratings Fully
INEOO7N | 30.09. 30.09. Federal | IDBI IND AA- by India
08015 2020 250.00 | 2027 250.00 | bank Trustee | India rating Ratings Limited Fully
INEOO7N | 04.01. 04.04. Federal | Beacon IND AA- by India
07033 2023 200.00 | 2026 200.00 | bank Trustee | India rating Ratings Limited Fully
INEOO7N | 14.08. 14.08. Federal | Axis .
07058 2024 | 120.00 | 2028 | 90.00 | bank Trustee | CRISIL CRISIL AA Ratings Fully
C. Fund-based facilities from banks/Financial institutions, if any (Mar 25)
(Rs. In
Crs)
o Amount Principal Amount Repayment Repaymen .
LIt Type of Facility Sanctioned Outstanding Schedule t Date Sy

Registered & Corporate Office: Unit no.1101, 11" Floor, Cignus, Plot No. 71A, Powai, Paspoli, Mumbai — 400 087 Tel: 022 68520601
® E-mail: customercare@fedfina.com e web: www.fedfina.com e CIN: L65910MH1995PLC364635



FEDBANK

FINAMNCIAL SERVICES LIMITED

Axis Bank Term Loan 47.35 Quarterly 31-03-28
Axis Bank Term Loan 50.09 Quarterly 01-04-38
Axis Bank Term Loan 10.51 Quarterly 30-03-26
Axis Bank Term Loan 5.25 Quarterly 30-03-26
Axis Bank Term Loan 900 5.25 Quarterly 30-03-26 1.10
Axis Bank Term Loan 57.88 Quarterly 15-11-27
Axis Bank Term Loan 133.16 Quarterly 18-04-39
Axis Bank Term Loan 44.74 Quarterly 18-04-29
Bajaj Finance Term Loan 18.75 Quarterly 29-06-26
Bajaj Finance Term Loan 18.75 Quarterly 30-08-26
Bajaj Finance Term Loan 3 109.38 Quarterly 05-09-28 H1o
Bajaj Finance Term Loan 43.75 Quarterly 30-11-26
]]332?1; d‘;f Term Loan 29.86 Quarterly 31-03-26
Bank of Term Loan 25.00 Quarterly 25-06-25
Baroda
Bank of Term Loan . 9832 Quarterly 25-03-26 He
Baroda
]]332?1; d‘;f Term Loan 109.16 Quarterly 30-12-26
Bank of India Term Loan 14.55 Quarterly 30-09-26
200 1.10
Bank of India Term Loan 44.80 Quarterly 30-09-26
Mlzﬁgfa;f " Term Loan 24.57 Quarterly 31-03-26
Mlzﬁgfa;f " Term Loan 300 24.85 Quarterly 31-03-26 1.10
M';ﬁg;;’}f " Term Loan 61.00 Quarterly 31-12-27
Bandhan Bank Term Loan 200.00 162.50 Quarterly 23-05-28 1.10
Bandhan Bank Term Loan 150.00 150.00 Quarterly 27-03-29 1.10
Canara Bank Term Loan 33.28 Quarterly 31-12-25
Canara Bank Term Loan 100.00 Quarterly 03-02-26
Canara Bank Term Loan 100.00 Quarterly 03-02-27
Canara Bank Term Loan 1300 99.88 Quarterly 03-02-28 H
Canara Bank Term Loan 233.29 Quarterly 28-09-28
Canara Bank Term Loan 79.53 Quarterly 06-05-29
Central Bank Term Loan 17.50 Quarterly 29-12-26
of India
Central Bank Term Loan 20 59.84 Quarterly 28-03-27 H
of India
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City Union Term Loan 100 49.89 Quarterly 30-09-26 1.11
Bank
DCB Bank Term Loan 45 33.75 Annually 30-09-27 1.15
Dhanlaxmi Term Loan 50 16.61 Semi-Annually | 31-03-26 1.11
Bank
Federal Bank Term Loan 245.56 Quarterly 16-06-28
Federal Bank Term Loan 46.67 Quarterly 18-08-28 1.10
Federal Bank Term Loan 77.78 Quarterly 31-08-28
2000
Federal Bank Term Loan 255.00 Quarterly 30-04-29
Federal Bank Term Loan 160.00 Quarterly 28-03-29 1.11
Federal Bank Term Loan 245.83 Quarterly 04-02-30
HDFC Bank Term Loan 7.50 Quarterly 26-11-25
1.11
HDFC Bank Term Loan 7.50 Quarterly 26-11-25
HDFC Bank Term Loan 41.67 Monthly 30-11-26
1.11
HDFC Bank Term Loan 1080 90.00 Quarterly 10-03-28
HDFC Bank Term Loan 65.00 Quarterly 23-05-28
HDFC Bank Term Loan 70.00 Quarterly 28-07-28 1.10
HDFC Bank Term Loan 37.50 Quarterly 22-11-28
ICICEt(l?ank Term Loan 37.50 Quarterly 31-12-25
