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**  Amendedw.e.f.Januan?23,2023
$$ Amendedw.e.f. SeptembeR9, 2021
$ Deletedw.e.f. Octoberl9, 2020

# Insertedw.e.f.October27,2015
Amendmentsto BusinessRules(w.e.f. April 25,2015)

1. Annexured A-l, LA-11,L (newformat)of BusinessRulesaredeleted.

2. Annexures to Business Rules which are given at Tafdé/én below)re renumbered and substituted with the
correspondingiewnumber(asper Tablel)in Businessules.Annexureof BusinesRulswhich aregivenat Table2 (given
below) areshiftedto anewAnnexurelL i.e. Scheduleof Formsandnomenclaturef all theseAnnexuress changedasper Table
2. Accordingly,all the Annexurereferred inTable2 aresubstitutedvith AnnexureL in BusinessRules.

3. FORM 13- Delivery instructions by Power of Attorney (PoA) holder on behalf ofientsand
FORM 16- Inter- Depository Delivery Instructions by POA holder are insertecfesosed].

4. The Annexure L (old formaf).e. FORM 12],Annexure NJi.e. FORM 15],Annexure Ji.e. FORM 18],Annexure SS  [i. e.
FORM 19],Annexure STi.e. FORM 20]and Annexure Ti.e. FORM 22]are amended [anclosed].

Table 1
Proposed re
Sr Existing numbering of _
N O‘ Anr_1exures of Annex_uresof Particulars
’ BusinesRules Business
Rules
1 AnnexureE AnnexureA PROFORMAOF SHARECERTIFICATE
2 Annexurer AnnexureB PATTERNOF HOLDINGAT THE TIME OF DEMATERIALISATION
3 Annexurel AnnexureC PATTERN OF HOLDINGAT THE TIME OF DEMATERIALISATION
4 AnnexureJB AnnexureD INSTRUCTIONS/CHECK LISTFOR FILLING KYC FORM
AGREEMENT BETWEEN THE CLEARING CORPORATION AND
2 AIIEUITER AINEUES NATIONAL SECURITIES DEPOSITORY LIMITED
TRIPARTITE AGREEMENT BETWEEN THE CLEARING HOUSE, THE
6 AR ATEBER EXCHANGE AND NATIONAL SECURITIES DEPOSITORY LIMITED
. AnnexUreRRA ANNEXUreG TRIPARTITE AGREEMENT BETWEEN THE CLEARING HOUSE, THE
EXCHANGE AND NATIONAL SECURITIESDEPOSITORYLIMITED
ANnexUreRRR Annexured AGREEMENT BETWEEN THE EXCHANGE AND NATIONAL
SECURITIESDEPOSITORYLIMITED
9 AnnexureUB Annexurel PROFORMAOF GOVERNMENT SECURITIESCERTIEICATE
10 AnnexureV Annexurel TRANSACTION STATEMENT
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11| Annexurel Annexurek RIGHTS AND OBLIGATIONS OF THE BENEFICIAL OWNER AND
DEPOSITORYPARTICIPANT
12 fe”f ;?ggﬁ;%l o> | Annexurel SCHEDULE OFFORMS
Table 2
Sr Existing Proposed
NO‘ Nomenclature Nomenclature Particulars
’ Of Annexures Of Forms
1 AnnexureA FORM1 COMPUTATION OF NETWORTH
CONVERSION REQUEST FORM FOR EXISTING MUTUAL FUND UNITS
2 AnnexureB FORM2 (REPRESENTED BY STATEMENT OF ACCOUNT) INTO
DEMATERIALISED FORM - THROUGHDEPOSITORYPARTICIPANT
RECONVERSION REQUEST FORM FOR CONVERSION OF MUTUAL
3 AnnexureC FORM3 FUND UNITS HELD IN DEMATERIALISED FORM TO STATEMENT OF
ACCOUNT FORM
Z AnnexureD FORM4 DEMATERIALISATION REQUESTFORM
5 AnnexureG FORM5 SHAREAPPLICATION FORM
6 AnnexureH FORM6 REMATERIALISATION REQUESTFORM
7 AnnexureHA FORM7 REPURCHASE/REDEMPTIONORM
) AnnexureHB FORMBS ISIN CONVERSIONFORM
KNOW YOUR CLIENT (KYC) APPLICATION FORM AND ACCOUNT
2 U FORUE OPENING FORM (FOR I(NDIV)IDUALS)
10 | AnnexurelA FORM 10 FORMFORNOMINATION/ CANCELLATION OF NOMINATION
KNOW YOUR CLIENT (KYC) APPLICATION FORM AND ACCOUNT
11 | AnnexureK FORM11 OPENINGFORM (FOR N(ONII\?DIVIDUALS)
12 f(;mz’t‘)“re'- ©ld | rorm12 DELIVERY INSTRUCTIONSBY CLIENT
DELIVERY INSTRUCTIONSBY POWER OF ATTORNEY HOLDER ON
13 | NEWFORM FORM 13 BEHALFE OF CLIENTS
14 | AnnexureM FORM 14 RECEIPTINSTRUCTIONS
15 | AnnexureN FORM15 INTER-DEPOSITORYDELIVERY INSTRUCTIONS
16 | NEWFORM FORM 16 INTER-DEPOSITORYDELIVERY INSTRUCTIONSBY POA HOLDER
17 | AnnexureNA FORM 17 INTER-DEPOSITORYRECEIPTINSTRUCTIONS
18 | AnnexureS FORM 18 DELIVERY-OUT INSTRUCTIONSFORPAY-IN BY CLEARING MEMBER
19 | AnnexureSS FORM 19 INTER-SETTLEMENTINSTRUCTIONSBY CLEARING MEMBER
20 | AnnexureST FORM 20 POOLTO POOLINSTRUCTIONSBY CLEARING MEMBER
21| Annexuresy FORM 21 I\CAI\éIMEgSL TO CM POOL RECEIPT INSTRUCTIONS BY CLEARING
22 | AnnexureT FORM 22 DELIVERY INSTRUCTIONSUPONPAY-OUT BY CLEARING MEMBER
DEMATERIALISATION  REQUEST FORM FOR GOVERNMENT
23 AnnexureU FORM 23 SECURITIES Q
24 | AnnexureUA FORM 24 FORM OF TRANSFER
REMATERIALISATION  REQUEST FORM FOR GOVERNMENT
25 AnnexureUC FORM 25 SECURITIES Q
26 | AnnexureUD FORM 26 INTER SGL TRADES (SALE INSTRUCTION)
27 | AnnexureUE FORM 27 INTER SGL TRADES (PURCHASEINSTRUCTION)
28 | Annexurew FORM 28 PLEDGE/HYPOTHECATIONFORM
29 | AnnexureLB FORM 29 ERRONEOUSTRANSFERFORM
30 | AnnexureLC FORMAT FORERRONEOUSTRANSFERINDEMNITY
31 | AnnexureO FORM 30 TRANSMISSIONFORM
32 | AnnexureOC LETTER OFINDEMNITY
33 AnnexureOD AFFIDAVIT
34 | AnnexureOE NO OBJECTIONCERTIFICATE
35 | AnnexureOF DEED OF INDEMNITY (FORHUF)
36 | AnnexureOG AFFIDAVIT (FORHUF)
37 | AnnexureOA FORM 31 TRANSPOSITIONFORM (FORTRANSPOSITIONAND DEMAT CASES)
38 | AnnexureOB FORM 32 FORMFORTRANSMISSIONALONGWITH DEMATERIALISATION
39 | Annexurep CORM33 APPLICATION FOR FREEZING/UNFREEZING OFAN ACCOUNT AND/OR
ISIN AND/OR SPECIFICNUMBER OF SECURITIES
APPLICATION FOR CLOSING AN ACCOUNT (FOR BENEFICIARY
40 AnnexureQ FORM 34 ACCOUNT ONLY)
APPLICATION FORCLOSINGAN ACCOUNT (FORCLEARING MEMBER
41 AnnexureQA FORM 35 ACCOUNT ONLY) (

*kkk

Annexure X & XX pertaining to Securities Lending Form For Lender/Borrower & Securities Lending Form For Intermediary

deleted w.e.f. May 10, 2008.
Annexurel, LA-I & LA-Il pertainingto Delivery InstructionsBy Clients(New Format), Combined- Delivery Instructions
By Clients, Combined Delivery Instructions By Clients deleted w.e.f. August 25, 2014.

Insertedw.e.f. April 4,2014.




*

Insertedw.e.f. July 2, 2010Earlier Annexure Bwasfor Hardware and Software Setup for an Iss®agistrarand Transfer

Agent which was deleted w.e.f. September 3, 2001, consequent to amendment in Business Rule 9.1.1camfigstation

can be obtained from NSDL.

**  Annexure C & CC pertaining to Hardware And Software Setup For A ParticipaHt&ware And Software Setup For A
ParticipantWhich is aClearingCorporation deleted.e.f. September 2001 consequento amendment iBusinessRule9.2.1
Latest configuration can be obtained from NSDL

*x  AnnexurelLA pertaining to Deferred Delivery OrdépDO) Formdeleted w.e.fSeptembeB, 2009.

Annexure Description
N TermsandConditionsto avail electronicfacility providedby Depositoryfor submissiorof
instruction in electronic form to Participant
0] Terms and Conditions for electronic instructions received from the Client by the Trading Members

and/orthe Participantsvhich areauthenticatedy the Participantand/orTradingMemberandaccepted
by the Client on the Depository system
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1. INTRODUCTION

TheseBusinesRulesframedhereundeshallbe knownasNationalSecuritiesDepositoryLimited BusinessRules,1996.
TheseBusinesRulesshallbein additionto theprovisionsof The DepositoriedAct, 1996,SecuritiesandExchangeBoard
of IndiaAct, 1992,SecuritiesandExchangeBoardof India (DepositorieandParticipantsRegulations2018andthe Bye
Lawsof the Depository,asmaybeapplicableto the ParticipantandotherUsersof the Depository. TheseBusinesRules
shall come into effect from October 23, 1996.
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2. APPLICABILITY

These Business Rules (read in conjunction with the Bye Laws) shall be applicable to all the Users of the Depository as
well as the Clients to the extent specified therein. They shall be subject to the jurisdiction of the courts of Mumbai
irrespective of the place of business of the Users of the Depository system in India.
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3. DEFINITIONS

3.1.Unlessthe contextotherwiserequires:-

3.1.1.BOD Processing means the BeginnipfgDay processing which is carried out before the start of business of each
working day by the Depository and the Users Such processing shall commence at such time as may be notified by the
Depository;

3.1.2. Clearing Members are persons who have been admitted as members by a Clearing Corporation which has been
admitted as a User by the Depository;

3.1.3.1 TradingMemberg(TM) arepersonsvho havebeenadmittedasmembersy a StockExchange.
3.1.4.2 Portfolio Managersarepersonsegisteredvith SEBI asPortfolio ManagemenSBervicesProviders.

3.1.5.3CM, TM and Portfolio Manager Account means an account opened with a Participant, by a Clearing Member,
Trading Member or Portfolio Manager, respectively in accordance with Rule 13.3 of these Business Rules;

3.1.6. Delivery Account means the account of a Clearing Member maintained with a Participant for receiving securities
from the Pool account and transferring the same to the Clearing Corporation;

3.1.7.DepositoryModule (DM) meanghe softwareinstalledatthe Depository;

318" DepositoryParticipanModule(DPM) meanghe software(sprovidedby thedepositoryrelatingto the Depository
operations deployed and/or accessed using the User hardware system. This shall be either the DPM (DP), DPM (CC) or
the DPM (SHR).The DPM (DP) shall include the eDPM (DP) and the Local DPM (DP).

3.19.° Depository Participant Module (Depository ParticipanfDPM (DP)] means the software relating to the
Depository operations installed on the hardware system of the Participant and Depository Participant Module (Clearing
Corporation)- [(DPM (CC)] nmeanghe softwarerelatingto the Depositoryoperationsnstalledon the hardwaresystem

of the Participant which is a Clearing Corporation;

3.1.10.DepositoryParticipantModule (Issuers/Registrars)[DPM (SHR)] meanghe softwareinstalledon the hardware
system of the Issuer or its Registrar and Transfer Agent;

3.1.11.Depository system means the hardware, software and telecommunication network established by the Depository
to facilitate the operations of the Depository. This shall include the Depository Module, Depository Participant Module,
User Hardware System and the hardware installed at the Depository;

3.1.12.EOD Processingneangheprocessingvhichis carriedoutatthe closeof eachworking dayby the Depositoryand
the Participant. Such processing shall commence at such time as may be notified by the Depository;

3.1.13.Market Trades are trades concluded on a stock exchange and cleared and settled through a Clearing Corporation
which hasbeenadmittedasa Userby the Depository . Tradeswvhich arenegotiategrivatelyandreportedfor clearingand
settlementhrough aClearingCorporationwhich hasbeenadmitted as User by theDepository,shallalsobetreated as

market trades;

Notes:

1 Amendedw.e.f.May 16,2022.Prior to this amendment,the Rule 3.1.3read asfollows
3.1.3.CM Accountmeans &learingMemberaccountwith aParticipant, openely a ClearingMember inaccordance wittRule

13.3.10f theseBusinesRules;

23 Inserted w.e.f. May 16,2022

4 Amended w.e.f. Dec. 18, 2010. Prior to this amendment, the Rule 3.1.6 was amended on January 20, 1998 refatiags:
Depository Participant Module (DPM) means the software relating to the Depository operations installed on the User h
system. This shall be either the DPM (DP), DPM (CC) or the DPM (SHR);

Prior to this amendment,the Rule 3.1.6read asfollows:

3.1.6. Depository ParticipantModule (DPM) meansthe softwarerelating to the Depository operationsinstalled on the User
hardware system. This shall be either the DPM (DP) or the DPM (SHR);

5 Amendedw.e.f.January 20,1998.Prior to this amendment,the Rule 3.1.7 readasfollows:
DepositoryParticipantModule (Depository Participant)|DPM(DP)] meansthe softwarerelating to the Depositoryoperations
installedon the hardwaresystemof theParticipant.
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3.1.14.0ff MarketTradesneandradeshatarenot clearedandsettledthrougha ClearingCorporatioradmittedasa User
by the Depository;

3.1.15.% Pool Accountmeanghe accouniof a ClearingMember, Tradingmemberor Portfolio manager maintainedith
aParticipantin caseof ClearingMember theaccountwhichis usedfor thetransferof securitiefrom theaccountof the

Clients to the Clearing Corporation in the case of sale of securities and from the Clearing Corporation to the accounts of
the Clients in the case of purchase of securities. In case of Trading Member or Portfolio Manager, the account which is
usedfor thetransferof securitiefrom the accountof the Clientsto the ClearingMemberin caseof saleof securitiesand

from the Clearing Member to the accounts of the Clients in the case of purchase of securities;

3.1.16." User Hardware System (UHS) means the hardware set up of the User based on the hardware specifications
supplied by the Depository. This shall be either the UHS (DP), UHS (CC) or the UHS (SHR);

3.1.17.° User Hardware System (Depository ParticipdBtP) means the hardware set up of the Participant relating to
Depository operations and User Hardware System (Clearing Corpor@di@))means the hardware set up of the
Participantwhichis a ClearingCorporationrelatingto DepositoryoperationsThis shall consisbf serversworkstations,
router and the communication line linking them to the Depository;

3.1.18.UserHardwareSystem(lssuers/RegistrarglHS (SHR)] meanghe hardwaresetup of the Issueror its Registrar
andTransferAgentrelatingto the operation®f the Depository.This shallconsistof serversworkstationsrouterandthe
communication line linking it to the Depository;

3.1.19.9|ntermediary means a person registered with the S
intermediaryo under the guidelines/provisions of the S

3.1.20.%° Inter-Depository Transfer means transfer of securities which are admitted for dematerialisation on both the
depositories from an account held in one depository to an account held in the other depository.

3.1.21." Words and expressions used but not defined in the Business Rules but defined under The Depositories Act,
1996, Companies Act, 2013, Securities Contract (Regulation) Act, 1956, Securities and Exchange Board of India Act
1992,SecuritiesandExchangeBoardof India (DepositoriesandParticipantsRegulations, 2018ndthe Bye Lawsof the
Depository shall have the same meaning respectively assigned to them under the aforesaid Acts and Regulations.

3.1.22" TransactiorStatementeansa statemengiving the detailsof the securitywisetransactiongcreditsanddebits)
and balancefr agiven period and ialsoreferred astatemenof accounincluding transaction statemesntd holdings
statement.

Notes:
6 Amendedw.e.f. May 16,2022.Prior to this amendment,the Rule 3.1.3read asfollows

3.1.15. Pool Account means the account of a Clearing Member maintained with a Participant which is used for the
securities from the accounts of the Clients to the Clearing Corporation in the case of sale of securities and frorng
Corporation to the accounts of the Clients in the case of purchase of securities;

Rule 3.1.14 has been deleted w.e.f. Dec. 18, 2010. Prior to deletion, Rule 3.1.14 read as folB#v4d:4. Receipin Accoun
means the account of a Clearing Member maintained with a Participant for receiving securities from the accounts ¢
Corporation and transferring the same to the Pool account;

Consequently,Rules 3.1.15,3.1.16,3.1.17,3.1.18,3.1.19and 3.1.20have beenrenumbered asRules 3.1.14,3.1.15,3.1.16,
3.1.17,3.1.18and 3.1.19respectively

7 Amendedw.e.f. January 20,1998.Prior to this amendment,the Rule 3.1.15 readasfollows:

User HardwareSystem(UHS) meansthe hardwareset up of the User basedon the hardwarespecificationssuppliedby the
Depository. This shall be either the UHS (DP) or the UHS (SHR);

8 Amendedw.e.f.January 20,1998.Prior to this amendment,the Rule 3.1.16 readasfollows:

User Hardware System (Depository ParticipgBp) means the hardware set up of the Participant relating to the operatiol

the Depository. This shall consist of servers, workstations, router and the communication line linking it to the Depositor

9  Inserted w.e.fNovember12,1998.The original rule 3.1.18 wasenumbered asRule 3.1.20
10 Qriginal Rule 3.1.20,which wasinserted w.e.f. August 17, 1999hasbeenrenumbered as3.1.19w.e.f. May 10, 2008.

* Original rule 3.1.19 haseendeletedw.e.f.May 10,2008.Prior to deletion, original rule

3.1.19 which was inserted w.e.f. November 12, 1998 read as follo&4:.19. Intermediary Account means an account ope
by an Intermediary with a Participant in accordance with Rule 12.11 of Business Rules

11 Original rule 3.1.20,which wasrenumbered as 3.1.21w.e.f. August 17, 199%as now beenrenumbered as3.1.20w.e.f.

May 10, 2008.

12 Inserted w.e.f. February 27,2013.
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4. MANNER OF DEALINGS ON THE DEPOSITORY

4.1. THE DEPOSITORY SYSTEM

4.1.1. The User shall carry ouransactions relating to the Depository only throughaiyeroved User Hardware System
located at approved locations of the office of the User. No other workstation, computer system or hardware may be
connected to the User Hardware System without the prior approval of the Depository.

4.1.2.Each User shall have a unique identification number provided by the Depository called the BP ID which shall be
used to identify that User by the Depository and by other Users

4.1.3.A Usershallhaveanon-exclusivepermissiorto usethe DPM asprovidedby the Depositoryin theordinarycourse
of its business as such User.

4.1.4. Thepermissiorto usethe DPM shallbe subjectto thepaymenty the Userof suchchargesasmaybe specifiedby
the Depository.

4.1.5.A Usershallnotuseor permitanyotherpersonto:-

i) use the software provided by the Depository for any purpose other than the purpose as approved and specified by
the Depository;

i) usethesoftwareprovidedby the Depositoryon anyequipmenbtherthanthe UserHardwareSystem;
iii) copy,alter,modify or makeavailableto anyotherpersonthesoftwareprovidedby the Depository;
iv) usethesoftwarein anymannetotherthanthemannerasmaybespecifiedby the Depository;

v) attemptdirectly/indirectlyto decompiledisassembler reverseengineethesame.

4.1.6.A Participanshallnot, by itself or throughanyotherperson(spnits behalf,publish,supply,showor makeavailable

to any other person or reprocess, retransmit, store or use any information provided by the Depository for any purpose
other than in the ordinary course of its business as a User of the Depository, except with the explicit approval of the
Depository.

4.2.WORKING DAYS

4.2.1.7°The Depository shall operate on all days except Sundays and such habdagsDepository may declare from
time to time.

4.2.2. The Depository may close office on days other than and in addition to the scheduled holidays originally declared
underRule4.2.1to becalledunschedule@dpeningor closingof the Depositoryandthedecisionof the Depositoryin this
regard shall be final and binding.

Notes:

13 Amended w.e.f. April 16, 1998. Prior to this amendment, Rule 4.2.1 was amended on February 20, 1997, which reac
follows:
4.2.1.TheDepositoryshalloperateon all daysexceptsecondandfourth SaturdaysSundaysandsuchholidaysasthe
Depository may declare from time to time.
The original Rule 4.2.1 readasfollows:
4.2.1. The Depository shall operate on all days except Saturdays, Sundays and such holidays as the Depository ma
from time to time.
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4.3.WORKING HOURS

4.3.1. TheDepositoryshallannounceéhe normalworking hoursfor everycalendarearin advance.

4.3.2. The Depository may extend, advance or reduce the working hours by notifying the Users as and when it deems fit
and necessary in this regard.

44 FAILURE OFPART I CI P ABRMISIAL

In the event of failure of the Userés User Hardware Sy
discretion,undertakeon behalfof the Participant(althoughnotguaranteedjo carryoutthenecessarjunctionswhich the
Participants eligible on avalid requesfrom suchParticipantsubjectto suchtermsandconditionswhich the Depository

may deemnecessaryo beimposed.The Depositoryshallentertainsucha requesbpnly if suchrequesis madein writing

in a clear and precise manner by Baaticipantas specified by thBepository. The Participant shall becountabldor

the functions executed by the Depository on behalf of the Participants and shall indemnify the Depository against any
losses or costs arising out of the same.

4.5.MODE OF OPERATING ACCOUNTS AND EFFECTING TRANSACTIONS BY
BOOK ENTRY

4.5.1. The formslaid downunder these Business Rules shall be adhered to by the Participants at the time of operating
the accounts of its Clients and giving effect to the transactions laid down under Chapter 9 of the Bye Laws and Chapter
11, 12 and 13 of this Business Rules.

Providedhowevetthatto effectsuchtransactiorasmaybespecifiedoy the Depositorybasedntheelectronidnstructions
received by Participant from the Client through an electronic facility provided by Depository, the Client should opt for
the electronic facility and agree with the terms and conditions specified at Annexure N.

Providedfurtherthatto effectsuchtransactiorasmaybe specifiedby the Depositorybasedn the electronicinstructions
receivedrom the Clientby the TradingMembersand/orthe Participantsvhich areauthenticatedy the Participantand/or

Trading Member and accepted by the Client on the Depository system, shall be bound by the terms and conditions as
specified at Annexure O.

Provided further that to effect such transactions as may be specified by the Depository based on electronic instructions
receivedirom the Client, the Participanshallobtainthe prior approvalof the Depository. The Depositorymaygrantsuch
an approval to the Participant if;

i) the Participanthasadequatesystemsandsecurityfeaturesn placeto authenticatéhe Clientandthe Clientto
authenticate the Participant;

i)  the Participant is able to conclusively prove the origin, destination, date and time of receipt or despatch of such
electronic instructions received by it;

iii) the Participant retains such electronic instructions in the format in which it was originally received or sent or in a
format which can be demonstrated to represent accurately the information which was originally received or sent;

iv) theinstructiongeceivedremainaccessibl@andusablefor subsequeneferenceand
V) theParticipanfulfills suchotherconditionsasmaybespecifiedby the Depository.

Provided further that the Participant may operate such accounts or effect such transactions by using any other form or
manner of authorisation from the Client provided the same has been approved by the Depository.

4.5.2°The Participant shall promptly inform the Clients in respect of those instructions which have not been executed
along with reasons thereof.

4.5.3:°The Participant shall not accept any instruction for debit or pledge or margin pledge or hold of securities from a
Client unless the Participant has fully satisfied itself that the instruction has been given by the Client itself. Infrespect
instructions received in paper form, the Participant shall ensure that the Client submits the instructions only on an
instruction form issued by the Participant to the Client by verifying the instruction forms with its records pertaining to
serial numbers of instruction forms issued to the Clients.
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454" Operation of joint accountin caseof individual client

4.5.4.11n the caseof ajoint accountthe Participantshallensurehatall theinstructionssubmittedareduly signedby all
the account holders.

Provided however that irespect of the instructions specified at Rule 4.5.4.2, all the account holdersrjmantlypt for
any one of the following modes of operation:

i) First Holder

ii) Jointly;

iii) Anyoneof theholdersor survivor(s).

4.5.4.2The Participantsnay executeollowing instructionson behalfof its Clientsaspermodeof operationspecifiedat

Rule 4.5.4.1:
i) Transferof securitiedncluding Inter-DepositoryTransfer.
ii) PledgeHypothecatiord marginpledge/ marginre-pledge(Creation Closureandinvocationandconfirmationthereof,

as applicable).

iii) Freezelinfreezeaccountand/orthelSIN and/ or specifichnumberof securities.

iv) Nomination Requests

However for all othertransactionsitjoint accountevel,themodeof operationshallbe asspecifiedat Rule4.5.4.1(i)

4.5.4.3Where the Client account holders have opted for operatidiirdtyholder orany one holder or survivor, the
instructions above should be duly signedibst holderany one of the holders/survivors of the joint account.

4.5.4.4 With regardto all transactionsindertakernn the ClientaccountasperRule4.5.4.2 signatureof fist holder orone
of the Client account holders as per the mandate of operation given by the joint account holders shall discharge the
Participant in full visa-vis all account holders.

4.5.4.5 Each Clientaccountholder inthe demataccounts jointly and severallyiable towardsthe Participantfor all the
commitments entered into by himself/ herself or by any other Client account holder or authorised representative (within

the limits of the power).

4.5.4.6Any accountholdermayoptoutfrom thefacility asmentionedat provisoto Rule4.5.4.1by giving signedwritten
request to the Participant and upon receipt of such a request by Participant, the Participant shall change the mode of

operation to jointly.

4.5.4.71n case of a joint account, all communications shall be sent to the first holder and shall be deemed to have been
duly sent to all Client account holders. Participant shall give an option to all joint account holders that communication
will be sent to all joint account holders in electronic mode, if desired by account holders.

4.5.4.8'®This arrangemenbf mode of operationshall not expire on the deathof one of the Client holders,if the
surviving accountholder(s) chosethe option to continuewith the sameaccountby deletion of nameof the deceased
accounholder(s)as per the procedure specified at 12.6.1.

4.5.4.91n the event of the death of any of the joint holders, the liability of the Participant shall be discharged provided

the Participant:

i) Exercises due care and caution in establishing the identity of the survivor(s) and the fact of death of deceased joint
account holder, through appropriate documentary evidence;

i) Reasonablysatisfiesitself that there is no order from any competentcourt broughtto its notice restrainingthe
transmission of the deceased6s securities; and

iii) The surviving member(s) shall receive the assets as owner(s) and not as a trustee
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Notes:
14

Amendedw.e.f.June 10,2022.Prior to this amendment,the Rule 4.5.1wasamendedon January 04,2019read asfollows:

4.5.1. The forms laid down under these Business Rules shall be adhered to by the Participants at the time of of
accountof its Clientsand givingeffectto thetransaction$aid down undeChapter of theBye Lawsand Chaptet1,12 and
13 of this Business Rules.

Provided however that to effect such transaction as may be specified by the Depository based on the electronic i
received by Participant from the Client through an electronic facility provided by Depository, the Client should op
electronic facility and agree with the terms and conditions specified at Annexure N.

Providedfurtherthatto effectsuchtransactionsismay be specifiedby the Depositorybasedon electronicinstructionsreceived
from the Client, the Participanishall obtainthe prior approvalof the Depository.The Depositorymay grantsuchanapproval tc
the Participant if;

i) theParticipanhasadequatsystemsandsecurityfeaturesn placeto authenticate th€lientandtheClientto authenticate
the Participant;

i) the Participant is able to conclusively prove the origin, destination, date and time of receipt or despatch of suah ele
instructions received by it;

iii) theParticipantetainssuchelectronicinstructionsin theformatin whichit wasoriginally receivedor sentor in a

format which can be demonstrated to represent accurately the information which was originally received or sent;

iv) theinstructionsreceivedremainaccessibl@ndusablefor subsequenteferenceand

v) theParticipanfulfills suchotherconditionsasmaybespecifiedby the Depository.

Provided further that the Participant may operate such accounts or effect such transactions by using any other form «
of authorisation from the Client provided the same has been approved by the Depository.

Prior to this amendment,the Rule 4.5.1read asfollows:

4.5.1. The forms laid down under these Business Rules shall be adhered to by the Participants at the time of operatit
accountf its Clientsandgiving effectto thetransactionsaid downunderChapte of the Bye LawsandChapterl1,12

and 13 of this Business Rules.

Provided however that to effect such transactions as may be specified by the Depository based on electronic instruct
receivedirom the Client, the Participantshallobtainthe prior approvalof the Depository.The Depositorymaygrantsuch

an approval to the Participant if;

i) the Participanthasadequatesystemsandsecurityfeaturesn placeto authenticatéhe Clientandthe Clientto authenticatehe
Participant;

i) the Participant is able to conclusively prove the origin, destination, date and time of receipt or despatch of suah ele
instructions received by it;

iif) the Participant retains such electronic instructions in the format in which it was originally received or sent or in a fi
which can be demonstrated to represent accurately the information which was originally received or sent;

iv) theinstructionsreceivedremainaccessibl@ndusablefor subsequenteferenceand

v) theParticipanfulfills suchotherconditionsasmay bespecifiedby theDepository.

Provided further that the Participant may operate such accounts or effect such transactions by using any other form ¢
of authorisation from the Client provided the same has been approved by the Executive Committee.
Amendedw.e.f.May 7,2001.Prior to this amendment,the Rule 4.5.1read asfollows:

4.5.1.The forms laid down undertheseBusinessRulesshall be adheredto by the Participantsat the time of operatingthe
accounts of its Clients and giving effect to the transactions laid down under Chapter 9 of the Bye Laws.
Provided,however,that the Participantsmay operatesuch accountsor effect suchtransactiondy using any otherform or

mannerof authorisatiorfrom the Client providedthe samehasbeenapproved by th&xecutiveCommittee.
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Amendedw.e.f.February 8,2018.Prior to this amendment,the original Rule 4.5.2read asfollows:
4.5.2. TheParticipanshallpromptlyinform the Clientsin respecbf thoseinstructions whicthavenot beenexecuted
Amended w.e.f. August 01, 2020. Prior to this amendment, Rule 4.5.3 was amended w.e.f. February 08, 2018 and re

as follows:

17A

4.5.3. The Participant shall not accept any instruction for debit or pledge or hold of securities from a Client unless the
Participantasfully satisfieditself thattheinstructionhasbeengivenby the Clientitself. In respecbf instructionsreceivedn
paper form, the Participant shall ensure that the Client submits the instructions only on an instruction form issued by
Participant to the Client by verifying the instruction forms with its records pertaining to serial numbers of instruetson fc
issued to the Clients.

Amended w.e.f. February 08, 2018 Prior tahis amendment, Rule 4.5.3vas inserted w.e.f. May 07, 2001 and read as
follows:

4.5.3. The Participant shall not accept any instruction for debit or pledge of securities from a Client unless the tHat
fully satisfieditself that the instructiohasbeengivenby the Client itselfln respect ofnstructions received ipaper formthe
Participant shall ensure that the Client submits the instructions only on an instruction form issued by the Particip
Client byverifying theinstructionforms withits recordgertainingto serial numbers afistruction forms issued the Clients.
Amended w.e.f. May 7, 2001. Prior to this amendment, Rule 4.5.3 was inserted w.e.f. February 4, 1999 and read as
follows:

4.5.4. The Participant shall not accept any instruction for debit or pledge of securities in a Client account submit
instructionform otherthanthe oneissuecdto a Clientunlessthe Participanthasfully satisfieditself thattheinstruction haseen
given by the Client itself. The Participant shall for this purpose verify the instruction forms with its records peraihe

serial numbers of instruction forms issued to the Clients.

Inserted w.e.f. April 16, 2026
Inserted w.e.f. February 28,2022.
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18. Amendedclause4.5.4.8w.e.f. January 23 2025. Prior to this amendment,Rule 4.5.4.8 readas follows:
This arrangemenbf modeof operationshall not expire on the deathof one of the Client holders,if the surviving

accountholder(s)chosethe option to continuewith the sameaccountby deletionof hameof the deceasedccount
holder(s)as per the procedure specified at 12.68He surviving account holder(s) have to inform Participant ak
the death ofaccount holder(s) with required documents within one year of the date of demise. If the sui
account holder(s) failto report the death of deceased joint holder within one year of the date of demise,
demat account shall be openkeyd the surviving account holder(s) to execute transmission as per the proc
specified at Rule 12.1
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5. CONDUCT OF BUSINESSBY USERS

5.1.MANNER OF DEALINGS BY USERS

5.1.1.Only those persons who are approved as Users in accordance with the provisions of the Bye Laws and Business
Rules of the Depository may be approved as Users of the DPM system.

5.1.2. The release of transactions for execution on the DPM for any working day must be completed by the User a
minimumtime periodbeforethe EOD processs initiated at the DM. This minimumtime periodshallbe specifiedby the
Depository.

5.1.3. At theendof the EOD processindy the Depository the DM shallelectronicallyintimateto the Userthe BOD for
the next working day. Any release of transactions for execution made thereafter shall be recorded for the next working
day.

5.1.4. Any transactions entered into by the User after such period can be released for execution on the DPM only on the
next working day.

5.1.5.The electronic communication link between the DPM and DM must be maintained by the User at all times unless
otherwise agreed upon by the Depository.

5.2.SUPERVISION BY PARTICIPANTS

5.2.1. Each Participant shall establish, maintain and enforce procedures to supervise its business and to supervise the
activities of its employees, that are reasonably designed to achieve compliance with the Bye Laws, Business Rules,
notifications and directions issued there under by the Depository.

5.2.2. The Participant shall maintain an internal record of the names of all persons who are designated as supervisory
personnel and dates for which such designatiam ¥g8as effective. Such record shall freserved by thParticipant for
a period not less than three years.

5.2.3.EachParticipanshallconductareview,atleastannually of its businesselatingto the operation®f the Depository,
which shallbereasonablyglesignedo assisin detectingandpreventingviolation of andachievingcomplianceof the Bye
Laws and Business Rules of the Depository.

5.2.4.TheParticipanshallbring to thenoticeof its Clients,andotherParticipantsanyindictments penaltiestc.imposed
on it by the Depository or any other regulatory authority within seven days from the date of such indictment or order.

5.2.5. TheParticipantshallbring to the noticeof the Depository,any indictmentsor any otherordersthatmayhavebeen
passed against it by any regulatory authority within seven days from the date of such order or indictment.
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5.3.® FEESAND CHARGES

The Participant shall have the discretion to charge any fees to its Clients. Further, the Participant may charge different
types of fees to its various Clients. In the event of the Client committing a default in the payment of any of the charges
within aperiodof thirty daysfrom thedateof demandwithoutprejudiceto theright of theParticipanto closetheaccount

of theClient, the Participanhay charge interest @ot more thar24%p.a.or suchotherrate as may bspecifiedby the
Depository from time to time for the period of such default.

Provided further that the Participant shall file the charge structure every year, latest by 30th April, with the Depository
and also inform the depository the changes in their charge structure as and when they are effected.

Notes:

19 Amendedw.e.f. April 4,2014.Prior to this amendmentRule 5.3wasamendedon January 1, 2007 which read as
follows:
The Participant shall have the discretion to charge any fees to its Clients. Further, the Participant may chargtypiffevé
fees to its various Clients.
Providedfurtherthatthe Participanshallfile the chargestructureeveryyear,latestby 30th April, with the Depositoryandalso
inform the depository the changes in their charge structure as and when they are effected.

Prior to this amendmentRule 5.3 readasfollows:
5.3.FEES AND CHARGES

The Participant shall have the discretion to charge any fees to its Clients. Further, the Participant may chargtypkffevé
fees to its various Clients.
Providedfurtherthatthe participantshallfile thechargestructurewith the Depositoryasandwhen calledor.

Prior to this amendmentRule 5.3 readasfollows:

5.3.FEES AND CHARGES

The Participant shall have the discretion to charge any fees to its Clients. Further, the Participant may chargtypkffevé
fees to its various Clients.
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6. GUIDELINES GOVERNING RELATIONSHIP BETWEEN
PARTICIPANT AND CLIENT

6.1. TheParticipantshallexecutdransaction®n behalfof its Clientsonly on authorisationérom their Clients.

6.2. A Participant may accept standing instructions from the Client for crediting the account of the Client without the
Participant requiring separate authorisation for each credit.

6.3. The Participant shall not be required to receive authorisation for receiving credit in the accounts of the Clearing
Member, in case of receipt of securities from the Clearing Corporation.

6.4.2° TheParticipanshallmakeavailableto the Clientfor hisreferencethelist of ClearingMembers TradingMembers,
andPortfolio Managerswho haveopenedanaccountwith the Participantandthe securitiesvhich havebeenadmittedto
the Depository to be in dematerialised form.

6.5. > The Participant shall not be required to receive authorisation from the Clearing Member for the -delivery
instruction given by the Clearing Corporation in pursuance of Rule 13.7.5.

66°The Partici pant shall have a right to provide such
by the National Securities Depository Limited from time to time.

Notes:

20 Amendedw.e.f.May 16,2022.Prior this amendmentrule 6.4read asfollows:

6.4. The Participantshall makeavailableto the Client for his referencethelist of ClearingMemberswho haveopenedan
accountwith the Participantand thesecuritiesvhich havebeen admittedo the Depositoryto bein dematerialisedorm.

2L Inserted w.e.f. July 10, 2000.

2 Inserted w.e.f. April 4, 2014.
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7. CODE OF ETHICS FOR PARTICIPANTS

7.1.GENERAL PRINCIPLES

7.1.1. Professionalism:A Participant in the conduct of its business shall observe high standards of commercial honour
and just and equitable principles of business.

7.1.2. Adherenceto BusinessRules: Participantshalladhereto the Bye LawsandBusinessRulesof the Depositoryand
shall comply with such operational parameters, rulings, notices, guidelines and instructions of the relevant authority as
may be applicable from time to time.

7.1.3. Honesty and fairness:In conducting its business activities, a Participant shall act honestly and fairly in the best
interests of its Clients.

7.1.4. Capabilities: A Participant shall have and employ effectively the resources and procedures which are needed for the
proper performance of its business activities.

7.2.0PERATIONAL PRINCIPLES

7.2.1.Participantshallensure:
i) thatanyemployeenvho commitsthe Participanto atransactiorhasthe necessarauthorityto do so;

i)  that employees are adequatthined in operating in the relevant areas they are assigned to and are aware of their

own, and their organisationds responsibilities as w
Bye Laws and the Business Rules including any additions or amendments thereof;

7.2.2.No Participanbor persomassociatedvith a Participanshallmakeimproperuseof C | i esectritie®r funds.

7.2.3.While performing any transaction in the Client accounts, the Participant must ensure that, greakaneaisall
times not to misrepresent in any way, the nature of the transaction.

7.2.4.No ParticipanshallexerciseanydiscretionanpowerinaC | i eaocbudtmlessuchClienthasgivenprior written
authorisation in this regard.

7.3.GENERAL GUIDELINES

No Participanshallshieldor assisior omit to reportaboutany Participantwvhomit hasknownto havecommittedabreach
or evasionof any Rules,Bye Laws, or Regulationf the Depositoryor of anyresolution,order,noticeor directionthere
underof theDepositoryor theManagingDirectoror anycommitteeor officer of the Depositoryauthorisedn thatbehalf.
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8. ADMISSION OF PARTICIPANTS

8.1.TheapplicantshallsubmitFORM 6 FspecifiedunderThe SecuritiesandExchangeBoardof India (Depositoriesand
Participants) Regulations, 2018 and the Annexures specified thereunder along with the following documents:

i) Businessistory of theapplicantfor thelastthreeyears;

i)  Networthascertified by a CharteredAccountaniasperthelatestauditedaccountsn the mannerspecifiedin
Annexure A of these Business Rules;

i)  Copiesof theannualreportsof thelastthreeyears

8.2. The applicant shall have appropriate safekeeping measures (such as vaults and other security measures) to store
securities and physical records at its end.

