HJ HDFC BANK

Annexure - 11

IPA Certificate - Allotment Of CP's

Date: 27-Jan-2026

To,

Vice President

Issuer Service Department

National Securities Depository Limited
4th Floor, A Wing, Trade World
Kamala Mills Compound

Senapati Bapat Marg, Lower Parel
Mumbai 400 013

Dear Sir,
Sub : Issue of Commercial Paper

We hereby certify that MUTHOOT FINANCE LTD, the Issuer has appointed us as the Issuing and Paying Agent(IPA)
for the CP under reference and have entered into a valid IPA agreement with us.

We confirm that:
1. The Board Resolution of the Issuer authorising the CP has been verified by us in original.
2. The original of Usance Promissory Note has been retained at our end.
3. The Issuer has complied with the RBI guidelines with reference to the issue of CP.
4. Funds have been received in CP Fund Account from the investors.

The details of CP to be credited in dematerialised form with NSDL are as follows :

ISIN INE414G14VE3
Date of Allotment (Date of Credit) 27-]Jan-2026
Date of Maturity 20-Jan-2027
Face Value as per security Rs. 5,00,000/-
No. Of Records 5

No. of Units to be credited 6500

Note : - Electronic file containing details of investors in the prescribed format is being provided
separately.

Yours faithfully
y ) - - _
ABEERT.S--SG%E? gﬁ
SENIOR MANA >HIJ|J SAMUEL-B24073
Shabeer Shaik Shiju Samuel \; ~p pPRESIDENT
Senior Manager Assistant Vice President
WBO Operations WBO Operations

HDFC Bank Lid., 1 Think Techno Campus Building -Alpha,Next To Kanjur Marg Railway Station ,Kanjurmarg (East) Mumbai -400042



HDFC Bank Limited
H} HDFC BANK | e

» Building — Alpha, Next to Kanjur
We understand your word| Marg, Railway Station (East)
Kanjur Marg {East
27-Jan-2026 IPA Certificate Mur!ibai - r«?o(o 042)
To, IPA CP Redemption Alc | IPA's CP Allotment A/c Details |
THE INVESTORS IN COMMERCIAL Details
PAPER = .
Ale AXIS MAX LIFE INSURANCE DP Name : HDFC Bank Ltd. JDF' Name : HDFC Bank Lid,
LIMITED DISCONTINUED FUND LIFE 5 -
(ULIF02021/06/13LIFEDISCON104) Dp Id : IN 300126 [De 1d - IN 300126
: Client Name : HDFC Bank Client Name : HDFC Bank Lid -
Ref No ; 44598 :
ISIN code INE414G14VE3 Ltd - CP Redemplion A/c CP Aliotment Alc
m‘;",‘go‘éa'“’ of CP INR :3.260,000.000  [=jiant 1d - 11180008 Client Id : 11179990
Value Date of Issue :27-Jan-2026 ) )

Maturity Date of CP :20-Jan-2027
{1 unit = Rs.5.00 lacs}

We heraby confirm that MUTHOOT FINANCE LTD, the Issuers have appointed us as the Issuing and
Paying Agent (IPA) for the CP under reference.

We have a valid IPA agreement with the issuer.
We have verified the documents viz:

1. Board Resolution 08-Nov-2025 of the Issuers authorizing the issue of CP.
2. Details of Credit rating letters:

CRA Rating Letter Date |Validity for Rating Validity Period for | Ceiling Amt (INR
Issuance rating Crores)

CRISIL 02-Jan-2026 60 Days Al+ 20-Jan-2027 9,000

Limited

ICRA 30-0ct-2025 3 Months Al+ 20-Jan-2027 9,000

Limited

3. Details of Credit rating letter considered for ceiling and CPs issued thereunder: (Amt in INR Crores)

CRA (1) |Rating Letter |Validity for |Rating |Validity Ceiling Qut of CPs [CPissued |Balance
Date (2) Issuance (3} |(4) Period for | Amit (6) issued and |Now (8) (6-7-8)
rating (5) o0s (7)

CRISIL ]02-Jan-2026 |60 Days Al+ 20-Jan-2027(9,000.00 |6.470.00 |325.00 2,206.00
Limiled

4. Offer letter of issuer dated 22-Jan-2026 and certify that the documents are in order. Certified copies of
original documents are held in our custody.