ICICLIt?"mk Term Loan 150.00 Quarterly 30-05-27
ICICLIt?ank Term Loan 20833 Quarterly 24-09-27 1.10
ICICLItgank Term Loan 50.00 Quarterly 09-04-28
1500
ICICLIt?"mk Term Loan 50.00 Quarterly 29-04-28
ICICLItgank Term Loan 87.50 Quarterly 22-09-28
ICICLItgank Term Loan 2343 Quarterly 30-12-28 1.10
ICICLItgank Term Loan 25.00 Quarterly 19-03-29
IDBI Bank Term Loan 30.00 Quarterly 31-03-31
IDBI Bank Term Loan 32.50 Quarterly 30-09-31 1.18
465
IDBI Bank Term Loan 150.00 Quarterly 30-09-32
IDBI Bank Term Loan 112.50 Quarterly 26-03-27 1.10
Indian Bank Term Loan 49.80 Quarterly 30-06-26
1.15
Indian Bank Term Loan 2350 59.86 Monthly 30-03-27
Indian Bank Term Loan 49.88 Quarterly 19-09-27 1.10
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Indian Bank Term Loan 49.73 Quarterly 27-09-27
Indian Bank Term Loan 49.82 Quarterly 30-03-26
Indian Bank Term Loan 99.73 Quarterly 30-09-26
Indian Bank Term Loan 0.00 Quarterly 27-02-25
Indian Bank Term Loan 37.50 Quarterly 28-05-25
Indian Bank Term Loan 65.00 Quarterly 30-06-25
Indian Bank Term Loan 60.00 Quarterly 13-07-25
Indian Bank Term Loan 50.00 Quarterly 19-07-25
Indian Bank Term Loan 90.00 Monthly 18-06-27
Indian Bank Term Loan 45.00 Monthly 26-06-27
1.10
Indian Bank Term Loan 112.50 Monthly 30-06-27
Indian Bank Term Loan 100.00 Monthly 26-09-27
Indian Bank Term Loan 46.67 Monthly 27-07-27
Indian Bank Term Loan 75.00 Monthly 27-09-27
Karnataka
Bank Term Loan 31.18 Quarterly 30-06-26
Ka];r;‘fljka Term Loan 300 59.85 Quarterly 31-03-28 1.10
Karnataka
Bank Term Loan 24.87 Quarterly 30-12-25
SIDBI Term Loan 202.64 Quarterly 10-12-27
SIDBI Term Loan 128.58 Quarterly 10-09-29
750 1.10
SIDBI Term Loan 45.24 Quarterly 10-10-29
SIDBI Term Loan 135.72 Quarterly 10-11-29
South Indian Term Loan 100 100 Yearly 21-03-27 1.15
Bank
Statehi?gk of Term Loan 112.50 Quarterly
State Bank of 966 30-06-27 1.15
India Term Loan 375.00 Quarterly
State Banc of WCDL 100.00 Bullet
State Bank of 23-04-25
ate bank o WCDL 50.00 Bullet
India
State Bank of WCDL 500 50.00 Bullet 1.15
India
State Bank of 08-04-25
ate Bank o WCDL 150.00 Bullet
India
State Bank of WCDL 150.00 Bullet 06-06-25
India
Um"{‘n];znk of | Term Loan 100 57.84 Quarterly 31-10-27 111
Fedewat Bank | cerwept 100 0.00 Bullet : 118
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WCDL CC/WCDL 60.00 Bullet 19-08-25
ICICI BANK
WCDL CC/WCDL 35 0.00 Bullet NA 1.15
IDBI Bank
WCDL CC/WCDL 15 15.00 Bullet 26-06-2025 1.18
Indian Bank
WCDL OD/WCDL 50 45.00 Bullet 18-04-25 1.10
CIT;T]iank Short Term Loan 150 50.00 Bullet 27-03-26 1.10
Bajaj Finance Short Term 10 0.00 Bullet NA 1.10
Revolving Loan
Axis Bank CC/WCDL 10 0.00 Bullet NA 1.10
DCB Bank CC/WCDL 40 0.00 Bullet NA 1.18
HSBC Bank WCDL 500 500.00 Bullet 25-07-2025 1.10
IndusInd Bank Med‘fgfem 150 133.33 Monthly 08-11-27 1.10
IndusInd Bank Short Term Loan 100.00 Bullet 28-10-25
300 1.10
IndusInd Bank Short Term Loan 150.00 Bullet 22-07-25
Ujjivan Bank OD 50 0 Bullet NA -
Ujiivan Bank WCDL 70 70 Bullet 26-08-25 1.10
City Union oD 50 50 Bullet 02-04-25 .
Bank
DBS Bank WCDL 100 100 Bullet 16-10-25 1.10
india
ANZ Bank Term Loan 120 120 Quarterly 29-01-27 1.10
Punjab
National Bank Term Loan 200 189 Quarterly 30-09-29 1.11
Punj ‘igr‘i Sind Term Loan 200 200 Quarterly 10-12-29 111
ECB Tlra“Che Term Loan 859 258 Bullet 27-03-28 1.15
Total 17849 9274.09

