@4’ NSDL Issuer Interface

Technoloay, Trus! & Reach Circular

Circular No.: NSDL/CIR/11/25/2024 Date: December 20, 2024
Subject: Amendment to Business Rule of NSDL - Penalty.

All Issuers & R&T Agents are hereby informed that the amendments have been made to rule 18 of NSDL
Business Rules by insertion of new Rule 18.1.6 and 18.2.6 regarding issuance of advisory, deficiency,
warning letter or levy higher monetary penalty or take any other action on a Participant, Issuer and / or
RTAs, on a case-to-case basis, depending upon the nature of non-compliances and the same is

enclosed in track change mode as Annexure A.

All Issuers/ R&T Agents are requested to note the above.

For and on behalf of
National Securities Depository Limited

Digitally signed by
RAKESH M RAKESH M MEHTA

Date: 2024.12.20
M E HTA 18:05:08 +05'30'
Rakesh Mehta

Vice President

Enclosed: a/a
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