8.3. Even after the applicant procures the certificate of commencement of business from the Securities and Exchange
Board of India, the Participant shall not transact the business on the Depository system unless it has paid the security
deposit and other fees as stipulated by the Depository for this purpose.

8.4.%°A ClearingCorporationor a ClearingHouseof a stockexchangeshallnotbe permittedto openClientaccounts.

Provided however that in case where the Clearing Corporation or the Clearing House of a stock exchange have been
permitted by RBI to offer constituent SGL account facility to the investors, it lsbgdermitted to open Client accounts
subject to such terms and conditions as may be stipulated by the Depository.

Note:

= Amendedw.e.f September2, 1998.Prior to this amendment,Rule 8.4,which wasinserted on July 25,1997 ,read as

follows:
8.4.A clearingcorporationor a clearinghouseof astock exchangshall notbepermitted toopenClient accounts.
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9. HARDWARE AND SOFTWARE REQUIREMENTS

9.1.ISSUEROR ITS REGISTRAR & TRANSFER AGENT

9.1.1.* Thelssueror its Registrar& TransferAgentshallinstallthe hardwareandsoftwarewhich shallbein conformity
with the configurations specified by the Depository from time to time.

Provided however that, in case where a State or the Central Government is the Issuer, NSDL shall install the necessary
hardware and software.

9.1.2. The Depository shall provide to the Issuer or its Registrar and Transfer Agent an application software called the
DepositoryParticipantModule[DPM (SHR)]andanyupgradationsr modificationsto suchsoftwareon paymenbf such
fees as may be determined by the Depository.

9.2.PARTICIPANTS

9.2.1.% The Participantandthe Participantvhich is a ClearingCorporationshallinstall the hardwareandsoftwarewhich
shall be in conformity with the configurations specified by the Depository from time to time.

9.2.2.%° The Depository shall provide an application software called the Depository Participant Module [DPM (DP)] to
theParticipantandanapplicationsoftwarecalledthe DepositoryParticipaniClearingCorporationModule[DPM(CC)] to

the Participant which is a Clearing Corporation, and any up gradations or modifications to such software on payment of
such fees as may be determined by the Depository.

9.3.” VAULT MANAGER
9.3.1 The Vault Manager shall install the hardware and software which shall be in conformity with the configurations
specified by the Depository, from time to time.

9.3.2TheDepositoryshallprovideto the Vault Managenapplicationsoftwarecalledthe DepositoryParticipantModule
[DPM (VM)] and any upgradations or modifications to such software on payment of such fees as may be determined by
the Depository.

Notes:

24 Amendedw.e.f. September3, 2001.Prior to this amendment,Rule 9.1.1 readasfollows:
9.1.1. The Issuer or its Registrar & Transfer Agent shall install the hardware and software which shall be in confol
the configurations laid down in Annexure B. Provided however that, in case where a State or the Central Governi
Issuer, NSDL shall install the necessary hardware and software.

Prior to this amendment,Rule 9.1.1 wasamendedon November12,1998which read asfollows:
9.1.1. The Issuer or its Registrar and Transfer Agent shall install the hardware and software which shall be in corifor
the configurations laid out in Annexure B.

2 Amendedw.e.f. September3, 2001.Prior to this amendment,Rule 9.2.1 readasfollows:
9.2.1. The Participant shall follow the hardware and software requirements as specified BusieseRules in Annexure
and the Participant which is a Clearing Corporation shall follow the hardware and software requirements as specifi
Business Rules in Annexure CC.
Prior to this amendment,Rule 9.2.1 was amendedn January 20,1998which read asfollows:

9.2.1.TheParticipantshallfollow the hardwareandsoftwarerequirementasspecifiedin theseBusinesfRulesin AnnexureC.
2 Amendedw.e.f.January 20,1998.Prior to this amendment,Rule 9.2.2read asfollows:

The Depositoryshallprovide tothe Participants aapplicationsoftware calledhe DepositoryParticipantModule [DPM (DP)]

andanyupgradation®r modificationsto suchsoftwareon paymentof such feessmay bedetermined byhe Depository.

2 Inserted w.e.f. August 10, 2023.
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10. FEESAND DEPOSITS*

*Since deletedw.e.f. Septemberl, 2000,refer Chapter 21 on Feesand Deposits

Prior to deletion the provisionsof Chapter 10 were asunder

10.1.ISSUERSOR ITS REGISTRAR AND TRANSFER AGENTS

No feeis payableby thelssuergdcompaniesvhosesharesaredeclareckligible for dematerialisation) dits Registrar anc
Transfer Agent to the Depository.

10.2.PARTICIPANTS

10.2.1.ENTRY FEES:EachParticipanshallpay,to the Depository.anon refundablesntryfeeof  25,000.

10.2.2.° ANNUAL FEES:EachParticipanshallpayto the Depository anannualfeeasperthe scheduleggivenbelow:

Averagemarket value of dematerialisedsecurities ANNUAL FEES
with the Participant

Upto 200crore 100,000
Between 200croreand 500crore 250,000
Morethan 500crore 500,000

The fee shall be charged on a yearly basis from October 1 to September 30. This fee shall be paid before Oc¢
the following year.

Providedthatall Participantsvho join thedepositoryin thesecondhalf (on or afterApril 1) of anyyearshallberequirec
to pay only half of the annual fee for that year.

10.2.32TRANSACTION RELATED FEES:

Thefollowing transactiorrelatedfeesshalbe payableby theParticipantgo the Depository:

i) A settlement fee at the rate of 0.04% (4 basis points) shall be payable on the value of the securities rec
the Clearing Corporation into the Receiipt account of each Clearing Member maintained with the Participz

Provided however that, with effect from August 1, 1999, a settlement fee at the rate of 0.02% (2 basis points)
be payable by the Participant on the value of the securities received from the Clearing Corporation into thé
account of each Clearing Member maintained with the Participant and on the value of the securities delivere
Delivery account of each Clearing Member to the Clearing Corporation.

No settlement fee will be payable for securities received from the Clearing Corporation into the additionafifk
account maintained for the purpose of Vyaj Badla transactions. However, a settlement fee at the rate of 0.0
payableonthevalueof securitiesnoveableoutto thebeneficialo w n eacceuiitatthetime of book closure/recordlate
from theadditionalCM accountsnaintainedor the purposeof Vyaj Badlatransactions.

Notes:
3 Amendedw.e.f. November20,1997.Prior to this amendment,Rule 10.2.2 readasfollows:
10.2.2.ANNUAL FEES:EachParticipantshallpay,to the Depository anannualfeeasperthe schedulegivenbelow:
Averagemarketvalueof demateralisedecuritiesvith the ANNUAL FEES
participant

Upto 200crore 100,000

Between 200 croreand 500crore 250,000

More than 500crore 500,000

The fee shall be chargedon a yearlybasisfrom Octoberl to SeptembeB0. Thisfee shallbe paidbeforeOctober31 of the

following year.
= Amendedw.e.f.June 9, 2000.Prior to this amendment,Rule 10.2.3wasamendedon July 31,1999 whichread as

follows:
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TRANSACTION RELATED FEES: The following transactionrelated fees shall be payableby the Participantsto the
Depository :

i) A settlement fee at the rate of 0.04% (4 basis points) shall be payable on the value of the securities received frammghe Clea
Corporation into the Receijit account of each Clearing Member maintained with the Participant.
Provided however that, with effect from August 1, 1999, a settlement fee at the rate of 0.02% (2 basis points) each shall be
payable by the Participant on the value of the securities received from the Clearing Corporation into thenResmmpht of
each Clearing Member maintained with the Participant and on the value of the securities delivered from the Deliveryf account o
each Clearing Member to the Clearing Corporation.
No settlement fee will be payable for securities received from the Clearing Corporation into the additionaliiReceipint
maintained for the purpose of Vyaj Badla transactions. However, a settlement fee at the rate of 0.04% will be payable on the
val ue of securities moveable out to the beneficial awner sbéb
CM accounts maintained for the purpose of Vyaj Badla transactions.
In respecbf debtinstrumentsandgovernmensecuritiesno settlementee shallbecharged tillMarch 31,2000.

i) A settlementee attherateof 0.1% ofthevalueof the securitiescredited to theccount(spf its Client(s)in respecbf off-market
transactionshallbe chargedrom the Participant Providedhoweverthat, with effectfrom Augustl, 1999,a settlementee atthe
rate of 0.02% (2 basis points) each on the value of the securities debited and credited to the account(s) of its Clisp&) in
of off-market transactions shall be charged from the Participant. However no settlement fee shall be charged in the following
cases-:

a) inthecaseof transfermecessitated byansmission;

b) in thecaseof transferof theaccounbf the Client from oneParticipanto anothermsa consequencef the expulsionor
suspension of such Participant;

c) when theClientclosests accountwith aParticipantandtransfershe entirebalancen its accountto its accountmaintained
with another Participant.

i)  When apledge/hypothecatiois invoked,a settlemenfee at the rateof 0.1%of thevalueof the securitiescredited to the
account(s) of its Client(s) shall be charged from the Participant.

iv) A fee at the rate of 0.05% of the value of the securities lent by the intermediary to the borrower shall be charged from the
Participant of the borrower if the transaction is for a period upto three months. In case, the transaction extends dyond thr
months, the Participant of the borrower shall pay an additional fee at the rate of 0.05% of the value of securities lent. The
transaction fee shall be collected from the Participant either at the beginning of the transaction or any roll ovectairsansa
beyond three months. Provided however that, with effect from August 1, 1999, a fee at the rate of 0.04% of the value of the
securities lent by the intermediary to the borrower shall be charged from the Participant of the borrower if the trenfeaction
period upto three months. In case, the transaction extends beyond three months, the Participant of the borrower shall pay an
additional fee at the rate 6f04% of the value of securities lent. The transaction fee shall be collected from the Participant either
at the beginning of the transaction or any roll over of transactions beyond three months.

Prior to this amendment, Rulel0.2.3wasamendedon February 24,1999which read asfollows:

TRANSACTION RELATED FEES: The following transactionrelatedfees shall be payableby the Participants to the
Depository:

i) A settlementee attherateof 0.05% ofthe valueof securitiegeceived fronthe Clearing Corporation into thReceiptin account
of each Clearing Member maintained with the Participant. No settlement fee will be payable for the securities delivéiied from
Delivery account of each Clearing Member to the Clearing Corporation.
No settlement fee will be payable for securities received from the Clearing Corporation into the additionalifRecemint
maintained for the purpose of Vyaj Badla transactions. However, a settlement fee at the rate of 0.05% will be payable on the
value of securities moveable out to the beneficial a@wner saé
CM accounts

ii) maintained for theurposeof Vyaj Badlatransactions.
In respecbf debtinstrumentsaandgovernmensecuritiesno settlemenfeeshallbecharged tillMarch 31,2000.

Provided however that, with effect from Apti) 1999, the settlement fee at the rate of 0.04% (4 basis points) spalyaieeon

the value of the securities received from the Clearing Corporation into the Receiptount of each Clearing Member
maintainedwith the Participant anen the value of securities moveable out to the benefigidn e r s 6 atleedimeuoht s a't
book closure/ record date from the additional CM accounts maintained for the purpose of Vyaj Badla transactions. ii) A
settlementfee at the rate of 0.1% of the value of the securitiescreditedto the account(s)of its Client(s) in respectof off-

market transactions shalé charged from the Participant. Howemersettlement fee shale charged in the following cases :

a) inthecaseof transfermecessitated biyansmission;

b) in thecaseof transferof the accounbf the Client from oneParticipanto anotherasa consequencef the expulsionor
suspension of such Participant;

c) when the Client closes its account with a Participant and transfers the entire balance in its account to its account maintained
with another Participant.

iii) When a pledge/hypothecatioiis invoked, a settlementfee at the rate of 0.1% of the value of the securitiescreditedto the
account(s) of its Client(s) shall be charged from the Participant.
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iv) A fee at the rate of 0.05% of the value of the securities lent by the intermediary to the borrower shall be charged from the

Participantof the borrower if the transactionis for a period up to 3 months.In case,the transactionextendsbeyond 3
months, the Participant of the borrower shall pay an additional fee at the rate of 0.05% of the value of the secufities lent.
transaction feeshall be collected fromthe Participantseither at the beginning of the transactionor on any roll over of
transactions beyond three months.

Prior to this amendment,Rule 10.2.3wasamendedon April 8,1998which read asfollows: 10.2.3.TRANSACTION RELATED
FEES: The following transaction related fees shall be payable by the Participants to the Depository:

i)

i)

ii)

ii)

i)

ii)

A settlementee at the rate of 0.05% of the value of the securitiesreceivedfrom the Clearing Corporationinto the Receiptin

accountof each Clearing Member maintainedwith the Participantshall be charged.No settlementfee will be payablefor

securities received from the Clearing Corporation into the additional Réceiptount maintained for the purpose of Vyaj

Badla transactions. However, settlement fee at the rate of 0.05% shall be charged on the value of the securities mmuteable

to beneficial ownersd accounts at the time of booktel osur e,
purposeof Vyaj Badla transactions.No settlementfee will be payable for the securitiesdelivered from the Delivery

accountof eachClearingMemberto the Clearing Corporation.In respectof debtinstrumentsand governmentsecurities,no

settlement fee shall be charged till March 31, 1999.

A settlemenfee attherateof 0.1% ofthevalueof the securitiescredited to theccount(spf its Client(s)in respecbf off-market
transactions shall be charged from the Participant. However no settlement fee shall be charged in the following cases :

a) inthecaseof transfermecessitated blyansmission;

b) in thecaseof transferof theaccounif the Client from oneParticipanto anotherasa consequencef the expulsionor
suspension of such Participant;

c) when the Client closes its account with a Participant and transfers the entire balance in its account to its accoued maintain
with another Participant

Whenapledge/hypothecatiois invoked,a settlementfeeat therateof 0.1%of thevalueof the securitiescreditedto the
account(s) of its Client(s) shall be charged from the Participant.

Prior to this amendment, Rulel0.2.3wasamendedon March 26,1998which read asfollows:

10.2.3. TRANSACTION RELATED FEES : The following transaction related fees shall be payable by the Participaots

the Depository:

A settlementfee at the rate of 0.05% of the value of the securitiesreceivedfrom the Clearing Corporationinto the Receiptin
accountof eachClearingMembermaintainedwith the Participantshall be charged.No settlementfee will be payablefor the
securities delivered from the Delivery account of each Clearing Member to the Clearing Corporation. In respect of debt
instruments and government securities, no settlement fees shall be charged till March 31, 1999.

A settlement fee at the rate of 0.1% of the value of the securities credited to the account(s) of its Client(s) in a#6pect of
markettransactionshallbechargedrom the ParticipantHoweverno settlementee shallbe chargedn thefollowing cases-:
a) inthecaseof transfersecessitated biyansmission;
b) in the caseof transferof the accounbf the Clientfrom oneParticipantto anotherasa consequencef the expulsionor
suspension of such Participant;
c) when the Client closes its account with a Participant and transfers the entire balance in its account to its accoused maintain
with another Participant.

When gpledge/hypothecatiois invoked,a settlementee at therateof 0.1%of thevalueof the securitiescredited to the
account(s) of its Client(s) shall be charged from the Participant.

Prior to this amendment, Rulel0.2.3wasamendedon March 21,1997which read asfollows:
10.2.3. TRANSACTIONRELATED FEES :The following transactiorrelated feeshall be payable by the Participamisthe
Depository:
A settlement fee at the rate of 0.05% of the value of the securities received from the Clearing Corporation into th@ Receipt
account of each Clearing Member maintained with the Participant shall be charged. No settlement fee will be payable for the
securities delivered from the Delivery account of each Clearing Member to the Clearing Corporation. In respect of debt
instruments and government securities, no settlement fees shall be charged till March 31, 1998.
A settlemenfee attherateof 0.1% ofthevalueof the securitiescredited to theccount(spf its Client(s)in respecbf off-market
transactions shall be charged from the Participant. However no settlement fee shall be charged in the following cases :
a) inthecaseof transfermecessitated blyansmission;
b) in thecaseof transferof theaccounof the Client from oneParticipanto anotherasa consequencef the expulsionor
suspension of such Participant;
c) when the Client closes its account with a Participant and transfers the entire balance in its account to its accouadl maintain
with another Participant.
When a pledge/hypothecatiors invoked, a settlementfee at the rate of 0.1% of the value of the securitiescreditedto the
account(s) of its Client(s) shall be charged from the Participant.

The original Rule read asfollows :
10.2.3.TRANSACTION RELATED FEES:Thefollowing transactiorrelatedfeesshallbe payableby the
Participants to the Depository:
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i)

ii)

iv)

A settlement fee at the rate of 0.05% of the value of the securities received from the Clearing Corporation into th@ Receipt
account of each Clearing Member maintained with the Participant shall be charged. No transaction fee will be payable for the
securities delivered from the Delivery account of each Clearing Member to the Clearing Corporation.

In case of debt instruments, other than Commercial Papers, a settlement fee at the rate of 0.0d9is (ooiat) on

the value of debt securities received from the Clearing Corporation into the Racagaount of each Clearing
Member or delivered from the Delivery account of each Clearing Member to the Clearing Corporation shall be
charged from the Participarithe above settlement fee of one bgsisi nt shal |l be subject to
each different security.

Providedhoweverthat;
a. inrespecbf governmensecuritiesno settlementeeshallbechargedill SeptembeB80,2000.
b. inrespecbf commerciapapersnotransactiorfeesshallbechargednthe Participants.

A settlement fee at the rate of 0.1% of the value of the securities credited to the account(s) of its Client(s) in respect
of off-market transactions shall be charged from the Participant.

Provided however that, with effect from August 1, 1999, a settlement fee at the rate of 0.02% (2 basis points) each
on the value of the securities debited and credited to the account(s) of its Client(s) in respeanarkeiff
transactions shall be charged from the Participant. However no settlement fee shall be charged in the following
cases:

a. inthecaseof transfermecessitatetly transmission;

b. in thecaseof transferof the accountof the Client from oneParticipanto anotherasa consequencef the
expulsion or suspension of such Participant;

c. when the Client closes itecount with a Participant and transfers the entire balanceaocibgint to iteaccount
maintained with another Participant.

In case of debt instruments, other than Commercial Papers, in respectnof®éft transactions, a settlement fee at

the rateof 0.01% (onebasispoint) onthe valueof debtsecuritiesdebited anatreditedto the account(spf its Clients

shall be charged from the Participant. The above settlement fee of one basis point shall be subject to a maximum of
100for eachdifferentsecurity.

Provided however that;
a. inrespecof Governmentecuritiesno settlementeeshallbechargedill SeptembeB0,2000.

b. inrespecbf CommerciaPapersnotransactiorfeesshallbechargednthe Participants.
When a pledge/hypothecati@invoked, a settlemerfiee atthe rateof 0.1% of thevalueof the securitiesredited to
the account(s) of its Client(s) shall be charged from the Participant.

A fee at the rate of 0.05% of the value of the securities lent by the intermediary to the borrower shall be charged
from the Participant of the borrower if the transaction is for a period upto three months. In case, the transaction
extends beyond three months, the Participant of the borrower shall pay an additional fee at the rate of 0.05% of the
value of securities lent. The transaction fee shall be collected from the Participant either at the beginning of the
transaction or any roll over of transactions beyond three months.

Provided however that, with effect from August 1, 1999, a fee at the rate of 0.04% of the value of the securities lent
by the intermediary to the borrower shall be charged from the Participant of the borrower if the transaction is for a
period upto three months. In case, the transaction extends beyond three mofthgjdipant of the borrower shall
pay an additional fee at the rate of 0.04% of the value of securities lent. The transaction fee shall be collected from
the Participant either at the beginning of the transaction or any roll over of transactions beyond three months.

Notes:

i)

A settlement fee at the rate of 0.1%ubject toa minimum of 10,000/ per transaction) of the value of the securities credited

to the account(s) of its Client(s) in respect of-mfirket transaction shall be charged from the Participant. However no

settlement fee shall be charged in the following cases :

a) inthecaseof transfermecessitated blyansmission;

b) in the case of transfer of the account of the Client from one Participant to another as a consequence of the expulsion or
suspension of such Participant;
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¢) whentheClientclosests accountvith aParticipantandtransfergheentirebalancen its accounto its account
maintained with another Participant.

10.2.4.° CUSTODY FEES
Each Participant shall pay custody fee at the rate of 0.01% (1 basis point) per annum on the average value 1

heldby the Participanin dematerialisedorm. Thisfeewill be collectedquarterlyon the basisof averageholdingduring
the quarter.

Provided however that, with effect from August 1, 1999, the custody fees payable by a Participant will be sut
annual overall ceiling as given below:

Averagemarket value of dematerialisedsecuritieswith Annual Ceiling
the Participant during the quarter (to berecovered
quarterly)
Upto 200crore 25,000
Morethan 200croreandupto 500crore 50,000
Morethan 500croreandupto 2000crore 1,25,000
Morethan 2000crore 4,00,000

Providedfurtherthatwhile calculatingthe custodyvalueasmentionedabove the valueof the sharef thosecompanie
which havepaidaonetime custodyfeewill notbeincluded.In caseof debtinstrumentsandGovernmenSecuritieseact
Participantshall pay custodyfee attherateof 0.005%(1/2 abasispoint) perannumon theaveragevalueof the securitie
held by the Participant in dematerialised form subject to a ceilinglgd0,000/ p.a.

Provided however that, with effect from August 1, 1999, the custody fees payable by a Participant in respe
instruments and Government Securities will be subject to the overall ceiling as given above.

Notes:

%0 Amendedw.e.f.July 31,1999.Prior to this amendment,Rule 10.2.4asamendedon Feb 24,1999 readasfollows:

10.2.4.CUSTODY FEES

Each Participant shall pay custody fee at the rate of 0.02% (2 basis points) per annum on the average value of sg:dy
the Participant in dematerialised form. Providiedvever that, each Participant shall, with effect from April 1, 1989, custod
fees at the rate of 0.01% (1 basis point) per annum on the average value of securities held by the Participant insee
form. This fee will be collected quarterly on the basis of average holding during the quarter.

In case of debt instruments and Government securities, each Participant shall pay custody fee at the rate of 0.005H#
point) per annum on the average value of the securities held by the Participant in dematerialised form. Provided how
case of Government securities, custody fees payable by a Participant shall be subject to a cdilip@,@d0/ p.a.

Prior to this amendment,Rule 10.2.4wasamendedon September2, 1998,which read asfollows:

10.2.4.CUSTODY FEES:EachParticipantshall,with effectfrom Augustl, 1997,pay custodyfeeat therateof 0.035%(3.5 basi:
points) per annum on the average value of securities held by the Participant in dematerialised form. This fee
collected quarterly on the basis of average holding during the quarter.

Provided however that, each Participant shall, with effect from October 1, 1998, pay custody fees at the rate of 0.&
points) per annum on the average value of securities held by the Participant in dematerialised form. This fee willea
quarterly on the basis of average holding during the quarter.

However, in the case of debt instruments and Government securities, each Participant shall pay custody fee at th@5
perannumontheaverage/alueof thesecuritiesheldby theParticipanin dematerialisefbrm. Providedthatin caseof Governmer

securities, custody fees payabl e by apalarticipant sh

Prior to this amendment, Rule10.2.4wasamendedon March 26,1998which read asfollows:
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10.2.4.CUSTODY FEES: EachParticipantshall, with effect from August1, 1997, pay custodyfee at the rate of 0.035% (3.5
basis points) per annumon the averagevalue of securitiesheld by the Participantin dematerialisedorm. This fee will be
collected quarterly on the basis of average holding during the quarter. However, in the case of debt instrunt@ove@mdent
Securities, till March 31, 1999, eadParticipant shall pay custody fee at the rate of 0.005% per annum on theaveragevalue
of the securities held by the Participant in dematerialised form.

Prior to this amendment, Rulel0.2.4wasamendedon July 25,1997which read asfollows:

10.2.4.CUSTODY FEES: Each Participantshall, with effect from August1, 1997, pay custodyfee at the rate of 0.035% (3.5

basis points) per annum on the average value of securities held by the Participant in dematerialised form. This fedegiiétie c
quarterly on the basis of average holding during the quarter. However, in the case of debt instruments and Governrient Securit
each Participant shall pay custody fee at the rate of 0.005% per annum on the average value of the securities hetitipatihe Par

in dematerialised form.

Prior to this amendment, Rulel0.2.4wasamendedon March 21,1997which read asfollows:

10.2.4.CUSTODY FEES: Each Participant shall pay custody fee at the rate of 0.07% per annum on the average value of securities
held by the Participantin dematerialised form. This fee will be collected quarterly on the basis of average holding during the
quarter.

However, in the casef debtinstruments andovernmensecurities, each Participastiall pay custodyfee at the ratef 0.005%per
annum on the average value of securities held by the Participant in dematerialised form.

Further, in case the average value of securities (other than debt instruments and Government securitids)rzttialised form
in one account of any Client of the Participant excees80 crores, the

10.2.5.* FEE FOR DEMATERIALISATION & REMATERIALISATION

No fee shalbecharged by th®epository on Dematerialisation requestswever,in caseof Rematerialisationa fee at
therateof 0.10%of thevalueof thesecuritiegequestedor rematerialisatiomr 10/ percertificate whicheveris higher
will be charged.

10.2.6.” SECURITY DEPOSITS

Every Participant will be required to pay an amount dfO lakh by way of interest free refundable security deposit.
However, &Clearing Corporation or a Clearittpuseof a Stock Exchang®ill be exemptfrom paymentof the security
deposit.

10.2.7.2 ONE TIME CUSTODY FEES

10.2.7.1.An issuemay,with effectfrom August1, 1997,payaonetime custodyfeeto thedepository atherateof 0.05%

on the market capitalisation of the company. The market capitalisation of a company will be determined on the basis of
theaveraganarketpricefor aperiodof 26 weeksprecedinghe dateon which thecompanyagreedo makesuchpayment.
Consequent upon such payment, the depository shall not levy any custody fee on the Participants.

10.2.7.2.1f a company opt$o pay the aforesaid one time fee, it will also be requireabtee to papn thenewly issued

shares, a custody fee at the rate of 0.05% on the value of shares calculated on the basis of issue price of hewly issued
sharesin casethe companydoesnot paythis amountthe depositoryshallchargecustodyfee asperprovisionmentioned

at Rule 10.2.4 abovélowever, the issuer shalbtbe required tgpay any custodfee on any subsequent issueRdnus

shares by the company.

31



Notes:

Participant shall be entitled to a refund calculated at the rate of 0.02% of the average value of securities in X083z afes
and at the rate of 0.03% of the value of the securities in excess080 crores held by such Client(s).

The original Rule readasfollows:

10.2.4.CUSTODY FEES: EacParticipant shall pay custody fee at the rate of 0.07 % per aonuhe average value of securit

held by the Participant in dematerialised form. This fee will be collected quarterly on the basis of average holdingea

quarter.

Howeverin casethe averageralueof securitiesheldin dematerialisedorm in oneaccountof any Client of the Participantexceeds
500 crores, the Participant shall be entitled to a refund calculated at the rate of 0.02% of the average value ofrsexugte

of 500 crores and at the rate of 0.03% of the value of the securities in exceR3068f crores held by such Client(s).

3t Amendedw.e.f September2, 1998.Prior to this amendment,Rule 10.2.5 readasfollows:
10.2.5.No feeshallbe chargedby theDepositoryon DematerialisationequestsHowever, in casef Rematerialisatiora flat fee
of 10F per certificate will be charged.

%2 Amended w.e.fJuly 25,1997.Prior to thisamendment, Rule10.2.6read asfollows:
10.2.6.SECURITY DEPOSITS EveryParticipantwill berequiredto payanamountof 10 lakhsby way of interestfree
refundable security deposit.

3 Inserted w.e.f. July 25,1997.

10.2.9.* FEE FOR NON-CASH CORPORATE ACTIONS
i. In case obffersfor sale ordivestment byGOlI, afeeat therate offour basispoints(0.04%) of the offepricewill be
charged to the Issuer/Offerer.

ii. In case of all other corporate actions, viz., bonus, rights, public issues;spligrenerger, denerger etc., a fee
the rate of four basis points (0.04%) of the price or Rupees 20 per record whichever is lower, will be char¢
Issuer. Forthip ur pos e, ftpermarkeprice anenathe slatef allotmentor theoffer price as the case m
be.

iii. In caseof conversiorof shareof nonparipassuo pari-passupartly-paidto fully -paidetc.,no feeshallbe charged.

iv. In case of companies which have paid/pay one time custody fee, no corporate action fee as mentioned at (i
above shall be charged till March 31, 2002.

Provided however that in case of any corporate acfi@mmercial papers, a flat feé 10,000/ shall be levied on th
Issuer.

10.2.10.° The BusinessRules 10.1to 10.2.9shall apply till August 31,2000and the provisions of
Chapter 20 will come into effect from September 1,2000.

Notes:

S Amendedw.e.fJune9, 2000.Prior to this amendment,Rule 10.2.9inserted w.e.f. Decemberl, 1999,read asfollows:

10.2.9.FEEFORNON-CASH CORPORATEACTIONS

i. In case of offers for sale or divestment by GOI, a fee at the rate of four basis points (0.04%) of the offer pric
charged to the Issuer/Offerer.

ii. In case of all other corporate actions, viz., bonus, rights, public issuesspharmerger, denerger etc., a fee at tl
rate of four basis points (0.04%f thevalueor Rupees 20 per record whichever is lower, béllcharged to the Issut
For this purpose, fApricedo means the market price

iii. In caseof conversiorof shareof nonpari-passu to paipassupartly-paidto fully -paid etc.nofeeshallbecharged.

iv. In case of companies which have paid/ pay one time custody fee, no corporate action fee as mentioned at
above shall be charged till March 31, 2002.

£3 Inserted w.e.f. Augusti, 2000.
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11. WITHDRAWAL AND DEPOSIT OF SECURITIES TO/ FROM A CLIENT
ACCOUNT

11.1.DEMATERIALISATION OF SECURITIES

11.1.1.Every Client shall submit to the Participant the securities for dematerialisation along with the Dematerialisation
Request Form (DRF). The specimen of the DRF is given in Form 4.

11.1.2.No dematerialisatiomequesshallbeentertainedy the Participanptherthanfrom aregisteredholderof securities.

11.1.3.TheParticipanshallfirst ensurehatthe certificatessubmittedby its Clientfor dematerialisatiotelongto the list
of securities admitted by the Depository as eligible for dematerialisation.

11.1.4.*The Participanshallensureghatthe DRF submittedby its Clientis completelyfilled andduly signed,including
verification of the signature of the client with its records.

11.1.5.¥ The Participanshallforwardthe DRF to thelssueror its Registrar& TransferAgentonly afterascertaininghat
the number of certificates annexed with the DRF tallies with the number of certificates mentioned on the DRF.

Providedfurtherthatin caseof transposition/transmission/signatwariationwith i s s uexzardSasddematerialisation
casestheParticipanshallalsoforward Form31/32/42asthecasemaybe,alongwiththe DRF to thelssueror its Registrar
& Transfer Agent.

11.1.6% The Participant shall check the Distinctive Numbers of certificates of securities submitted by its Client for
dematerialisatiomith therecordsof DistinctiveNumberamadeavailableby thedepositoryandensurghattheappropriate
International Securities Identification Number [ISIN] is filled in DRF, as applicable.

11.1.7.TheParticipanshallalsoverify thedetailsof the certificatessubmittedfor dematerialisationvith the detailsfilled
up in the corresponding DRF.

11.1.8.% The Participant shall ensure that the certificates submitted for dematerialisation are marked by the Client with
theworddfi Surrender ed f or whioh shauldde at leakt fosr inthesanfedgth and one inch in width.

11.1.9. The Participant shall ensure the safety and security of the certificates submitted for dematerialisation till the
certificates are forwarded to the Issuer or its Registrar and Transfer Agent.

Notes:

36Amendedw.e.f.December31,2018.Prior to this amendment,Rule 11.1.4read asfollows:
TheParticipantshallensurehatthe DRF submittedby its Clientis completely filled and dulgigned
S’7Amendedw.e.f.December31,2018.Prior to this amendment,Rule 11.1.5read asfollows:

11.1.5. The Participant shall forward the DRF to the Issuer or its Registrar & Transfer Agent only after ascertainang tl
number of certificates annexed with the DRF tallies with the number of certificates mentioned on the DRF.

Provided furthethat incaseof transposition/transmissioanddematerialisation cases, tRarticipant shall also forward For
31/32 as the case may be, alongwith the DRF to the Issuer or its Registrar & Transfer Agent.

Amendedw.e.f.May 7, 2001.Prior to this amendment,Rule 11.1.5read asfollows:

11.1.5. The Participant shall forward the DRF to the Issuer or its Registrar and Transfer Agent only after ascertahmng
number of certificates annexed with the DRF tallies with the number of certificates mentioned on the DRF.
38nserted w.e.f. October 31,2012.The original Rule 11.1.6to 11.1.17hasbeenrenumberedasRule 11.1.7to 11.1.18.
3%Amended w.e.f. January 1, 2000. Prior to this amendment, Rule 11.1.7 read as follows:
11.1.7.TheParticipanshallensurghatthe certificatessubmittedfor dematerialisatiomremarkedby the Clientwith the
words ASurrendered for Dematerialisationo
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11.1.10.% The Participant shall cancel the security certificates by drawing two parallel lines across the certificate and
punchtwo holesonthe company namée themannedaid down in Annexuré\ beforeforwarding thesameto the lssuer
or its Registrar and Transfer Agent.

11.1.11.TheParticipanshallensurghataseparat®RFis filled in by theClientfor securitiehavingdistinctinternational
Securities Identification Numbers [ISINS].

11.1.12.TheParticipanshallensurehata separat®RFis filled in by the Clientfor lockedin andfree securitieshaving
the same ISIN.

11.1.13.The Participant shall ensure that the Client submits a separate DRF for each of its anamtaised with the
Participant.

11.1.14.** The securities which have been dematerialised shall be credited to the accounts maintained by a Participant
only when the pattern of holdings in the account of the Client matches with the pattern of holdings as per the security
certificates.

Provided however that in case where the names appenaritige certificates match with the names in which the account

has been opened but are in a different order, the Client can get the security certificates dematerialised by submitting the
securitycertificatesalongwiththe TranspositiorForm asper Form 31 andthe DematerialisatiorRequestorm (DRF) to

the Participant. The explanation of such pattern of holding is given in Annexure B.

11.1.15.In the caseof securitiesvhich havebeensubmittedfor dematerialisatiofior which anyobjectionmemohasbeen
receivedrom thelssueror its RegistraandTransferAgent,the Participanshallfacilitatethecorrectionof suchobjections
on a timely basis.

11.1.16.In caseof apublic or rightsissuewith respecto a securitywhich hasbeenadmittedto the Depositoryto beheld

in dematerialisedorm, theIssueror its Registrarand TransferAgentshallprovidethe Clientswith thefacility to indicate

their option between electronic and physical holdings in the share application form in the form and manner provided in
Form 5.

11.1.17.In the case of such issue in electronic form as specified above, the account of the Client maintained with the
Participantshallbe creditedwith such securitiessued only whethe patternof holdingsof such accountnatcheswith

the pattern of application of the Client in the form specified above. The pattern of such holding has been explained in
Annexure B

11.1.18.""In case ofinvestor Service Request (ISR)quest for dematerialisation of securities relating to: (i) Issue of
duplicate securities certificate, (i) Claim from Unclaimed Suspense Account, (iii) Renewal / Exchange of securities
certificate, (iv) Endorsement, (v) Suldivision / Splitting of securities certificate, (vi) Consolidation of securities
certificates/folios, (vii) Transmission, (viii) Transposition or (ix) any other service request as prescribed by SEBI from
time to time,Issuer or its Registrar and Transfer Agent shall

11.1.18.1 Security holder /claimant shall submit ISR as prescribed by SEBI along with dulyifillBémat
Conversion Request Form (DCRF) to Issuer or its Registrar and Transfer Agent. The specimen of the DCRF is given in
Form 4.1.

11.1.18.2 The Issuer or its Registrar and Transfer Agent shall verify that the particulars appearing on the ISR
correspond to the particulars furnished in DCRF.

11.1.18.3 The Issuer or its Registrar and Transfer Agent shall ensure that the security holder/claimant submits a
separate DCRF for each demat account maintained with the Participant.

11.1.18.4 No service request shall be entertained by the Issuer or its Registrar and Transfer Agent except when
submitted by security holder/claimant.

11.1.18.5 Participant shall verify the signature of the investor on DCRF and shall be duly attested by the
respective Participant of the security holder/claimant.

11.1.18.6 The Issuer or its Registrar and Transfer Agent shall ensure that a separate DCRF is submitted by the
security holder/claimant for securities having distinct International Securities ldentification Number [ISIN].

11.1.18.7 The Issuer or its Registrar and Transfer Agent shall ensure that the DCRF submitted by security
holder/claimant is duly filled, complete in all respect and shall verify the signature(s) against its records.

34



11.1.18.8 The Issuer or its Registrar and Transfer Agent shall also verify that the Distinctive Numbers (as
provided in DCRF) are available in the Depository system for dematerialization in such security and shall ensure that the
appropriate International Securities Identification Number [ISIN] is correctly filled in DCRF, wherever applicable.

11.1.18.9 The Issuer or its Registrar and Transfer Agent shall ensure the pattern of holdings in the demat account
matches the pattern of holdings as reflected in the ISR for initiation of demat conversion.

Provided, however, that where the names appearing on the certificate(s) correspond to the names in the account but are
recorded in a different order, the Client may dematerialise the security certificate(s) by submitting the security
certificate(s) alongwith the Transposition Form as per Form 31.1 and the Demat Conversion Request Form (DCRF) to
the Issuer or its Registrar and Transfer Agent. The explanation of such pattern of holdings is set out in Annexure B.

11.1.18.10 The Issuer or its Registrar and Transfer Agent shall initiate demat conversion for direct credit of
securities in the demat account of the security holder/claimant as requested in DCRF after processing such ISR as
mentioned in 11.1.18.1.

11.1.18.11 Post confirmation of the demat conversion request for conversion request initiated as per 11.1.18.3, the
Depository shall credit securities in the requested demat account. Depository shall send an intimation to the demat
account holder regarding successful dematerialisation of the securities.

11.1.18.12 In case of the securities which are required to be locked in, the RTA, while crediting the securities in
the demat account of the security holder/claimant, shall incorporate thalanokl its period.

11.1.18.13 The Issuer or its Registrar and Transfer Agent shall process the service requests and there after issue
securities to the securities holder / claimant in dematerialized form, directly in the demat account of the securities holder
/ claimant, within thirty (30) days of its receipt of such request after removing objections, if any.

11.1.18.14 The Issuer or its Registrar and Transfer Agent shall ensure that the DCRF maintained as per record
maintenance guidelines.

11.1.19."* TRANSMISSION(NAME DELETION) AND DEMATERIALISATION OF SECURITIES:

In case of death of one or more of the joint holders, the surviving joint holder(s) can get the name(s) of the deceased
deleted from theecurity certificate(s) and get them dematerialised by submitting the security certificates along with the
Transmission Form as per Form 32 and the Dematerialisation Request Form (DRF) to the Pahticips@tof Service
Request as per 11.1.18, Form 32.1 along with DCRF shall be submitted to Registrar and Transfer Agent.