We hold:
1 Board resolulion authorizing borrowal through CP issuance up to Rs. 90,000,000,000
2 Original/Certified True Copy of / e-SBLC of Unconditional Credit Enhancement letter issued by Bank/

FliComorate for an amount covering this issue represented by ISIN number (above), (wherever
applicable) and

We have obtained from the issuers:

Confirmation that they have complied with Reserve Bank of India (RBI} requirements in respect of
minimum net worth, wherever applicable, that their borrowings from all Banks/Fls are classified as
standard assels, and further that the amount raised by means of CP including old outstanding is within

the ceiling stated in the relevant letter of credit rating and powers delegated by board of issuer company,
whichever is lower.

Redemption:

We will make the redemption payment, subject to the availability of funds in the CP issuer's account, o

the holders of CPs as at the end of one working day prior to the maturity date of CP as per the BENPOS
report received from the depositeries.

Thanking you,
Sincerely Yours,

/ 022 X
SHABEER T.5.-5202°

Shabeer Shaik SEN\OR MANAGE—R Shiju Samuel SHIJU SAMUE,_.L'?ZJ'QTE
aASST. VICE PRESIDeIN!

Senior Manager Assistant Vice
President
WBO Operations WBO Operations
WWW_HDFCBANK.COM

Regd. Office: HDFC Bank Lid.,HDFC bank House, Senapati Bapat Marg, Lower parel (W)}, Mumbai-13.
Corporate ldentity No.: LES920MH1994PLC080618.



HDFC Bank Limited
r_. HDFC BANK | Think Techno Campus,

Building ~ Alpha, Next to Kanjur
We understand your world Marg, Railway Station (East)
27-Jan-2026 IPA Certificate Kanjur Marg (East)

Mumbai — 400 042,

To, IPA CP Redemption Ajc IPA's CP Allotment A/c Details
THE INVESTORS IN COMMERCIAL Details

PAPER - -

Alc BAJA) FINSERY MONEY MARKET DP Name : HDFC Bank Lid. |DP Name : HDFC Bank Ltd.
FUND Dp Id - IN 300126 Dp 1d: IN 300126
R v Client Name - HOFC Bank | Cliont Name : HDFC Bank Ltd -
Maturity Value of CP INR :3.250,000,000 Ltd - CP Redemption Afc CP Allotment A/c

Units ;500 : R ¢ R

Value Date of Issue :27-1an-2028 Client Id : 11180008 Client Id : 11179990

Maturity Date of CP :20-Jan-2027

(1 unit = Rs.5.00 lacs)

We heraby confirm that MUTHOOT FINANCE LTD, the Issuers have appointed us as the Issuing and
Paying Agent {IPA) for the CP under reference.

We have a valid IPA agreement with the issuer.
We have verified the documents viz:

1. Board Resolution 08-Nov-2025 of the Issuers authorizing the issue of CP,
2. Details of Credit rating letters:

CRA Rating Letter Date | Validity for Rating Validity Period for | Ceiling Amt (INR
Issuance rating Crores)

CRISIL 02-Jan-2026 60 Days At+ 20-Jan-2027 9.000

Limited

ICRA 30-Oct-2025 3 Months Al+ 20-Jan-2027 9,000

Limited

3. Details of Credit rating letter considered for cefiing and CPs issued thereunder: (Amt in INR Crores)

CRA (1) [Rating Letter |Validity for |Rating |Validity Ceiling Out of CPs |CPissuad |[Balance
Date (2) Issuance (3} |{4) Period for  |Amt (6) issued and |Now (8) (6-7-8)
rating (5) 0s (7)

CRISIL |02-Jan-2026 |60 Days Al+ 20-Jan-20279.000.00 |[6,470.00 325.00 2,205 00
Limited

4. Offer lotter of issuer dated 22-Jan-2026 and centify that the documents are in order. Certified copies of
original documents are held in our custady.

