CONFIDENTIAL

' I Interf
€ NSDL ke

Technology, Trust & Reach

Circular No.: NSDL/CIR/II/53/2026 Date: October 12, 2026

Sub: Introduction of Credit Risk-o-Meter as an additional disclosure mechanism for debt

securities.

Attention of Issuers & R&T Agents is invited to SEBI Circular No. HO/17/11/22(1)2026-DDHS-POD1/
1/23092/2026 dated October 07, 2026, regarding “Introduction of Credit Risk-o-Meter” as an additional

disclosure mechanism for debt securities (Copy enclosed).

All Issuers/R & T Agents are advised to take note of the above and ensure compliance.

For and on behalf of

National Securities Depository Limited
Rakesh  piciens

Mehta — 5Iiy
Rakesh Mehta

Vice President

Encl.: a/a.
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