Notes: 4%Amendedw.e.f.January 1, 2000.Prior to this amendment,Rule 11.1.9read asfollows:
11.1.9. The Participant shall punch two holes on the company name on the security certificates in the manner la
Annexure E before forwarding the same to the Issuer or its Registrar and Transfer Agent.
4“IAmendedw.e.f.May 7, 2001.Prior to this amendment,Rule 11.1.13read asfollows:
11.1.13. The securities which have been dematerialised shall be credited to the accounts maintained with a Part
when the pattern of holdings in the account of the Client matches with the pattern of holdings as per the securitysc
The explanation of such pattern of holding is given in Annexure F.
4A Inserted w.e.f. April 24, 2026
Inserted w.e.f October04,2022.
“Alnserted w.e.f. April 24, 2026
Inserted w.e.fDecember31,2018.
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11.1.26" SIGNATUREVARIATION FORMALONGWITH DEMATERIALISATION REQUEST

In case the signature of the client recorded with the Issuer varies with the signature of the client as recorded with the
Participant, the client may submit to the Participant a Signature Variation Form as per Form 42 alongwith the
Dematerialisation Request Forin.case of Service Request as per 11.1.18, Form 42.1 along with DCRF shall be
submitted to Registrar and Transfer Agent.

11.1.24° ACCEPTANCE OF SECURITY CERTIFICATES IN THE OLD NAME OF THE ISSUER FOR
DEMATERIALISATION

11.1.21.1In case the certificates submitted by the client are in old name of the issuer, the Participant shall accept the
requests for dematerialisation.

11.1.21.2 The Participant shall verify the name change information available on the NSDL website or Ministry of
Corporate Affairs (MCA) website and if the name matches, the Participant can accept the certificate with old name for
dematerialisation of securities.

11.2. REMATERIALISATION

11.2.1.Every Client shall submit to the Participant the securities for rematerialisation along with the Rematerialisation
Request Form (RRF). The specimen of the RRF is given in Form 6.

11.2.2. The Participantshall ensurethat the Client submitsa separateRRF for eachsecurity and for eachaccount
maintained by the Client with the Participant.

11.2.3.TheParticipanshallensurghatthe RRFsubmittedby its Clientis completelyfilled andduly signed.

11.2.4.TheParticipanshallensurahatthe Clienthassufficientfree holdingsin its accounimaintainedn electronicform
before sending the RRF to the Issuer or its Registrar and Transfer Agent.

11.2.5.TheParticipanshallverify thesignature®n eachrematerialisatiomequestvith the signature®ntherecordsheld
with it and authorise each rematerialisation form before forwarding it to the Issuer or its Registrar and Transfer Agent.

11.2.6.The Participant shall print the Client details from the DPM (DP) and enclose the same along with the RRF to the
Issuer or its Registrar and Transfer Agent.

11.2.7. Thesecuritiesssuedat thetime of rematerialisatiorshallbe in the nameof theperson(swho heldtheaccountn
respect of which such securities have been rematerialised, as explained in Annexure C.

11.3. REDEMPTION OR REPURCHASE

11.3.1.In case the Issuer gives an option to the Client for repurchase or redemption of securities held in dematerialised
form, the Client on exercising his option, shall submit to the Participant the Redemption or Repurchase Request Form
(RF) in the format given in Form 7.

11.3.2.TheParticipanshallensurghatthe Client submitsa separat&Ffor eachsecurityandfor eachaccountmaintained
by the Client with the Participant.

11.33.% The Participant shall ensure that the RF submitted by his Client is completely filled and duly signed. The
Participant shal/l verify the details mentioned in the
order.

11.3.4.TheParticipanshallverify thesignature®n eachRF with thesignature®ntherecordsheldwith it.
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Notes:

“A  Inserted w.e.f. April 24, 2026

Inserted w.e.f May 7, 2001.The original rule 11.1.17hasbeendeleted& original rule 11.1.18hasbeenrenumbered as
11.1.17 w.e.f February 27, 2004. Prior to this amendment original rule 11.1.17 which was inserted w.e.f. Nov. 12, 19
read as follows:

Further to the Rules 11.1.1 to 11.1.16 above, the Participant shall process the request for dematerialisation of &rare
transfer as per the procedure prescribed in the Guidelines for dematerialisation of shares sent for transfer issued by
Securities and Exchange Board of India. The Depository may notify from time to time the ISINs, which will be eligible
dematerialisation under the said Guidelines.

4 Businessule 11.1.211 Inserted w.e.f. May 22,2024,
Businessrule 11.3- Inserted w.e.fApril 8,1998.

46 Amendedw.e.f. December30, 2010.Prior to this amendmentRule 11.3.3Readasfollow -
11.3.3.TheParticipanshallensurehatthe RF submittedby his clientis completely filledand dulysigned.

11.35." The Participant shall, except in the case of amount based redemption, ensure that the Client has sufficient free
holdings in his account before executing the instructions in the DPM (DP).

11.3.6.TheParticipanshallexecuteheinstructionsor Repurchaser Redemptiorof securitiesn the DPM (DP).

11.3.7.* Thelssuerrits RegistrarmandTransferAgentshallverify therequesin theDPM (SHR),andif in order,confirm
the request for Redemption or Repurchase in the DPM (SHR) and pay the proceeds directly to the Client.

11.4.*CONVERSION OF ISIN

11.4.1.In casethelssuergivesanoptionto the Clientto converthis holdingfrom onelSIN to theother,the Clientfor the
purpose of exercising his option shall, submit to the Participant an ISIN conversion form (ICF) in the format given in
Form 8.

11.4.2. The Participanshall ensure that the client submitseparate ICF for each account maintained by the chight
the Participant.

11.4.3.TheParticipanshallensurghatthe ICF submittedby his Clientis completelyfilled andduly signed.
11.4.4. TheParticipanshallverify thesignaturemn eachlCF with thesignature®n therecordsheldwith it.

11.4.5. The Participant shall ensure that the Client has sufficient free holdings in his account before executing the
instructions and sending the ICF to the Issuer or its Registrar and Transfer Agent.

11.4.6.TheParticipanshallexecuteheinstructiondor conversiorof securitiesn the DPM (DP).

11.4.7. TheParticipanshallauthorisehe ICF, encloseheclient detailsprintedfrom the DPM (DP) andforwardit to the
Issuer or its Registrar and Transfer Agent.

11.4.8.The Issuer or its Registrar and Transfer Agent shall verify the form and the request, and if in order, confirm the
requesfor conversiorof ISIN in the DPM (SHR)andprovideto the Depositorythe detailsof therequesfor conversion
of ISIN.

11.4.9.0nreceiptof theconversiordetails the Depositoryshallcausenecessargreditentriesto bemadein theaccounts
of the Clients on a date requested by the Issuer or its Registrar and Transfer Agent (hereinafter referred to as Execution
Date).

11.4.10.In case the records are rejected by the Depository, the Issuer or its Registrar and Transfer Agent shall send the
rectified records to the Depository within seven days from the Execution Date. In case the Issuer or its Registrar and
Transfer Agent fails to send the rectified records within seven days from the Execution Date, it shall proceed to issue
securities in the physical form in respect of the unrectified records.
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Notes:-

4’Amended w.e.f. June 7, 2011. Prior to this amendment Rule 11.3.5 was amended w.e.f. December 30, 2010. Whic

read as follows-

11.3.5. The Participant shall ensure that the Client has sufficient free holdings in his account before executingtibesn

in the DPM (DP).

Prior to this amendmentRule 11.3.5 Reacdhsfollow -

11.3.5. The Participant shall ensure that the Client has sufficient free holdings in his account before executingtibesn

and sending the RF to the Issuer or its Registrar and Transfer Agent.

48Rule 11.370f BusinessRuleshasbeendeletedw.e.f. December30,2010.Rule 11.3.80f BusinessReleshasbeen
amended and renumbered as 11.3.7. Priror to delection, Rule 11.3.7 read as follow

11.3.7.TheParticipantshallauthorise th&kF, enclosehe clientdetailsprinted fromthe DPM (DP)and forward ito thelssuer

or its Registrar and Transfer Agent.

Rule 11.3.8read as follow -

11.3.8. The Issuer or its Registrar and Transfer Agent shall verify the form and the request, and if in order, confjuestt

for Redemption or Repurchase in the DPM (SHR) and pay the proceeds directly to the Client.

“Inserted w.e.f. April 8, 1998.

11.4.11.At thetime of creditingtheaccount®of beneficialowners,if the accountareeitherin thestatusoffi thec | o s e d 0

or fisuspended for all o, such allotments wil/ be

credi

11.4.12.TheDepositoryshallcarryoutasuspenseeversafunctionandcredittherelevantClientaccountsafterresolving

the balances in ADP Suspense Accountso.

11.5.°°DEMATERIALISATION OF GOVERNMENT SECURITIES

11.5.1. Every Client desirous of getting the physical securities converted into dematerialised form shall submit the

securitiego the Participantalongwith the DematerialisatiorRequestForm(DRFGS)andtheform of transfemprescribed
by RBI. The specimen of the DRES and the form of transfer prescribed by RBI are given in Form 23 and Form 24

respectively.

t

11.5.2.No dematerialisation request as provided in Rule 11.5.1 above, shall be entertained by the Participant other than

from a registered holder of securities.

11.5.3.% Every Client desirous of transferring his holdings in dematerialised form held in an SGL account with other

eligible entity, shall submit to the Participant the Dematerialisation Request ForrmGBRF

11.5.4.TheParticipanshallensurghatthe DRFGS submittedby its Clientis duly filled andsigned.

11.5.5. The Participant shall forward the DRES to the Depository only after ascertaining that the face value of

certificates annexed with the DRGES tallies with the face value of certificates mentioned on the-GRF

11.5.6.% The Participanshallexecuteandforwardtherequesklectronicallyfor transferof holdingsheldin othereligible

SGL entity to an account held with the Participant in the DPM System and shall inform the SGL entity name and SGL

account number of the other eligible entity to NSDL in such form and manner as may be prescribed.

11.5.7.TheParticipanshallalsoverify thedetailsof the certificatessubmittedfor dematerialisatiomvith thedetailsfilled

up in the corresponding DRES.

11.5.8.% The Participant shall ensure that the certificates submitted for dematerialisation are endorsed on the reverse, in
the space provided, with the worisTender ed f or Cancel |l ation and Credit

Securities Deposi tiotheymahnerhaid towrdin Anhéxunelh. a i o

11.5.9. The responsibility to ensure safety and security of the certificates submitted for dematerialisation will be on the

Participant till the certificates are forwarded to the Depository.

11.5.10.TheParticipansshallnotdefaceor mutilatethe certificateseitherby punchingholesor by any othermeans.

11.5.11. The Participant shall ensure that a separate-BRBHs filled in by the Client for securities having distinct

International Securities Identification Numbers [ISINS].
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Notes:

S0nserted w.e.f. Novemberl2,1998.

5lAmendedw.e.f.June 26,2013.Prior to this amendment, Rulel1.5.3read asfollows:

11.5.3. Every Client desirous of transferring his holdings in dematerialised form held in an SGL account with othe
entity, shall submit to the Participant SGL transfer documents as prescribed under Rule 7 of P.D.Rules of RBI dul
by the other eligible entity along with the Dematerialisation Request Form-(E5RF

%2Inserted w.e.f. June 26,2013.The Original Rule 11.5.6to 11.5.14hasbeenrenumberedas11.5.7 t011.5.15.
S3Amendedw.e.f. April 2,2009.Prior to this amendment,Rule 11.5.7asamendedon February 25,1999read as

follows: The Participant shall ensure that the certificates submitted for dematerialisation are endorsed on the reverse, in the
space provided, with the words ATendered for Cancel
Depository Limited, Mumbai ¢ in the manner | aid down
Prior to this amendment,Rule 11.5.7read asfollows:

11.5.7.TheParticipantshallensurethatthe certificatessubmittedfor dematerialisatiomreendorse@n thereversejn the
space provided, with the wor ds2of Sunr rtehned entaendn efro rl aTi rda

11.5.12.The Participant shaéinsure that th€lient submitsa separate DRES for eaclhof its accountsmaintainedwith
the Participant.

11.5.13.Thesecuritiegequestedor dematerialisatioshallbe creditedto theaccountsnaintainedwith a Participanionly
whenthepatternof holdingin theaccounbf the Client matcheavith thepatternof holdingasperthesecuritycertificates.
The explanation of such pattern of holding is given in Annexure B.

Provided however that, in case of transfer of holdings from an SGL account with other eligible entity, credit may be
allowed when the securities are in the name of the other eligible entity.

11.5.14.In thecaseof securitiesvhich havebeensubmittedfor dematerialisatiofior which anyobjectionmemohasbeen
received from the Depository, the Participant shall facilitate the correction of such objections on a timely basis.

11.5.15.1n case of issue of securities in electronic form, the account of the Client maintained with the Participants shall
be credited with such securities issued only when the pattern of holdings of such account matches with the pattern of
holding given in the allotment statement. The pattern of such holding has been explained in Annexure B.
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11.6. > WITHDRAWAL OF GOVERNMENT SECURITIES FROM THE
DEPOSITORY

11.6.1.% Every Client desirous of withdrawing the securities either by getting physical certificates or by transferring to
an SGL accounwith other eligible entity shall subntiv theParticipant thd&Rematerialisation Request Form (RBS).
The specimen of RRES is given in Form 25.

11.6.2. The Participant shall ensure that the Client submits a separat€sBR&r each security and for each account
maintained by the Client with the Participant.

11.6.3.TheParticipanshallensurehatthe RRF-GS submittedby its Clientis duly filled andsigned.

11.6.4. The Participant shall ensure that the Client has sufficient holdings free of encumbrances or lien in its account
before sending the RRES to the Depository.

11.6.5.TheParticipanshallverify thesignaturemn eachrematerialisatiomequestvith thesignature®ntherecordsheld
with it and authorise each RRES before forwarding it to the Depository.

11.6.6% The Participant shall enclose the Client details printed from the DPM in case the request was for physical
certificates, and forward the same alongwith the R¥8-to the Depository.

11.6.7. 7 The Participant shall execute and forward the request electronically for transfer of holdings held in
dematerialisedorm to othereligible SGL entity for transferto an SGL accounwith othereligible entity, andshallinform

the SGL entity name and SGL account number of the other eligible entity to NSDL in such form and manner as may be
prescribed.

11.6.8.In case the request was for physical certificates, the Depository shall receive, from RBI, the physical certificates
in its nameand executaform of transfer aprescribedy RBI in favourof the Client. The Depository shaltonfirm the
acceptance of RRES electronically and forward the physical certificates along with the form of transfer to the Client
directly.

11.6.9.In casetherequestvasfor transferto an SGL accounwith othereligible entity, the Depositoryshall confirm the
acceptance of RRES electronically to the Participant, after obtaining approval from RBI.

Notes:

% Inserted w.e.f. Novemberl2,1998.
% Amendedw.e.f.February 24,1999.Prior to this amendment,Rule 11.6.1 readasfollows:
11.6.1. Every Client desirous of withdrawing the securities either by getting physical certificates or by transfer8@Lto
account with other eligible entity shall submit to the Participant the Rematerialisation Request For@JRi@gether with
enclosures prescribed by the Depository. The specimen ofG&8R&nd the enclosure are given in Annexure UC and UD.
% Amended w.e.f. June 26, 2013. Prior to this amendment, Rule 11.6.6 read as follows:
11.6.6. The Participant shall enclose the Client details printed from the DPM and forward the same alongwithGBet&F

the Depository.
5 Inserted w.e.f.June 26,2013.The original Rule 11.6.7,11.6.8hasbeenrenumberedas11.6.8,11.6.9.
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11.7°8 CONVERSION OF MUTUAL FUND/ ALTERNATIVE INVESTMENT FUND
(AIF) UNITS REPRESENTED BY STATEMENT OF ACCOUNT INTO
DEMATERIALISED FORM THROUGH A PARTICIPANT

11.7.1 ®Every Client desirous of converting mutual fund/ AIF units represented by Statement of Account into
dematerialised form through a Participant shall submit to the Participant the Conversion Request Form along with the
Statement of Account evidencing the holding of mutual fund/ AIF units. The specimen of Conversion Request Form is
given in Form 2.

11.7.2TheClientsubmittingthe ConversiorRequesFormshalldeclareto the Participanthatthe unitssoughtto beheld
in dematerialisedorm arein the nameof theclientitself andarenotalreadydematerialise@ndno certificatesareissued
against these units.

11.7.3%TheParticipantshallfirst ensurethatthe mutualfund/ AIF unitssubmittedby its Clientfor conversiorbelongto
the list of securities admitted by the Depository as eligible to be held in dematerialised form.

11.7.4TheParticipanshallensurehatthe ConversiorRequestFormsubmittecdby its Clientis completelyfilled andduly
signed.

11.78°The Partici pant shall verify the name and the patt
pattern of holdings as mentioned on the Statement of Account and Conversion Request Form.

11.7.6% The Participant shall intimate the Conversion Request to the Depository within five days from the date of
accepting the same from its Client by initiating the request in the DPM system.

11.7.7° Uponreceiptof electronicconversiorrequesfrom the Depository thelssueror its Registrarand TransferAgent

shall after due verification including the verification of signature of Clients from the DPM (SHR) system with their
records, confirmthe conversion request to the Depositfmycreditof theunitsinto the accounof the Client within two

days from the date of receipt of request.

11.7.8 In case any objection memo has been received for such units from the Issuer or its Registrar and Transfer Agent,
the Participant shall facilitate the correction of such objections on a timely basis.

11.7.9" In case of conversion of Alternative Investment Fund (AIF) units represented by Statement of Account (SoA)
into dematerialized form, clients may also submit the request to the Alternative Investment Fund (AIF) / Investment
Manager (IM) / Registrar and Transfer Agent (RTA).

11.716'The AIF shall verif y t he name amount with thenameaandtthe patterro f  h
of holdings as mentioned on the Statement of Account.

11.7.15" Atter verification of requestsAIF/IM/RTA shallcreditthe unitsthroughcorporateactionto the demataccount
of the unit holder(s).
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Notes:

% Amendedw.e.f.May 02,2024.Priorto thisamendmentRule 11.7read agollows:
CONVERSION OF MUTUAL FUND UNITS REPRESENTED BY STATEMENT OF ACCOUNT INTO
DEMATERIALISED FORM THROUGH A PARTICIPANT
Inserted w.e.f. July 1, 2010.

% Amendedw.e.f.May 02,2024.Prior to this amendment,Rule 11.7.1and 11.7.3read asfollows:
11.7.1 Every Client desirous of converting mutual fund units represented by Statement of Account into dematerialised form
through aParticipantshall submitto the Participanthe ConversioiRequestorm alongwith the Statement oAccount evidencinghe
holding of mutual fund units. The specimen of Conversion Request Form is given in Form 2.

11.7.3 The Participant shall first ensure that the mutual fund units submitted by its Client for conversion belongd ¢ the lis
securities admitted by the Depository as eligible to be held in dematerialised form.

60  Amendedw.e.f.Feb24,2020.Prior to this amendment,Rule 11.7.5read asfollows:
The Participant shall verify the name and the pattern of
holdingsas mentionedon the Statemenbf Accountand ConversionRequest-orm. Further,the Participantshall verify all
otherdetailsand verify the numberof pagesof Statemenbf Accountmentionedon the ConversionRequest-orm with the
Statement of Account submitted by the Client.

Amendedw.e.f. Feb 24,2020.Prior to this amendment,Rule 11.7.6read asfollows:

The Participant shall intimate the Conversion Request to the Depository. After writing the Conversion Request Number on the
ConversiornRequesfFormandretaining acopy of theform, forward the ConversioRequesFormalong withthe Statemenof

Account to the Issuer or its Registrar and Transfer Agent.

Amendedw.e.f.Feb24,2020.Prior to this amendment,Rule 11.7.7read asfollows:
Thelssueror its Registrarand TransferAgentshallafterdueverification,promptly confirm the conversiorrequesto the
Depository for credit of the units into the account of the Client.

Rule 11.7.3, 11.7.4 and 11.7.9 has been deleted w.e.f Feb 24, 2020. Prior to deletion, Rule 11.7.3, 11.7.4 and 11.7.9 read
as follows:

11.7.3 The Client shall submit separate Conversion Request Form for its eacluiotier with the Issuer and/or its Registrar

and Transfer Agent and for each of its account with the Participant.

11.7.4TheClientshallsubmita separateConversiorRequestormfor lockedin and freeunitsunderthe samelSIN.

11.7.9 The Conversion Request Form shall be forwarded by the Participant to the Issuer or its Registrar and Transfer Agent
within seven days of accepting the same from its Client.

Theoriginal Rules11.7.5,11.7.6,11.7.7,11.7.8,11.7.10and11.7.11havebeenrenumberecs11.7.3,11.7.4,11.7.5,11.7.6,
11.7.7and11.7.8respectively.

6l Inserted w.e.f.May 02,2024.

11.8 2 RECONVERSION OF MUTUAL FUND UNITS INTO STATEMENT OF
ACCOUNT FORM (SOA FORM).

11.8.1. Every Client desirous of reconverting units held in dematerialised form to units in SOA, shall submit to the
Participant Reconversion Request Form. The specimen of the same is given in Form 3.

11.8.2.TheClientshallsubmitseparaté&keconversioiRequestorm(i.e. Form3) for eachlssuerseparately.
11.8.3.TheClientshallsubmitaseparaté&keconversioiRequestormfor lockedin andfreeunitsunderthesame SIN.

11.8.4.TheParticipanshallensurghattheReconversiofiRequestorm(i.e. Form3) submittedoy its Clientis completely
filled and duly signed.

11.8.5. The Participant shall ensure that the Client has sufficient free or laekeaaits in its account maintained in
electronic form analso verify the signatures on each Reconversion Request(kFerform 3)with the signatures held
with it andauthoriseeachReconversioiRequestorm (i.e. Form 3) beforeforwardingit to the Issueror its Registrarand
Transfer Agent.
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11.8.6.TheParticipanshallintimatetheReconversiofRequesto the Depository After writing theReconversioiRequest
Number on the Reconversion Request Form (i.e. Form 3) and retaining a copy of the form, forward the Reconversion
Request Form (i.e. Form 3) to the Issuer or its Registrar and Transfer Agent.

11.8.7.The Reconversion Request Form shall be forwarded by the Participant to the Issuer or its Registrar and Transfer
Agent within seven days of accepting the same from its Client.

11.8.8.The units issued at the time of reconversion of units into SOA form shall be in the name(s) of the person(s) who
heldtheaccounin respecof suchunits. At thetime of reconversiorof units, the unitsin SOA form shallbeissuedto the
persons as per the pattern of holdings in the account of the Participant from which such units are reconverted.

11.8.9.%Thelssueror its RegistrarandTransferAgentshallafterdueverification confirm thereconversiomequesto the
Depository for debit of units from the account of the Client within five days from receipt of request.

11.8.10.In caseanyobjectionmemohasbeenreceivedfor suchunitsfrom the Issueror its Registrarand TransferAgent,
the Participant shall facilitate the correction of such objections on a timely basis.

Notes:

62Inserted w.e.f. June7, 2011.

63Amendedw.e.f.Feb 24,2020.Prior to this amendment,Rule 11.8.9read asfollows:

11.8.9. The Issuer or its Registrar and Transfer Agent shall after due verification promptly confirm the reconversido r
the Depository for debit of units from the account of the Client.
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12. TRANSACTIONS IN ACCOUNTS

12.1.4 ACCOUNT OPENING

12.1.1% Any persondesiringto becomea Client of the Participantshallmakeanapplicationasper theKYC Application
formsasprescribedy SEBIland formswhich havebeenlaid outin FORM 9 andFORM 11of theseBusinesRulesand
instructions/check list for filling KYC Form as prescribed by SEBI from time to time.

12.1.2% Any residenindividual desiringto opena SARAL accountshallsubmitFORM
38 in addition to SARAL form prescribed by SEBI.

12.1.3The Participant shall ensure that the application form submitted by the Client is completely filled, including the
Bank Account particulars of the Client, and properly signed.

12.1.4% Participant shall provide a copy of Rights and Obligations Document as specified at Annexure K to the Client
andshallobtainanacknowledgemerfor the same Participantmay providecopy of RightsandObligationsDocumento
the Client in electronic form, if opted by the Client.

12.1.5% The Participant shall open/activate Client account of a beneficial owner in the Depository system only after
receipt of complete Account opening form, KYC and supporting documents as specified by SEBI froontitineand

when the application referred to above has been found to be valid and accepted by the Participant, the Participant shall
enter the data (on the application form) into the DPM (DP) and activate the Client account.

12.1.6 The Client account number generated through DPM (DP) shall be referenced by the Client for all its transactions
in the Depository system.

12.1.7Theapplicantmayopenanaccountithersingly or with oneor morejoint holders.

Notes:

8 Amendedw.e.f. November2, 2012.Prior to this amendment,Rule 12.1 readasfollows:

12.1. Account Opening

12.1.1Any person desiring to become a Client of the Participant shall make an application as per the forms which have been
laid out in Annexures J and K of these Business Rules.

12.1.2.# The Participant shall ensure that the application form submittéldebglientis completely filled, including the Bank
Account particulars of the Client, and properly signed.

12.1.3.When the application referred to above has been found to be valid and accepted by the Participant and after the
agreemenspecified undeAnnexureB of the Bye Laws hasbeen signedhe Participantshall enterthe data(on theapplication

form) into the DPM (DP) which will generate a Client account number which shall be referenced by the Client for all its
transactions in the Depository system.

12.1.4.Theapplicantmayopenan accoungithersingly or with oneor morejoint holders.

# Amendedw.e.f.July 22,1997. Priorto this amendment,Rule 12.1.2read asfollows:
12.1.2.TheParticipantshallensurehatthe application formsubmittedby theClientis completelyfilled andproperlysigned.

&  Amendedw.e.f. October 19,2020.Prior to this amendment,Rule 12.1.1read asfollows:
Any person desiring to become a Client of the Participant shall make an application as per the forms which have been laid out
in FORM9 andFORM 11of theseBusinessRulesand instructions/check list for filling KYC Foras laid out in Annexur®

% Inserted w.e.f. October 27,2015, The Original Rules12.1.2,12.1.3,12.1.4,12.1.5and 12.1.6 renumberedasRules12.1.3,
12.1.4,12.1.5,12.1.6and 12.1.7respectively.

6 Inserted w.e.f. April 4, 2014, The Original Rules 12.1.3, 12.1ahd 12.1.5 renumbered as Rules 12.1.4, 12.1.5 and 12.1.6
respectively.

8 Amendedw.e.f. April 4,2014.Prior to this amendment,Rule 12.1.4read asfollows:
12.1.4 When the application referred to above has been found to be valid and accepted by the Participant and after the
agreemenspecified undeAnnexureB of the Bye Lawshasbeen signedhe Participantshall enterthe data(on theapplication
form) into the DPM (DP) and activate the Client account.
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12.2.MARKET TRADES

12.2.1.% The Participantshalleffectadebitor creditto the accountof its Clientsonly on receiptof properauthorization

from the Clients in the forms laid out in Form 12 and Form 14. Alternatively, a Client may give standing instructions to
its Participant to credit its account. In case the Client does not have sufficient balance in its account, the debit to the
account shall be effected to the extent of balance available.

12.2.2. Theaforementioned formsubmittedby the Clientsand ClearingMembersshallbe checkedby the Participanto
ensurghecompletenessf theform andvalidity of thesignatureof the Clientandthe ClearingMemberbeforetherequests
on these forms are executed.

12.3.0FF - MARKET TRADES

12.3.1."° Transfer of securities in respect of off market trades shall be effected on receipt of a duly filled in securities
transferinstructionform from the Clientsfor deliveryaswell asa securitiegransferinstructionform from the Clientsfor

receipt and after obtaining clientds consent through O
laid outin Form12 andForm14respectivelyasspecifiedin Rule 12.2.1.above Alternatively,a Clientmaygive standing
instructions to its Participant to credit its account.

Providedthatin casetheclienthasajoint accountanyoneholdermay providesuchaclientconsenthroughOTP.

12.3.2. The Participant should check for the completeness of the form and validity of the signature of the Client before
effecting such transfers.

12.4." CORPORATE BENEFITS

12.4.1.The Issuer or its Registrar & Transfer Agent shall intimate the Depository on the next day of communication to
the relevant stock exchange where the eligible security is listed, of the corporate actions which would herein mean and
include any action taken by the Issuer relating to prescribing dates for book closures, record dates, dates for redemption
or maturity of security, datesf conversion ofiebentures, warrants, call money dates and such other action froto time

time.

12.4.2.0n receiving the intimation as stated above, the Depository shall inform all the Participants about the corporate
action.

Notes:

6 Amendedw.e.f.March 20,2009. Priorto this amendment,Rule 12.2.1 assmendedon May 6, 1997read asfollows:
The Participant shall effect a debit or credit to the accounts of its Clients only on receipt of proper authorisati@n from
Clients in the forms laid out in Annexures L and M. Alternatively, a Client may give standing instructions to its Pattici
credit its account.
Prior to thisamendment,Rule 12.2.1 readasfollows:
12.2.1. The Participant shall effect a debit or credit to the accounts of its Clients only on receipt of proper autffranisati
the Clients in the forms laid out in Annexures L and M.

0 Amendedw.e.f December26,2020.Prior to this amendment,Rule 12.3.1 readasfollows:
Transfer ofsecuritiesn respecof off markettrades shalbe effected omeceiptof a duly filledin securities transfanstructior
form from the Clientsfor deliveryaswell asa securitiedransferinstruction formfrom the Clientsfor receipt. Thespecimerof
theseforms have been laidutin Form 12 and Form 14 respectively as specified in Rule 12.2.1. above. Alternatively, .
may give standing instructions to its Participant to credit its account.
Prior to this amendment, Rulel2.3.1lwasamendedon February 4,1999,which is read asfollows:
12.3.1. Transfer of securities in respect of off market trades shall be effected on receipt of a duly filled in seausfiix
instruction form from the Clients for delivery as well as a securities transfer instruction form from the Clients forThe
specimen of these forms have been laid out in Annexure M and N respectively as specified in Rule 12.2.1 above.

1 Amendedw.e.f.May 6, 1997.Prior to this amendment,Rule 12.4 readasfollows:
12.4.CORPORATE BENEFITS: The Issuer or its Registrar and Transfer Agent shall obtain the details of the tax stat
Clients from the list of Clients provided by the Depository in accordance with the provisions of the Bye Laws for the |
of distributionof CorporateBenefits.
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12.43.” Al Participantsnustthereaftelensurehat:

i) changesuchastax statuspankdetails,changeof addressetc.in the Client, ClearingMembers TradingMembers,
PortfolioManagersndClearingCorporationaccountareupdatedvell in advancef therecorddate/boolclosure.

i)  there are no balances lying in the Clearing Members, Trading Members and Portfolio Managers Acctlumts on
EOD of the record date or the EOD of one business day prior to the commencement of book closure.

i) they remain connected tithe EOD of the record date or tBOD of one businessay prior to the commencement
of book closure.

12.4.4." The Depository shall provide the details of the holdings in the accounts of the Clients, Clearing Members,
TradingMembersPortfolio ManagersandClearingCorporationglectronicallyto theIssueror its RegistrarandTransfer

Agent as of the relevant record date/book closure for the purpose of corporate actions and distribution of corporate
benefits.

Notes:
72 Amendedw.e.f. May 16,2022.Prior to this amendment,Rule 12.4.3wasamendedon May 10,2008,which read as
follows: 12.4.3. All Participants must thereafter ensure that:
i) changesuchastax statuspankdetails,changeof addressetc.in the Client/ ClearingMembers/Clearing
Corporations accounts are updated well in advance of the record date/book closure.
ii) therearenobalancedying in theCM Accountson the EOD of therecord dater the EOD of onebusinesslay
prior to the commencement of book closure.
iii) theyremainconnectedill the EOD of therecorddateor the EOD of onebusinesglay prior to the commencement
of book closure.
Prior to this amendment, Rule 12.4.3 was amended on May 7, 2001, which read as follo®&4.3. All Participants must
thereafter ensure that:
i) changesuchastax statuspankdetails,changeof addressetc.in the Client/ClearingMembers/Clearing
Corporations/Intermediaries accounts are updated well in advance of the record date/book closure.
ii) there are no balances lying in the CM Accounts or the Intermediary Accounts on the EOD of the record date or the EOD
of one business day prior to the commencement of book closure.
iii) theyremainconnectedill the EOD of the recorddateor the EOD of one businesgday prior to the commencemenof
book closure.
Prior to this amendment,Rule 12.4.3wasamendedon November12,1998,which read asfollows: 12.4.3.All Participants
must thereafter ensure that:
i) changesuchastax statuspankdetails,changeof addressetc.in the beneficialowneraccountsareupdatedwell in
advance of the record date/book closure.
if) there are no balances lying in the CM Accounts or the Intermediary Accounts on the EOD of the record date or the EOD
of one business day prior to the commencement of book closure.
iii) theyremainconnectedill the EOD of the recorddateor the EOD of one businesgday prior to the commencemenof
book closure.
Prior to this amendment,Rule 12.4.3read asfollows: 12.4.3.All Participantsnustthereafteensurehat:
i) changesuchastax statuspankdetails,changeof addressetc.in the beneficialowneraccountsareupdatedwell in
advance of the record date/book closure.
i) there are no balances lying in the CM Accounts on the EOD of the record date or the EOD of one business day prior to
the commencement of book closure.
iii) theyremainconnectedill the EOD of the recorddateor the EOD of one businessday prior to the commencemenbf
book closure.
7 Amendedw.e.f.May 16,2022.Prior to this amendment,Rule 12.4.3wasamendedon May 10,2008,which read asfollows:
12.4.4. The Depository shall provide the details of the holdings in the accounts of the Clients/Clearing Members/Clearing
Corporations electronically to the Issuer or its Registrar and Transfer Agent as of the relevant record date/book tiesure for
purpose of corporate actions and distribution of corporate benefits.
Prior to this amendment, Rule 12.4.4 was amended on May 7, 2001, which read as follot®:4.4. The Depository shall
provide the details of the holdings in the accounts of the Clients/Clearing Members/Clearing Corporations/Intermediaries
electronically to the Issuer or its Registrar and Transfer Agent as of the relevant record date/book closure for thef purpose
corporate actions and distribution of corporate benefits.
Prior to this amendment,Rule 12.4.4wasamendedon November12,1998,which read asfollows: 12.4.4.The Depository
shallprovidethe detailsof the holdingsof the beneficialownerselectronically to théssueror its Registrarand Transfer Agent
as of the relevant record date/book closure for the purpose of corporate actions and distribution of corporate bleewfits. If t
are balances lying in the CM Accounts or Intermediary Accounts, such balances will be reported to Issuer or its Registrar and
Transfer Agent as transit account position.
Prior to this amendment, Rule 12.4.4 read as follows2.4.4 The Depository shall provide the details of the holdings of the
beneficialownerselectronically to théssueror its Registrarand TransferAgentasof therelevantrecord date/book closufer
the purpose of corporate actions and distribution of corporate benefits. If there are balances lying in the CM Accounts, such
balances will be reported to Issuer or its Registrar and Transfer Agent as transit account position.
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12.4.5." The Issuer or its Registrar and Transfer Agent may obtain the details of the tax status of Clients, Clearing
Members, Trading MemberBortfolio Managers and Clearing Corporatidresn thelist of Clients, Clearing Members,
Trading Members, Portfolio Managers and Clearing Corporations provided by the Depository.

12.4.6.” Thelssuerorits RegistrarandTransferAgentshall,onthebasisof thelist providedby the Depositorydistribute
dividend, interest and other monetary benefits directly to the Clients, Clearing Members, Trading Members, Portfolio
Managers and Clearing Corporations for onward distribution to the Clients. Corporate benefits availed by Clearing
Members,TradingMembes Portfolio Managers an&learingCorporationshallbeheldin truston behalfof beneficiary

owners.

12.4.7.° If thebenefitsarein form of eligible securitiesand theholdersareholding thesecuritiesn electronicform, the

Issueror its Registrai& TransferAgentshallcreditthe securitiesn electronicform to respectiveaccountunlessotherwise

opted by the holders. For those holders who hold the securities in certificate form, the Issuer or its Registrar & Transfer
Agent may provide an optiaio such holders and if such holders desire to hold the eligible securities in electronic form,
theyshalldo soby providingthedetailsof their DP ID andthe ClientID. Basedon the optionexercisedy theseholders,

the Issuer or its Registrar and Transfer Agent shall credit the securities to the respective accounts.

7 Provided that if the security holder is holding physical securities, Issuer or its Registrar & Transfer Agent shall ensure
that the Bonus securities against the physical folios shall mandatorily be issued in physical mode only.

12.4.8.” In sucha casethelssueror its RegistrarandTransferAgentshallprovideto the Depositoryallotmentdetailsof
the Clients, Clearing Members, Trading Members, Portfolio Managers and Clearing Corporations in an electronic form.

Notes:

4 Amendedw.e.f.May 16,2022.Prior to this amendment,Rule 12.4.5wasamendedon May 10,2008,which read as
follows:
12.4.5. The Issuer or its Registrar and Transfer Agent may obtain the details of the tax status of Clients/Clearing
Members/Clearin@orporationsrom thelist of Clients/ClearingMembers/ClearingCorporationgrovidedby the Depository.
Prior to this amendment, Rule 12.4.5 was amended on May 7, 2001, which read as follows:
12.4.5.The Issuer or its Registrar and Transfer Agent may obtain the details of the tax status of Clients/ Clearing
Members/Clearin@orporations/Intermediariéeom thelist of Clients/ClearingMembers/ClearingCorporations/
Intermediaries provided by the Depository.
Prior to this amendment,Rule 12.4.5read asfollows:
12.4.5.The Issuer or its Registrand Transfer Agent may obtain the details of the tax statbsradficial owners from the list
of beneficial owners provided by the Depository.

% Amendedw.e.f. May 16,2022.Prior to this amendment,Rule 12.4.6wasamendedon May 10,2008,which read as
follows:
12.4.6.Thelssueror its RegistraandTransferAgentshall,on thebasisof thelist providedby the Depositorydistributedividend,
interestandothermonetarybenefitsdirectly to the Clients/ClearingMembers/ClearingCorporationgor onwarddistributionto
the Clients. Corporate benefits availed by Clearing Member and Clearing Corporations shall be held in trust on behalf of
beneficiary owners.
Prior to this amendment, Rulel2.4.6wasamendedon May 7,2001, whichread asfollows:
12.4.6.The Issuer or its Registrar and Transfer Agent shall, on the basis of the list povided by the Depository distribute
dividend, interest and other monetary benefits directly to the Clients/Clearing Members/Clearing Corporations/ Intermediaries
for onward distribution to the Clients. Corporate benefits availed by Clearing Member, Clearing Corporations and
Intermediaries shall be held in trust on behalf of beneficiary owners.
Prior to this amendment,Rule 12.4.6read asfollows:
The Issueror its Registrarand TransferAgent shall distributedividend, interestand other monetarybenefits directlyto the
beneficial owners on the basis of the list provided by the Depository.

6 Inserted w.e.fSeptember04,2018
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7 Amendedw.e.f. June 30, 2009.Prior to thisamendment,Rule 12.4.7wasamendedon May 10,2008,which read as
follows:
12.4.7.1f the benefits are in form of eligible securities, the Issuer or its Registrar & Transfer Agent shall provide an option to
all shareholders, Clients, Clearing Members/Clearing Corporations to receive the certificate(s) of secrgdegeocredit in
their accountsThose, who wisho receive their securities &lectronic form, shalllo soby providing thedetails oftheir DPid
and the Client id. Based on the option exercised by the entity, the Issuer or its Registrar and Transfer Agent shall issue th
certificate(s) of securities or credit the securities to the respective accounts. In case no response is receivedothts Issuer
Registrar & Transfer Agent shall issue the securities in the form in which they were held as on the record date.

Prior to this amendment, Rulel2.4.7wasamendedon May 7,2001, whichread asfollows:

12.4.7.1f the benefits are in form of eligible securities, the Issuer or its Registrar & Transfer Agent shall provide an option to
all shareholders, Clients, Clearing Members/Clearing Corporations/Intermediaries to receive the certificate(s) of @ecurities
receivecreditin their accountsThose,who wish to receivetheir securitiesin electronicform, shall do so by providing the

detailsof their DP id andthe Client id. Basedon the option exercisedby the entity, the Issueror its Registrarand Transfer

Agent shall issue the certificate(s) of securities or credit the securities to the respective accounts. In case nosresponse i
received, the Issuer or its Registrar & Transfer Agent shall issue the securities in the form in which they were hakl as on t
record date.