We hold:
1 Board resolution authorizing borrowal through CP issuance up to Rs. 90,000.000,000 .
2 Qriginal/Certified True Copy of { 8-SBLC of Unconditional Credit Enhancement letter issued by Bank/

Fl/Corporate for an amount covering this issue represented by ISIN number {above), (wherever
applicable) and

Wa have oblained from the issuers:

Confirmation that they have complied with Reserve Bank of India (RBI} requirements in respect of
minimum net worth, wherever applicable, that their borrowings from all Banks/Fls are classified as
standard assets, and further that the amount raised by means of CP including old outstanding is within

the ceiling stated in the relevant letter of credit rating and powers delegated by board of issuer company,
whichaver is lower

Redemption:

We will make the redemption payment, subject to the availability of funds in the CP issuer's account, to

the holders of CPs as at the end of one working day prior to the maturity date of CP as per the BENPOS
report received from the depositeries.

Thanking you,
Sincerely Yours,

{'
C ' -B24072
Shabeer Shaik Shiju Samuel Eglo#u\iéhél%%églzg\: 147

Senior Manager Assistant Vice
President
WBQ Qperations WBO Operations
WWW.HDFCBANK.COM

Regd. Office: HDFC Bank Ltd..HDFC bank House, Senapati Bapat Marg, Lower parel (W), Mumbai-13.
Corporate Identity No.: L65920MH1994PLC080618.



HDFC Bank Limited
E. HDFC BANK | Think Techno Campus,

) Building ~ Alpha, Next to Kanjur
We understand your wor d| Marg, Railway Station (East)
Kanjur Marg (East
B — IPA Certificate Nanjir Marg (East)
To, IPA CP Redemption Alc IPA’s CP Allotment A/c Details
THE INVESTORS IN COMMERCIAL Details
R e Money market fund DP Name : HDFC Bank LId. |OP Name : HDFC Bank Ltd
Ref No - 44898 Dp Id: IN 300126 Dpid : IN 300126

ISIN code :INE414G14VE3 - N : .
Maturity Value of CP INR :3,250,000,000 Client Nams : HDFC Bank | Client Name : HDFC Bank Ltd -

Units :1000 Lid - CP Redemption Alc CP Allotment Afc
Value Date of Issue :27-Jan-2026 " . ; B
Maturity Date of CP -20~Jan-2027 Client Id : 11180008 Client Id : 11179990

{1 unit = Rs.5.00 lacs)

We hereby confirm that MUTHOOT FINANCE LTD, the Issuers have appointed us as the Issuing and
Paying Agent (IPA) for the CP under reference.

We have a valid IPA agreement with the issuer.
We have verified the documents viz:

1. Board Resclution 08-Nov-2025 of the Issuers authorizing the issue of CP.
2. Details of Credit rating letters:

CRA Rating Letter Date |Validity for Rating Validity Period for |Ceiling Amt {INR
Issuance rating Crores)

CRISIL 02-Jan-2026 60 Days Al+ 20-Jan-2027 9,000

Limited

ICRA 30-Oct-2025 3 Months Al+ 20-Jan-2027 9,000

Limited

3. Details of Credit rating letter considered for ceiling and CPs issued thereunder: (Amt in INR Crores)

CRA (1) |Rating Letter |Validity for |Rating |Validity Ceiling Qut of CPs |CP issued |Balance
Date (2} Issuance (3) |(4) Period for  |Amt (6) issued and |Now (B) (6-7-8)
rating (5) 0s (7)

CRISIL [02-Jan-2026 |60 Days Al+ 20-Jan-2027|9,000.00 |6,470.00 |325.00 2,206.00
Limited

4. Offer letter of issuer dated 22-Jan-2026 and certify that the documents are in order. Certified copies of
original documents are held in our custody.

We hold:

1 Board resolution authorizing borawal through CP issuance up te Rs. 90,000,000,000 .
2 Original/Certified True Copy of / e-SBLC of Unconditional Credit Enhancement letter issued by Bank/

Fl/Corporate for an amount covering this issue represented by ISIN number (above), (wherever
applicable) and

We have obtained from the issuers:

Confirmation that they have complied with Reserve Bank of India (RB) requirements in respect of
minimum net worth, wherever applicable, that their borrowings from all Banks/Fls are classified as
slandard assets, and further that the amount raised by means of CP including old outstanding is within

the ceiling stated in the relevant letter of credit rating and powers delegated by board of issuer company.,
whichever is lower.

