
Annexure A 

 
Revised Business Rule 
 
21.1.5 Joining Fee by Issuers 
 
21.1.5.1  Issuer of unlisted securities shall pay a joining fee of Rs. 15,000 plus taxes and Issuer 
of listed securities shall pay a joining fee of Rs. 20,000 plus taxes at the applicable rate at the 
time of joining NSDL, for the purpose of making its shares securities, except Security 
Receipts, available for dematerialisation. 