Prior to this amendment,Rule 12.4.7. wasamendedon October 8, 1999,which read asfollows:

12.4.7.1f the benefits are in the form of eligible securities, the Issuer or its Registrar & Transfer Agent shall provide an option
to all shareholders to receive the certificate(s) of securities or receive credit in their client accounts. Those shavhbolder
wish to receivetheir securitiesn electronicform, shalldo soby providing thedetailsof their DP id and theClientid. Based on
theoptionexercisedy the shareholderghelssueror its Registrarand TransferAgentshallissuethe certificate(s)of securities

or credit the securities to the account of the client. In case the shareholder does not respond, the Issuer or it& Registrar
Transfer Agent shall issue the securities in the form in which the shareholder held the securities as on the record date.

Prior to this amendment,Rule 12.4.7read asfollows:

If the benefits are in form of eligible securities, the Issuer or its Registrar & Transfer Agent shall provide an ofption to a
shareholders to be allotted securities eithgrhysicalor electronic form.In respect othose beneficiabwners who opfor

electronic securities the Issuer or its Registrar & Transfer Agent shall obtain the DP Id and beneficial owners accaunt numbe
to which the securities are to be credited. In case the beneficial owner does not indicate any choice, the Issuestoaiits Regi

& Transfer Agent shall issue the securities in a physical form.

Amendedw.e.f.May 16,2022.Prior to thisamendment,Rule 12.4.8wasamendedon May 10,2008,which read as
follows:

12.4.8.In such a case, the Issuer or its Registrar and Transfer Agent shall provideRepository allotment details of the
Clients/ Clearing Members/Clearing Corporations in an electronic form.

Prior to this amendment, Rulel2.4.8wasamendedon May 7,2001, whichread asfollows:

12.4.8.In such a case, the Issuer or its Registrar and Transfer Agent shall protideDRepository allotment details of the
Clients/ Clearing Members/Clearing Corporations/Intermediaries in an electronic form.

Prior to this amendment, Rulel2.4.8wasamendedon July 22,1997, whichread asfollows:

12.4.8.In sucha case the Issuer orits Registrarand TransferAgent shall provideto the Depositoryallotment details ofll
beneficial owners in an electronic form.

Prior to this amendment,Rule 12.4.8asamended onMay 6, 1997read asfollows:

12.4.8.In suchcasetheIssueror its Registrarand TransferAgentshall provideto the Depositoryallotmentdetailsof all
beneficial owners in an electronic form as well as a certified hard copy.
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12.4.9.” On receiptof allotmentdetails,the Depositoryshallcausenecessargreditentriesto be madein theaccountof
Clients, Clearing Members, Trading Members, Portfolio Managers and Clearing Corporations on a date requested by
Issuer or its Registrar and Transfer Agent (hereinafter referred to as execution date).

12.4.10.%° In case of records rejected by the Depository, the Issuer or its Registrar and Transfer Agent shall send the
rectified records to the Depository withihirty days from the execution date. In case the Issuer or its Registrar and
Transfer Agent fails to send the rectified records within thirty days from the execution date, it shall proceed to issue
securities in the physical form in respect of the unrectified records.

Notes:

®  Amendedw.e.f.May 10, 2008.Prior to this amendment,Rule 12.4.9wasamendedon May 10,2008,which read as
follows:

12.4.9.0nreceiptof allotmentdetails,the Depositoryshall causenecessarygreditentriesto bemadein theaccountf Clients/
ClearingMembers/Clearin@orporationson adaterequestedby Issueror its RegistrarandTransferAgent(hereinaftereferred
to as execution date).

Prior to this amendment, Rulel2.4.9wasamendedon May 7,2001, whichread asfollows:

12.4.9.0n receipt of allotment details, the Depository shall cause necessary credit entries to be made in the accounts of
Clients/ Clearing Members/Clearing Corporations/Intermediaries on a date requested by Issuer or its Registrar and Transfer
Agent (hereinafter referred to as execution date).

Prior to this amendment,Rule 12.4.9read asfollows:

12.4.9.0n receipt of allotment details, the Depository shall cause necesezit entries to be made in the accounts of the
beneficial ownersn adate requested by Issueritsr Registrar and Transfer Agent. (hereinafter referred to as Execution date).

8  Amendedw.e.f. September2, 2002.Prior to this amendment, Rule12.4.10was amendedon May 7, 2001, which read
as follows:
12.4.10.In case of records rejected by the Depository, the Issuer or Registrar and its Transfer Agent shall send the rectified
records to the Depository within seven days from the execution date. In case the Issuer or its RegiStearséardAgent
fails to send the rectified records within seven days from the execution date, it shall proceed to issue securities in the
physicalform in respecbf theunrectifiedrecords.

Prior to this amendmentRule 12.4.10read asfollows:

12.4.10.In case of records rejected by the Depository, the Issuer or Registrar and its Transfer Agent shall send the rectified
records to the Depository within seven days from the execution date. In case the Issuer or its RegiStearséerdAgent

fails to send the rectified records within seven days from the execution date, it shall proceed to issue securities in the
physicalform in respecbf theunrectifiedrecords.

* Rule 12.4.11has beendeletedw.e.f June 24, 2005.Prior to deletion, Rule 12.4.11that was amendedw.e.f December
3, 1998 read as follows:

12.4.10.In respect of transit account position referred to in Rule 12.4.4 above, the Issuer or its Registrar and Transfer Agent
shall keep the corporate benefits in abeyance till the beneficiary ownership is determined and provided by the Depository.
After determinatiorof the beneficialowners,the issuershall distributethe corporatebenefits.If the benefitsarein the form

of securities, the Issuer or its Registrar and Transfer Agent shall distribute the benefits as per Rule 12.4.7.

Prior to this amendment,Rule 12.4.11 readasfollows:

12.4.11.In respect of transit account position referred to in Rule 12.4.4 above, the Issuer or its Registrar and Transfer Agent
shall keep the corporate benefits in abeyance till the beneficiary ownership is determined and provided by the Depository.
After determinatiorof the beneficialowners,the issuershall distributethe corporatebenefits.If the benefitsarein the form

of securities, the Issuer or its Registrar and Transfer Agent shall proceed to issue securities in physical form.

* Rule 12.4.12 habeendeletedw.e.f June 24,2005.Prior to deletion, Rule 12.4.12read as follows:

12411.At the time of crediting the accounts of beneficial 0\
fisuspended for al |l o, then such all otments wil/| be credit et
shallcarry out asuspenseeversafunctionandcreditthe relevantbeneficialownerafterresolvingthebalancesn 6 D P

Suspense Account so.
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12.5.81 PUBLIC ISSUES

12.5.1.1f thenewly createdsecurityis aneligible security the Issueror its Registrarand TransferAgentshallprovidean

optionto the beneficialownersto beallottedsecuritiesitherin physicalor electronicform. In respecbf thosebeneficial
ownerswho optfor electronicsecuritieghelssueror its Registrar& TransferAgentshallobtainthe DP Id andbeneficial
ownerds account number to which the securities are to
choice, the Issuer or its Registrar & Transfer Agent shall issue the securities in a physical form.

12.5.2.% The Issuer or its Registrar & Transfer Agent spativide to the Depository, allotment details oftaheficial
owners in an electronic form.

12.5.3.0nreceiptof allotmentdetails,the Depositoryshallcausenecessargreditentriesto be madein the accountsof
the beneficial owners on a date requested by Issuer or its Registrar & Transfer Agent (hereinafter referred to as
Execution date).

12.5.4.% In case of records rejected by the Depository, the Issuer or its Registrar and Transfer Agent shall send the
rectified records to the Depository withihirty days from the execution date. In case the Issuer or its Registrar and
Transfer Agent fails to send the rectified records withinty days from the execution date, it shall proceed to issue
securities in the physical form in respect of the unrectified records.

Notes

8lnserted w.e.f. May 6,1997.The Original Rules12.5,12.6& 12.7renumberedasRules12.6,12.7and
12.8respectively.

82Amendedw.e.f. July 22,1997 .Prior to this amendment,Rule 12.5.2asinserted on May 6, 1997read asfollows:
The Issuer or its Registrar and Transfer Agent shall provide to the Depository, allotment details of all beneficial ow
an electronic form as well as certified hard copy.

83Amendedw.e.f. September2, 2002.Prior to this amendment,Rule 12.5.4.read asfollows:

12.5.4.In caseof recordsrejectedby the Depository, thdssueror its Registrar& TransferAgent shallsendthe rectified
records tathe Depository within sevedays from the execution date. case the Issuer or its Regist&aiTransfer Agent
fails to send the rectified records within seven days from the execution date, it shall proceed to issue securities in
physical form in respect of the unrectified records.

* Rule 12.5.5hasbeendeletedw.e.f June 24, 2005 Prior to deletion, Rule 12.5.5 readasfollows:

At the time of crediting the accounts of beneficial
Afsuspended for al |l o, then such all ot ments wil/l be
shall carry out a suspenssversal function and credtie relevanbeneficial owners accounts after resolving the balanc
ADP Suspense Account so.
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12.6.8% ACCOUNT TRANSFER IN CASE OF TRANSMISSION

12.6.1.Transmissionof Securitiesheld jointly in the Depository

12.6.1.1." In caseof deathof oneof the Clientsin ajoint accountthesurviving Client(s)shallrequesthe Participanto

continue with the same account by deletion of name of the deceased account holtetfanemit the balances lying in
the Client account to the account of the surviving Client(s). The surviving Client(s) shall make an application to the
Participant in the form specified in Form 30 alongwitke#f-attestedcopy of the death certificatttested by the joint

account holder(s) subject to verification with the originaldeathcertificate downloadedfrom the online portal of
Government carrying digital/facsimile signature of the issuing authority.

In casedeathcertificateis downloadedrom the online portal of Governmentthe official of the Participanshouldverify

t he

12.6.1.2.TheParticipantshallverify the deathcertificateandthe signatureof the surviving Client(s)beforeeffectingthe

details from the Governmentdés website and keep

transmission.

12.6.1.3% In case of death of one or more of the Clients in a joint account if the surviving client(s) wish to open a new
account with the same Participant, then the participant will open the new account in the name(s) of the surviving
member(s), in the same order as in the original account, on theob#sgsexisting documentdready in the possession

of the Participant, provided that the said documents meet the prevailing requirements for opening an account.

12.6.1.4.5 The Participaniafterbeingfully satisfiedonall aspectsshalltheneffectdeletion of name of the deceased account

a

holder(s) otransferof thebalanceso theaccount of the surviving Client(s). For this purpose, the Participant may conduct
such further enquiries as may be deemeckssary.

12.6.1.5.% After effectingthetransmissionthe Participanshallclosetheaccounbf thedeceased.

Notes:

84A

85

86

Amended w.e.f. April 16, 2026

Amendedw.e.fNovember12,1998.Prior to this amendment,Rule 12.6.read asfollows:

12.6.ACCOUNT TRANSFERIN CASE OF TRANSMISSION

12.6.1.In the caseof transmissionthe Participantshalltransferthe securitiego the accounf the claimanton receipt

of the form, duly filled up by such claimant. The specimen of this form is laid out in Annexure O.
12.6.2.TheParticipantshallensurehattheform is completeandthe signatureof the claimantis valid.

12.6.3. The Participantshall ensurethat the transmissiorrequestis supportedoy valid documentsand shall be liable for
any errors of judgment in this behalf.

Amendedw.e.fJuly 18,2023.Prior to this amendment,Rule 12.6.1.1read asfollows:

12.6.1.11n caseof deathof oneof the Clientsin ajoint accountthesurvivingClient(s)shallrequestheParticipanto transmi
the balances lying in the Client account to the account of the surviving Client(s). The surviving Client(s) shall
application to the Participant in the form specified in Form 30 alongwith a copy of the death certificate duly atte
Notary Public or by a Gazetted Officer.

Amendedw.e.fJanuary 3,2009.Prior to this amendment,Rule 12.6.1.1read asfollows:

12.6.1.1. In case of death of one of the Clients in a joint account, the surviving Client(s) shall request the Pal
transmitthe balancedying in theClientaccounto theaccouniof thesurviving Client(s) Thesurviving Client(s)yhall make
an application to the Participant in the form specified in Annexure O alongwith a copy of the death certificate duly
notarised.

Amendedw.e.fJanuary 23, 2025. Prior to this amendment,Rule 12.6.1.1read asfollows:

In case of death of one of the Clients in a joint account, the surviving Client(s) shall request the Participant tdhte
balances lying in the Client account to the account of the surviving Client(s). The surviving Client(s) shall
application to the Participant in the form specified in Form 30 alongwith a copy of the death certificate duly atte
Notary Public or by a Gazetted Officer or death certificate downloaded from the online portal of Government
digital/facsimile signature of the issuing authority.

In case death certificate is downloaded from the online portal of Government, the official of the Participant shoul
details from the Governmentd6s website and keep a r

Inserted w.e.f. January 11,2010.

Rule 12.6.1.3hasbeenrenumbered as12.6.1.4 w.e.fJanuary 11, 2010.

Amendedw.e.fJanuary 23, 2025.Prior to this amendment,Rule 12.6.1.4read asfollows:

The Participant after being fully satisfied on all aspects, shall then effect transfer of the balances to the acceuntiaintine
Client(s). For this purpose, the Participant may conduct such further enquiries as may be deemed necessary

Rule 12.6.1.4hasbeenrenumbered as12.6.1.5 w.e.fJanuary 11, 2010.
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12.6.2.% Transmissionof Securitiesheld in single namewithout nomination or simultaneous passing away of joint
holders without nomination

12.6.2.1.In caseof deathof the soleClient, thelegalheir(s)or claimant(s)f the deceasedhallrequesthe Participanto
transmit the balances lying in the Client account of the deceased to the account of the legal heir(s) or claimant(s).

12.6.2.2.In case of transmission of securities, where the securities are held in single name without nomination the legal
heir(s) or claimant(s) of such securities in the event of the simultaneous demise of joint holders without a valid
nomination, the legal heir(s) or legal representative(s) of the youngest joint, lebldikisubmit following documents to

the Participant:

i). thetransmissiorrequestform in the format specifiedin Form 30 duly signedby the legal heir(s)/claimant(s);

ii). Self-attestedcopy of death certificate attested by the legal heir(s) / claimant(s) subject to verification with the
original or death certificate downloaded from the online portal of Government carrying digital/facsimile signature of the
issuingauthority.

In casedeathcertificateis downloadedrom the online portal of Governmentthe official of the Participanshouldverify
the details from the Governmentés website and keep a r

iii). Self-attested copy of the Permanent Account Number (PAN) card of the legal heirs / claimants(s) issued by the
Income Tax Department;

iv). in casetheclaimant/legaheiris aminor, Copyof Birth Certificate;

V) In caseof legalheir/claimantbeingaminor/ of unsoundmind, KY ®f the Guardianof legalheir/claimant;

(vi) A notarizedaffidavit, in theformatprovidedin Form 30 from all legalheir(s)/claimantsmadeon nonjudicial stamp
paper of appropriate value, to the effect of identification and claim of legal ownership to the securities;

However,in casethelegalheir(s)/claimant(sarenamedn anyof the SuccessioCertificateor Probateof Will or Will or

Letter of Administration as may be applicable in terms of Indian Succession Act, 1925 (39 of 1925), or Legal Heirship
Certificate or its equivalent certificate issued by a competent Government Authority, an affidavit from such legal
heir(s)/claimant(s) alone shall be sufficient;

(vii) A copyof anyoneof following documentvidencingightsof legalheir(s)or claimant(s):

(a) the Succession Certificate, or the Probate of Will*, or WiH,Letter of Administration, or Court Decree, as may be
applicable in terms of the Indian Succession Act, 1925 (39 of 1925);

(b) LegalHeirshipCertificate(or its equivalentssuedoy acompetenGovernmeniuthority;

Thedocumenshouldbeattestedy thelegalheir(s)/ claimant(s)subjectto verification with the original or duly attested
by a notary public or by a gazetted officer;

*Probateof Will shallbeonly insistedon, if applicablen termsof IndianSuccessio\ct, 1925.

Providedthatin casewherea copy of Will is submittedthe sameshallbeaccompaniedvith a notarizedndemnitybond
from the legal heir(s) /claimant(s) to whom the securities are transmitted, in the format specified in Form 30;

Provided further that in case where a Legal Heirship Certificate (or its equivalent certificate) issued by a competent
Government Authority is submitted, the same shall be accompanied with (i) a notarized indemnity bond from the legal
heir(s) /claimant(s) to whom treecuritiesaaretransmittedjn theformatspecified inForm30; and(ii) no objectionfrom

all thenon-claimantsstatingthattheyhaverelinquishedheirrightsto theclaimfor transmissiorf securitiesduly attested

by a notary public or by a gazetted officer in the format specified in Form 30.

(viii)  In case the account of the legal heir(s)/ claimant(s) is not with the Participant, copy of Client Master Report of
the account of the legal heir(s)/ claimant(s) duly signed and stamped/ electronic copy of Client Master Report digitally
signed by the Participant.

In caseclientsubmitsanelectroniccopy of digitally signedCMR, the Participanshouldvalidatethedigital signatureand
ensure that the same is signed by an official on behalf of the Participant.
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Notes:

8 Amendedw.e.f.July 18,2023.Prior to this amendment,Rule 12.6.2.2(ii) and (viii) read asfollows:
12.6.2.2(ii) Original deathcertificateor copyof deathcertificateattestedy thelegalheir(s)/ claimant(s)ubjectto
verificationwith theoriginal or copyof thedeath certificate duly attested ayotarypublicor by agazettedfficer

12.6.2.2(viii) In casetheaccounof thelegalheir(s)/claimant(s)s notwith the Participantcopyof Client MasterReportof
the account of the legal heir(s)/ claimant(s)

Amendedw.e.f.January 17,2023.Prior to this amendment,Rule 12.6.2.2 reacasfollows:

12.6.2.Transmissiorof Securitiesheld singlyin the Depository

12.6.2.1.In caseof deathof thesoleClient,thelegalheir(s)or legalrepresentative(s)f thedeceasedhallrequesthe Participant
to transmit the balances lying in the Client accafrihe deceased to the accounthsf legal heir(spr legalrepresentative(s).

12.6.2.2.Thelegalheir(s)or thelegalrepresentative(®)f suchsecuritiesshallmakeanapplicationto the Participanin theform
specified in Form 30 along with the following documents:

i). A copyof thedeathcertificateduly attestedy aNotaryPublicor by aGazettedOfficer.

ii). A copyof theSuccessiorertificateduly attestedby a Notary Publicor by a GazettedOfficer or anorderof a

court of competent jurisdiction where the deceased has not left a Will; or

iii). A copyof theProbateor Letterof Administration dulyattestedby aNotaryPublicor by aGazettedOfficer.

iv). In casetheaccountof theclaimantis notwith the Participantcopyof Client MasterReportof theaccouniof

the claimant.

Amendedw.e.f.May 13,2014.Prior to this amendment,Rule 12.6.2.2 readasfollows:

12.6.2.2.The legal heir(s) or the legal representative(s) of sedurities shall make aapplicationto the Participant inthe
form specified in Annexure O alongwith the following documents:

i) A copyof thedeathcertificateduly attestedy aNotaryPublicor by aGazettedfficer.

i) A copyof theSuccessiorertificateduly attestedby a Notary Publicor by a GazettedOfficer or anorderof a courtof
competent jurisdiction where the deceased has not left a Will; or

iii) A copyof theProbateor Letterof Administrationduly attestedby a NotaryPublicor by a Gazettedfficer.
Prior to this amendment,Rule 12.6.2.2 readasfollows:

12.6.2.2. The legal heir(®) the legalrepresentative(s) afuchsecurities shalinake anapplicationto the Participant irthe
form specified in Annexure O alongwith the following documents:

i) A copyof thedeathcertificateduly notarised.

i) A copyof theSuccessiorertificateduly notarised oanorderof acourtof competenfurisdictionwherethe deceased
has not left a Will; or .

iii) A copyof theProbateor Letterof Administrationduly notarised.

12.6.2.3.% If the legal heir(s) or claimant(s) express inability to produce either of the documents mentioned under Rule
12.6.2.2(vii),andthemarketvalueof thesecuritiedeldin eachof theaccount®f thedeceasedsonthedateof application

for transmission by thiegal heir(s) or claimant isptoRs. 15,00,00QRupees Fifteen Lakhs onlythenthe legalheir(s)

or claimant(s) may submit the following documents with the Participant:

i) thetransmissiomequesformin theformatspecifiedin Form30 duly signedby thelegalheir(s)/claimant(s);

i) Seltattesteccopy of the death certificate attested by the legal heirs (s) or claimant(s), subject to verification with the
original, or death certificate downloaded from the online portal of Government carrying digital/facsimile signature of the
issuingauthority;

In casedeathcertificateis downloadedrom the online portal of Governmentthe official of the Participanshouldverify
the details from the Governments website and keep a record of the same with his signature and stamp of Participant;

i) Selfattested copy of the Permanent Account Number (PAN) card of the legal heir(s) or claimant(s) issued by the
Income Tax Department;

iv) a notarized affidavit, in the format provided in Form 30 from all legal heir(s)/ claimants made -jurdioied
stamp paper of appropriate value, to the effect of identification and claim of legal ownership to the securities;

Provided that, in case the legal heir(s)/claimant(s) are named in any of the Succession Certificate or Probate of Will or
Will or Letter of Administrationasmay be applicablein termsof Indian Successior\ct, 1925 (39 of 1925),or Legal
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HeirshipCertificateor its equivalentertificateissuedoy acompetentGovernmenfuthority, anaffidavit from suchlegal
heir(s)/claimant(s) alone shall be sufficient;

v) anotarisedndemnitybondfrom thelegalheir(s)or claimant(s)ymadeon nonjudicial stamppaperof appropriatesalue
in the format specified in Form 30;

Vi) No Objection Certificate(s) from all the legal heir(s) / rad@imants, stating that they do not object to such
transmissiorin theformatprovidedin Form30,or a copy of Family SettlemenDeedduly executedy all legalheirs,duly
attested by a notary Public or by a gazetted officer;

providedthatthe Family SettlemenDeedclearlyvestthe securitiesn favourof thepersorseekingransmissiorin his/her
name and vesting of securities in his/her name is not contingent upon any other onerous conditions in such Family
Settlement Deed.

Providedfurtherthatif thedivision of securitiesasperthe Family SettlemenDeedis amongsmorethanonepersonthen
Family Settlement Deed can be consideredraagreemergmongst théegalheirsfor transmission of securities to each
legal heir applying for transmission.

(vii) In case the accounf thelegal heir(s)r claimant(s) is/are not wittme Participant, copgf Client Master Report of
the account of the legal heir(s) or claimant(s) duly signed and staelpettbnic copy of Client Master Report digitally
signed by the Participant.

In caseclientsubmitsanelectroniccopy of digitally signedCMR, the Participantshouldvalidatethedigital signatureand
ensure that the same is signed by an official on behalf of the Participant.

Notes:

% Amended w.e.f. July 18, 2023. Prior to this amendment, Rule 12.6.2.3 (ii) and (vii) was amended on January 17, 2023,
which was read as follows:
12.6.2.3. (ii) Original death certificate or copy of the death certificate attested by the legal heirs (s) or claimant(s), subject to
verification with the original, or copy of the death certificate duly attested by a notary public or by a gazetted officer;

12.6.2.3.(vii) In casetheaccounbf thelegalheir(s)or claimant(s)s/arenotwith the Participantcopy of Client MasterReport
of the account of the legal heir(s) or claimant(s).

Amended w.e.f. January 17, 2023. Prior to this amendment, Rule 12.6.2.3 was amended on May 13, 2014, which was read as
follows:
12.6.2.3. However, if the legal heir(s) or the legal representative(s) express inability to produce either of the documents
mentioned under (ii) and (iii) of 12.6.2.2, and the market value of the securities held in eachafoiivet of the deceased as
onthedateof applicationfor transmissiordoesnotexceed 5,00,000thentheParticipantshallprocesghetransmissiomequest
on the basis of the following documents:
i)  Requesfor transmissiorin FORM 30;
i) Copyof thedeath certificate dulgttested by Notary Publicor by a GazettedOfficer;
iii) Letterof Indemnity maden appropriat@onjudicial stamppaper;
iv) An Affidavit madeon appropriat&on judicialstamppaper;and
v) No Objection Certificate(sfrom all thelegalheir(s)who donotobjectto suchtransmission.
vi) As an alternate to No Objection Certificate from all legal heir(s) who do not object to such transmission
specifiedat 12.6.2.3(v), acopyof Family SettlemenDeedduly attestedy a Notary Publicor by a Gazetted
Officer provided that the Family Settlement Deed clearly vest the securities in favour of the person seeking
transmission in his/her name and vesting of securities in his/her name is not contingent upon any other
onerous conditions in such FamilySettlement Deed.
Providedfurtherthatif the division of securitiesasper the Family SettlemenDeedis amongstmorethanone person, then
Family Settlement Deed can be considered as an agreement amongst the legal heirs for transmission of securities to each legal
heir applying for transmission.
vii) In caseheaccounif theclaimantis notwith the Participantcopyof ClientMasterReportof theaccountof theclaimant;

Amended w.e.f. May 13, 2014. Prior to this amendment, Rule 12.6.2.3 was amended on November 18, 2013, which was
read as follows:

However,if thelegalheir(s)or thelegalrepresentative(®xpressnability to produceeitherof thedocumentsnentionedunder

(ii) and (iii) of 12.6.2.2, and the market value of the securities held in each of the account of the deceased as @f the date
application for transmission does not exceeg00,000 then the Participant shall progestransmission request on the basis

of the following documents:

i)  Requesfor transmissionn AnnexureO;
ii) Copyof thedeath certificate dulgttested by Notary Publicor by a GazettedOfficer;
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iii) Letterof Indemnity maden appropriat@onjudicial stamppaper;
iv) An Affidavit madeon appropriat&on judicialstamppaper;and
v) No Objection Certificate(sfrom all thelegalheir(s)who donotobjectto suchtransmission.

vi) Asanalternateo No ObjectionCertificatefrom all legalheir(s)who do notobjectto suchtransmissiorspecifiedat
12.6.2.3(v), acopyof Family SettlemenDeedduly attestedby a Notary Publicor by a GazettedOfficer providedthatthe
Family Settlement Deed clearly vest the securities in favour of the person seeking transmission in his/her name and
vestingof securitiedn his/hernameis not contingent upon arother onerous conditions such Family Settlement Deed.
Providedfurtherthatif thedivision of securitiesasperthe Family SettlemenDeedis amongsmorethanonepersonthen
Family Settlement Deed can be considered as an agreement amongst the legal heirs for transmission of securities to each
legal heir applying for transmission.

Prior to this amendment,Rule 12.6.2.3 readasfollows:

12.6.2.3. However, if the legal heir(s) or the legal representative(s) express inability to produce either of the documents
mentioned under(ii) and (iii) of 12.6.2.2, and the markealueof the securities held in each thie accounof the deceased as

on the date of applicationfor transmissiomoesnotexceed 1,00,00thentheParticipanshallprocesshetransmission

request on the basis of the following documents:

i)  Requestor transmissionn AnnexureO;

ii) Copyof thedeath certificate dulgttested by Notary Publicor by a GazettedOfficer;

iii) Letterof Indemnity maden appropriat@onjudicial stamppaper;

iv) An Affidavit madeon appropriat&on judicialstamppaper;and

v) No Objection Certificate(sfrom all thelegalheir(s)who donotobjectto suchtransmission.

vi) Asanalternateo No ObjectionCertificatefrom all legalheir(s)whodonotobjectto suchtransmissiorspecifiedat12.6.2.3

v) a copy of Family Settlement Deed duly attested by a Notary Public or by a Gazetted Officer provided that the Family
SettlemenDeedclearly vestthe securitiesn favourof thepersonseekingransmissionn his’lhemameandvestingof securities

in his/her name is not contingent upon any other onerous conditions in such Family Settlement Deed.

Providedfurtherthatif thedivision of securitiesaspertheFamily SettlemenDeedis amongsmorethanonepersonthenFamily
Settlement Deed Can be considered as an agreement amongst the legal heirs for transmission of securities to each legal heir
applying for transmission.

Prior to this amendment,Rule 12.6.2.3 readasfollows:
However,if thelegalheir(s)or thelegalrepresentative(®xpressnability to produceeitherof thedocumentsnentionedunder
(i) and(iii) aboveandthemarketvalueof thesecuritieheldin eachof theaccounbf thedeceasedsonthedateof application
fort ransmi ssi on do e s-themnthe Particpantestall procekss tleGran@miis3ion request on the basis of the
following documents:
i)  Requestor transmissionn AnnexureO;
i) Copyof thedeath certificate dulgttested by Notary Publicor by a GazettedOfficer;
iii) Letter of Indemnity duly supported by a guarantee of an independent Surety acceptable to the Participant, made on
appropriatenon judicial stamp paper;
iv) An Affidavit madeon appropriat&on judicialstamppaper;and
v) No Objection Certificate(sfrom all thelegalheir(s)who donotobjectto suchtransmission.
Prior to this amendment,Rule 12.6.2.3 readhsfollows:
12.6.2.3.However, if the legal heir(s) or the legal representative(s) express inability to produce either of the documents
mentioned under(ii) and(iii) above andthemarketvalueof thesecuritiesheldin eachof theaccounbf thedeceasedsonthe
date of application f or t r hansthaiPatipaatshaldpooeess the tansmission egueston 1,
the basis of the following documents:
i) Requesfor transmissiorin AnnexureO;
i)  Copyof thedeathcertificateduly notarised;
iii) Letter of Indemnity duly supported by a guarantee of an independent Surety acceptable to the Participant, made on
appropriatenon judicial stamp paper;
iv)  An Affidavit madeon appropriat@on judicialstamppaper;and
v)  No Objection Certificate(sfrom all thelegalheir(s)who donotobjectto suchtransmission.
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12.6.2.4.% The Participanshall verify thathe documents submitted by the legal heir(s) ordlamant(s)are in order,
satisfy itself about identity of the legal heir(s) or the claimant(s) mentioned in the documents and shall then effect
transmission of the balances to the Client account of the legal heir(s) or the claimant(s).

12.6.2.5.After effectingthetransmissionthe Participanshallclosetheaccounf thedeceased.

12.6.2.6 Notwithstanding anything contained in any other disposition made by the deceased Client(s) under any other
law for the time being in force, for the purposes of dealith the securities lying to the credit of deceased Client(s) in

any manner, the Participant shall rely upon the documents submitted by the legal heir(s)/ claimant(s) mentioned under
Rules12.6.2.1to 12.6.2.5above . The Participanshallnotbeliable for anyactiontakenin relianceuponandonthebasis

of documents submitted by the legal heir(s)/ claimant(s).

12.6.3.” TRANSMISSION OF SECURITIES IN CASE OF NOMINATION

12.6.3.1.% The Client(s)shallmake a nomination of his/their account in favour of any person(s), up to three pbysons
filing with the relevant Participant the form as prescribed by SERIptout of nomination by filing the relevant form
as prescribed by SEBIn the case of joint accounts, all the Clients shall be reqtoreffix their signaturego thesaid
form as per the mode of operation. The requirement of nomination arubif nomination shall be optional for jointly
held demat accounts. However, if joint account becomes single holding account, then either the nominatimurt of opt
nomination is mandatonuchnominationshallbe conclusiveevidenceof the Client(s)disposition in respect of all the
securities in the account for which nomination has been made.

Participantsnayallow their clientsto submit their nomination by way afsing digital signature or-gign facility ortwo
factor authentication (2FAN which one of the factors shall be a OFfiene Password sent to its registered mobile
number and email address

12.6.3.2.%In case, the Client(s) appoints more than one person, maximum up to three persons, as nominees, the Client
must specify the percentagedtfare for each nominee which must total upundredpercent. In case the percentage
share is not provided, allocation of securities amongst the nominees shall be considered as equal.

12.6.3.3.%° A nominationoncemadeshallnotbe consideredo havebeenchangedr withdrawn,unlesgshe Client(s)files

another form as prescribed by SEBI with the Participant, expressly signifying the interest to change or withdraw all
nominationamadeearlier.Unlessa changeor withdrawalis registeredvith the Participantthe Depositoryshall consider

the nomination | ast validly recorded in its books as b
the securities.

Notes:

92Amendedw.e.f.January 17,2023.Prior to this amendment,Rule 12.6.2.4 readasfollows:
12.6.2.4TheParticipanshallensurehatthedocumentsubmittedby thelegalheir(s)or thelegalrepresentative(grein order
satisfy itself about Identity of the claimant mentioned in the documents and shall then effect a transfer of the bate
Client account of the legal heir(s) or the legal representative(s).

Amendedw.e.f.May 13,2014.Prior to this amendment,Rule 12.6.2.4 readasfollows:
12.6.2.4.The Participantshall ensurethat the documentssubmittedby the legal heir(s) or the legal representative(sarein
order and shall then effect a transfer of the balances to the Client account of the legal heir(s) or the legal regi®senta

2Inserted w.e.f. January17,2023.
BInserted w.e.f. October 25, 2000.

%“Amended w.e.f. February 3, 2023.Prior to this amendment,Rule 12.6.3.1was amendedon December3, 2016 which
read as follows:

12.6.3.1.TheClient(s)may makea nominationof his/theiraccounin favourof anyperson(s)upto threepersonsy filing with
therelevantParticipantheform laid outin FORM 10 of theseBusinessRules.In thecaseof joint accountsall the Clients shal
be required to affix their signatures to the said form. Such nomination shall be conclusive evidence of the Client(gh
in respect of all the securities in the account for which nomination has been made.

Amended w.e.f.December 32016.Prior to this amendment,Rule 12.6.3.1 wasmendedon May 13,2014which read as
follows:

12.6.3.1TheClient(s)may makeanomination otis/theiraccounin favourof anypersonby filing with therelevant
Participantthe form laid outin Form9 or Form 10 of theseBusinessRules.In the caseof joint accountsall the Clientsshall



be required to affix their signatures to the said form. Such nomination shall be conclusive evidence of the Client(gh
in respect of all the securities in the account for which nomination has been made.

Prior to this amendment,Rule 12.6.3.1 readasfollows:

The Client(s) may make a nomination of his/their account in favour of any person by filing with the relevant Partic
form laid out in Annexure JA of these Business Rules. In the case of joint accounts, all the Clients shall be requir
their signatures to the said form. Such nomination shall be conclusive evidence of the Client(s) disposition in relsies
securities in the account for which nomination has been made.

%Inserted w.e.f. December3, 2016.

%Amended w.e.f. February3, 2023.Prior to this amendment, Rule12.6.3.3was inserted on December3, 2016 whicl
read as follows:

12.6.3.3 A nominationoncemadeshallnotbe consideredo havebeenvaried,substitutedr canceledunlessthe Client(s)files
another form as laid out in Form 10 with the Participant, expressly signifying the interest to vary, substitute or
nominationgnadeearlier.Unlessa freshvariation,substitutionor cancellatioris registeredvith the Participantthe Depository
shall consider the nomination | ast validly recorded
respect of the securities.

The Original Rule 12.6.3.2hasbeenrenumbered asRule 12.6.3.3 w.e.fDecember3, 2016.

12.6.34° A nomination,changeor withdrawalof anominationshallbevalid only if :-
a) it issubmittedto theParticipanty therightful Client(s)or underhis/theirdueauthority.
b) itisin prescribedorm
c) itisduly signedby Client(s)
d) itisproperlysigned
e) signatureof the Client(s)tally with thespecimersignaturerecords

12.6.3.5.% If the form isvalid in all respect@andacceptedy theParticipantthe Participantshallrecord thenomination
by entering the same in the DPM (DP) and confirm the same to the Client(s).

12.6.3.6.% In the eventof achangeor withdrawalof anominationafreshregistrationshallbeupdatedn the DPM (DP)
by the Participant and the Participant shall confirm the same to the Client(s).

Notes:

9  Amended w.e.f. February3, 2023.Prior to this amendment, Rule 12.6.3.4vas inserted onDecember 32016 which read
as follows:
12.6.3.4 A nomination substitution shalbevalid only if :-
a) itis submittedio theParticipantby therightful Client(s)or underhis/theirdueauthority.
b) itis inprescribedorm (Form10)
c) itis dulysignedby Client(s)
d) itisproperlysigned
e) signatureof theClient(s)tally with thespecimen signatumecords

The Original Rule 12.6.3.3 has been renumbered and amended as Rule 12.6.3.4 w.e.f. December 3, 2016. Prior to t
amendment, Rule 12.6.3.3 was amended on May 13, 2014 which read as follows:
12.6.3.3 A nomination substitution shalbevalid only if :-

a) itissubmitted to thearticipantby therightful Client(s)or underhis/theirdueauthority.
b) itis inprescribedorm (Form9/10)
c) itis dulysignedby Client(s)
d) itisproperlysigned
e) signatureof the Client(s)tally with thespecimen signatumecords
Prior to this amendment,Rule 12.6.3.3 readasfollows:
12.6.3.3 A nominationsubstitution shalbevalid only if :-
a) itissubmitted to th@articipantby therightful Client(s)or underis/theirdueauthority.
b) itisin prescribedorm (Annexured/JA)
c) itis dulysignedby Client(s)
d) itisproperly signecdndwitnessed
e) signatureof the Client(s)tally with thespecimen signatumecords
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f) thedetailsof thesecuritiesenteredn thenomination forms match thogetherecordsof the Participant

g) thephotograptof theNomineeis annexedo the nominationform

h) theNomineehassignedthenomination formandguardian incaseof thenomineebeing aminor

%The Original Rule 12.6.3.4hasbeenrenumbered asRule 12.6.3.5 w.e.fDecember3, 2016.

Prior to this amendmentoriginal Rule 12.6.3.4wasamendedon May 13, 2014,which read asfollows:

12.6.3.41f theformis valid in all respectandacceptedy the Participantthe Participantshallrecordthe nominationby
entering the same in the DPM (DP) and confirm the same to the Client(s).

Prior to this amendment,Rule 12.6.3.4 readasfollows:

12.6.3.4.If the form isvalid in all respectsand acceptedy the Participantthe Participantshall registethe nominatiorby
generating a fiNomination Registration Number o (fANRN;
Client(s) in writing.

%9Amended w.e.f. February3, 2023.Prior to this amendment, Rulel2.6.3.6wasinserted onDecember3, 2016 which
read as follows:

12.6.3.6. In the event of a substitution/ cancellation of a nomination, a fresh registration shall be updated in the DM
the Participant and the Participant shall confirm the same to the Client(s).

The Original Rule 12.6.3.5hasbeenrenumbered asRule 12.6.3.6w.e.f. December3, 2016.
Prior to this amendmentoriginal Rule 12.6.3.5wasamendedon May 13, 2014,which read asfollows:

12.6.3.5. In the event of a substitution/ cancellation of a nomination, a fresh registration shall be updated in the DM
the Participant and the Participant shall confirm the same to the Client(s).

Prior to this amendment,Rule 12.6.3.5 readasfollows:

In the event of a substitution/ cancellation of a nomination a fresh NRN or a written certification of cancellatiorases th
may be, shall be generated by the Participant and given to the Client(s) and the DPM (DP) shall be updated.

12.6.3.7°% Upon the deathof the sole Client or the deathof all the Clients, asthe casemay be, the nominee(s)xhall
submit following documents to the Participant to transmit the securities covered by the nomination to the account of the
nominee(s), held with any depository:

(i) thetransmissiomequestorm in theformatspecifiedin Form30 duly signedby thenominee(s);

(ii) Self-attestedcopy of deathcertificateattestecby the nominee(s)subjectto verification with the original \or death
certificate downloaded from the online portal of Government carrying digital/facsimile signature of the issuing
authority.

In casedeathcertificateis downloadedrom the online portal of Governmentthe official of the Participantshouldverify
the details from the Governments website and keep a record of the same with his signature and stamp of Participant;

(iii)y Original copy of the Permanent Account Number (PAN) card of the nominee issued by the Income Tax
Department;

(iv) copy of Client Master Report of the account of the nominee(s) duly signed and stamped/ electronic copy of Client
Master Report digitally signed by the Participantin case the account of the nominee(s) is not with the Participant.