Redemption:

We will make the redemption payment, subject to the availability of funds in the CP issuer's account, to

the holders of CPs as at the end of one warking day prior to the maturity date of CP as per the BENPOS
report received from the depositories.

Thanking you,
Sincarely Yours,

=
& 55292 B24072
Shabeer Shaik geERT.0: Ship samuel  SHIJU SAMUEL-B24072
SHAB AGER 2T VICE PRESIDEN
Senior Manager SEN\OR MAN Assistant Vice ASST. AIGELER S
President
WBQ Operations WBO Operations
WWW.HDFCBANK.COM

Regd. Office: HDFC Bank Lid.,HDFC bank House, Senapali Bapat Marg, Lower pare! {W}, Mumbai-13.
Corporate Identity No.: L65920MH1984PLC080618.



HDFC Bank Limited
:l HDFC BANK | Think Techno Campus,

Building — Alpha, Next to Kanjur
We understand your worid Marg, Railway Station {East)
Kanjur Marg (East
27-Jan-2026 IPA Certificate privideln ?of) 042).
To, IPA CP Redemption AJc IPA's CP Allotment A/c Details
THE INVESTORS IN COMMERCIAL Detalls
e KOTAK MAHINDRA TRUSTEE o |DP Name - HDFG Bank Lid. [DP Name  HOFC Bark L9,
LT A/C KOTAK MONEY MARKEY Dpld: IN 300126 Dp (0 ; IN 300126
; Client Name : HDFC Bank Client Name : HDFC Bank Ltd -
e 11451 AVES Lid - CP Redemptian Alc  |CP Allotment Alc
aturity walue of CP INR :3,250,000.000  [Glentid 11180008 Client Id : 1117930
Value Date of Issue :27-Jan-2026

Maturity Date of CP :20-Jan-2027
{1 unit = Rs.5.00 lacs)

We hereby confirm that MUTHOOT FINANCE LTD, the Issusrs have appointed us as the Issuing and
Paying Agent {IPA} for the CP under reference.

We have a valid IPA agreement with the issuer.
We have verified the documents viz;

1. Board Resolution 08-Nov-2025 of the Issuers authorizing the issue of CP,
2. Details of Credit rating letters:

CRA Rating Letter Date | Validity for Rating Validity Period for |Ceiling Amt (INR
Issuance rating Crores)

CRISIL 02-Jan-2026 60 Days Al+ 20-Jan-2027 9,000

Limited

ICRA 30-Oct-2025 3 Months Al+ 20-Jan-2027 9,000

Limited

3. Details of Credit rating letter considered for ceiling and CPs issued thereunder- (Amt in INR Crores)

CRA (1) |Rating Letter |Validity for  |Rating Validity Ceiling Qut of CPs |CP issued |Balance
Date (2} Issuance {3) |(4) Period for  |Amt (6) issued and |Now (8} {6-7-8)
rating (5) 0s{7)

CRISIL [02-Jan-2026 |60 Days Al+ 20-Jan-202719,000.00 [6,470.00 |[325.00 2,206.00
Limited

4. Offer latter of issuer dated 22-Jan-2026 and certify that the documents ars in order. Certified copies of
original documents are held in our custody,

We hold:
1 Beard resolution authorizing borrowal through CP issuance up to Rs. 90,000,000.000 .
2 Original/Cerlified True Copy of / ¢-SBLC of Unconditional Credit Enhancement letter issued by Bank/

Fl/Corporate for an amount covering this issue represented by ISIN number (above). (wherever
applicable) and

We have obtained from the issuers:

Confirmation that thay have complied with Reserve Bank of India {RBI) requirements in respect of
minimum net worth, wherever applicable, that their borrowings from all Banks/Fls are classified as
standard assets, and further that the amount raised by means of CP including old outstanding is within

the ceiling staled in the relevant letter of credit rating and powers delegated by board of issuer company,
whichever is lower.

