
 
 

 

 

National Securities Depository Limited 
4th Floor, ‘A’ Wing, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai – 400 013, India 
Tel.: 91-22-2499 4200 | Fax: 91-22-2497 6351 | Email: info@nsdl.co.in | Web: www.nsdl.co.in  
Corporate Identity Number: U74120MH2012PLC230380 

 

Issuer Interface 
Circular 

 
Circular No.: NSDL/CIR/II/18/2022                        Date: May 16, 2022 

 

Subject: Amendment to Business Rules of NSDL – Penalty Structure 
 
All Issuers/ R& T Agents are hereby informed that pursuant to adoption of uniform penalty structure 

for Participants by both depositories, Rule 18.1 of Business Rules of NSDL has been amended. The 

amended Rule 18.1 is enclosed as Annexure A (in track change mode).  

All Issuers / R&T Agents are requested to take note of the above. 

For and on behalf of  
National Securities Depository Limited  
 
 
 
Rakesh Mehta  
Vice President 

 
Encl.: a/a. 
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