In caseclientsubmitsanelectroniccopy of digitally signedCMR, the Participantshouldvalidatethedigital signatureand
ensure that the same is signed by an official on behalf of the Participant.

(v) in casethenominees aminor, Copy of Birth Certificate
(vi) In caseof nomineebeingaminor/ or unsoundoersonKY C of the Guardianof minor/ unsoundperson

If the Nominee(s) does not have an account with the Participant, the Nominee(s) shall be required to open an account
with any ParticipantUpon demise of one of the nominees prior to the demise of the Client and if no change is made in
the nomination, then the securities shall be distributed to the surviving nominees on pro rata basis as per the procedure
specified by SEBI/NSDL.

12.6.3.8" In case of multiple nominees in the account, the Participant shall divide the securities at an ISIN level in the
proportion of share indicated at the time of nomination. In case the number of securities are not exactly divisible in the
specifiedproportionin respecof particularlSIN, the Participantshalldivide the securitiesatthe ISIN levelto the extent,
thesecuritiesaredivisible andremainingindivisible securitiesjf any,shallbetransmittedo the nomineewhosenameis
recorded first in the form as prescribed by SEBI to receive such indivisible securities.
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12.6.3.9.% The provisions relating to Form 30 shall appiytatis mutandiso the process of transmission of securities
to the Nominee(s).

12.6.3.10" Before executing any request made under any of the forms in respect of homination, the Participant shall
ensure the completeness of the form and validity of the signature of the Client(s) and satisfy itself about identity of the
nominee(s) mentioned in the documents.

12.6.3.11.* The details of various nominations made by the Client(s) shall form an integral part of the records of the
Participant, Depository and the Issuer or its Registrar and Transfer Agent under Chapter 16 of these Business Rules and
shall be reconciled in accordance with Chapter 15 of these Business Rules.

12.6.3.12 The nominee(s) shall receive the securities of the deceased as a trustee of the legal heirs of the deceased dems
account holder.

12.6.3.13 No claims in respect of such transmission shall subsist against Participant or NSDL and any claim or
contestation shall be only amongst the nominee(s) and the claimants without reference to Participant or NSDL.

Notes:

*Rule 12.6.3.6and 12.6.3.7hasbeendeletedw.e.f.May 13,2014and remaining Rules
12.6.3.8, 13.6.3.9, 13.6.3.10 and 13.6.3.11 have been renumbered as 12.6.3.6, 12.6.3.7,

12.6.3.8and 12.6.3.9 Prior to this deletion Rule 12.6.3.6and 12.6.3.7 readasfollows:

12.6.3.6.The Participant shall @l times, irrespective of subsequent variations and cancellatoms, nt ai n an updated
Nomi nati onso which shall —<contain the following information
a) Serialnumber

b) Dateof Registration

c) NominationRegistratiorNumber

d) Certificateof Cancellatiorof nomination

e) Accountnumberof theClient(s)

f)  Name(s)f theClient(s)

g) Addressof theClient(s)

h) Nameof nominee

i)  Addressof nominee

j)  Scheduleateof attaining majority (ithe Nomineeis aminor)

k) All detailsof variation/cancellatiorof nominationwith respectivelates

I) Remarksand observationsf the Participantjf any

m) In casethenomineeis a minor, the DP shallensurehata freshphotograph and th&ignature®f thenomineeareobtainedonce

in every five years.

12.6.3.7.The Participantshall ensurethat suchregisteris maintainedproperly and is verified periodically. All the nominations

received should be bound and preserved for record purposes. These records shall form part of the records of the Participant.

100 Amended w.e.f. July 18, 2023. Prior to this amendment, Rule 12.6.3(if) and (iv) was amendedon January 17, 2023
which read as follows:
12.6.3.7.(ii) Original death certificate or copy of death certificate attested by the nominee(s) subject to verification with the
original or copy of the death certificate duly attested by a notary public or by a gazetted officer;
12.6.3.7.(iv) copyof Client MasterReportof theaccounof thenominee(s)n casethe accounof thenominee(s)s notwith the
Participant

Amendedw.e.f. January 17,2023.Prior to this amendment,Rule 12.6.3.7wasamendedon December3, 2016which read

as follows:

12.6.3.7Upon the death of the sole Client or the death of all the Clients, as the case may be, the nominee(s) shall request the
Participant in writing along with a certified true copy of the death certificate (or a duplicate copy of the death edftificat
original lostor misplaced)ssuedby thecompetentuthorityandcopy of Client MasterReportof theaccountof thenominee(s)

in case the account of the nominee(s) is not with the Participant to transmit the securities covered by the nomination to the
account of the Nominee(s), held with any Depository. If the Nominee(s) does not have an account with the Depository, the
Nominee(s) shall be required to open an account with any Depository.

The Original Rule 12.6.3.6 has been renumbered and amended as Rule 12.6.3.7 w.e.f. December 3, 2016. Prior to this
amendment, Rule 12.6.3.6 was amended on May 13, 2014 which read as follows:

12.6.3.6.Upon the deathof the sole Client or the deathof all the Clients asthe casemay be, the nomineeshall requesthe
Participantin writing along with a certified true copy of the deathcertificate (or a duplicatecopy of the deathcertificateif

original lost or misplaced) issued by the competent authority and copy of Client Master Report of the account of the nominee



in case the account of the nominee is not with the Participant to transmit the securities covered by the nomination to the
accounf theNominee held with any Depositoryf the Nomineedoesnothavean accounwith theDepository the Nominee
shall be required to open an account with any Depository.
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Prior to this amendment,Rule 12.6.3.6 readasfollows:

12.6.3.6.Upon the deathof the sole Client or the deathof all the Clients,asthe casemay be, the nomineeshall requesthe
Participant in writing alongwith a certified true copy of the death certificate (or a duplicate copy of the death céftificate
original lost or misplaced) issued by the competent authority to transmit the securities covered by the nomination to the
accouniof the Nominee held with any Depositoryf the Nomineedoesnothavean accounwith the Depositorythe Nominee

shall be required to open an account with any Depository.

10t Amendedw.e.f. February 3,2023.Prior to this amendment,Rule 12.6.3.8wvasamendedon December3, 2016which read
as follows:
12.6.3.8In caseof multiple nomineesn theaccountthe Participantshall dividethe securitiesatanISIN levelin the proportion
of shareindicatedatthetime of nomination.In casethenumberof securitiesarenot exactlydivisible in the specifiedproportion
in respecbf particular ISIN theParticipantshalldivide the securities at the ISIvelto the extentthesecurities aréivisible
andremainingindivisible securitiesjf any,shallbetransmittedo the nomineewhosenameis recordedirst in theform laid out
in FORM 10 of these Business Rules to receive such indivisible securities.

Inserted w.e.f. December3, 2016.

12 The Original rule 12.6.3.7has beenrenumbered and amendedas Rule 12.6.3.9w.e.f. December3, 2016.Prior to this
amendment, Rule 12.6.3.7 read as follows:
12.6.3.7.The provisions relating téorm 30shall apply mutatis mutandigo the process of transmissiar securities tathe
Nominee.

18 The Original Rule 12.6.3.8 has been renumbered and amended as Rule 12.6.3.10 w.e.f. December 3, 2016. Prior to this
amendment, Rule 12.6.3.8 was amended on May 13, 2014 which read as follows:
12.6.3.8.Before executing any request made under any of the forms in respect of nomination, the Participant shall ensure the
completeness of the form and validity of the signature of the Client(s) and satisfy itself about identity of the nominee
mentioned in the documents.
Prior to this amendment,Rule 12.6.3.8 readasfollows:

12.6.3.8.Before executing any request made under any of the forms in respect of nomination, the Participant shall ensure the
completeness of the form and validity of the signature of the Client(s).

104 Rule 12.6.3.12hasbeenrenumbered asRule 12.6.3.11 w.e.fDecember22,2016.Prior to this amendment,Rule
12.6.3.12read asfollows:
12.6.3.12. Theletailsof variousnominationamade by the Client(s) shall form an integrattof therecordsof the Participant,
Depository andhelssueror its Registrar andransferAgentunderChapterl 6 of theseBusinessRules and shabe reconciled
in accordance with Chapter 15 of these Business Rules.
Prior to this amendment, Rule 12.6.3.11 has been deletedw.®&cember 22, 2016. Prior to this deletion, Rule 12.6.3.11
read as follows:
12.6.3.11. The provisions relating to Form 30 shall apply mutatis mutandis to the process of transmission of secuities to th
Nominee(s).
Prior to this amendment, Rule 12.6.3.9 has been renumbered and amended as Rule 12.6.3.11 w.e.f. December 3, 2016
which read as follows:
12.6.3.9.The provisions relating to Form 30 shall apply mutatis mutandis to the process of transmission of securities to the
Nominee(s).

12.6.4® Securitiesheld by Hindu Undivided Family (HUF) in the Depository

12.6.4.1Upondeathof theKartaof a Hindu UndividedFamily (HUF), the survivingmember(spf the HUF mayappoint
the eldest coparcener of the HUF or a coparcener who is appointed as Karta by an agreement reached amongst all the
coparceners of the HUF as the new Karta of the HUF.

12.6.4.2Forchangeof nameof Kartain theaccounf HUF to thenewKartain placeof thedecease&arta,thesurviving
members through the new Karta shall make a joint application to the Participant in the format specified idBORM
along with the following documents:

i. Original death certificate or copy of the death certificate of the deceased Karta, attested by the new Karta subject to
verification with theoriginal or copyof thedeath certificate duly attested bWatary Public or bya Gazetted Officer or

death certificate downloaded from the online portal of Government carrying digital/facsimile signature of the issuing
authority.

In casedeathcertificateis downloadedrom the online portal of Governmentthe official of the Participanshouldverify

the details from the Governments website and keep a record of the same with his signature and stamp of Participant;
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ii. Copy of PAN, Proof of Identity, Proof of Address and a photograph of new Karta of HUF along with his original
ink signed specimen signature

ii. A declaration of the list of surviving members of HUF in the prescribed form (FORM not objecting the
appointment of the new Karta along with name, date of birth, gender and relationship with Karta of all members of
HUF;

Notes:

16 Amended w.e.f July 18, 2023. Prior to this amendment, Rule 12.6.4.2 (i) was amended on January 18, 2023, which read
as follows:
12.6.4.2(i).Original deathcertificateor copyof thedeathcertificateof the decease#arta, attestey thenewKartasubjectto
verification with the original or copy of the death certificate duly attested by a Notary Public or by a Gazetted Officer.;

Amended w.e.fJanuary 18, 2023. Prior to this amendment, Rule 12.6as amendecbn March 28, 2018, which readas
follows:
12.6.4Transmissionof Securitiesheld by Karta of Hindu Undivided Family (HUF) in the Depository

12.6.4.1Upon death of the Karta of a Hindu Undivided Family (HUF), the surviving member(s) of the HUF may appoint the
eldest surviving member of the HUF as the new Karta of the HUF.

12.6.4.2For change of name of Karta in the account of HUF to the new Karta in place of the deceased Karta, the surviving
memberghroughthe newKartashallmakeajoint applicationto the Participanin theformatspecifiedin FORM 40 alongwith

the following documents:

i.  Original copyof thedeath certificate or true Comf the deatlcertificate of thedleceased Karta, duly attested by a Notary
Public or by a Gazetted Officer.;

ii. Copyof PAN, Proofof Identity, Proofof Addressandaphotograptof newKartaof HUF alongwith his originalink signed
specimen signature

iii. A declaration of the list of surviving members of HUF in the prescribed form (FORM 40), not objecting the appointment
of the new Karta along with name, date of birth, gender and relationship with Karta of all members of HUF;

Amended w.e.f March 282018.Prior to this amendment, Rule12.6.4wasamendedon January 03,2009,which read as
follows:
12.6.4Transmissionof Securitiesheld by Karta of Hindu Undivided Family (HUF) in the Depository

12.6.4.1Upon death of the Karta of a Hindu Undivided Family (HUF), the surviving member(s) of the HUF may appoint the
eldest surviving member of the HUF as the new Karta of the HUF.

(A) Fortransmissiorof securitiego the accounf the newKartafrom theaccouniof the deceasedarta, the surviving
members through the new Karta shall make a joint application to the Participant in the Form specified in
Form30 alongwith thefollowing documents:

i.  TrueCopyof thedeathcertificateof the Karta,duly attestedby aNotary Publicor by a GazettedOfficer.;
ii. An appropriateorderby a competentourt,

Provided however that, if the surviving members or the New Karta express their inability to produce the order of a
competent Court, and that the market value of securities lying to the credit of such account as on the date of
applicationfor transmissiorof securitiesdoesnot exceedRupeesTen Lakh thenthe Participant shalprocessthe
transmission request on the basis of the following documents:

a) Requestor transmissionn Form30, duly signed by thé&lew Karta;

b) A declaratiorof thelist of survivingmemberof HUF in anaffidavit in the prescribedorm (Form30), duly
attested by a Notary Public or by a Gazetted Officer;

c) Letterof Indemnity in theprescribed forn{Form30) from the survivingmembers.

(B) Where there is an objection frcemy member of the HUF, transmission of securities held in the beneficial owner account
should be effected only on the basis of a Decree by a competent Court or the Deed of Partition.
Inserted w.e.f. March 9, 2005.
Amended w.e.f January 3, 2009. Prior to this amendment, Rule 12.6.4.1 was amended on October 17, 2008, which read
as follows:
12.6.4.1. Upon death of the Karta of a Hindu Undivided Family (HUF), the surviving member(s) of the HUF may appoint the
eldest surviving member of the HUF as the new Karta of the HUF.
(A) For transmission of securities to the account of the new Karta from the account of the deceased Karta, the surviving
members through the new Karta shall make a joint applicat
with the following documents:
i.  TrueCopyof thedeathcertificateof theKarta,duly certified by aotarypublic;

ii. An appropriateorderby acompetentourt,

Provided however that, if the surviving members or the New Karta express their inability to produce the order of a
competent Court, and that the market value of securities lying to the credit of such account as on the date of

62



applicationfor transmission of securities does not excBegbees Ten Laklthen the Participant shall process the
transmission request on the basis of the following documents:
a) Requestor transmissiorin Annexurefi O duly signedby theNew Karta;

b) A declaratiorof the listof surviving members dfilUF in anaffidavitinthepr escr i bed f or m
notarised;

c) Letterof Indemnityin theprescribedorm (Annexurefi O drgm thesurvivingmembers.
(B) Where there is an objection froemy member of the HUF, transmission of securities held in the beneficial owner ac
should be effected only on the basis of a Decree by a competent Court or the Deed of Partition.

12.6.4.3% In case partigbartition of the HUF, if desiredy one ormore members, the Karta shall transfer the securities
to the said members who seek partition and HUF account shall continue. The acceuntsrnEémbers shall be treated
as their individual accounts.

12.6.4.4"" In caseHUF goesinto partition,thesecuritieshallbedividedamongstll themembersn themanneispecified
by theapplicant.The survivingmembershallfurnishto theParticipanthe detailsof the beneficialowneraccountof the
individual members in order to have the securities distributed to their respective accounts.

12.6.45" The survivingmembershallfurnishto the Participantheintimationof partialor total partitionaccompanied
by adissolution deed andsagned letter mentioning the names of the members and their confirmation of partial or total
partition having takeplace.

12.6.4.6™ The Participant shall ensure that the documsulgnitted by the surviving members of the HUF or the new
Karta are in order and shall then effect change in name of Kairteansfer of securities to thaccount of surviving
members in the event the HUF goes into partial or total partition.

12.6.4.7"° I atransferof securitiess effected tathe survivingmemberglueto total partition, the Participantshallclose
the account held in the name of the HUF.

12.6.5."" The Participant shall effect the request for transmission of securities within seven days of receipt of complete
set of requisite documents.

Notes:

106, 107|nserted w.e.f. March 28,

108,109.11Amendedw.e.f.March 28,2018,Prior to this amendment,Rule 12.6.4.412.6.4.6and 12.6.4.7 readasfollows:
12.6.4.2.The surviving members shall furnish to the Participant the certified copy of the Settlement Deed / Deed of |
Decree of theelevantCourt,duly stampedn casethe HUF goesinto separation partition for dealingwith the securities lyin
in the beneficial owner account held by the deceased Karta, and furnish to the Participant the details of the benet
accounts of the individual members in order to have the securities distributed to their respective accounts.
12.6.4.3.The Participant shall ensure that the documents submitted by the surviving members or the new Karta a
and shall then effect a transfer of the balances to the client account of the new Karta.
12.6.4.4 After effectingthetransmissionthe Participantshallclosetheaccounteldin thenameof thedeceasedarta.

Rule 12.6.5. hasbeendeletedw.e.f. March 28,2018.Prior to deletion, Rule 12.6.5which wasread asfollows, Inserted
w.e.f.June 30,2009.:

12.6.5.The Participantshall effect the requestfor transmissiorof securitieswithin seven daysf receiptof completeset of
requisite documents.

111Reinstatedw.e.f. March 28,
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12.7. 12 FREEZING/ UNFREEZING OF AN ACCOUNT AND/OR ISIN AND/ OR
SPECIFIC NUMBER OF SECURITIES UNDER AN ISIN

12.7.1.FREEZING OF AN ACCOUNT AND/OR ISIN AND/OR SPECIFIC NUMBER OF SECURITIES UNDER
AN ISIN

12.7.1.1.A Clientmayfreezeits accountand/orthe ISIN and/orspecificnumberof securitiesoy makingarequest:
(@) intheform specifiedin Form33,to its Participantor
(b) electronically,to its Participantor to the Depositoryin the form and manneras may be prescribedby the

Depository.

Provided however that, the Client shall submit such a request to its Participant or to the Depository, at least one clear
working day prior to the date of freeze. (e.g.; if the Client wishes to freeze its account with effect from Friday, such
instruction must be given latest by Wednesday).

12.7.1.2.TheParticipantpeforeexecuting thénstructionreceived from itlientasper Rulel2.7.1.1.(a) into th®PM
(DP), shall ensure that the form is duly filled in and the signature(s) of the Client(s) is/are valid.

12.7.1.3.TheParticipanshallfreezetheaccounof its Clientand/orthe ISIN and/orspecificnumberof securitieghrough
the DPM (DP), on receipt of;

(@) instructiongeceivedrom its Clientasperrule 12.7.1.10r
(b) writteninstructiondrom the Depository;or
(c) ordersreceivedrom the Centralor StateGovernmentthe SecuritiesandExchangeBoardof India; or

(d) anyorderpassedy acourt,tribunal,or anyotherstatutoryauthority.

Notes:

112 Amendedw.e.f.February 18,2003.Prior to this amendment,Rule 12.7 readasfollows:
12.7.FREEZING OF AN ACCOUNT
12.7.1.# A Client may freeze its account in the manner provided under the Bye Laws by making an application to the
Participant in the form specified in AnnexureTie Clientmay unfreeze its account frozen in the manner specified in the
Laws by making an application in the form specified in Annexure P.

Amendedw.e.f. December27,2001.Prior to thisamendment,Rule 12.7.1read asfollows:

12.7.1.A Clientmayfreezeits accounin themanneiprovidedunderthe Bye Laws by makinganapplicationto the Participan
in the form specified in Annexure P. The Client may defreeze its account frozen in the manner specified in the By:
making an application in the form specified in Annexure P.

12.7.1.TheParticipanshallensurehattheform is completeandthe signatureof the Client is valid.

12.7.1 ##A Clientmaygive anelectronic instructioto freeze itsaccountn theform andmanner as malge prescribety the
Depository at least one clear working day prior to the date on which such freeze should be effected. On receipt of sL
instruction, within the stipulated time, the Depository shall freeze the account. The Client may unfreeze such an acce
by giving an electronic instruction to the Depository in the form and manner prescribed by the Depository at least on
working day prior to the date on which such unfreeze should be effected. Based on the request, the Depository shall
the account. (For e.g.; if the Client wishes to freeze/unfreeze its account with effect from Friday, such electroriminsti
must be given latest by Wednesday).

## Inserted w.e.f. December27,2001.
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12.7.1.4.TheDepositoryshallfreezethe accounbf a Clientand/orthe ISIN and/orspecificnumberof securitieshrough
the Depository Module;

(a) onreceiptof instructionfrom aClientasperRule12.7.1.1or

(b) on receipt of orders received from the Central or State Government, the Securities and Exchange Board of India or
any orders passed by a court, tribunal, or any other statutory authority; or

(c) attherequesbf aParticipant.

12715 The Depository shall, on its own through the Depos
the I SIN and/or specific number of securities, to the
Participant to do so through its DPM (DP) under the following circumstances:

a) on the basis of the orders received from the Central or State Government or the Securities and Exchange Board of
India or any court or tribunal or any other statutory authority in this regard; or

b) onthebasisof theorderspassedy the Depositoryassetoutin Chapterll1 of the Bye Laws;or
c) theParticipanthasbecoménsolvent,bankruptor in casethe Participanis abodycorporatejt beingwoundup.

12.7.2. UNFREEZING OF AN ACCOUNT AND/OR ISIN AND/OR SPECIFIC NUMBER OF SECURITIES
UNDER AN ISIN

12.7.2.1.TheClientmayunfreezdts accountand/orthelSIN and/orspecificnumberof securitiedrozen:
(@) asperRule12.7.1.1(a), only by makingsuchrequesin theform specifiedin Form33to its Participant;

(b) as per Rule 12.7.1.1 (b), only by making a request electronically to its Participant or to the Depository, as the case
may be, in the form and manner as may be prescribed by the Depository.

Provided however that, the Client shall submit such a request to its Participant or to the Depository, at least one clear
working day prior to thedateof unfreeze(e.g.; ifthe Clientwishes to unfreeze imccount with effect fronfrriday, such
instruction must be given latest by Wednesday).

12.7.2.2.The Participant, before executing the instruction received from its Client as per Rule 12.7.2.1 (a), shall ensure
that the form is duly filled in and the signature(s) of the Client(s) is/are valid.

12.7.2.3.TheParticipantmayunfreezean accounand/orthe ISIN and/or specificiumberof securitiesfrozenunder the
Rules12.7.1.3and12.7.1.5throughthe DPM(DP) on the basisof instructionsreceivedfrom the Client asper the Rule

12.7.2.1 or on receipt of written instructions, from the Depository or on receipt of order to that effect received from the
relevant statutory authority.

12.7.2.4.TheDepositorymayalsounfreezeanaccountand/orthe ISIN and/orspecificnumberof securitiesfrozenunder
the Rules 12.7.1.3, 12.7.1.4 and 12.7.1.5 through the Depository Module, on the basis of instructions from the Client as
per Rule 12.7.2.1 or on receipt of orders received from the relevant statutory authority.
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12.7.3."® FREEZING OF SECURITIES IN FAVOUR OF A CLEARING MEMBER

12.7.3.1.The Client may givan instruction electronically tine Participant to freezgpecific number of securitiés its
accountill apre-determinedime in amannerasmaybe prescribedy the Depositorysuchthatit canbeunfrozenor can
be debited to credit the account of a Clearing Memberqgistered by the Client.

12.7.3.2Uponreceiptof instructionsfrom the Clientasspecifiedat 12.7.3.1 the Depositoryshallexecuteherequesfor
freezing of specific number of securities in its account till thedatermined time prescribed by the Depository.

12.7.3.3The Clearing Member preegistered by the Client at 12.7.3.1 may at any time prior to thdgiegmined time
submit an instruction electronically in a manner prescribed by the Depository to debit and receive specific number
securities or less to the extent frozen by the Client in its account as per Rule 12.7.3.1.

12.7.3.4Upon receipt of instructions from the pregistered Clearing Member prior to the joletermined time, the
Depositoryshallexecuteaherequesfor debitingthe specificnumberof securitiesor lessto theextentfrozenby the Client
in its account as per Rule 12.7.3.1 and crediting the securities to the account ofrtdgagbeeed Clearing Member.

12.7.3.5In case nanstructionis receivedfrom thepre-registered Clearing Memberior to thepre-determinedime, the
Depository shall unfreeze the specific number of securities frozen in the account of the Client as per Rule 12.7.3.1.

12.8.CLOSURE OF AN ACCOUNT

12.8.1.A Clientdesiringto closeanaccounishallmakeanapplicationin theform specifiedin Form34.

12.8.2. TheParticipanshallensurehattheform is completeandthe signatureof the Clientis valid.

12.8.3" The Participantshallexecuteherequesfor closureinto the DPM (DP) within 2 days from the date of receipt
of request for closure.

Providedthatin casetherearependingdematerializatiomequest®r securitieghatcannotbetransferrecr rematerialized
dueto anyrestrictionssuchaslock-in securitiesor ISIN is frozen,the Participantshallexecuteherequesfor closurefor
the remaining securities, if any.

Provided further, if more than one year has passed between the date of receipt of the actual account closure request anc
the execution date for processing the remaining securities, which were pending due to demat/ remat requests, pledged
balances, or suspended ISINSs, etc., the Participant shall obtain a fresh application from the client in the form specified in
Form 34 and follow the process specified in Rule 12.8.2 and 12.8.3 above.

Notes:
13 nserted w.e.f. November1, 2013.

114 Amendedw.e.f. April 4,2014.Prior to this amendment,Rule 12.8.3wasinsertedw.e.f. April 15,2013and read as
follows:

The Participant shall execute the request for closure into the DPM (DP) within 30 days from the date of receipt ofmrec
closure.

Provided that in case there are pending dematerialization requests or securities that cannot be transferred or remate
due to any restrictions such as ldanksecurities or ISIN is frozen, the Participant shall execute the request for closure f
remaining securities, if any

Amendedw.e.f. April 4,2014.Prior to this amendment,Rule 12.8.3wasinserted w.e.f. April 15,2013and read as
follows:

12.8.3TheParticipanshallexecuteherequesfor closureinto theDPM (DP)within 7 daysfrom the dateof receiptof request
for closure.

Provided that in case there grending dematerialization requestssecurities that cannot be transferred or rematerializec
to any restrictions such as leaksecurities or ISIN is frozen, the Participant shall execute the request for closure for th
remaining securities, if any.

Amendedw.e.f. December 31, 202%Prior to this amendment,Rule 12.8.3wasread asfollows:

The Participant shall execute the request for closure into the DPM (DP) within 30 days from the date of receipt ofrre
closure.

Provided that in case there are pending dematerialization requests or securities that cannot be transferred or rediuetdoic
any restrictions such as leak securities or ISIN is frozen, the Participant shall execute the request for closure for the rer
securities, if any.



12.9.1% PLEDGE

12.9.1.TheParticipaniof thepledgorshall requestreationof pledgeon receiptof the pledgecreationform aslaid outin
Form 28 from the pledgor.

12.9.2. The Participant of the pledgee shall request confirmation of creation of pledge on receipt of the pledge creation
confirmation form as laid out in Form 28 from the pledgee.

12.9.3.0Onreceiptof therequesandconfirmationfor creationof pledgefrom thepledgorandpledgeeespectivelythrough
their Participants, the Depository may create the pledge.

12.9.4."° The Participant of the pledgor or the pledgee shall request closure of pledge on receipt of the pledge closure
form as laid out in Form 28 from the pledgor or the pledgee, as the case may be.

12.95. " For the pledge closure request received from the pledgor, the Participant of the pledgee shall request
confirmation of closure of pledge on receipt of the pledge closure confirmation form as laid out in Form 28, from the
pledgee.

Provided however that for the pledge closure request received from the pledgee, no separate confirmation for closure of
pledge is required.

12.9.6."® In case when thpledge closureequest is received from the pledgor, on receipt of confirmation of closure of
pledge from the pledgee through the Participant, the Depository may close the pledge.

12.9.7." In case when the pledge closure request is received from the Participant of the pledgee, the Depository may
close the pledge.

12.9.8.%° The Participant of the pledgee shall request invocation of pledge on receipt of the pledge invocation form as
laid out in Form 28 from the pledgee.

12.9.9."% 0on receiptof therequestor invocationof pledgefrom the pledgeehroughits Participantthe Depositorymay
amend its records.

12.9.10.% Theaforementionedormssubmittedoy the pledgorandpledgeeshallbe checkedoy the Participanto ensure
thecompletenessf theform andvalidity of thesignatureof the pledgoror pledgeebeforetherequest®nthesgformsare
executed.

Notes:
9nserted w.e.f. July 22,1997.

116Amendedw.e.f. April 3,2003.Prior to this amendment,Rule 12.9.4read asfollows:
12.9.4.TheParticipanbf the pledgorshallrequestlosureof pledgeon receiptof the pledgeclosureform aslaid outin
Annexure W from the pledgor.

117’Amendedw.e.f. April 3,2003.Prior to this amendment,Rule 12.9.5read asfollows:
12.9.5.TheParticipanbf the pledgeeshallrequestonfirmationof closureof pledgeon receiptof the pledgeclosure
confirmation form as laid out in Annexure W from the pledgee.

118Amendedw.e.f. April 3,2003.Prior to this amendment,Rule 12.9.6read asfollows:
12.9.6.0n receipt ofthe requestand confirmationfor closureof pledgefrom the pledgorand pledgeerespectivelythrough
their Participants, the Depository may close the pledge.

19nserted w.e.f. April 3,2003.

120Rule 12.9.7hasbeenrenumbered as12.9.8w.e.f. April 3,2003.
121Rule 12.9.8hasbeenrenumbered as12.9.9w.e.f. April 3,2003.
12Rule 12.9.9 haseenrenumbered as12.9.10 w.e.fApril 3,2003.
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12.10.12 HYPOTHECATION

12.10.1. The Participant of the hypothecator shall request creation of hypothecation on receipt of the hypothecation
creation form as laid out in Form 28 from the hypothecator.

12.10.2. The Participant of the hypothecatee shall request confirmation of creation of hypothecation on receipt of the
hypothecation creation confirmation form as laid out in Form 28 from the hypothecatee.

12.10.3.0Onreceiptof therequestindconfirmationfor creationof hypothecatiorirom thehypothecatoandhypothecatee
respectively through their Participants, the Depository may create the hypothecation.

12.10.4." The Participant of the hypothecator or the hypothecatee shall request closure of hypothecation on receipt of
the hypothecation closure form as laid out in Form 28 from the hypothecator or the hypothecatee, as the case may be.

12.10.5.” Forthe hypothecatiortlosurerequesteceivedrom thehypothecatorthe Participanif thehypothecateshall
requestonfirmationof closureof hypothecatioron receiptof the hypothecatiorclosureconfirmationform aslaid outin
Form 28, from the hypothecatee.

Providedhoweverthatfor the hypothecatiortlosurerequesteceivedrom thehypothecateajo separateonfirmationfor
closure of hypothecation is required.

12.10.6.” In casewhenthe hypothecation closunequesis receivedfrom thehypothecatoron receiptof confirmation
of closure of hypothecation from the hypothecatee through the Participant, the Depository may close the hypothecation.

12.10.7.*" In case when the hypothecation closure request is received from the Participant of the hypothecatee, the
Depository may close the hypothecation.

12.10.8.* The Participantof the hypothecateshallrequesinvocationof hypothecatioron receiptof the hypothecation
invocation form as laid out in Form 28 from the hypothecatee.

12.10.9."% The Participant of the hypothecator shall request confirmation of invocation of hypothecation on receipt of
the hypothecation invocation confirmation form as laid out in Form 28 from the hypothecator.

12.10.10.”° On receipt of the request and confirmation for invocation of hypothecation from the hypothecatee and
hypothecator respectively through their Participants, the Depository may amend its records.

12.10.11.** The aforementioned forms submitted by the hypothecator and hypothecatee shall be checked by the
Participanto ensureghecompletenessf theform andvalidity of thesignatureof thehypothecatoor hypothecatebefore
the requests on these forms are executed.

Notes:

123nserted w.e.f. July 22,1997.

24Amendedw.e.f. April 3,2003.Prior to this amendment,Rule 12.10.4 readas follows:
12.10.4.The Participantof the hypothecatoishall requestclosureof hypothecatioron receiptof the hypothecatiorclosure
form as laid out in Annexure W from the hypothecator.

125Amendedw.e.f. April 3,2003.Prior to thisamendment,Rule 12.10.5 reacasfollows:
12.10.5.TheParticipanbf the hypothecateshallrequestonfirmationof closureof hypothecatioron receiptof the
hypothecation closure confirmation form as laid out in Annexure W from the hypothecatee.

126Amendedw.e.f. April 3,2003.Prior to this amendment,Rule 12.10.6read asfollows:
12.10.6.0Onreceiptof therequesaindconfirmationfor closureof hypothecatiorirom the hypothecatoandhypothecatee
respectively through their Participants, the Depository may close the hypothecation.

7nserted w.e.f. April 3, 2003.

128Rule 12.10.7hasbeenrenumbered as12.10.8w.e.f. April 3, 2003.
12°Rule 12.10.8hasbeenrenumbered as12.10.9w.e.f. April 3, 2003.
130Rule 12.10.9hasbeenrenumbered as12.10.10 w.e.fApril 3,2003.
131Rule 12.10.10hasbeenrenumberedas12.10.11w.e.f. April 3, 2003.
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12.11.32 TRANSACTION IN GOVERNMENT SECURITIES

12.11.1. The Participanshalleffectadebitor creditto theaccount®f its Clientsonly onreceiptof properauthorisation
from the Clients in the forms laid out in Form, Ebrm 14 Form 15, Form 16, Form 36 and Form 3lternatively, a
Client may give standing instructions to its Participant to credit its account.

12.11.2."* In case of purchase of Government Securities by a Client from seller holding securities in an SGL account
with other eligible entity, th€lient shall submit, to the Participant, purchase instruction in the format igiearm27.
The Client shall also make necessary funds available to the Depository for the purchase of these securities.

12.11.3.”® In case of sale of Government Securities by a Client to a buyer who maintains an SGL account with other
eligible entity, the Client shall submito the ParticipantSalelnstructionin theformatgivenin Form26. The Depository
shall make necessary funds available to the Client against sale of these securities.

12.12.1% CORPORATE BENEFITS WITH RESPECTTO GOVERNMENT
SECURITIES

12.12.1.The Depository shalhform all the Participantsaboutthe shutperiod (book closure) for Governmebécurities
as and when scheduled by RBI.

Notes:

1% Original Rule 12.18 whichwasinserted w.e.f. November12,1998 hasheenrenumbered as12.11w.e.f. May 10, 2008.

138 Amendedw.e.fFebruary 4,1999. Priorto this amendment,Rule 12.11.1 reacdasfollows:
12.11.1.The Participantshall effect a debit or credit to the accountsof its Clients onlyon receiptof authorisationfrom the
Clients in the forms laid down in Annexures L, M and N as the case may be.

13 Amended w.e.fFebruary 24,1999.Prior to thisamendment,Rule 12.11.2 readasfollows:
12.11.2.In case of purchase of Government Securities by a Client from another holder of Government Securities in an SGL
account with other eligible entity, the Client shall submit, to the Participant;®&®RB&longwith the enclosures prescribed by
the Depository in Annexures U and UE. The Client shall also make necessary funds available to the Depository for the
purchase of these securities.

1% Amended w.e.fFebruary 24,1999.Prior to thisamendment,Rule 12.11.3 readasfollows:
12.11.3.In case of sale of Government Securities by a Client to another, who maintains an SGL account with other eligible
entity, the Client shall submit to thParticipant, RRFGS alongwith enclosuressprescribed in AnnexureD. TheDepository
shall make necessary funds available to the Client against sale of these securities.

1% QOriginal Rule 12.19 whichwasinserted w.e.f.November12,1998 hasheenrenumbered as12.12w.e.f. May 10, 2008.

*Original Rule 12.11 has been deleted w.e.f. May 10, 2008. Prior to deletion, Original Rule 12.11 which was inserted w.e.f.

November 12, 1998 read as follows:

12.11.INTERMEDIARY ACCOUNT

12.11.1.An Intermediarymay deain the Depositorysystem asn Intermediaryonly througha specialaccountt hasopenedwith a
1o0Participant.

12.11.2.An IntermediaryAccountmay beopenedwith theParticipantonly afterthe Intermediaryhas obtained registratidrom the
101Securities& ExchangeBoardof Indiaand with theprior approvalof the Depository.

12.11.3.No Intermediaryshall move securitiesfrom its IntermediaryAccountto any other accountexceptas per the procedure
w2describedhereinafter.

12.11.4.In casethe Intermedianyis itself a Participantthenthe Intermediarymay not submitthe form specifiedunderRule 12.120

Rule 12.17. However, it may keep such records relating to securities lending as it may deem appropriate.

*Original Rule 12.12 has been deleted w.e.f. May 10, 2008. Prior to deletion, Original Rule 12.12 which was inserted w.e.f.

November 12, 1998 read as follows:
10312.12.DEPOSITOF SECURITIES BY THEH.ENDER WITH THE INTERMEDIARY

12.12.1.The Participantof the lendershall executethe instructionsfor depositof securitiesby the lenderwith the Intermediaryon
104receiptof securitiedending formfor lender/borrower,aslaid outin AnnexureX from thelender.

12.12.2.0n receipbf intimationfor depositof securities fronthe Participantof the lenderthe Depository may blocthe securities

in the |l enderés account in favour of the I ntermediary and i

12.12.3. After receivingintimation from the Depositoryfor the blocking of securities the Participantof the Intermediaryshall
1osinform the Intermediaryaccordingly.
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12.12.4. The Participantof the Intermediaryshall executethe instructionsfor acceptancerejection of depositof securitieson
1ereceiptof securitiedending formfor Intermediaryas laidoutin AnnexureXX from theIntermediary.
12.12.5.0n receiptof intimation for acceptancef depositof securitiesfrom the Participantof the Intermediary the Depository
107may movethesecuritiefromthel e n daecoudts thel n t e r maatdumandyinfosmthe Participaniof thelender.
12.12.6.0nreceiptof intimation for rejectionof depositof securitiesfrom the Participantof the Intermediary the Depositorymay
1sremovetheblocking of securitiexcreatedn thel e n daecoudnd informthe Participantof thelender.
12.12.7.After receiving the intimation for acceptance/rejection of deposit of securities from the Depository, the Participant of the
lender shall inform the lender accordingly.
12.12.8.The aforementioned forms submitted by the lender and the Intermediary shall be checked by the Participant to ensure the
completeness of the form and validity of the signature of the lender and the Intermediary before the requests on tlaese forms
executed.
*QOriginal Rule 12.13 has been deleted w.e.f. May 10, 2008. Prior to deletion, Original Rule 12.13 which was inserted w.e.f.
November 12, 1998 read as follows:
12.13.LENDING OF SECURITIES BY THEINTERMEDIARY TO THE BORROWER

12.13.1.The Participant of the borrower shall execute the instructions for lending of securities by the Intermediary to the borrower
on receipt of securities lending form for lender/borrower as laid down in Annexure X from the borrower.

12.13.2.After receivingintimationfrom the Depositoryfor lendingof securitiesthe Participantof the Intermediaryshall informthe
Intermediary accordingly.

12.13.3.# The Participant of the Intermediary shall execute the instruction for acceptance/ rejection of lending of securities on
receiptof Securitied endingFormfor Intermediaryaslaid downin AnnexureXX, from the Intermediary Providedhoweverthat in

case Clearing Corporation as an Intermediary borrows securities in its CC Account for the purpose of meeting shortages arisin

of payin obligations of the Clearing Members, then the Depository will automatically create an instruction for acceptance of
lending of securities.

# Amendedw.e.f. April 3,2003.Prior to thisamendment, Rulel2.13.3read asfollows:

12.13.3. The Participant of the Intermediary shall execute the instructions for acceptance/ rejection of lending of securities on
receipt of securities lending form for Intermediary as laid down in Annexure XX from the Intermediary.

12.13.4.## On receipt of intimation for acceptance of lending of securities from the Participant of the Intermediary, the Depository
may movethesecuritiesromthel nt e r meaatdumto theb 8 r r oasmunéns shalinform the Participaniof theborrower.
Provided however that if the Intermediary account of the Clearing Corporation has sufficient balance, the Depositorg Wik mov
securities to the CC Account.