Redemption:

Woe will make the redemption payment, subject to the availability of funds In the CP issuer's account, to
the holders of CPs as at the end of one working day prior to the maturity date of CP as per the BENPOS
report received from the depositories

Thanking you,
Sincerely Yours,

Shabeer Shaﬁ- SHA/BEE; TS-SZQZ:‘ SHIJU SAMUEL-B24072

Shiju Samuel ~ _— ey
SER ASST. VICE PRESIOcK
Senior Manager SENK)R MANAG Assistant Vice
President
WBQ Operations WBQ Operations
WWW.HDFCBANK.COM

Regd. Office: HOFC Bank Ltd.,HDFC bark House, Senapali Bapat Marg, Lower parel (W), Mumbai-13.
Corporate Identity No.: L65920MH1994PLC080618.



HDFC Bank Limited
r_. HDFC BANK | Think Techno Campus,

- Building — Alpha, Next to Kanjur
We understand your wor d| Marg, Railway Station (East}
Kanjur Marg {East
27-Jan-2026 IPA Certificate Mumbai - rfog 042).
To, IPA CP Redemption Alc IPA's CP Allotment A/c Details
THE INVESTORS IN COMMERCIAL Details
:f?lng e DP Name : HDFC Bank Ltd. |DP Name : HOFC Bank Ltd.
INSURANCE COMPANY LTD. Dpd: IN 300126 Dpd - IN 300126
gelm‘;é;‘_‘ﬁ’g“ 4G14VES Client Name ; HDFC Bank _|Client Name : HDFG Bank Ltd -
Maturity Vi élue of CP INR :3.250 000.000 Lid - CP Redemption Alc CP Allotment A/c
Units :500 R R
i T Ep——— Client Id : 11180008 Client Id : 11179990
Maturity Date of CP :20-Jan-2027

{1 unit = Rs.5.00 lacs)

We hereby confirm that MUTHOOT FINANCE LTD, the Issuers have appointed us as the Issuing and
Paying Agent (IPA) for the CP under reference.

We have a valid IPA agreement with the issuer.
Woe have verified the documents viz:

1. Board Resolution 08-Nov-2025 of the Issuers authorizing the issue of CP.
2. Details of Credit rating letters:

CRA Rating Letter Date |Validity for Rating Validity Period for |Ceiling Amt {INR
Issuance rating Crores)

CRISIL 02-Jan-2026 60 Days Al+ 20-Jan-2027 9,000

Limited

ICRA 30-Oct-2025 3 Months Al+ 20-Jan-2027 9,000

Limited

3. Details of Credit raling lstter considered for ceiling and CPs issued thereunder: {Amt in INR Crores)

CRA (1) |Rating Letter |Validity for  |Rating  |Validity Ceiling Out of CPs |CPissued |Balance
Date {2) Issuance (3) |(4) Period for | Amt (6) issued and [Now (8) {6-7-8)
rating {5} 0s (7)

CRISIL |02-Jan-2026 |60 Days Al+ 20-Jan-20279,000.00 |6470.00 [325.00 2,205.00
Limited

4. Offer letter of issuer dated 22-Jan-2026 and certify that the decuments are in order. Certified copies of
original documents are held in our custody.

We hold:
1 Board resolution authorizing borrowal through CP issuance up to Rs. 90,000,000,000
2 Original/Certified True Copy of / e-SBLC of Unconditional Credit Enhancement latier issued by Bank/

Fl/Carporate for an amount covering this issue represented by ISIN number {above), (wherever
applicable) and

We have obtained from the issuers:

Confirmation that they have complisd with Reserve Bank of India {RBI} requirements in respect of
minimum net worth, wherever applicable, that their borrowings from all Banks/Fls are classified as
standard assets, and further that the amount raised by means of CP including old outstanding is within

the ceiling stated in the relevant letter of credit rating and powers delegated by board of issuer company,
whichever is lower,

Redemption:

We will make the redemption payment, subject to the availability of funds in the CP issuer's account, to

the holders of CPs as at the end of one working day prior to the maturity date of CP as per the BENPOS
report received from the depositories,

Thanking your,
Sincerely Yours,

——

Shabeer Shaik &/

-- SHIJU SAMUEL-B24072
hiju Samuel ASST ‘\“CE PRES' DL'—[“PI
Senior Manager Assistant Vice
President
WBO Operations WBO Operations

WWW.HDFCBANK.COM

Regd. Office: HDFC Bank Ltd. HOFC bank House, Senapati Bapat Marg, Lower parel (W), Mumbai-13.
Corporate Identity No.; LE5920MH1994PLCOB0618.