D. Shareholding Details of Promoters as on March 31, 2025
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E. Financial Summary

(Including Net worth / Equity / Investment in subsidiaries / Affiliates)

Particulars Current Year Year 1 Year 2 Year 3
(Rs in Lakhs) | (Rsin Lakhs) | (Rsin Lakhs) | (Rsin Lakhs)
31-Mar-25 31-Mar-24 31-Mar-23 31-Mar-22
Equity 37,272 36,938.68 32,191.16 32,152
Net worth 2,54,736
2,26,083 1,35,568 1,15,352
Investment in Subsidiaries/Affiliates - - - -
;F(otall) Debt Outstanding -Short Term (< 1 3.89,020 00313
ca 3,12,766 2,61,709 s
-Other Debt 6,37,846 5,08,694 4,51,874 3,11,371
1,62,300
Gross Income 2.07.982 1,21,467 88,364
Operating Profit (PBITD) 1,20,638 1,04,499 77,241 52,356
Gross Profit (PBTD) 35,260 36,543 17,591
30,026
Net Profit (Post Tax) 24.470.28 18,013.32
22,518 10,346
Audit Qualifications (If Any) Nil Nil Nil Nil

Note: If the issuer has not been in existence for three years, the information of the issuer for the
period such information is available shall be disclosed.

F. Details of Statutory auditor and changes thereof in the last three financial year
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Name & Address Date of Appointment
KKC & Associates, LLP (Formerly known as Khimji Kunverji & Co., LLP) 16 July 2024

Sunshine Tower, Level 19, Senapati Ba pat Marg, Elphinstone Road, Mumbai -400013

G. Details of default of CP, NCD or any other debt instrument and other financial indebtedness
including corporate guarantee issued in the past five financial years including in the current
financial year.-Nil

H. Details of Any other material event / development having implications for the financials/ credit quality
resulting in material liability, corporate restructuring event or such other matters affecting the issue or
investor’s decision

I. Material Litigation Regulatory Strictures, If Any: Nil
(All ongoing and outstanding material litigation irrespective of age to be reported)

J. Regulatory Strictures, If Any: Nil
(Regulatory strictures issued during the past five Financial Years to be reported.

Also, any regulatory structure which continue to be applicable is to be disclosed)

K. An issuer which is either an NBFC or an HFC shall disclose the residual maturity profile of
its assets and liabilities in the following format:

15 Over | Over | Over
days Over
one two 3 Over | Over
to 6
8 mont | mont | mont 1 3
0 30/ mont
da days 31 h hs hs hs year | years | Over
Y to and and and and and 5 Total
' to7 days and
Particulars davs 14 (on upto | upto | upto o upto | upto | years
YS | days - 2 3 6 pl 3 5
mont | mont | mont years | years
mon hs hs hs year
th)
Xgl ng ng X040 | X050 | X060 | X070 | X080 | X090 | X100 | X110
A. OUTFLOWS - rrr 1r r r 1 |
1.Capital (i+ii+iii+iv) YO i i i i i i i i i 37,27 ¢ 37,27 |
10 | 0.00 | 0.00 | 0.00 { 0.00 | 0.00 0.00: 0.00: 000 000: 1.69: 1.69
(i) Equity Capital YO 137,27 © 37,27 |
20 | 0.00 : 0.00: 0.00: 0.00: 000: 0.00: 0.00: 000: 0.00: 1.69: 169 :
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(b) Revl. Reserves -

(a) Revl. Reserves -
Financial Assets

(v) Capital Redemption
Property

(iv) Reserves under Sec
Reserve

(iii)) Non-Perpetual /
45-IC of RBI Act 1934

Redeemable Preference

Shares
(iii) Statutory/Special

Reserve (Section 45-IC
reserve to be shown
(xiii) Balance of profit

(xi) Share Application
and loss account

Money Pending Allotment
(xii) Others (Please

(viii) Other Revenue
mention)

(ii) General Reserves
Reserves

(ii) Perpetual / Non
Redeemable Preference

Shares
(i) Share Premium

Account
(vii) Other Capital

Reserves
(x) Revaluation

(vi) Debenture
Redemption Reserve

(ix) Investment
Fluctuation Reserves/
Investment Reserves
Reserves (a+b)

(iv) Others
2.Reserves & Surplus

(i+ii+iii+iv+vHvitvii+viii+ix+x

+Xi+Xii+xii+xiii)
3.Gifts, Grants,
Donations & Benefactions

separately below item

no.(vii))
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0 | 0.00:0.00: 0.00: 000: 000: 0.00; 0.00: 000: 000: 0.00: 0.00:
(h) Other Y1 E E E : i ! E : i i i
Derivatives 79
0 | 0.00: 000:000: 0.00: 0.00: 000: 000: 0.00: 000: 000: 0.00:
(v)Others Y1 E E E i i E E E i E i
80 E E E i i E E E i E i
0 | 000000000} 000! 000! 000! 0.00: 000! 0.00: 000} 0.0
B. TOTAL INFLOWS (B) Y1 [ 980199 37,2 : | 1,15, 4,39, ! 2,36, | : 114,81, !
(Sum of 1 to 11) 81 | 11.3 | 43.2 | 34.0 | 83,88 | 76,34 | 033.7 | 696.2 | 266.1 | 1,81,4 | 1,94,0 | 901.1 !
0| 1. 8. 7: 160: 98 : 0. 5. 6 1848 | 6644 4;
C. Mismatch (B - A) Vi -
gy | 898 : : : : S1279, 1 213, : . i
o | 5141199 161 14,08 : 4345 11,59 | 667.4 | 006.9 | 84,66 | 1,02,8 | 1358 :
... 8:173:559: 770 | 8. 453 0. . 8. 4.82: 4245 69.34
D. Cumulative Mismatch Y1 | 80,8 82,8 | 84,4 | ! i ! 3,67, 1 1,54, ! ! i i
83 | 51.4 | 432 ! 58.8 ! 98,54 | 98,98 | 87,38 | 053.9 ! 046.9 | 2,38,7 | 1,35,8 | 1,35,8 |
0| 8. 1: 0} 650 108! 655! 5: 71179 69.34| 69.34
E. Mismatch as % of Total Y1 - - -
Outflows 84 | 471. ' 11.1 | 454 i 2018 ¢ 0.57 : 9.16 : 174.7 : 47.41 : 87.51 : 34.64 | 10.09 :
0 | 17% . 0% % % %i %i 6%: % % %i % |
F. Cumulative Mismatch as Y1 : : 1
% of Cumulative Total 85 | 471. % 235. % 119. ! 70.13 | 45.73 | 25.47 | 72.96 | 16.18 | 22.75 | 10.09 ; 10.09 :
Outflows 0 | 17% : 94% : 41% : % : %i % % % % %1 %]
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