12.13.5.After receiving the intimation for acceptance/rejection of lending of securities from the Depository, the Participant of the
borrower shall inform the borrower accordingly.

12.13.6.The aforementioned forms submitted by the Intermediary and the borrower shall be checked by the Participant to ensure
the completeness of the form and validity of the signature of the Intermediary and the borrower before the requesfemnsthese

are executed.

## Amendedw.e.f. April 3,2003.Prior to thisamendment,Rule 12.13.4 readasfollows:
12.13.4.0n receipt of intimation for acceptance of lending of securities from the Participant of the Intermediary, the Depository
may movehesecuritiefromthel nt e r maatdurs heb e r r oasmdunard shaithform the Participant otheborrower.

* Original Rule 12.14 has been deleted w.e.f. May 10, 2008. Prior to deletion, Original Rule 12.14 which was amended w.e.f.
April 3, 2003 read as follows:
12.14.REPAYMENT OF SECURITIES BYTHE BORROWERTO THE INTERMEDIARY

12.14.1.In casetheborrowerrepaysthesecuritiego thelntermediaryusing securitieending modulef theDPM systemthen;
12.14.1.1.The Participant of the borrower shall execute the instructions for repayment of securities by the borrower to the
Intermediary on receipt of Securities Lending Form for Lender/Borrower as laid down in Annexure X, from the borrower.
12.14.1.2If theb o r r o we r 6as suffideotmlansethe Depository mayautomatically creatan instructiorfor acceptance of
repaymenbf securitiesand movesecuritiesromtheb o r r ocoagmunfothel nt e r maadumandyirdosmthe Participanof

the Intermediary.

12.14.1.3.After receiving the intimation for repayment of securities from the Depository, the Participant of the Intermediary shall
inform the Intermediary accordingly.

12.14.2.In case the borrower repays the securities to the Intermediary outside the securities lending module of the DPM system,
then;

12.14.2.1.The Participanbf theborrower shall execute the instructions for repayneéisecuritieon receipiof Securities Lending

Form for Lender/Borrower as laid down in Annexure X friitaborrower. 12.14.2.20n receipt of the intimation for repayment of
securities from the Participant of the borrower, the Depository may inform the Participant of the Intermediary who i@llturn sh
inform the Intermediary accordingly.

12.14.2.3.The Participant of the Intermediary shall execute the instruction for acceptance/ rejection of repayment of securities on
receipt of Securities Lending Form for Intermediary as laid down in Annexure XX from the Intermediary.

12.14.2.4.0n receipt of intimation for acceptance/rejection of repayment of securities from the Participant of the Intermediary, the
Depository may amend its records accordingly and inform the Participant of the Intermediary who in turn shall inform the
Intermediary.

12.14.3.The aforementioned forms submitted by the Intermediary and the borrower as the case may be, shall be checked by the
Participant to ensure the completeness of the form and validity of the signature of the Intermediary and the borrowiee before
requests on these forms are executed.

Prior to this amendment,Rule 12.14as insertedw.e.f. November12,1998 readas follows:
12.14.REPAYMENT OF SECURITIES BYTHE BORROWERTO THE INTERMEDIARY
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12.14.1. The Participantof the borrower shall executethe instructionsfor repaymentof securitiesby the borrower to the

Intermediary on receipt of securities lending form for lender/borrower as laid down in Annexure X from the borrower.

12.14.2.0n receipt of intimation for repayment of securities from the Participant of the borrower, the Depostpblock the

securities in the account of the borrower in favour of the Intermediary and inform the Participant of the Intermediary.

12.14.3.After receiving intimation from the Depository for blocking the securities, the Participant of the Intermediary shall inform

the Intermediary accordingly.

12.14.4.The Participant of the Intermediary shall execute the instructions for acceptance/ rejection of repayment of securities on
receipt of securities lending form for Intermediary as laid down in Annexure XX from the Intermediary.

12.14.5.0n receipt of intimation for acceptance of repayment of securities from the Participant of the Intermediary, the Depository
may move the securities from the borrowerds accountant o the |
12.14.6.0n receipt of intimation for rejection of repayment of securities from the Participant of the Intermediary, the Depository
may remove the blocking of securities created in the borrow
12.14.7 After receivingtheintimationfor acceptance/rejectiasf repaymenbf securitiefrom the Depository,

the Participant of the Intermediary shall inform the Intermediary accordingly.

12.14.8.1f the borrower repays the securities to the Intermediary outside the securities lending module of the DPM system, then on
receipt of information thereof from the Participants of the borrower and the Intermediary, the Depository may amendsits recor
accordingly.

12.14.9.The aforementioned forms submitted by the Intermediary and the borrower shall be checked by the Participant to ensure
the completeness of the form and validity of the signature of the Intermediary and the borrower before the requestemnsthese

are executed.

*QOriginal Rule 12.15 has been deleted w.e.f. May 10, 2008. Prior to deletion, Original Rule 12.15 which was inserted w.e.f.
November 12, 1998 read as follows:
12.15.RECALL OF SECURITIESBY THE INTERMEDIARY FROM THE BORROWER

12.15.1. The Participantof the Intermediaryshall executethe instructionsfor recall of securitiesby the Intermediaryfrom the

borrower on receipt of securities lending form for Intermediary as laid down in Annexure XX from the Intermediary.

12.15.2.After receiving intimation from the Depository for the recall of securities, the Participant of the borrower shall inform the
borrower accordingly.

12.15.3.The Participant of the borrower shall execute the instructions for acceptance/ rejection of recall of secudtepbaf

securities lending form for lender/borrower as laid down in Annexure X from the borrower.

12.15.4.0n receiptof intimation for acceptancef recall of securitiesfrom the Participanbf the borrowerthe Depository may

move the securities from the borrowerdéds account to the I nteil
12.15.5. After receivingthe intimationfor acceptance/rejection of recalf securities from the Depository, the Participaftthe
Intermediary shall inform the Intermediary accordingly.

12.15.6.1f the Intermediary recalls the securities from the borrower outside the securities lending module of the DPM system, then
on receipt of information thereof from the Participants of the borrower and the Intermediary, the Depository may ancendksits re
accordingly.

12.15.7.The aforementioned forms submitted by the Intermediary and the borrower shall be checked by the Participant to ensure
the completeness of the form and validity of the signature of the Intermediary and the borrower before the requestemnsthese

are executed..

*Original Rule 12.16 has been deleted w.e.f. May 10, 2008. Prior to deletion, Original Rule 12.16 which was amended w.e.f.

April 3, 2003 read as follows:

12.16.REPAYMENT OF SECURITIESBY THE INTERMEDIARY TO THE LENDER

12.16.1.In casetheIntermediaryrepaysthe securitieso thelenderusingsecuritiedending modulef the DPM systemthen;

12.16.1.1.The Participant of the Intermediary shall execute the instructions for repayment of securities by the Intermediary to the
lender on receipt of Securities Lending Form for Intermediary as laid down in Annexure XX, from the Intermediary.

12.16.1.2.1 f t he I ntermedi aryos account has sufficient bal ance,
acceptance of repayment of securities and move the emcurit.i
the Participant of the lender.

12.16.1.3.After receiving the intimation for repayment of securities from the Depository, the Participant of the lender shall inform
the lender accordingly.

12.16.2.In casethentermediaryrepaysthe securitiedo thelenderoutsidethe securitiedendingmoduleof theDPM systemthen;
12.16.2.1.The Participant of the Intermediary shall execute the instruction for repayment of securities on receipt of Securities
Lending Form for Intermediary as laid down in Annexure XX from the Intermediary. 12.16.2.2. On receipt of intimation for
repayment of securities from the Participant of the Intermediary, the Depository may inform the Participant of the lerder who

turn shall inform the lender accordingly.

12.16.2.3.The Participant of the lender shall execute the instruction for acceptance/ rejection of repayment of securities on receipt
of Securities Lending Form for Lender/ Borrower as laid down in Annexure X from the lender.

12.16.2.4.0n receipt of intimation for acceptance/rejection of repayment of securities from the Participant of the lender, the
Depository may amend its records accordingly and inform the Participant of the Intermediary who in turn shall inform the
Intermediary accordingly.

12.16.3. The aforementioned forms submitted by the lender and the Intermediary as the case may be, shall be checked by the
Participant to ensure the completeness of the form and validity of the signature of the lender and the Intermediarg before th
requests on these forms are executed.

Prior to this amendment,Rule 12.16as insertedw.e.f. November12,1998 readas follows:
12.16.REPAYMENT OF SECURITIESBY THE INTERMEDIARY TO THE LENDER
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12.16.1.The Participant of the Intermediary shall execute the instructions for repayment of securities by the Intermediary to the
lender on receipt of securities lending form for Intermediary as laid down in Annexure XX from the Intermediary.

12.16.2.0n receipt of intimation for repaymeat securities from the Participaat the Intermediary, the Depository may block the
securities in the Intemediaryds account in favour of the | el
12.16.3.After receiving intimation from the Depository for the blocking of securities, the Participant of the lender shall inform the
lender accordingly.

12.16.4.The Participaniof the lender shall executileinstructionsfor acceptance/ rejectiasf repaymendf securitieon receipiof

securities lending form for lender/ borrower as laid down in Annexure X from the lender.

12.16.5.0n receipt of intimation for acceptance of repayment of securities from the Participant of the lender, the Depository may

move the securities from the Intermediaryds account to the |
12.16.6.0n receipt of intimation for rejection of repayment of securities from the Participant of the lender, the Depository may
remove the blocking of securities created in the Intermedial

12.16.7.After receiving the intimation for acceptance/rejection of repayment of securities from the Depository, the Participant of
the Intermediary shall inform the Intermediary accordingly.

12.16.8.If the Intermediary repays the securities to the lender outside the securities lending module of the DPM system, then on
receipt of information thereof from the Participants of the lender and the Intermediary, the Depository may amend its records
accordingly.

12.16.9.The aforementioned forms submitted by the lender and the Intermediary shall be checked by the Participant to ensure the
completeness of the form and validity of the signature of the lender and the Intermediary before the requests on tlaese forms
executed.

*Original Rule 12.17 has been deleted w.e.f. May 10, 2008. Prior to deletion, Original Rule 12.17 which was inserted w.e.f.
November 12, 1998 read as follows:

12.17.RECALL OF SECURITIESBY THE LENDER FROM THE INTERMEDIARY

12.17.1.The Participant of the lender shall execute the instructions for recall of securities by the lender from the Intermediary on
receipt of securities lending form for lender/ borrower as laid down in Annexure X from the lender.

12.17.2.After receiving intimation from the Depository for recall of securities, the Participant of the Intermediary shall inform the
Intermediary accordingly.

12.17.3.The Participant of the Intermediary shall execute the instructions for acceptance/ rejection of recall of securitigs on recei

of securities lending form for Intermediary as laid down in Annexure XX from the Intermediary.

12.17.4.0n receipt of intimation for acceptance of recall of securities from the Participant of the Intermediary, the Depository may
move the securities from the Intermediaryds account to the |
12.17.5. After receiving the intimation for acceptance/rejection of recall of securities from the Depository, the Participant of the
lender shall inform the lender accordingly.

12.17.6.1f the lender recalls the securities from the Intermediary outside the securities lending module of the DPM system, then on
receipt of information thereof from the Participants of the lender and the Intermediary, the Depository may amend its records
accordingly.

12.17.7.The aforementioned forms submitted by the lender and the Intermediary shall be checked by the Participant to ensure the
completeness of the form and validity of the signature of the lender and the Intermediary before the requests on tlaese forms
executed.
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12.12.2.All Participantsnustensurehat:

i)  changes such as bank detailsange of address, etc. in theneficial owner accountseupdated well in advance
of the interest payment and/or redemption payment due date;

i)  Theyremainconnectedill theEOD of theinterestpaymenduedateand/orredemptiorpaymentuedate.

12.12.3.TheDepositoryshalldistributetheinterestto the Clientswho havebalancesn GovernmenSecuritiesfor which
interest payment is due, at the EOD of the interest payment due date, after the same has been made available to the
Depository by RBI.

12.12.4.TheDepositoryshallpaytheredemptioramountto the Clientswho havebalancesn GovernmenSecuritiesdue
for redemption, at the EOD of the redemption due date, after the redemption amount have been made available to the
Depository by RBI.

12.12.5.The amount mentioned at 12.12.3 and 12.12.4 shall be paid by the Depository to the Clients directly or to the
bank account of the Client as per the details given in the Account opening form.

12.13.% INTER DEPOSITORY TRANSFER OF SECURITIES

12.13.1.Instructionin respecbf inter-depositorytransfersshallbe executedby the Participantson receiptof a duly filled
in inter-depositonytransferinstructionformsfrom Clients,ClearingMembers TradingMembersandPortfolio Managers
for deliveryandreceiptof securitiesThespecimerof theseformshavebeenlaid outin Form15andForm17respectively.
However for receivingcreditsto its accounta Client, ClearingMember, TradingMembersandPortfolio Managers may
give standing instructions to its Participant.

12.13.2.TheParticipanshouldcheckfor thecompletenessf theformsandvalidity of thesignatureof theClient, Clearing
Member, Trading Member and Portfolio Manager before the instructions are executed.

Notes:

137 Amendedw.e.f May 16,2022.Prior to this amendment, Rulel12.13read asfollows:
12.13.INTER DEPOSITORY TRANSFER OF SECURITIES

12.13.1.Instruction in respect of intetepository transfers shall be executed by the Participants on receipt of a duly filled in
inter-depository transfer instruction forms from Clients and Clearing Members for delivery and receipt of securities. The
specimerof theseformshavebeenlaid outin Form15andForm17 respectivelyHowever for receivingcreditsto its account,

a Client and Clearing Member may give standing instructions to its Participant.

12.13.2.TheParticipantshould check fothe completenessf theformsand validityof the signatureof the Clientand Clearing
Member before the instructions are executed.

Original Rule 12.20which wasinsertedw.e.f. August17,1999hasbeenrenumberedas12.13 w.e.fMay 10, 2008.

*Original Rule 12.21which wasinserted w.e.f. April 27,2002hasbeenrenumbered as12.14w.e.f. May 10,2008&

deleted w.e.f. September 1, 2009. Prior to deletion Rule 12.14 read as follows:

12.14.DEFERRED DELIVERY ORDER

12.14.1.The Participant, on receipt of the Deferred Delivery Order (hereinafter referred to as DDO) initiation form as laid
down in Annexure LA, from the Client who intends to transfer securities, may initiate the DDO instruction.

12.14.2.0n receipt of the intimation for initiation of the DDO instruction from the Participant, the Depository may block the
securities Ilying in the delivering Clientds accouwrtg i n fa
Client accordingly.

12.14.3.The Participantof thedelivering Clienton receipof theDDO confirmation form as laidownin Annexure LA, from

the delivering Client, may confirm the DDO instruction.

12.14.4.0n receipt of a duly filled in securities transfer instruction form for receipt, as laid down in Annexure M, from the
receiving Client, the Participant of the receiving Client may execute the instruction for receipt of securities. Altgraativel
Client may give standing instructions to its Participant to credit its account.

12.14.5.0n receipt of confirmation of the DDO instruction from the delivering Client and securities transfer instruction for
receipt from the receiving Client through their respective Participants, the Depository may effect transfer of securities.
12.14.6.The Participants shoultheck for the completeness of the forms and the validity of the signature of the Clients before
executing the instructions.
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12.14. "3 RECTIFICATION OF ERRONEOUSTRANSFERS

12.14.1.TheParticipant ClearingCorporation' ClearingHousefrom wheretheerroneougransferemanatednayrequest

the Depositoryin theform specifiedin FORM 29, to initiate suchpreventivemeasuremcludingrestraininghereceiving

Client from transferring and/or creating any interest / rights / encumbrance in favour of any third person(s) with respect
to the securities transferred erroneously.

12.14.2. TheParticipant ClearingCorporatiory ClearingHousemakingsucharequesshallfurnishanindemnityto the
Depository in the form specified in FORM 29.

12.14.3.TheDepositoryreservesheright to advisethe Participaniof thereceivingClientto initiate preventivemeasures

for aperiodof sevenbusinesglaysor suchnumberof daysasmay bedecidedby the Depositoryon a caseby casebasis,

by restraining the receiving Client from transferring and/or creating any interest / rights / encumbrance in favour of any
third person(s) with respect to the securities transferred erroneously.

12.14.4. TheParticipantClearingCorporatior/ ClearingHouseshallcomplywith suchprocedureasmaybe prescribed
by the Depository from time to time, for rectification of such erroneous transfers.

12.14.5.Upon the Participant/Clearing Corporation/ Clearing House complying with the procedure as per Rule 12.14.4,
the Depositorymayadvisethe Participanif thereceivingClient to initiate reversalbf securitiegransferrederroneously.

Providedhoweverthatif the Participant ClearingCorporatiory ClearingHousefails to complywith Rule 12.14.4within
theperiodasspecifiedunderRule 12.14.3 the Depositorymay advisethe Participanbf thereceivingClient to revokethe
restraining instructions as given under 12.14.3.

12.14.6.The Depository may impose a penalty on the Participant / Clearing Corporation Clearing House for furnishing
any incorrect information under Rules 12.14.1 and 12.14.4.

12.15® HOLD ON SECURITIES FOR NON-DISPOSAL UNDERTAKING OR NON-
DISPOSAL AGREEMENT

12.15.1.When a client intends to create a hold on his securities fodisposal undertaking or natisposal agreement
in favour of another party, the client and the other party must have an account with the depository to create hold on
securities. However, the client and the other party may have accounts with two different Participants.

12.15.2.The Participant of the Client shall request creation of hold on the securities of Client in favor of other party on
receipt of hold creation form as laid out in FORM 39 jointly from the Client and the other party specifying the cooling
period for release of hold.

Explanation:
(1) The cooling period for release of hold must be specified by the client and the other party, which must be in
number of clear business days, which may either be two, three or four clear business days.
(2) Clearbusinesslaysshallmeanall daysotherthanSaturdaysSundaysandtradingholidaysfor cashequities.

12.15.3.The Participant of other party shall request confirmation of creation of hold on receipt of form as laid out in
FORM 39.

12.15.4.0n receipt of the request and confirmation for creation of hold from the Client and other party respectively
through their Participants, the Depository may create the hold on the securities.

12.15.5.TheParticipanbf the Client shallrequesteleasef hold onreceiptof thehold releasdorm aslaid outin FORM
39 jointly from the Client and other party for specified securities.

12.15.6.For hold release request received from the Client and qihgy,the Participanof the other partghall request
confirmationof holdreleasenreceiptof theholdreleaseconfirmationform aslaid outin FORM 39, from theotherparty.

12.15.7.0nreceipttherequestindconfirmationof hold releasdrom the Clientandotherpartyrespectivelythroughtheir
Participantsthe Depositorymayreleaseheholdfor specifiedsecuritieon the nextbusinesslay of the expiry of cooling
period specified.
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12.15.8.Theaforementioned formsubmitted by th€lientand otheparty shallbe checked by th@articipanto ensure
thecompletenesef theform andvalidity of the signatureof the Clientaswell asotherparty beforetherequest®nthese
forms are executed.

Notes:
38nserted w.e.fFebruary 8,2018.

139riginal Rule 12.22which wasinserted w.e.f. September2, 2002hasbeenrenumbered as12.15w.e.f. May 10,2008
& Rule 12.15 has been renumbered as Rule 12.14 w.e.f. Sept. 1, 2009.
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12.16“MARGIN PLEDGE

12.16.1Forthe purposeof this Rulefor marginpledge the Client, TradingMemberor the ClearingMembershallbethe
pledger acting in such capacity and the Trading Member, Clearing Member or the Clearing Corporation shall be the
pledgee acting in such capacity.

12.16.2TheParticipanbf the pledgershallrequestnitiation of marginpledgeor re-pledgeonreceiptof themarginpledge
form as laid out in Form 43 from the pledgor.

Providedthatin casemarginpledgeis initiatedby the Clientfor aspecifiedsegmentthere-pledgeby the TradingMember
or the Clearing Member for such securities shall be done for the same segment.

Provided further that in case the margin pledge is initiated by the Client for all segmentsplgdgeeby the Trading
Member or the Clearing Member for such securities shall be done for any segment.

12.16.3The Participantof the pledgeeshallrequestonfirmationof initiation of marginpledgeor re-pledgeon receiptof
themarginpledgeform aslaid outin Form43 from the pledgee Alternatively, pledgeanay give standinginstructionsto
its Participant to confirm the margin pledge.

12.16.4 On receipt of the request and confirmation for initiation of margin pledge-pledge from the pledgor and
pledgee respectively through their Participants and acceptance of margin pledge by the client by way of One Time
Password confirmation on registered mobile number or registered email ID of the client or other verifiable mechanism,
the Depository may create the margin pledge.

Providedthatin casetheclienthasajoint accountanyoneholdermayaccepthe marginpledgeon behalfof theclient

2.16.5 TheParticipanf theclient shallrequesteleaseof margin pledgen receiptof margin pledgdorm aslaid outin
Form 43 from the client. On receipt of request from the Participant for release of margin pledge, the Depository may
intimate the Participant of the pledgee about the request for release.

12.16.6 The Participant of the pledgee shall release the margin pledge on receipt of margin pledge form as laid out in
Form 43 from the pledgee. On receipt of request from the Participant of pledgee for release of margin pledge, the
Depository may release the pledgeaigis the concerned pledgee.

12.16.7The Participant of the pledgee shall requestocation and early pay / Invocation cum redemption /
invocation of margin pledge or-medge on receipt of the margin pledge form for invocation as laid out in Form 43
from the pledgee.

12.16.8The Depository, on receipt of a request under Rule 12.16.10, shall invoke the pledgéedgesand amend its
record accordingly to register the pledgee as a beneficial owner of the securities and shall thereafter, send intimation of
the same to the Participants of the pledgor and the pledgee.

12.16.9Theaforementionedormssubmittedby the pledgorandpledgeeshallbe checkedy the Participanto ensurehe
completeness of the form and validity of the signature of the pledgor or pledgee before the requests on these forms are
executed.

12.16.10TheTradingMemberor the ClearingMembermayre-pledgethe securitiesitherfor the full quantityfor which
the margin pledge was initiated or for partial quantity and the margin pledge may be released or invoked either for full
quantity or for partial quantity.

12.16.11The Depository may without requiring any specific instructions from the Client, transfer securities from the
Clientbs account to the Trading Meimdbl@ations arishg éamrdliemtg Me m
delivery obligation or for redemption, in cases of release, invocation and early, patyinvocation of redemption

requests initiated by the pledgee, as referreth Rules 12.16.6 and 12.16.7 above.
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12.17** CONVERSION OF PHYSICAL GOLD INTO EGR

12.17.1 A depositor shall make a request, to create EGR, through the Depository, by depositing physical gold with the
Vault Manager. Based on thequest of Depositor, the Vault Manager may, after satisfying the required criteria, as may
be prescribedacceptphysicalgold and creat&GR by recording relevaninformation in thecommon interfac@rovided

by the depository.

12.17.2TheEGRcreatedshallbereflectedin thedemataccounbf the Client maintainedvith the Depository.

12.17.3Every Client shall submit request to the Participant, or through other mode as may be prescribed, to convert
physical gold into EGR in Deposit Request Form (DRF). The specimen of the DRF is given in Form 45,

12.17.4TheDepositorywill forwardsuchrequest/$o theVault Manager.

12.17.5The Vault Manager may accept physical gold on satisfying himself that physical gold to be converted into EGR
meets the criteria as prescribed by SEBI in its circulars, directions, and regulations or any other authority.

12.17.6 After conversiorof physicalgoldinto EGR,asperprescriberoceduredemataccouniof respectiveclient will
get credited with EGR.

12.18' CONVERSION OF EGR INTO PHYSICAL GOLD

12.18.1A Clientshallsubmittherequesto the Participantor throughothermodeasmaybe prescribedto convertEGR
into physical gold in Withdrawal Request Form (WRF). The specimen of the WRF is given in Form 46.

12.18.2The Depositorywill forwardsuchrequest/so the Vault Manager.

12.18.3After conversiorof EGRinto physicalgold, asperprescribed procedure, thiemataccountof respectiveClient
will be debited with the quantity of EGRs converted into physical gold.

12.18.4The Vault Manager shall deliver the physical gold to the Client subject to and in accordance with the procedure
prescribed by SEBI from time to time.
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12.191%A AUTO PLEDGE FOR UNPAID SECURITIES OF CLIENT WITH
TRADING MEMBER/CLEARING MEMBER

12.19.1The Participant of the Trading Member/Clearing Member shall request the creation of an auto pledge in respect
of unpaid securities alongwith instructions for gayt of securities under Rule 13.8.4 on receipt of Form 22 from the
Trading Member/Clearing Member.

12.19.20n receipbf therequesfor thecreation of an autpledgefrom theTrading Member/Clearing Member through
their Participants, the Depository may without any specific instructions from the Client, create the pledge.

12.19.3TheParticipanbf the TradingMember/ClearindMembershallrequesfor release/invocationf pledgefor full or
partialquantityonreceiptof 6 R e | of Rleslgeor Invocation/ Release of pledggeumTransfer o r asléid outin Form44

from the Trading Member/Clearing Member. Upon execution of instructions by the Participant, the plagigiee

released or invoked as the case may be, and securities will be transferred, either in full or partial quantity as per the
request of the Trading Member/Clearing Member.

Provided however that for the auto pledge reléastease cum transfer (early peny request received from the Trading
Member/Clearing Member, no separate confirmation or instructions for release of auto pledge is required from the
Client.

Provided further that for Invocation Cum Transfer request received from the Trading Member/Clearing Member, the
Depository may transfer the securities from client account to Trading Member / Clearing Member Accountifior pay
against Client delivery obligation, without any specific instructions from the Client.

12.19.4The auto pledge which is not released/invoked within the specified period after tbatphye pledge on such
securities shall be auto released and shall become ava

12.19.5 The aforementioned forms submitted by the Trading Member/Clearing Member shall be checked by the
Participant to ensure completeness of the form and validity of the signature of the Trading Member/ Clearing Member
before the requests on these forms are executed.

12.20"8 PAY-OUT BY CLEARING CORPORATION

12.20.1 Basedontheinstructiongreceivedrom the ClearingCorporationthe Depositoryshallcreditthesecuritiesn the

clientds account (s).

12.20.21In case of unpaid securities, upon receipt of instructions from the Clearing Corporation-fdedgt® such

securities in the clientds account(s) in favour of the
Pl edgee Account (CUSPA)O, the Depository shall do so w

12.21 ** TRANSACTIONS IN UNITS OF ALTERNATIVE INVESTMENT FUNDS
(AlF) UNDER ARESTRI CTED TRANSFERABI LI TYO

12.21.1 An AIF intendingto restrictoff-markettransfersand/or creationof pledge/margimpledgeand/orhold underNon-
Disposal Undertakings/Agreement (NDU) in the units of AlF, it shall do so by submitting a request to the Depository.

12.21.2 The Depository shaltestrictthe transferability inthe unitsof AIF in respecbf transactionsismentionedunder
the Rule 12.21.1 on receipt of request from an AlF.

12.21.3 The Depository shaltemovethe restriction of transferability in units of AIF, which is restricted under the Rule
12.21.2, on receipt of request from an AlF.

12.21.4 The request for transfer of units of AIF through-oférket transfers and/or creation of pledge / margin pledge
and/or hold under NeDi sposal Undertakings/ Agreement ( NDU) i n u
Transferabilityo shall be processed only after the app
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Notes:

1408 Inserted w.e.f.April 10, 2026
Insertedw.e.f August 01,202012.16.10w.e.f August 17,2020.

4 nsertedw.e.f August 10,2023.
14AInserted w.e.f. April 10, 2026
Insertedw.e.f August 30,2023.
“Inserted w.e.f December27,2023.
44nserted w.e.f May 02,2024.

1222ATRANSACTI ONS I N UNLI STED SECURI TIES UN
TRANSFERABI LI TYO

12.22.1 An Issuer (which is a private limited company) intends to restrict transfer and /or creation of pledge/margin
pledge, and/or hypothecation and/or hold under encumbrance in unlisted securities, then it may do so by submitting a
request to the Depository in the prescribed form.

12.22.2 Upon receipt of the request from an Issuer as per Rule 12.22.1, the Depository shall verify the request and if
found in order, it will restrict the transferability or remove the restriction of the transferability in the unlistedesecurit

12.22.3 The Issuer shall be responsible and liable for any action from any third party(ies) and shall intemnify
Depository inrelation to the processing of request of Issuer under Rules 12.22.1 to 12.22.2 above.

12.23BFREEZING AND UNFREEZING OF UNLISTED SECURITIES BY
ISSUER REQUEST

12.23.1 To meet certain statutory obligations, an Issuer (which is a private limited company) magrfregmseze its
unlisted securities, by submitting a written request to the Depository in the fornrmander prescribed by the
Depository.

12.23.2 Upon receipt of the request from an Issuer, the Depository shall verify the request andtd Eeuimdorder, it
will freeze or unfreeze the unlisted securities of the Issuer.

12.23.3 The Issuer shall be responsible and liable for any action from any third party(ies) amudshalify the
Depository in relation to the processing of request of Issuer under RuR& 1 to 12.23.2 above.

13. ¥ CONDUCT OF BUSINESSWITH THE CLEARING CORPORATION
AND CLEARING MEMBERS, TRADING MEMBERS AND PORTFOLIO
MANAGERS

13.1.1% ADMISSION OF A CLEARING CORPORATION, A STOCK EXCHANGE
OR A CLEARING HOUSE OF A STOCK EXCHANGE

13.1.1.77 A ClearingCorporationor a ClearingHouseof a StockExchangenaybeadmittedasa Useron the Depository

on enteringinto anagreemenaslaid downin AnnexureE. However ,in caseof a ClearingHouseof a StockExchangeif
suchClearingHouseis not alegal counterpartyto the tradeson the Exchangeandthetrade/settlemerguarantedéund is

held and managed by the Exchange, then the Clearing House may be admitted as a User on the Depository on entering
into anagreemenaslaid downin AnnexureF andif theMembers/Dealersf the Exchangerenotthe ClearingMembers

of the Clearing House, the agreement as laid down in Annexure G will have to be entered.
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Notes:

#AInserted w.e.f. August 11, 2025

14B|nserted w.e.f. August 11, 2025

145Amendedw.e.f.May 16,2022.Prior to this amendmentthe chapter 13 headingread asunder:
13.CONDUCT OF BUSINESSWITH THE CLEARING CORPORATION AND CLEARING MEMBERS

Prior to this amendmentthe entire chapter 13read asunder which wasamendedon December5, 1997:
13.CONDUCTOF BUSINESSWITH THE CLEARING CORPORATIONAND CLEARING MEMBERS

13.1.A Clearing Corporation may be admitted as a User on the Depository on entering into an agreement, as per
Annexure R. The provisions of this agreement shall govern the rights and obligations of the Depository and the
Corporation, in respect of transactions entered into in pursuance of such agreement.

13.2. Transactiongn securitiesn dematerialisedorm which areclearedandsettledthrougha ClearingCorporation,
admitted as a User, will be given effect to in terms of the agreement with such a Clearing Corporation.

13.3. A Clearing Member may deal in the Depository system as a Clearing Member only through a special accol
opened with a Participant. A Clearing Member account shall consist of :

i) aPoolaccount;

i) aDeliveryaccountand

iii) aReceiptin account.

13.4.A CM accountmaybeopenedwith the Participanonly afterthe ClearingMemberhasregisteredwith the

Depository and has been allocated a BP Id by the Depository.

13.5.A ClearingMembermay open onlypne CM account.

13.6.In order to meet its obligations, to the Clearing Corporation for settlement of transactions in securities admitted to
the Depository, the Clearing Member may authorise its Participant to move the balances from its Pool account t
Delivery account on or before the peydate declared by the Clearing Corporation. The authorisation to move sec
to the Delivery account will constitute an authorisation to deliver the securities to the Clearing Corporation. A sp
of this authorisation form is given in Annexure S. The opening of the CM account shall constitute a standing ins
to receive credits from the Clearing Corporation.

13.7.TheParticipantshallensurethattheform is completeandthe signatureof theclaimantis valid.

13.8. The Participant shall transfer securities from the Pool account of a Clearing Member to the account of its Clients
based on due authorisation from the Clearing Member. A specimen of this authorisation form is given in Annext
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13.9.TheParticipantshallensurehattheform is completeandthe signatureof theclaimantis valid.
13.10.No ClearingMembermaytransferthe balancesrom its Poolaccounto the Poolaccounf anotherClearing
Member.

148aAmendedw.e.f. April 8,1998.Prior to this amendment,the Rule 13.1read asfollows:

13.1.ADMISSION OF A CLEARING CORPORATION ORA CLEARING HOUSE OFA STOCKEXCHANGE
13.1.1.A Clearing Corporation or a Clearing House of a stock exchange may be admitted as a User on the Dept
entering into aragreemenas laiddown in Annexure RHowever,in case ofa Clearing House of a stock exchange, i
such Clearing House is not a legal couptarty to the trades on the Exchange and the trade/settlement guarantee
held and managed by the Exchange, then the Clearing House may be admitted as a User on the Depository on
into an agreement as laid down in Annexure RR. The provisions of these agreements shall govern the rights an
obligations of the Depository, the Clearing Corporation or the Clearing House of a stock exchange and the Exct
respect of transactions entered into in pursuance of such agreements. A Clearing Corporation or a Clearing Hot
stock exchange is hereinafter referred to as Clearing Corporation.

14’Amendedon November20,1998.Prior to this amendment,Rule 13.1.1read asfollows:

13.1.1. A Clearing Corporation or a Clearing House of a stock exchange may be admitted as a User on the De
entering into an agreement as laid down in Annexure R. However, in case of a Clearing House of a stock e
such Clearing House is not a legal cowterty to the trades on the Exchange and the trade/settlement guarante:
held and managedy the Exchangethenthe ClearingHousemay be admittedasa Useron the Depositoryon entering
into anagreemenaslaid downin AnnexureRR.

13.1.2. A Stock Exchange may be admitted as a User on the Depository, if it conducts the activity of clearing and
settlement of trades aiifdit is not alegal counteiparty tothe trades therecendholdsandmanages the trade/settlement
guarantee fund, on entering into an agreement as laid down in Annexure H.

13.1.3. The provisions of these agreements shall govern the rights and obligations of the Depository, the Clearing
Corporation or the Clearing House of a stock exchange and the Exchange, in respect of transactions entered into in
pursuance of such agreements. A Clearing Corporation or a Clearing House (either as a separate dmitge)raha

stock exchange is hereinafter referred to as Clearing Corporation.

13.2.CLEARING CORPORATION ACCOUNT

13.2.1.The Depository shall allot a unique identification number to the Clearing Corporation admitted as a User on the
Depository.

13.2.2."% The Depositoryshallthenopenthe CC SettlemeniAccountfor theuseof the ClearingCorporation.

13.2.3."* The Clearing Corporation may open one special account known as CC Account with itself. The CC Account
shall consist of:

i) aPoolaccount
i) aDeliveryaccount

13.2.4.The CC account will have all the characteristics of CM account. However, the movement of securities from the
Pool account of the Clearing Corporation to the Pool accounts of the Clearing Members shall be permitted.
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Notes:

148 Amendedw.e.f. Decemberl8,2010.Prior to this amendment,Rule 13.2.2and 13.2.3. readasfollows:
13.2.2.The Depositoryshall thempenthefollowing accounts fothe useof the ClearingCorporation:
i) CC TransitAccount
ii) CC SettlementAccount

13.2.3.TheClearingCorporatiormay openonespecialaccounknownasCC Accountwith itself. The CC Accountshall
consist of :

i) aPoolaccount

i) aDelivery account

iii) aReceiptin account

13.3.® CLEARING MEMBER, TRADING MEMBER, PORTFOLIO MANAGER
ACCOUNT

13.3.1. A Clearing Member, Trading Member or Portfolio Manager may deal in the Depository system as a Clearing
Member, Trading Member or Portfolio Manager only through a special account it has opened with a Participant. A
Clearing Member, Trading Member or Portfolio Manager account shall consist of a Pool account. In case of Clearing
Member, the special account would also consist of a Delivery account

13.3.2.A Clearing Member, Trading Member, Portfolio Manager account maypbeedwith the Participanbnly after
the ClearingMember,TradingMember,andPortfolio Managertasregisteredvith the Depositoryandhasbeenallocated
anidentificationnumberby the Depository(hereinaftereferredto asthe CM-BP Id in caseof ClearingMemberandBP-
ID in case of Portfolio Managers and Trading Member).

13.3.3. A Clearing Member may open only one CM Account. However, a Clearing Member may open additional CM
Account(s) with the Participant for the purpose of Futures & Options (F&O) and / or Securities Lending and Borrowing
Mechanism(SLBM) transactionandthe ClearingCorporationshallallot additional CC-CM-IDs to the ClearingMember

for this purpose.

13.3.4. The opening of the CM account shall constitute a standing instruction to receive credits from the Clearing
Corporation upon paput.

Notes:

149 Amendedw.e.f.May 16, 2012.Prior to this amendment, Rulel3.3read asfollows:
13.3CLEARING MEMBER ACCOUNT
13.3.1.A Clearing Member may deal in the Depository system as a Clearing Member only through a special accc
opened with a Participant. A Clearing Member account shall consist of:
i) a Poolaccount
i) aDeliveryaccount
13.3.2.A CM account may be opened with the Participant only after the Clearing Member has registered with the C
and has been allocated an identification number by the Depository (hereinafter referred to asBfédtM
13.3.3.A ClearingMembermayopenonly oneCM Account.However,a ClearingMembermayopenadditionalCM Account(s
with theParticipanfor thepurposeof Futures& Options(F&O) and/ or Securitied_endingandBorrowingMechanism(SLBM)
transactions and the Clearing Corporation shall allot additionaCM@Ds to the Clearing Member for this purpose.
13.3.4.The opening of the CM account shall constitute a standing instruction to receive credits from the Clearing C¢
upon payout.

Amendedw.e.f. Decemberl8,2010.Prior to this amendment,Rule 13.3.1read asfollows:

13.3.1.A ClearingMembermay dealin the Depositorysystemasa ClearingMember onlythrougha specialaccountit has
opened with a Participant. A Clearing Member account shall consist of :

i) aPoolaccount

ii) aDeliveryaccount

iii) aReceiptin account

Amended w.e.f. July 4, 2007. Prior to this amendment, Rule 13.3.3 was amended on February 21, 2002, which read
follows:
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13.3.3. A Clearing Member may open only €@l account. However, a Clearing Member may open one additional CM
account with the Clearing Corporation of which it is a Clearing Member for the purpose of VyajBadla and/or Automat
LendingandBorrowingMechanism{ALBM) and/orFutures& Options(F&O) transactionsindthe ClearingCorporationshall
allot additional CECM-Ids to the Clearing Member for this purpose

Prior to this amendment,Rule 13.3.3asamendedw.e.fOctober 14,2000read asfollows:

13.3.3. A Clearing Member may open only €kl account. However, a Clearing Member may open one additional CM
account with the Clearing Corporation of which it is a Clearing Member for the purpose of VyajBadla and/or Automat
Lending and Borrowing Mechanism (ALBM) transactions and the Clearing Corporation shall allot an additi€@isl-ldGo
the Clearing Members for this purpose.

Prior to this amendment,Rule 13.3.3read asfollows:

13.3.3.A clearingmembemayopenonly oneCM accountHowevera clearingmembemay openoneadditionalCM account
with the clearing corporation of which it is a clearing member for the purpose of VyajBadla transactions and the clea
corporation shall allot an additional @CM-id to the clearing member for this purpose.

Prior to this amendment, Rule 13.3.3amended w.e.f. April 8,1998 readas follows:13.3.3. A clearing member may op:
only one CM account.

Rule 13.3.40f the BusinessRuleshasbeendeletedw.e.f.Dec.2,2000.Rule 13.3.50f BusinessRuleshasbeenrenumbered
as 13.3.4. Prior to deletion, Rule 13.3.4 read as follows:

No ClearingMember shalmovesecuritiefrom its Poolaccounto the Poolaccounf anotherClearingMember

13.4.CLEARING MEMBER DETAILS

13.4.1.TheClearingCorporationshallprovideto the Depositoryalist of ClearingMemberswho areeligible to settlethe
tradeghroughthe Depositorygiving detailssuchasthe uniqueidentificationnumberallottedby it to the ClearingMember
for the purpose of settling trades on the Depository (hereinafter referred to@mad) and the name of the Clearing
Member.

13.4.2.The Depository shall provide to the Clearing Corporation a list of Clearing Members who are registered with the
Depository giving details like name, @CM- Id and CMBP-Id.

13.4.3.TheClearingCorporatiornshallimmediatelyinform the Depositoryof anyaddition,deletionor modificationto the
list of Clearing Members so provided by the Clearing Corporation.

13.5. INFORMATION REGARDING  SECURITIES  AVAILABLE FOR
DEMATERIALISATION AND SETTLEMENT

13.5.1. The Depository shall inform the Clearing Corporation after a security is admitted for dematerialisation on the
Depository.The Depositoryshallprovideto the ClearingCorporatiordetailsof thesecurityviz; ISIN, securitydescription
and name of issuing company admitted for dematerialisation on the Depository.

13.5.2.TheDepositoryshallimmediatelyinform the ClearingCorporationof anyaddition,deletionor modificationto the
securities admitted for dematerialisation on the Depository.

13.5.3. The Clearing Corporation shall inform the Depository about the securities admitted foettoplsettlement

before commencement of trading. The Clearing Corporation shall provide to the Depository details of the security viz;
ISIN, date of admission for trading, name of issuing company and description of security admitted fentbpok
settlement.

13.5.4.TheClearingCorporationshallinform the Depositoryregardinghebook closureperiod/recordiate ex-datesthe
purpose of corporate action, the-delivery period and the first settlement afterdedivery period as declared by it for
each market type in respect of each security available for trading indmtigk segment and settled by the Clearing
Corporation, at least five working days prior to the commencement of ttelivery period.

13.6.SETTLEMENT SCHEDULE

13.6.1."° The Clearing Corporation shall provide to the Depository the settlement schedule giving the following details
in respecof eachsettlementatleasttwo working daysprior to thecommencemertf tradingin therelevantsettlement:

i) MarketType
i) SettlemenNumber
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i) Dateof commencemerdf trading

iv) Lastdateof trading

v) Dateandtime of pay-in of securitiego the ClearingCorporation
vi) Dateandtime of pay-outof securitiesby the ClearingCorporation

Notes:

150 Amendedw.e.f. Decemberl8,2010.Prior to this amendment,Rule 13.6.1read asfollows :
13.6.1. The Clearing Corporation shall provide to the Depository on a quarterly basis the settlement schedule relatin
boolk-entry segment giving the following details in respect of each settlement, at least five working days prior to the
commencement of trading in the relevant quarter :
i) MarketType
i) SettlementNumber
iii) Dateof commencemertf trading
iv) Lastdate oftrading
v) Dateandtime of pay-in of securitieso the ClearingCorporation
vi) Dateandtime of pay-outof securitiedy the ClearingCorporation
13.6.2. The Clearing Corporation shall inform the Depository well in advance of any proposed addition, deletion,
modification to the settlement schedule and shall add, delete or modify the information only with prior intimation to the

Depository.

13.6.3." Thesettlemenschedulgrovidedby theClearingCorporatiorwith suchadditions deletionsandmodifications
asmay havebeenmadefrom time to time, will constituteanauthorisatiorto the Depositoryto creditthesecuritiego the
CC settlement account for the relevant settlement by debiting the Delivery accounts of the Clearing Member

13.6.4.The Depository shall inform the Participardad theClearing Corporation the dasad time (hereinafteeferred

to as NSDL Deadline) before which the Participant <can
accounto thePoolaccounbf the ClearingMemberandcanexecutedelivery-outinstructionso movesecuritiefrom the

Pool account of the Clearing Member to the Delivery account of the Clearing Member.

13.7.PAY-IN OF SECURITIES

13.7.1.TheClearingMembermaygive receiptinstructiongo its Participantor creditingits Poolaccountn theform laid
down in Form 14. Alternatively, a Clearing Member may give standing instructions to its Participant to credit its Pool
account.

13.7.2. The Participant shall ensure that the instruction form is complete and the signature of the Clearing Member is
valid.

13.7.3.TheParticipanshallthenexecuteheinstructionsof the ClearingMemberto creditthe Poolaccounpf the Clearing
Member.

13.7.4.TheClearingMembermaygive delivery-outinstructiondo its Participanto movesecuritiefrom its Poolaccount
to its Delivery account in the form laid down in Form 18.

13.7.5."% The Clearing Corporation may give delivesyt instruction to the Depository on behalf of the Clearing
Member(s) after obtaining authority from the Clearing Member(s).

13.7.6.% Nothwithstandingheprovisionsof Rule 13.7.4 the ClearingMembermayinstructthe Participanto cancelthe
delivery-outinstructiongivenby the ClearingCorporationon its behalfandmay alsosubmita delivery-outinstructionin
the form specified under Rule 13.7.4 to the Participant for its execution.

13.7.7. The Clearing Member may give a delivasyt instruction to the Participant to move securities from its Pool
accounto its Delivery accounton irreversiblebasisin theformatprescribed aForm18. Such instructionsnceeffected
shall not be modified or cancelled by the Clearing Member.

13.7.8.TheParticipanshallensurghattheinstructionformis completeandthesignatureof theclearingmembeiis valid.

13.7.9.TheParticipanshallexecutehedelivery-outinstructionto movesecuritiesrom the Poolaccounof the Clearing
Member to the Delivery account of the Clearing Member.
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Notes:

15Amendedw.e.f. Decemberl18, 2010.Prior to this amendment,Rule 13.6.3read asfollows :

The settlement schedule provided by the Clearing Corporation with such additions, deletions and modifications as
been made frortime totime, will constitutean authorisatioto the Depositoryto creditthe securities tthe CC transit andCC
settlement accounts for the relevant settlement by debiting the Delivery accounts of the Clearing Members after tl
pay-in time.

1%2nserted w.e.fJuly 10,2000.The original Rules13.7.5 t013.7.13havebeenrenumbered as13.7.7to 13.7.15.
153 nserted w.e.fJuly 10,2000.The original Rules13.7.5 t013.7.13havebeenrenumbered as13.7.7to 13.7.15.

13710 The instructions to move securities from the Clie
from the Pool account of the Clearing Member to the Pool account of another Clearing Membsetiiet@ent
instructionsanddelivery-outinstructiongo movesecuritiefrom the Poolaccounpf the ClearingMemberto the Delivery

account of the Clearing Member shall have effect only before the NSDL Deadline for the relevant settlement.

13.7.11."° Thedelivery-outinstructionggivenby the ClearingMembershallconstituteanauthorisatiorto the Depository
to debitthe Delivery accounof the Clearing Member by crediting theC settlementiccountfor therelevantsettlement.

13.7.12."® The Depository shall on the pé@ty day move the securities from the Delivery accounts of the Clearing
Members to the CC settlement account for the relevant settlement.

13.7.13.157TheDepositoryshaIIprovidetheinformationto theClearingCorporatioraboutthecreditsto the CC settlement
account giving CE&M-Id, ISIN and quantity for the relevant settlement.

Notes:

159Amended w.e.f December 2, 2000. Prior to this amendment, Rule 13.7.10 as amended w.e.f September 2, 1998 r
follows:

13.7.10.The instructionsto move securitiesfrom the C | i eancbusitto the Pool accountof the ClearingMemberand the
delivery-out instructions to move securities from the Pool account of the Clearing Member to the Delivery account of
Clearing Member shall have effect only before the NSDL Deadline for the relevant settlement.

Prior to this amendment,Rule 13.7.8read asfollows:

The instructions to move securities from the Cl i endut
instructions to move securities fraime Pool account dhe Clearing Member to the Delivery account of the Cleaviegbel
shall have effect only on or after the first day of trading and before the NSDL Deadline for the relevant settlement.

155Amendedw.e.fDecemberl18,2010.Prior to this amendment,Rule 13.7.11 readasfollows:
13.7.11.The delivery-out instructionsgiven by the ClearingMembershall constitutean authorisationto the Depositoryto
debit the Delivery account of the Clearing Member by crediting the CC transit account for the relevant settlement.

156Amendedw.e.fDecemberl8,2010.Prior to this amendment,Rule 13.7.12 readas
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13.7.12. The Depository shall, after the payime, move the securities from the Delivery accounts of the Clearing Mem
to the CC transit account for the relevant settlement.

157Amendedw.e.fDecemberl8,2010.Prior to this amendment,Rule 13.7.13 readasfollows:
13.7.13. The Depository shall provide the information to the Clearing Corporation about the credits to the CC transit
giving CGCM-Id, ISIN and quantity for the relevant settlement.

*Rule 13.7.14 hadbeendeletedw.e.f Decemberl8,2010.Prior to deletion, Rule 13.7.14readasfollows :
13.7.14.The Clearing Corporation shall compare the-CKa Id and the ISIN with its records and will give instructions to 1
Depository to move the securities from the CC transit account to the CC settlement account.

*Rule 13.7.15 hasbeendeletedw.e.fDecemberl8,2010.Prior to deletion, Rule 13.7.15readasfollows :
13.7.15.The Depository shalbn receiptof suchinstructionsmovethesecuritiefrom the CC transitaccounto theCC
settlementccountfor therelevantsettiement.

13.8.PAY-OUT OF SECURITIES

13.8.1.After verificationof paymenteceivedor therelevantsettlementthe ClearingCorporationshallgive instructions
to the Depository on the payut time to debit its CC settlement account and credit thea€dduntgiving the CCCM-
Id, ISIN and the quantity for the relevant settlement.

13.8.2.TheClearingCorporationshallnotgive instructionsor creditingthe CCaccounandCM accountswith securities
either less than or in excess of the securities lying in the CC settlement account for the relevant settlement.

13.8.3." The Depository shall, on receipt of the instructions from the Clearing Corporation, debit the CC settlement
account and credit the Pool accounts of the Clearing Members.

1384.The Clearing Member may give instructions to its P
accounts in the form laid down in Form 22.

13.8.5. The Participant shall ensure that the instruction form is complete and the signature of the Clearing Member is
valid.

13.8.6. The Participant shall execute the instructions of the Clearing Member to debit its Pool account and credit the
Clientsd account s.

13.9."° INTER-SETTLEMENT INSTRUCTIONS

13.9.1.TheClearingMembermayfor the purposeof movingsecuritieswithin its Pool Accountsubmitaninter-settlement
instruction form to the Participant as laid down in Form 19.

13.9.2. The Patrticipant shall ensure that the instruction form is complete and the signature of the Clearing Member is
valid.

13.9.3. TheParticipansshallexecuteheinstructionsof the ClearingMemberto movesecuritieswithin its Poolaccount.

13.10.1°CM POOL TO CM POOL INSTRUCTIONS

13.10.1.TheClearingMembermaygive instructiongo its Participanto debitits Poolaccountandcreditthe Poolaccount
of another Clearing Member in the form laid down in Form 20.

13.10.2.The Clearing Member may give receipt instructions to its Participant for crediting its Pool account from Pool
account of another Clearing Member in the form laid down in Form 21. Alternatively, a Clearing Member may give
standing instructions to its Participant to credit its Pool account.

13.10.3.The Participant shall ensure that the instruction form is complete and the signature of the Clearing Member is
valid.

13.10.4.The Participant shall execute the instructions of the Clearing Member to debit / credit the Pool account of the
Clearing Member.
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Notes:

158Amendedw.e.f. Decemberl8,2010.Prior to this amendment,Rule 13.8.3read asfollows :

13.8.3. The Depository shatin receipt of the instructions frothe Clearing Corporatiomlebitthe CC settlement account au
credit the Receipin accounts of the Clearing Members and immediately thereafter move securities from theiReceipt
accounts to the Pool accounts of the Clearing Members.

159nserted w.e.f. February 4, 1999.
16Qnserted w.e.f. December2, 2000.
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14. MANNER OF ADVICE, STATEMENTS AND REPORTSFROM THE
DEPOSITORY

14.1.PARTICIPANTS

14.1.1.The Depositorymaysendadvisesgircularsor statementslirectly to the Participantselatingto operationalssues,
on an adhoc basis.

14.2.ISSUEROR ITS REGISTRAR AND TRANSFER AGENTS

14.2.1.TheDepositoryshallelectronicallysendall dematerialisatiomequestsiematerialisatiomequest&ndbalanceheld
with the Depository to the Issuer or its Registrar and Transfer Agent, on a daily basis.

14.2.2.The Issuer or its Registrar and Transfer Agent shall confirm the pending dematerialisation and rematerialisation
requests to the Depository, on a daily basis.

14.2.3. "™ The Depository shall electronically provide the Clients, Clearing Members, Trading Members, Portfolio
Managers and Clearing Corporations details to Issuer or its Registrar and Transfer Agent on a fortnightly basis.

14.2.4."% The Depository shall electronically provide the Clients, Clearing Members, Trading Members, Portfolio
Managers and Clearing Corporations details as on the record date fixed faurguse to the Issuer or iRegistrar and
Transfer Agent for corporate action purpose within 15 days from the date of making such request.

14.2.5."® TheRules14.2.1to 14.2.4shallnotbeapplicablaf thelssuelis a StateGovernmenbr theCentralGovernment.

Notes:

161 Amendedw.e.f.May 16,2022 Prior to this amendment,Rule 14.2.3wasamendedon May 10,2008, which read asfollows:
14.2.3.TheDepositoryshallelectronicallyprovidethe Clients/ClearindMembers/Clearing Corporationdetailsto Issueror its
Registrar and Transfer Agent on a fortnightly basis
Prior to this amendment, Rulel4.2.3wasamendedon May 7,2001, whichread asfollows:
14.2.3.TheDepositoryshallelectronicallyprovidethe Clients/Clearindembers/ClearingCorporationsintermediaries
details to Issuer or its Registrar and Transfer Agent on a fortnightly basis.

Prior to this amendment,Rule 14.2.3read asfollows:
14.2.3.The Depositoryshallelectronicallyprovidethe Client detailsto Issueror its Registrarand TransferAgenton a
fortnightly basis.
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Amenc
14.3.C

162 Amendedw.e.f.May 16,2022 Prior to this amendment,Rule 14.2.4wasamendedon May 10,2008, which read asfollows:
14.2.4. TheDepositoryshallelectronicallyprovidethe Clients/Clearindembers/ClearingCorporationgletailsasontherecorc
datefixed for this purposeo thelssueror its RegistrarmandTransferAgentfor corporateactionpurposewithin 15 daysfrom the
date of making such request.

Prior to this amendment, Rulel4.2.4wasamendedon May 7,2001, whichread asfollows:

14.2.4. The Depository shall electronically provide the Clients/Clearing Members/ Clearing Corporations/ Intermedia
detailsason therecord datdixed for this purposeo thelssueror its Registrarand TransfeAgentfor corporateactionpurpose
within 15 days from the date of making such request.

Prior to this amendment,Rule 14.2.4read asfollows:

14.2.4. The Depositoryshallelectronicallyprovidethe Client detailsason therecorddatefixed for this purposeto the Issueror
its Registrar and Transfer Agent for corporate action purpose within 15 days from the date of making such request.

163 |nserted w.e.f. Novemberl2,1998.

14.3.1% CLIENTS

1431 A Participantshall furnish a statement of accoumtluding transaction statement ahadldings statement to

every Client, givingdetails of securitywise transactions and balances. Such statement shall be furnished to the Clients
through emailat monthly intervalsf there is any transaction in the accaufitspecimen of such statement is given in
Annexure JIn case where there is no transaction in the account, holdings statement shall be sent to tine €2hiaiit

on half yearly basis.

Providedthatif the balancein the accounhasbecomeNil duringtheyear,Participant shall sendn email statement of
holdings, annually to such Clierdgnd shall resume sending the transaction statement as and when there is a transaction in
the account.

1432 A Participantshall provide statement of account including transaction statement and holdings statement to
the Clientin electronicform, if Clientis desirousof receivingsuchstatementg physical form, Participant shall provide
the same.

Provided that if a Participant does not have the facility of providing such statements in the electronic mode, Participant
shall forward such statement in physical form.

Amendedw.e.f. April 4,2014.Prior to this amendment,Rule 14.3.1read asfollows:

14.3.1. The Participant shall furnish a statement of accounts including transaction statement and holdings stateméiicotevel
who has opened an account with it, giving the details of the seauisig/transactions and balances, in the accounts of the Client
Such a statement shall be furnished to the Clients at monthly intervals and to the Clients opting for Basic Servicec@amat A
quarterly intervals unless the Client and the Participant have agreed for provision of such statementsiatestvatteHowever, if
thereis no transactionin the accountthenthe Participantshall provide suchstatemento the Client on an annual basis. A specin
of such statement is given in Annexure V.

Provided however, if there is that in respect of accounts with no transaction in the account, or if the balance hasdhé&ibme an
balanceduring theyear, theParticipanshallsendone suclstatement shabe sento theClientin physical form statement of holdiny
on an annually basis to such Clients and shall resume sending the transaction statement as and when there is a ttemsactior
account.

14.3.1Prior to this amendment,Rule 14.3.1read asfollows:
accourl4.3.1. The Participant shall furnish a transaction statement including statement of accounts, if any, to every Cliasppened &
have saccountwith it, giving the detail®f thesecuritywisebalances in the accourdbthe ClientsSuch a statement shall be furnished tc

Annex

Clients at fortnightly intervals unless the Client and the Participant have agreed for provision of such statementsatesthalde

14.3.2However, if there is no transaction in the account, then the Participant shall provide such statement to the Cliemicat deastrte
those (A specimen of the transaction statement is given in Annexure V.

Prior to this amendment,Rule 14.3.1read asfollows:
14.3.1. The Participant shall furnish a transaction statement including statement of accounts, if any, to every Clienbpemed & 5 holdings

accountwith it, giving the detail®f the securitywisebalances in the accourdbthe ClientsSuch a statement shall be furnished tglances, in the
Clients at monthly intervals unless the Client and the Participant have agreed for provision of such statements destaster in Clients opting

However, if there is no transaction in the account, then the Participant shall provide such wision of suct
statemento theClientatleastoncea quarter A specimen ofhetransaction statemergtgivenin AnnexureV.

166A Amendedw.e.f. February 03, 2026 Prior to this amendment,Rule 14.3.1read asfollows:

16614.3.2The Participant may provide statement of accounts including transaction statement and holdings statement to the (
electronic form, if opted by the Client. However, if Client is desirous of receiving such statements in physical foriparatiall b
duty bound to provide the same.

Provided that if a Participant does not have the facility of providing the such statements in the electronic mode,att&piuet P
shall be obliged to forward such statement in physical form.

uring the yea
1g the transac



14.3.3" For providing statemenif accountincluding transactionstatementand holdings statemenin electronic
form, the Participant must ensure that:

i
. If theParticipanis providingsuchstatementhroughwebsite:

Suchstatemenmustbe digitally signedin accordancevith InformationTechnologyAct, 2000.

Such statement is provided to the Client in physical form if the Participant is not able to provide such statement to
its Client by email or on website due to any reason (including bounced emails).
Suchstatemenshouldbepasswordgrotectedf theParticipanis providingthesamethroughemail.

a) Implement SecureSocket Layer (SSL) security for Internet facility featuring site authentication,encrypted
communication an@ppropriateClient authenticationn orderto restrictthe accessof such statemenanly to the
Client.

b) Suchstatemenshouldbe madeavailableon thewebsitefor aperiodof atleast12 months.

The periodic Statement of Holding or Statement of Account or consolidated account statement shall indicate either
the name of the nominee or the nomination registration status (Yes/No), in accordance with the option exercised by
the client in the nomination form prescribed by SEBI

14.3.4™ Participanbor Clientmayterminatesucharrangemeniy giving 10 daysprior notice.

14.3.5.1%8The Depositorymay directly sendto Client chosenat random,the detailsof securitywise holdingsin the
account ofthat Client, to facilitate cross checking with the transaction statement including statement of account, if any,
furnished by the Participant.

14.3.6 ' The Depository may directly send statementof accountincluding transactionstatement Consolidated
Account Statemerdandholdingsstatement taClient in which caseParticipantsare not requiredto sendsuch statement
of accountasperRule 14.3.1,14.3.2,14.3.3andRightsandObligationsDocumeniasspecifiedat AnnexureK.

Providedthatwhenevem Clientrequestgor sucha statementParticipanshallprovidethesame.
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Notes:

16mA Inserted w.e.f. April 16, 2026
Amendedw.e.f. February 03, 2026 Prior to this amendment,Rule 14.3.3read asfollows

167 14.3.3For providing statemenbf accouns includingtransactiorstatemenandholdingsstatemenin electronic
form, the Participant must ensure that:

1. Suchstatemenmustbedigitally signedin accordanc&ith InformationTechnologyAct, 2000.

ii. Such statement is provided to the Client in physical form if the Participant is not able to provide
such statement tats Cliens by email or on website due to any reason (including bounced
emails).

iii. Suchstatemenshouldbepasswordrotectedf theParticipanis providingthe samethroughemail.

iv. If theParticipanis providingsuchstatementhroughwebsite:

a) Implement Secure Socket Layer (SSL) security for Internet facility featuring site
authentication,encrypted communication argpropriateClient authenticatiorso asrestrictthe
acces®f such statememnly to theClient.

b) Suchstatemenshouldbe madeavailableon thewebsitefor aperiodof at least12 months.

168 |nserted w.e.f. April 4, 2014.

Amendedw.e.f. February 03, 2026 Prior to this amendment,Rule 14.3.4read asfollows
16814.3.4 Participant or Client can terminate such arrangement by giving 10 days prior notice.

1688 14.3.5. The Depository may directly send to Clients chosen at random, the details of-sésarityldings in the accounts
of those Clients, to facilitate cross checking with the transaction statement including statement of accounts, if bey,
by the Participant.

Inserted w.e.f. April 4, 2014.

160 Amendedw.e.f.February 03, 2026 Prior to this amendment,Rule 14.3.4read asfollows

16914.3.6 169 The Depository may directly send statement of account including transaction statement and holdings
to Clients and in such cases Participants are not required to send such statement of account as per Rule 14.3.1, 1
14.3.3 and Rights and Obligations Document as specified at Annexure K.

Provided that whenever the Client requests for such a statement, the Participant shall be duty bound to provide ths

Inserted w.e.f. Nov12,2014.
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15. RECONCILIATION OF RECORDS

15.1. RECONCILIATION BETWEEN THE PARTICIPANT AND THE
DEPOSITORY

15.1.1."° The Participantshalleffectinternalreconciliationof its account®n a daily basisthroughthe DPM (DP) or the
DPM (CC) as the case may be.

15.1.2."™ The Participant shall reconcile the total of balances held in different accounts in the DPM (DP) or the DPM
(CC), as the case may be, with its balance held in the DM on a daily basis.

15.1.3. The Participant shall, at the end of each day, electronically provide to the Depository the details of the changes
made in the accounts of the Client from the last EOD processing.

15.1.4."% The Participant shall electronically provide to the Depository, the entire Clients, Clearing Members, Trading
Members, Portfolio Managers and Clearing Corporations details on receiving such a request from the Depository for
corporate actions or for any other purpose, as may be specified by the Depository.

15.2. RECONCILIATION BETWEEN THE DEPOSITORY AND THE ISSUERS OR
ITS REGISTRAR AND TRANSFER AGENTS

15.2.1. The Depository shalklectronically providehetotal security balanceleld in itssystem adree balancepending
dematerialisation balance and pending rematerialisation balance to the Issuer or its Registrar and Transfer Agent, on a
daily basis, for reconciliation purposes.

15.2.2.*" The Issuer or its Registrar and Transfer Agent shall reconcile the balances electronically provided by the
Depository asmentionedabove with its records Providedhowevetthat,in caseof GovernmengecuritiestheDepository
shall reconcile its records with the statement provided by RBI.

15.2.3. The Depositoryshallelectronicallyprovidethe entireClients,ClearingMembers, TradingMembers Portfolio

ManagersandClearingCorporationgetailsto thelssueror its Registrarand TransferAgent,on receivingsucharequest
fromthelssueror its RegistrarmandTransferAgentfor corporateactionsor for facilitating internalreconciliationof records.
Wherethe Clients, Clearing Members, Trading Membd®srtfolio Managerand Clearing Corporatioreccountdetails
arerequired on garticulardate the sameshallbe providedwithin fifteen daysof such dater fifteen daysfrom thedate
of making such request whichever is later.
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15.3. ""RECONCILIATION BETWEEN THE DEPOSITORY AND VAULT
MANAGER

15.3.1 The Vault Manager shall electronically reconcile the total physical gold held in the recognized vault with the
Electronic Gold Receipts balances held in the Depository system on daily basis, in the format and manner as may be
prescribed by the Depository from time to time.

15.3.21In case of failure of the reconciliation as per due procedure as may be prescribed, the Depository may initiate
necessary action against the Vault Manager or recognised vault, as the case may be, till the process of reconciliation has
been completed.

15.3.3In case of discrepancy with reconciliation of physical gold and electronic record of EGR, a vault manager or
recognised vault shall resolve such discrepancy before start of next trading day. In case of any delay in resolution, then
the vault manager shall not accept fresh deposit of gold into or withdrawals from the concerned recognised vault.

15.3.41In case of disallowance of deposit of gold or withdrawal of gold from a particular recognized vault, by the other
depository, the Vault Manager shall not accept deposit of gold or withdrawal of gold for the Depository also.

15.3.5 The Depository shall provide such information, as may be prescribed by SEBI, to stock exchange, clearing
corporation and other depository in relation to EGRs

Notes:

170 Amendedw.e.fJanuary 20,1998.Prior to this amendment,Rule 15.1.1read asfollows:
15.1.1.The Participantshall effectinternalreconciliationof its accounton adaily basisthroughthe DPM (DP).

171 Amendedw.e.fJanuary 20,1998.Prior to this amendment,Rule 15.1.2read asfollows:
15.1.2.The Participantshallreconcilethetotal of balanceseldin differentaccountsn the DPM (DP) with its balanceheldin
the DM on a daily basis.

172 Amendedw.e.f.May 16,2022.Prior to this amendment,Rule 15.1.4wasamendedon May 10,2008,which read as
follows:
15.1.4. The Participant shall electronically provide to the Depository, the entire Clients/ Clearing Members/Clearing
Corporationgletailson receivingsuch arequestrom the Depository forcorporateactionsor for anyotherpurposeasmaybe
specified by the Depository
Prior to this amendment, Rulel5.1.4wasamendedon May 7,2001, whichread asfollows:
15.1.4. The Participant shall electronically provide to the Depository, the entire Clients/ Clearing Members/ Clearing
Corporationsintermediariedetailson receiving sucha requestfrom the Depositoryfor corporateactionsor for any other
purpose, as may be specified by the Depository.
Prior to this amendment,Rule 15.1.4read asfollows:
15.1.4. The Participant shall electronicglpvide to the Depository, the entire Client details on receiving such a request from
the Depository for corporate actions or for any other purpose, as may be specified by the Depository.

13 Amendedw.e.fNovember12,1998.Prior to this amendment,Rule 15.2.2 readasfollows:
TheIssueror its Registrarand TransferAgentshallreconcilethe balance®lectronicallyprovidedby the Depository as
mentioned above, with its records.

17 Amendedw.e.f.May 16, 2022.Prior to this amendment,Rule 15.2.3wasamendedon May 10, 2008,which read as
follows:
15.2.3. The Depository shall electronically provide the entire Clients/Clearing Members/ Clearing Corporations details to the
Issuer or its Registrar and Transfer Agent, on receiving such a request from the Issuer or its Registrar and Transfier Agent f
corporate actions or for facilitating internal reconciliation of records. Where the Clients/ Clearing Members/Clearing
Corporations account details are required on a particular date, the same shall be provided within fifteen days of such date o
fifteen days from the date of making such request whichever is later.
Prior to this amendment, Rulel5.2.3wasamendedon May 7,2001, whichread asfollows:
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15.2.3.The Depositoryshall electronicallyprovidethe entire Clients/Clearinglembers/ClearingCorporationsintermediarie
detailsto thelssueror its RegistrarandTransferAgent,on receivingsucharequesfrom thelssueror its Registrarand Transfe
Agent for corporate actions or féacilitating internal reconciliation of records. Where the Clients/Clearing Members/Cl
Corporations/Intermediaries account details are required on a particular date, the same shall be provided within fift
such date or fifteen days from the date of making such request whichever is later.

Prior to this amendment,Rule 15.2.3read asfollows:

TheDepositoryshallelectronicallyprovidetheentireClientdetailsto thelssueror its RegistrandTransferAgent,onreceiving
sucharequesfrom the Issueror its Registrarand TransferAgentfor corporateactionsor for facilitating internalreconciliatior
of records. Where the Client account details are requirecpartiaular date, the same shall be provided within fifteen de
such date or fifteen days from the date of making such request whichever is later.

175 Inserted w.e.f. August 10, 2023.

16. RECORDS

16.1.RECORDSTO BE MAINTAINED BY THE PARTICIPANTS

16.1.1.1 Every Participanif the Depositoryshallmaintainthefollowing recordsrelatingto its businesgor a periodof
eight years:
i) Delivery/Receiptnstructionggivenby its Clients.
i) Formssubmittedby the Clientsto the Participanfor: -
a) Openingof accountswith theParticipant;
b) Closingof accountswith the Participant;
c) Freezingof accountswith theParticipant;

d) 7 Unfreezingof accountsvith the Participant.
iii) Copiesof correspondenciom the Clientson the basisof which Clientsdetailswereupdatedn the DPM,;
iv) Recordof all actionstakenonthe exceptiorreports generatedby thesystem;
V) A registershowingdetailsof grievanceseceivedirom the Clientsandtheir presenstatus.The following details
may be specified in this regard :
a) nameof the Client;
b) referencenumberof the Client;
c) date;
d) particularsof complaints;
e) actionstakenby the Participant;
vi) if thematteris referredto arbitration thenthe particularsncludingthepresenstatushereof.
vii) instructionsreceivedfrom the ClearingMemberto transferbalancegrom the Poolaccounto the Delivery
account of the Clearing Member in order to enable it to meet its obligations to the Clearing Corporation;

viii) 1® instructions from the Clearing Member, Trading Member, or Portfolio Manager authorising the transfer of
securities from the pool account of the Clearing Member. Trading Member or Portfolio Manager to the accounts of its

Clients
ix) Theformsreceivedn respecbf pledgeof securities;
x) Theformsreceivedn respecbf transmissiorof securities

xi) P Theformsreceivedn respecof securitiedending.

xii) ***Record ofserialnumbersof theinstructionformsfor debitor pledge omarginpledgeor hold of securitiesn
a Client account, issued to its Clients.

Xiii) ! The Participantshall ensurethat recordsof nominationare maintainedproperly and preservedor record
purposes. These records shall form part of the records of the Participant.
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Xiv) ' Theformsreceivedn respecbf hold of securities;
XV) *® Theformsreceivedn respecbf marginpledgeof securities.

Notes:

1% Amendedw.e.f.May 10, 2022.Prior to this amendment,Rule 16.1.1read asfollows:

16.1.1 EveryParticipanof the Depositoryshallmaintainthefollowing recordsrelatingto its businesgor a periodof five years

17 Amendedw.e.f. December27,2001.Prior to this amendment,Rule 16.1.1(ii) (d) read asfollows:

169 16.1.1.(ii) (d) Defreezingf accountswith theParticipant.

1B Amendedw.e.f.May 16, 2022.Prior to this amendment,Rule 16.1.1(viii) read asfollows:

(viii) instructions frontheclearing member authorising the transiésecurities fronthe pool accountof the clearing memb:
to the accounts of its clients.

1% Inserted w.e.fNovember12,1998.

180 Amended w.e.f. August 01, 2020. Prior to this amendment, Rule 16.1.1 (xii) inserted w.e.f February 4, 1999 rea
follows: Record of serial numbers of the instruction forms for debit or pledge of securities in a Client account, iss
Clients.

18 |nserted w.e.f. May 13,2014.

12 |nserted w.e.f. Febuary 8,2018.

18 |nserted w.e.f. August 01, 2020.

16.1.2."* The following records pertaining to dematerialisation and rematerialisafisecurities shall be kept by the
Participants until the process of dematerialisation or rematerialisation is completed:

i) Dematerialisatiomequesform (DRFandDRFGS)filled by theClient;

i) Certificatedetailsof securitiessentfor dematerialisation;

iii) Proof of deliveries of DRF and securities to the Issuer or its Registrar and Transfer Agent and proof of delivery

of DRFGS and Government Securities to the Depository;
iv) Objectionmemoandcertificatedetailsof therejectedsecuritiesagainsthe DRN;
v) RematerialisatiolRequestForm(RRFandRRFGS)submittedby the Client

Vi) **proof of delivery of RRF to the Issuer or its Registrar & Transfer Agent and proof of delivery eGRBR&
the Depository.

16.1.3. The Participant shall intimate to the Depository, the place where the above records are kept and available for
audit/inspection.

16.1.4. Theaboverequirementselatingto maintenancef recordsshallapplynotonly to therecordsofthePar t i ci pant
principal office but also any branch office and to any nhominee company owned or controlled by the Participant for the
purpose of conducting the business of the Participant relating to the operations of the Depository.

16.2.RECORDSTO BE MAINTAINED BY THE ISSUEROR ITS REGISTRAR AND
TRANSFER AGENTS

16.2.1.%8A Every Issuer or its Registrar and Transfer Agetio is a User of the Depository shall maintain the
following records relating to its business for a period of eight years:
i) DRF/DCRFfilled by theClient;
i) Certificatedetailsof securitiegeceivedfor dematerialisation;
i) Objectionmemoandcertificatedetailsof therejectedsecuritiesagainsthe DRN;
iv) RRFsubmittedby theClient;
v) Proofof deliveryof sharecertificateswhich havebeensentto the Client afterrematerialisation;
vi) A register showing details of grievances received from Clients and their present status. The following details
may be specified in this regard :
a) nameof theClient;
b) referencenumberof the Client;
c) date;
d) particularsof complaints;
e) actionstakenby the Participant;
f) if thematteris referredto arbitration,the particularsandpresenstatushereof;
vii) Recordof all actionstakenontheexceptiorreportsgeneratedy thesystem.
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Notes:

184 Amendedw.e.fNovember12,1998.Prior to this amendment,Rule 16.1.2 readasfollows:
16.1.2.Thefollowing recordspertainingto dematerialisatio@ndrematerialisatiorof securitieshallbe keptby the
Participants until the process of dematerialisation or rematerialisation is completed:

i) Dematerialisation requegirm (DRF)filled by the Client;

ii) Certificatedetailsof securitiessentfor dematerialisation;

iii) Proofof deliveriesof DRF andsecuritiedo thelssueror its Registraand TransfeAgent;
iv) Objectionmemoand certificateletailsof therejectedsecuritiesagainsthe DRN;

v) Rematerialisatiomequesform submittedoy the Client;

vi) Proofof delivery ofRRF sentto thelssueror its Registrar and Transfégent.

185 Amended w.e.f. February 24, 1999. Prior to this amendment, Rule 16.1.2 (vi) read as follob&1.2. vi) Proof of deliven
of RRF and securities to the Issuer or its Registrar & Transfer Agent and proof of delivery-@R&#¥ Government
Securitieso the Depository.

188 |nserted w.e.f. April 24, 2026
Amendedw.e.f May 10,2022.Prior to this amendment, Rulel6.1.2read asfollows:16.1.2. Every Issuer or its Registrar

and Transfer Agent who is a User of the Depository shall maintain the following records relating to its business foof
five years

16.3.1% RECORDS TO BE MAINTAINED BY DEPOSITORY WITH RESPECT TO
GOVERNMENT SECURITIES

16.3.1.® The Depository shalmaintain thefollowing recordswith respecto the GovernmenSecuritiefor a periodof
eight years:

i) DRFGSfilled by the Client;

i) Certificatedetailsof securitiegeceivedfor dematerialisation;

i) Objectionmemoandcertificatedetailsof therejectedsecuritiesagainsthe DRN;

iv) RRF-GSsubmittedby theClient;

V) ' proofof deliveryof GovernmenBecuritiesvhich havebeensentto the Client afterrematerialisation;
vi) A registershowingdetailsof grievanceseceivedrom Clientsandtheir presenstatus.

16.4. MANNER OF KEEPING RECORDS

16.4.1."° Therecordsspecifiedin Rules16.1and16.2abovemaybemaintainedeitherin physicalor in electronicform.
Wheretherecordsarekeptby the Participantor the Issueor its Registrar& TransferAgentin electronicform, it shalldo

sowith theprior approvalof the Depositoryandshallensurehattheintegrity of thedataprocessingystemss maintained

atall timesandtakeall precautionsiecessaryo ensurehattherecordsarenotlost, destroyedr tamperedvith andensure
thatsufficientbackupof recordss availableatall timesata differentplace. However theprior approvalf theDepository

is not required if the Participant has been permitted to receive instructions from the Client in an electronic form in the
manner specified in the first proviso to Rule 4.5.1.
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Notes:

187 Inserted w.e.fNovember12,1998.The original Rule 16.3 renumberedasRule 16.4.

18 Amendedw.e.f May 10,2022.Prior to this amendment,Rule 16.1.2read asfollows:
16.3.1. Every Issuer or its Registrar and Transfer Agent who is a User of the Depository shall maintain the following records
relating to its business for a period of five years

189 Amendedw.e.f. February 24,1999.Prior to this amendment,Rule 16.3.1 (v)read asfollows:
16.3.1.v) Proofof deliveryof sharecertificateswhich havebeensentto theClientafterrematerialisation

19 Amendedw.e.f.May 7, 2001.Prior to this amendment,Rule 16.4.1read asfollows:
16.4.1. The records specified in Rules 16.1 and 16.2 above may be maintained either in physical or electronic form
records are kept by the Participant or the Issuer or its Registrar and Transfer Agent in electronic form, it shall dbe
prior approvalof the Depositoryand shallensurehattheintegrity of the automaticdataprocessing systenis maintained aall
times and take all precautions necessary to ensure that the records are not lost, destroyed and tampered with an
sufficient backup of records is available at all times at a different place.
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17. ' INVESTOR PROTECTION RESERVE

Deletedw.e.f. January 17,2019

Prior to deletionthe provisionsof Chapter 17 were asunder

The Executive Committee may establish an Al nvestor Pr
amountghatmaybe decidedby theBoardof NSDL from time to time. Theamountdn the IPR shallbe utilisedto make

good the claims, which may be submitted by the Clieis have suffered pecuniary losses arising from the negligence

of the Depository or by the Participants while carrying out the instructions of the Client. The IPR may be operated and
administered by a Committee (IPR Committee), which will have a maximum of five members to be appointed by the
Board of NSDL from time to time.

17.1.SOURCESOF IPR
17.1.1.Contributionto the IPRwill betheamountghatmaybedecidedby theBoardof NSDL from time to time.

17.2.NATURE OF CLAIMS
17.2.1.ThelPRshallbe utilisedto compensatéhefollowing:

i) for any loss suffered by a Client arising from the negligence of the Participants andDeptisitory while carrying
out the instructions of the Client.

i) for anylossegheinvestormightincur,asaresultof nonperformancdoy the Participant.

17.3.CLAIMS NOT TO BE ADMITTED

17.3.1.Claims of investors who have not availed the services of the Depository by opening an account with any of its
Participants, shall not be admitted.

17.3.2.Claimswhichareabove 1.50lakhin value.

17.4.PROCEDURE FOR MAKING CLAIMS

17.4.1. Any Client who has suffered any loss arising from negligence and/or as a result of non performance by the
Participant(syvhile carryingouttheinstructionsof the Client shallfirst approachthe concernedParticipanto makegood
the loss.

17.4.2. The claim(s) of the Clients shall be admitted under IPR only as a last recourse, when a Participant is no longer
able to fulfill his financial obligation.

17.4.3.A claim for compensatioshallbein writing, giving full detailsof all relevantfactsof the caseduly supportedoy
copies of documents relevant thereto.

17.4.4.Any personwishingto makeaclaim shallalsogive anundertakingn writing in theprescribedormat,to bebound
by the decision of the IPR Committee, whose decision shall be final and binding.

17.4.5.1n the event of multiple claims received from a Client(s) under Rule 17.4.2 above, the sequence of admission of
claimsshall be in chronological order in which they were receivedsaibject to the exterspecified under Rule 17.5.1.

17.4.6.Any Client whose claim has been admitted under Rule 17.4.2 above, the IPR Committee may require the person
to produce and deliver any documents and statements of evidence as may be necestséolistoor support his claim.

In theeventof defaulton the partof suchClientin thisregardthelPR Committeemay atits discretiondisallow or reject

the claim either wholly or in part as they may deem fit.

17.4.7.The IPR Committee while disallowing (whether wholly or partly) a claim for compensation shall serve notice of
such disallowance on the claimant.

17.4.8.ThelPR Committee, ifsatisfied thathe claim was based on thkefaultactually committedmay allowthe claim
and act accordingly.

17.4.9.The IPR Committee shall have an absolute discretion as regards the mode and method of assessing the nature of
theclaimincludingits genuinenesandshalllikewise atits discretionacceptyejector partially grantor allow claimsand
make payment thereof subject to the limits herein mentioned, as it may deem fit and proper.
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17.4.10.While the IPR Committee may settle the claims of the Clients out of the IPR, the Executive Committee may
initiate necessary legal proceedings to recover the amount from the Participant and replenish the IPR.

17.5.QUANTUM OF COMPENSATION

17.5.1. The IPR may be utilised by the IPR Committee to compensate any loss suffered by any Client arising from
negligence of the Participardsd/or the Depository up tolianit of  1,50,000/ (RupeesOne lakh fifty thousand only)
and/or such other limit as may be determined by the IPR Committee from time to time.

17.5.2.ThelPR Committeemayfrom time to time eithergenerallyor in respecbf a particularclaim determinethelimit.
However, where thmit is raised in respedf a particularclaim, thelPR Committee shall recorth writing, its reasons
thereof.

17.5.3. The amount of compensation payable in respect of any claim shall be reduced by the amount or value of any
compensation or benefits received by the Client from any other source in respect of such claim.

17.5.4.In casetheClientreceivesompensatiofrom anyothersourceandthelPR Committeealsopaysthecompensation
withoutthe knowledgeof the paymentby anyothersourcen respecbf thesameclaim, the IPR Committeeshallrecover

from such Client an amount equivalent to the compensation received by him from such other source provided that the
amount so recovered shall not exceed the amount of compensation received by such Client from the IPR.

17.5.5.In theeventthatany Client hasreceivedcompensatiofrom the IPR in respecbf a claim basedon the negligence
onthepartof a Participantthe IPR Committeeshalltakeall stepsnecessaryo recoverfrom suchParticipantheamount

of compensation so paid together with interest thereon from the date of payment of compensation to the Client at such
rate as the IPR Committee may decide from time to time.

17.5.6.Everydecisionby the IPR Committeein regardto anyclaim madeby a Clientshallbe conclusiveandbinding.

17.6.CLAIM NOT TO AFFECT LEGAL PROCEEDINGS

17.6.1.Therejectionor partialacceptancef anyclaim by the IPR Committeeor grantof any compensatioto a claimant

shall not preclude or debar such claimant to pursue his claim for dues against the Participant in any court of law or

otherwise howsoever or other legal action on other grounds or causes of action of whatsoever nature.

Provided however that, the net claim of any such claimant against the Participant shall stand reduced to the extent of the
compensation received by him from the IPR. The IPR Committee shall have the right to be subrogated to the extent of

compensation so paid by the Participant. In the event of the claimant receiving his full dues from any source other than

the PR, the claimantshall refundhe amountof claim receivedby him from the IPR andin the eventof the claimantnot

so refunding the money, the IPR Committee shall have the right to recover the same from the claimant.
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17.7.ALTERATION OF PROCEDURE

17.7.1. ThelPR Committeemay,in their discretionalter,modify or repealthe procedureastheymayconsidemecessary.

Notes:

191

Amended w.e.fMarch 3,2003.Prior to this amendment, Rulel? insertedw.e.f. July 22, 1997read asfollows:
17.INVESTORPROTECTIONFUND
The Executive Committee s haINhtiomaléecurities Depository hirditedt Investnaectiom o wn a
Fundo. Co n t rFuntshall beahe amoumr antolnts that may be specified by Eheecutive Committee from time
to time. The Trust funds shall be utilised to make good the claims which may be submitted by the Clients who have suffered
pecuniary losses arising from the negligence of the Depository or by the Participants while carrying out the instrtieions of
Client.
17.1.SOURCES ORFUND

17.1.1.Contributionto thefi N a t iISecuriieEDepositoryLimited InvestorsProtectionF u n shallbeoutof the

following:

i) 1%of thefees(Custody feestransactionrelated feesandrematerialisation feegpllectedfrom the Participants.

i) Finespenaltiesandanyextra feesharged fromissuersaandParticipants foany extraserviceprovided.

iii) 10%of theinterestearnedn theSecurity Deposibf 10lac, collected fronthe Participants.

iv) 5% of theAnnual Feesreceived fronthe Participants.

V) Any othersumsasmay beprescribed by th&rusteesrom time to time.

vi) Any other contribution that may be received by the Trustees from any other person and any income accruing on the

Trust Property.

17.2.NATURE OF CLAIMS
17.2.1.TheTrustFunds shalbeutilisedby the Trustees to compensateefollowing:
i) for anylosssufferedby any Client arisingfrom thenegligenceof the Participantsand/orthe Depositorywhile
carrying out the instructions of the Client.
ii) for anylosses thénvestor mighincur, asaresultof nonperformancéy theParticipant.

17.3.CLAIMS NOT TO BE ADMITTED
17.3.1.Claims of investorswho havenot availedthe servicesof the Depositoryby openingan accountwith any ofits
Participants, shall not be admitted by the Trustees.
17.3.2.Claimswhichareabove 1.50 lacin value.

17.4.PROCEDURB-ORMAKING CLAIMS
17.4.1.Any Client who has suffered any loss arising from negligence and/or as a result of non performance by the
Participant(s) while carrying out the instructions of the Client shiallapproach the concerned Participant to make good
the loss.
17.4.2.The Depository shall admit the claim(s) only as a last recourse, when a Participant is no longer able to fulfill his
financial obligation.
17.4.3.A claim for compensation shall be made in writing to the Trust giving full details of all relevant facts of the case,
duly supported by copies of documents relevant thereto.
17.4.4.Any personwishingto makea claim shallalsogive anundertakingn writing in the prescribedormat, to be
bound by the decision of the Trustees which decision shall be final and binding.
17.4.5.1n the event of multiple claims received from a Client(s) under Rule 17.4.2 above, the sequence of admission of
claims shall be in chronological order in which they have been received and subject to the extent specified under Rule
17.5.1.
17.4.6.Any Client whose claim has been admitted under Rule 17.4.2 above, the Trustees may require the person to
produce and deliver any documents and statements of evidence as may be necessary to establish or support his claim. In
the eventof defaulton the part of suchClient in this regard,the Trusteesmay at their discretiondisallow or rejectthe
claim either wholly or in part as they may deem fit.
17.4.7.The Trustees while disallowing (whether whotly partly) a claim for compensation shall serve notice of such
disallowance on the claimant.
17.4.8.The Trustees, if satisfied that the default on which the claim is founded was actually committed, may allow the
claim and act accordingly.
17.4.9.The Trusteeshallhavean absoluteliscretionasregards thenodeandmethod ofassessing theatureof the
claim including its genuineness and shall likewise at their discretion accept, reject or partially grant or allow claims and
make payment thereof subject to the limits herein mentioned, as they may deem fit and proper.
17.4.10.While the Trust will settle the claims of the Clients out of the Trust Funds, the Trustees may meitiessary
legal proceedings to recover the amount from the Participant and replenish the Fund.
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Notes:

17.5.QUANTUM OF COMPENSATION

17.5.1.The Trust Funds shall be utilised by the Trustees to compensate for any loss suffered by any Client arising from
negligence of the Participants and/or the Depository up to a limitlg50,000/ (Rupees One lac fifty thousand only)

and/or such other limit as may be determined by the Board of Trustees from time to time.

17.5.2.The Trustees may from time to time either generally or in respect of a particuladel@irmine the limit.
However,wherethelimit is raisedin respecbf a particularclaim, the Boardof Trusteeshallrecordin writing, its

reasons there for.

17.5.3.Theamountof compensatiopayablen respecof any claim shallbe reducedby theamountor valueof any

compensation or benefits received by the Client from any other source in respect of such claim.

17.5.4.In case the Client receives compensation from any other source and the Trust also pays the compensation without
the knowledge of the payment by the other source in respect of the same claim, the Trustees shall recover from such
Client an amount equivalent tthe compensatiomeceivedby him from suchother sourceprovided that theamount so
recovered shall not exceed the amount of compensation received by such Client from the Trust.

17.5.5.In the event that any Client has received compensation from the Trust in respect of a claim founded on the
negligenceon the part of a Participant,the Trusteesshall take all stepsnecessaryo recoverfrom such Participantthe

amount of compensation so paid together with interest thereon from the date of payment of compensation to the Client at
such rate as the Trustees may decide from time to time.

17.5.6.Everydecisionby the Trusteesn regard taany claimmadeby aClient shallbe conclusiveandbinding.

17.6.CLAIM NOT TO AFFECTLEGAL PROCEEDINGS

17.6.1.The rejection or partial acceptance of any claim by the Trustees or grant of any compensation to a claimant shall
not preclude or debar such claimant to pursue his claim for dues against the Participant in any court of law or otherwise
howsoever or other legal action on other grounds or causes of action of whatsoever nature.

Provided, however, that the net claim of any such claimant against the Participant shall stand reduced to the extent of the

compensation received by him from the Fund. The Trust shall have the right to be subrogated to the extent of
compensation so paid by the Participant. In the event of the claimant receiving his full dues from any source other than
the Trust, the claimant shall refund the amount of claim received by him from the Trust and in the event of the claimant
not so refunding the money, the Trust shall have the right to recover the same from the claimant.

17.7.ALTERATION OF PROCEDURE

17.7.1.TheTrusteesnay, in their discretionalter, modify or repealthe procedureasthey mayconsidemecessary.
17.7.2.1f there is any repugnance between this procedure and NSDL Business Rules, Bye laws and SEBI Regulations,

then NSDL Business Rules, Bye laws and SEBI Regulations will prevail.
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18.1

18. PENALTIES

18.1.1'% The Depository may impose a penalty on the Participant to the extent indicated for nesompliance as
described below:

ﬁlg Nature of Non-compliance PenalAction in / Action
I Operational deviations
1. | Accountopenedvithoutobtainingadequat@roofof identityor | 5000 per account. If such deviation is
any other document as prescribed under guidelines | observed in two consecutive inspections,
NSDL/SEBI/PMLA/Account opened without Obtainin penalty would be 10000 per account. If
adequate proof of address as prescribed under guidelin{ such deviation is observed in three
NSDL/SEBI/PMLA or adequatgroof of addressot collected | consecutive inspectiorspatter would be
for change of address as prescribed under guideline| referredto MemberCommittee Depository
NSDL/SEBI/PMLA. Record of in-person verification not to refer the matterto MemberCommittee
maintained as prescribed under guidelines of NSI if total penalty imposed in one inspection
SEBI/PMLA. under this head exceed$00000.
2. | Supplementary Agreement Executed or undertaking / 1§ 2000peroccasion.
obtainedor any modificationmadein anydocumentvhich has
clausescontradictory taSEBI/ Depositoryprescribedjuidelines
Power of attorney executed in favour Participant
contradiction to SEBI/ Depository prescribed guidelines.
3. | ®8Accounts opened in the name of Partnership firm| 2000peraccount.
proprietory concern / such other entities not entitled to h
securities in its name as prescribed under guide line
NSDL/SEBI/PMLA.
4. | Nominationnotdoneasperprescribegrocedure. 500 peraccount.
5. | Any type of transaction not executed as per the proce| 1000peraccount.
prescribed by Depository such as change in bank de
change in signature, transmission, account clos
freeze/lunfreeze, pledge, remat etc as prescribed U
guidelines of NSDL/ SEBI/PMLA.
6. | Data entry errors / omission which maguse inconvenience | 100peraccount.
and/or loss to the client/ system / Depository.
7. | Correct PAN details are not obtained from the clients and 1000peraccount.
accounis notfrozenfor debitasprescribedinderguidelinesof
NSDL/SEBI/PMLA
8. | ™iIncorrect entry of PAN details in DPM system as prescril 500 peraccount.
under guidelines of NSDL/SEBI/PMLA.
9. | Invalid/ Factuallyincorrect/ meaninglessata enteredin 1000peraccount.
demographic details.
10. | Delayin dispatchof dematrequestbeyondsevenworkingdays | 500peraccount.
after receipt of Demat Request Form and certificates from
client.
11. | Sendingsecuritiefor dematerialisatioto Register& Transfer | 200peroccasion.
Agents / Issuers without defacing and mutilating certificate
12. | No/inadequatecontrol over issuanceand/or acceptanceof 5000 per occasion. If such deviation

instruction slips.

observed in two consecutive inspectiof
penaltywouldbe 10000.If such deviation
is observedn threeconsecutivénspections,
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matter would be referred to Member
Committee.

13. | Client account debited without receiving proper authorizati{ Penalty  structure  for  Unauthorize

as prescribed under guidelines of NSDL/SEBI. transactiorio beonthebasisof 10%o0f value
of the debit transaction executed with
maximumcapRs.10,00(peraccountMatter
also to be referred to Member Committee
The penaltylevied abovewill bein addition
to restoration of securities in case of B(
dispute.

14. | 1% pelivery InstructionSlip (DIS) notscannednduploadedn | @ If the deviation is observed in the fir
system provided by NSDL. month - penalty of 200 per DIS to beg

imposed with a maximum cap 020,000.

b) If thedeviationis observedn thesecond

consecutive month, a penalty o800 per

DIS to be imposedwith a maximumcap of
30,000.

If total monetarypenaltyimposedunderthis

head is more or equal t01,00,000 during

one financial year, matter would be referr

to Member Committee.

15. | Instructionof theclientnotexecuted oerroneoushenteredy 500peraccount.

Participants.

16. | Fax indemnity not executed with the client for the instructit 1000peraccount.
acceptenfax and/or original instructionnot collectedwithin
stipulated time from the date of receipt of the fax instructio

17. | Transaction statement not being sent to clients as| 4000peroccasion.
requirements or discrepancy observed in the transa
statement sent to clients.

18. | Change in office addressand / or investor relations 500peroccasion.
officers/compliance intimated to Depository.

19. | Formsusedarenotin conformitywith the prescribedormat. 200peroccasion.

20. | Terminatior/ Closureof franchised branch servicesontraryto 1000peroccasion.

Depository instructions.

21 | Speede facility madeavailable/operatedcontradictory to 1000peraccount.
Depository guidelines.

22. | 1% |nternal Audit Report / Concurrent Audit Report n 2000 per occasion plus additional000
submitted in the prescribed format within the stipulated ti for any delay per fortnight.
period. 4000 per occasion plus addition22000

for any delay per fortnight if repeated del
found in consecutive period.

If delay in submission is observed for thr
consecutive periods, matter would
referred to Member Committee.

23. | Internal audit report/ Concurrent audit report submit 2000 per occasion pluesdditional 1000
without inclusion of management comments for deviati| for any delay per fortnight till the
noted by auditors or not providingomplianceduly certified | submission of revised report.
by auditors on the observations made by the Depository.

24,

197 Non+ Submission of data for risk based supervision in R
Assessment Template (RAT) within the prescribed ti
period.
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19721) In case of submission done with
one week (i.e., 7 calendar days) after ¢
date- Warning letter.

2) In case of submission beyond seven d
of due date- 5 G Qér day from 8th
calendar day till first 15th calendar days
submission of report, whichever is earlier.

3) - pey day fiorm 16th calendar dg
till submission of report.

4) If the submission not done within 6
days, matter will be referred to Memb
Committee.

Penalty/disciplinary action in case of seco
consecutive instance of violation:

1) In case of submission done within o
week (i.e. 7 calendar days) after due dat

5 O Pef day till the date of submission
one week, whichever is earlier.

2) In case of submission beyond seven d
of due date 750

till first 15th calendar days or submission
report, whichever is earlier.

3) 1500 per day fr
the submission of Report

4) Refer to the Member Committee if delq
/ nonsubmission after 60th Calendar da
from due date.

Penalty/disciplinary action in case of thi
consecutive instance of violation

1) If submission is within one week (i.e.
cal endar days) a fpar
day till 7th Calendar Day from Due date.

2) In case of submission beyond seven dg

1 0 -Oper/day from the 8th day till firs
15" Calendar Day or submission of repo
whichever is earlier.

3) 2peroday/ till from 16th Calenda
Day till submission of report.

Additionally matter to be referred t
Member Committee
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25.

197 Non-submission of net worth certificate based on th
auditedannualaccountsy the Participantg asspecifiedin the
Bye- Laws) in the prescribed format for 31st March with
prescribed time limit.

5000 per occasi
for any delay per fortnight.

on

10,000peroccasiorplusadditional 4000
for any delay per fortnight if repeated del
found in consecutive period.

If delay in submission is observed for thr
consecutive periods, matter would
referred to Member Committee.

26.

19 Non-submission of annual financialstatemenwithin the
prescribed time limit.

2000 per occasion

for any delay per fortnight.

4000 per occasion plus additiona000
for any delay per fortnight if repeated del
found in consecutive period.

If delay in submission is observed for thr
consecutive periods, matter would
referred to Member Committee.

27.

Non filing of information sought by Depositoryeither
periodically or specifically through circulars / letters etc.

500 peroccasion.

28.

Half yearly Compliancecertificate not submitted within the
stipulated time.

30 dayshave elapsedafter stipulatedtime
and the certificate is not submitted,
Participantwill be advisedto stop opening
fresh demat accounts. If the delayeyond
60daysfrom thestipulatedime, matterto be
referred to Member Committee.

29.

1% Client Grievances (exceptdisputes/couricases)not
redressed within 21 days.

500pergrievanceplusadditional 200for
any further delay per month. Delay beyond
six monthswill be reportedto the Member
Committee.

30.

19 Non-submission of monthly report of Client Complaints
requiredunderBye Law 6.3.6(iii)) to besubmittedeverymonth
(latest by 10th of the following month).

1000permonth.

2000permonthif repeatedlelay foundn
consecutive month.

If delay in submission is observed for thre
consecutive periods, matter would be
referredto MemberCommittee.

3L

197 Surveillance policy is not framed or not reviewed
periodically.

Rs.2,500f peroccasion.

If repeated norompliance found in
consecutiveeriod.Rs5,000f peroccasion.

If same deviation is observed for thre
consecutive periods, matter would
referred to Member Committee.

32.

197 Depository Participant has not provided approved staty
thealertsonaquarterlybasisto Depositorywithin 15daysfrom
end of the quarter.

Rs.1,000/ peroccasion

Rs.1,000/ per occasion plus additiong
Rs.500f for any delay per fortnight

Rs.2,000/ per occasion plus additiong
Rs.1,000/ for any delay per fortnight if
repeated delay found in consecutive perig

If same deviation is observed for thre
consecutive periods, matter would
referred to Member Committee.

33.

1% Data submitted in Internal Audit Report, Concurrent Au
report, Risk Assessment Template (RAT) for Risk ba

supervision, in  Networth certificate, Annual Financial

1000peroccasion.
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StatementsComplianceCertificate and Investor Grievance
Report is found to be false/ incorrect.

2000 per occasion, if same deviation
observed for consecutive period.

If same deviation is observed for thr¢
consecutive periods, matter would
referred to Member Committee.

34. | Depositoryservices are offered through service centres 5000peroccasion.
without approval of Depository.

35. | (a)In-personverificationcarriedoutby any persomtherthanas | Matterto bereferredto MemberCommittee.
permitted by SEBI/ Depository. (b) Carrying out functions
verificationof deliveryinstructionslipsthroughfranchiseeg(c)

Dispatch of periodic transaction statements by Particip
through its service centre (branch as well as franchisees)
than one which is directly connected to the Depository
throughits centralisecprocessinguinit underthe supervisiomf
its head office.

36. | 1% Anti Money Laundering(AML) policy not framed as 5000peroccasion.
required under PMLA

37. | Nonappointmenbof Principalofficer/Nonintimationof change | 5000peroccasion.
of Principal Officer details to FIUJIND.

38. | SuspiciousTransactionRegisternot being maintainedas 5000peroccasion.
prescribed by NSDL.

39. | Systemof maintaining documentspertainingto depository 2000peroccasion.
operations not satisfactory.

40. | 200 Fajlure to ceoperate with the Depository for conductin Matterto bereferredto MemberCommittee
inspectionby not submittingall theinformation/recordsought
within 45 days from the due date specified in the letter
intimation

41. | 1Demat accounts not converted into BSDA, after asses © © ef account.
the eligibility at the end of the current billing cycle as [ ] ]
respective depository / SEBI guidelines. 10-0 Per account in case deviaf

observed in more than 50 demat accountg

If such deviation is observed in t

consecutive inspections, penalty would
1, operGac¢count.

2 0 @dr /account in case deviat
observed in more than 50 demat accountg
If such deviation is observed in th
consecutive inspections, matter would
referred to the Member Committee for furi
action, if any.

I Systemrelated deviations

41. | Using the DPM system for any otheurposeor loadingany | 10000peroccasion.
other software or alteration of parameters / configurat
software other than DPM application software/prescri
system software found loaded in the system.

42. | Not upgrading the software and/or hardware within th¢ 10000 per occasion plus actual cost
prescribedimelimit / notcomplyingwith pre-requisiteor post | travelof Depositoryofficials / and/ or other
requisite of upgradation. person/s on behalf of Depository, if any, f

this purpose.

43. | DPM configurationnotasperDepositoryrequirements. 10000peroccasion.

44. | DPM is connectedto WAN without permissionof relevant | 10000peroccasion.

authorities.
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45. | Anti Virus Softwarenotloaded/enabled/ upgradedn server | 1000peroccasion.
and/or client machine(s).

46. | 'Variable accessights' schemesuggestedy Depositorynot 500peroccasion.
implemented / not implemented properly.

47. | Physical accessto client machine and serveris easily 200peroccasion
available to unauthorised persons.

1] Miscellaneous

48. | Compliance not reported by Participamthin 60 days from| Matterto bereferredto MemberCommittee.
the date of communicatioby depository with respect to
deviations observed during the inspections.

49. | 20t Non-compliancewith respecto : 5,000peroccasion.
a. Publication of the Investo| If such deviation is observed in two consecutinspections,penalty
Grievance Redressal Mechanisr would be 10,000 per occasion.
Escalation Matrix on website a
per NSDLguidelines If such deviation is observed in three consecutive inspections, n

. would be referred to Member Committee.
b. Contact numbers mentioned
in EscalationMatrix are same for
more than one or for all escalate
levels / not in use / not reachab
during working hours / IVRS no|
allowing caller to reach the
desired escalated level / ni
handled by escalatgubrson.
50. P2 (i) Failure by a participant
offering various depository servicg 25 ,-00 0/
online to prp_vide an online accoun Within 60 days Nil
closure facility to clients.
(i) Notwithstanding the above (i) 61st-75th day coml" 500 p
- . . pliance
the participant fails to provide {
onllne account closure faC|!|ty to 76th120th day 22 500 +
clients from the date on being ca per day until
upon to comply within the timelin compliance
indicates in the Table, the penalt
indicated against each of
timelines shall be applicable Beyond 120th day 1,385,000
debarment  from
opening new
accounts until
compliance +
Reference to
Member
Committee for
Directions
51. | 2®Non execution of onling 5, ©p&ra¢count

account closure request of clien
with or without holdings on the
online closure portal provided b
Participants within the stipulate
timelines.

If such deviation is observed in two consecutive inspections, pe
woul d b e-perdc€ound 00/

If such deviation is observed in three consecutive inspections, n
would be referred to Member Committee for review.
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52. | 2®Depository Participant has nd 500 per alert plus additiona
submitted response for th monet ary penalty imposed wunder
surveillance alerts shared L 15,000/ during last consecutive six months, matter would be referrg
depository within stipulated time.| Member Committee

v 2®Bpenalties / Disciplinary Actions for Annual System Audit Report

53. | 2®Non-submission of Annual 1 . - per By Ordm the due date till first 7 calendar days
system audit report within th({ submission of report, whichever is earlier. In case of a repeated
stipulated time. found in second copprgdacuti ve ye

2. - Pper 8a9 oin 8th calendar day after the due date to

calendar day or submission of report, whichever is earlier. In case
repeated delay found i n -ppeeday nd

3. In case of noisubmission of report by 21st calendar days, new deg
accounts opening shall be restrained from 22nd day onward
submission of report and action taken shall be shared with all Ml
information.

4. If delay in submission is observed for three consecutive year, n
would be referred to Member Committee.

54. | 2®Non-submission of Action| 1 . - per 8ay Grém the due date till first 7 calendar days

Taken Report as recommended
the auditor within the stipulatef
time

submission of report, whichever is earlier. In case of a repeated
found in second copprgdacuti ve ye

2. - Per 8a® om 8th calendar day after the due date to
calendar day or submission of report, whichever is earlier. In case
repeated delay found i n -peeday nd

3. In case of noisubmission of report by 21st calendar days, new deg
accounts opening shall be restrained from 22nd day onward
submission of report and action taken shall be shared with all Ml
information.

4. If delay in submission is observed for three consecutive year, n
would be referred to Member Committee.
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55. | 2?®Non-closure of observation:
made in annual system aud | Risk Penalty  (per
report within prescribed timeling | categorization open
in the Action Taken Repor| | of Observations
(ATR). observations which has not
been closed in
the Action
Taken Report
(ATR)
applicable to
Depository
Participants)
High Risk 15, 000
Medium Risk 7,500/
Low Risk 2,-500/
i In case observations are not closed by Participant within t
weeks from the due date for submission of Action Taken Report (A
opening of new demat accounts of Participant shall be restraine(
action taken shall be shared with all Mlls for information.
V | ®Penalties / Disciplinary Actions for Cyber Security Audit Report
56. | 2®Non-submission of Cybel 1 . - per 8y Grdm the due date till first 7 calendar days
Security Audit Report within| submission of report, whichever is earlier. In case of a repeated
stipulated timelines found in second copprdacuti ve ye
2. - Per 8a® o 8th calendar day after the due date to
calendar day or submission of report, whichever is earlier. In case
repeated delay found i n -peedayo nd
3. In case of noisubmission of report by 21st calendar days, new dg
accounts opening shall be restrained from 22nd day onward
submission of report and action taken shall be shared with all Ml
information.
4. If delay in submission is observed for three consecutive year, n
would be referred to Member Committee.
57. | 2®Non-submission of Action| 1 . - per 8y Ordm the due date till first 7 calendar days

Taken Report as recommended
the auditor within stipulatec
timelines

submission of report, whichever is earlier. In case of a repeated
found in second copprgda&cuti ve ye

2. - per 8a9 floin 8th calendar day after the due date to
calendar day or submission of report, whichever is earlier. In case
repeated delay found i n -peeday nd

3. In case of nosubmission of report by 21st calendar days, new dg
accounts opening shall be restrained from 22nd day onward
submission of report and action taken shall be shared with all Mll
information.

4. If delay in submission is observed for three consecutive year, n
would be referred to Member Committee.
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58. | 2?®Non-closure of observation:
made in Cyber Security Audi | Risk Penalty (per
Report within prescribed timelin¢ | categorization open
in the Action Taken Repor| | of observations | Observations
(ATR). which has not
been closed in
the Action
Taken  Report
(ATR)
applicable to
Depository
Participants)
High Risk 50, 000
Medium Risk 25,000
Low Risk 5,000/
In case observations are not closed by Participant within three w
from the due date for submission of Action Taken Report (AT
opening of new demat accounts of Participant shall be restraine
action taken shall be shared with all Mlls for information.
Vi 2Bpenalties / Disciplinary Actions for Incident Reporting
59. | 2®Non - Submission of Quarterly 1 . - per Bay Grédm the due date till first 7 calendar days
Cyber Incident Reports within thj submission of report, whichever is earlier. In case of a repeated
prescribed time limit found in second conperedayut i ve qu
2. - per @ap oM 8 th calendar day after the due date to
calendar day or submission of report, whichever is earlier. In case
repeated del ay found i n s-gerdagd
3. In case of nosubmission of report by 21st calendar days, new deg
accounts opening of Participant shall be restrained from 22nd
onwards till submission of report and action taken shall be shared
all Mlls for information.
4. If delay in submission is observed for three consecutive qua
matter would be referred to Member Committee.
VIl | ®Penalties / Disciplinary Actions for Nesubmission of VAPT report and/or compliance report on or be
due date:
60. | 28 Faijlure / Delay

Submission of VAPT report

Timeline for Amount of Penalty ( )
submission of
Report Penalty Structurg Penalty/disciplinary action in

for first time
Violation

case of Repeat
violation/contravention

Within 07 calendan 1500 per day 2250 per day until th

Days of the Dug until the | submission of report
Date submission  of
report

Between the 08th 10500 + 2500 15750 + 3750 per day beyor
Calendar Day an( per day beyong 07 days until the submissiq
21st Calendar Day 07 days until thg of the report

of the Due Date submission  of
the report

After 21 Calendan 45500 + No New| 68250 + No New Clien
Days of the dug Client Registration until the

date Registration until submission of the report
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the submissior] Sharing of Information with
of the report + all other Mlls
Sharing of
Information with| If delay in submission i
all other Mlls observed for three consecuti
years, matter would b
referred to Membe
Committee
61. | 28Submission of compliance
report
Timeline for Amount of Penalty ()
submission of Penalty Structurg Penalty/disciplinary action in
Report for first time case of Repeat
Violation violation/contravention
Within 07 calendan 1500 per day 2250 per day untl th
Days of the Dug until the | submission of report
Date submission  of
report
Between the 08th | 10500 + 2500 15750 + 3750 per day beyon
Calendar Day and| per day beyond | 07 days until the submission
21st Calendar Day| 07 days until the| of the report
of the Due Date submission of
the report
After 21 Calendan 45500 + No New 68250 + No New Clien
Days of the dug Client Registration until the
date Registration until submission of the report
the submissior] Sharing of Information with
of the report + all other Mlls
Sharing of
Information with| If delay in submission i
all other Mlls observed for three consecuti
years, matter would b
referred to Membe
Committee
62. | 2®“Non-closure of open| | Risk Penalty (per
vulnerability observed in the | categorization open
VAPT report within stipulated | of observations | vulnerability
timelines in the compliance which has not
report. been closed)
High Risk 50, 000
Medium Risk 25,000
Low Risk 10,000#
Apart from the monetary penalty mentioned above, if High/Med
vulnerability is not closed by Participant within 21 days from the
date of submission of compliance report, new demat account open
Participant shall be restrained till closure of the open vulnerabilities|
action taken shall be shared with all Mlls for information.
VIII 232 | Penalties / Disciplinary Actions arising out of deficiency in reporting of cyber incidents and related
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compliances:

Note:

1. The Penalties mentioned in the table below shall be levied by any one Exchange/ Depository to
the said incident has been assigned for handling as per the SOP framed jointly by all Mlls.

2. The noAamonetary penal action, such as restriction on new client registration will be taken by all \

Failure

Timeline (from
incident date

Amount of

Penalty ( )

and time)
New Submission of Cyber | After 06 Hours | For other than QRE For QRE Depository
penalty | Incident Report Depository Participants Participants
head
20000 per day, subject to a 20000 per day, subject to a
maximum of 200000. maximum of 1000000
New Submission of: Within 07 1500 per day until the 3000 per day until the
penalty | Mitigation Report / calendar Days | submission of the report submission of the report.
head Root Cause Analysis | of the Due
Report / Forensic Date
Audit Report /
Vulnerability Between the 10500 + 2500 per day 21000 + 5000 per day beyond
Assessment and 08th and 21st | beyond 07 days until the | 07 days until the submission ¢
Penetration Testing | Calendar Day | submission of the report the report.
Report of the Due
Date
After 21st 45500 + No New Client 91000 + No New Client
Calendar Days| Registration until the Registration until the
of the due date| submission of the report + | submission of the report +
Sharing of Information with| Sharing of Information with all
all other Mlls other Mlls
New Issue of Press Releag After 01 50000 + 10000 per Working Day from the 2nd day, subject
penalty | on the intimation of | Working Day | a maximum of Rs. 100000
head normalcy of operation
to the Depository
New Deficiency in: Incomplete / 50000 per incomplete/ 100000 per incomplete/
penalty | Mitigation Report / Missing missing component missing component
head Root Cause Analysis| component
Report / Forensic
Audit Report / Misleading / 100000 per 200000 per
Vulnerability Inaccurate misleading/inaccurate misleading/inaccurate
Assessment and Components Component Component
Penetration Testing
Report
New Non-Submission of Revised Report: 200000 400000
penalty | Mitigation Report / Root Cause Analys
head Report / Forensic Audit Report /

Vulnerability Assessment and
Penetration Testing Report, even after
the deficiency was pointed out

112



18.1.6.

21st Calendar
Day of the Due
Date.

New Cyber incident is attributable to failure| 200000 per noncompliance| 400000 per noncompliance
penalty | to implement the SEBI cyber framewol
head
New Implementation of the Within 07 10000 per day until the 20000 per day until the
penalty |Deposi t or y| Calendar Days| submission confirmation. | Confirmation.
head Recommendation ang of the Due
Confirmation of the | Date
same
Between the 70000 + 20000 per day 140000 + 40000 per day
08th calendar | beyond 07 days until the beyond 07 days until
day and the confirmation Confirmation.

After 21
Calendar Days
of the due date

350000 + No New Client
Registration until
Confirmation + Sharing of

700000 + No New Client
Registration until Confirmation
+ Sharing of information with

information with all other all other Mlls

Mlls

18.1.2. For norcompliances, where fines are levied, the fine will be communicated to the Participant and in addition,
Participant would be required to report compliance within the stipulated time frame. The Participant shall pay the fine
within 15daysof thecommunicationln casethe Participantcontinuego defaultafterpaying thepenalty,the matterwill

be referred to Member Committee.

18.1.3.Compliance reported by the Participant will be verified during the subsequent inspection. In case the compliance
reported by the Participant is found to be false, the matter will be referred to Member Committee.

18.1.4.If the total monetary penalty levied on a particular Participant in last three years ext@#]000 the matter
would be referred to Member Committee.

18.1.5.The penalty provisions as mentioned in Rule 18.1.1 to 18.1.4 will apply to CC/CH to the extent that are relevant
for the operations of CC/CH.

2%The Member Committee may, in lieu of, monetary penalties mentioned above, issue advisory, deficiency, warning
letter or levy higher monetary penalty or take any other action on a Participant, orte-case basis, depending upon
the nature of notompliances.

18.17 °* Penaltyto becollectedthroughParticipants.

Sr.
No.

Nature of Non-compliance Penalty

1 Cl i esectriie&eptin CM Accountbeyondspecified
time after payout

6 basispointsper weekonthevalueof securities

2. Clientsd securities kept
unpaidsecuritiesaccountbeyondspecifiedtime afterpayout

6 basispointsperweekonthevalueof securities

3. Cl i esecuriieSeptin PortfolioManagerAccount
beyond one trading day after payout

6 basispointsperweekonthevalueof securities

18.2

18.2.12® The DepositorymayimposeapenaltyontheR & T Agentand/or Issueravingdirectconnectivitywith NSDL
for in-house registry division to the extent indicated for-compliance as described below:

Sr.

No. Penal Action

Nature of Non-compliance
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Date of receipt of Demat Request form (DRF) / Convers
Request form/ reconversion Request form/ remat req
form (RRF) not entered / incorrectly entered in deposit]
system

If percentagef deviationgo samplesizeis
Lessthan/ equalto 5 percent= Rs. 500 per
occasion

More than5 butlessthan/equalto 10 percent
= Rs.500peroccasion

Morethan10 butlessthan/equalto 20

percent = Rs. 1000 per occasion
Morethan20 percent= Rs.1500peroccasion
If deviationsare observedunder samehead in
consecutiveinspection, the penalty amount
indicated above will be doubled.

Certificates/Statemenbf Account (SOA) and Physical
documents not sent to the Concerned Depository
Participant(DPs) within 5 working days of rejection of
demat/ conversion request.

If percentagef deviationso samplesizeis

Lessthan/ equalto 5 percent= Rs. 500 per
occasion

More than 5 but less than/ equal to 10 percent
Rs. 500 per occasion

More than 10 but less than/ equal to 20 percen
Rs. 1000 per occasion

Morethan20 percent= Rs.1500peroccasion

If deviations are observed under same heagq
consecutive inspection, the penalty amo
indicated above will be doubled.

Not sendingprintedcertificate/SOAto theRegistereawner
and Proof of Dispatch of Certificates / SOA nd
maintained in case of remat /reconversion.

If percentagef deviationgto samplesizeis
Lessthan/ equalto 5 percent= Rs. 500 per
occasion

More than5 butlessthan/equalto 10 percent
= Rs.500peroccasion

Morethan10 butlessthan/equalto 20

percent = Rs. 1000 per occasion
Morethan20 percent= Rs.1500peroccasion

If deviations are observed under same head
in consecutive inspection, tipenalty amount
indicated above will be doubled.

Systemof Maintaining documentspertainingto demat/
conversion reconversior rematsrequestsot satisfactory.

Rs.500peroccasion
If deviations are observed under same head
in consecutivénspectionthepenaltyamount
indicatedabovewill bedoubled.

Not Adhering to SEBI prescribed procedure for de
confirmation for shares lost in transit from Participant tg
& T Agent and/ or Issuer having direct connectivity w
NSDL for in-house registry division.

Rs.500peroccasion
If deviations are observed under same head
in consecutivenspectionthepenaltyamount
indicated above will be doubled.

Delayin confirmationof demat/ conversior/ reconversion
/remat/redemptiorRequestwithin the prescribed time

periodwhere thedelay Is attributableto the R
& T Agentand/or Issuerhaving direct connectivity with
NSDL for in-house registry division.

Rs. 500 perrequestvith amaximumcapof
Rs. 50000 peroccasion.

If deviationsare observedunder same
headin consecutivénspection, 1000per
request with a maximum cap 050000
per occasion

DematerialisatiorOf Securitiesfor which listing approval
hasnot beenreceivedfrom therelevantstockexchange(s).

2000
If deviations are observed under same heag
consecutive inspection, the penalty amo
indicated above will be doubled.

Reconciliation Betweendepositorycontrol position and
Register of Members (ROM) is not done on a daily basis

The penalty imposed shall be ISIN wise (
Rs.500 per ISIN) and will be applicable for tho
ISINs which form part of the inspection samp
with a maximum cap of Rs.10,000/
If deviations are observed under same heag
consecutive inspection, the penalty amo
indicated above will be doubled.
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9. | Reconciliation between issued capital and summation The penalty imposed shall be ISIN wise (@F
sharesdeldin Physicalform, NSDL andCDSL systemisnot | 500 per ISIN) and will be applicable for tho
done on daily basis. ISINs which form part of the inspection samf

with a maximum cap of Rs. 10,000/

If deviations are observed under same heac
consecutive inspection, the penalty amo
indicated above will be doubled.

10. | Physicalaccessto Client machineis easily availableto Rs.500peroccasion
unauthorised persons. If deviationsare observedunder sameheadin

consecutiveinspection, the penalty amount
indicated above will be doubled.

11. | Scheme of VariableAccessRightsnotimplemented. Rs.500peroccasion

If deviations are observed under same heag
consecutive inspection, the penalty amo
indicated above will be doubled.

12. | Not upgrading the Software / hardware / network / | Rs.500peroccasion
Infrastructureor not complyingwith prerequisite or post | If deviationsare observedunder sameheadin
requisite of up gradation. consecutiveinspection, the penalty amount

indicated above will be doubled.

13. | Failure to Establish connectivity with Depository Throug Rs.500peroccasion
alternate means Of communication.

If deviations are observed under same heac
consecutive inspection, the penalty amo
indicated above will be doubled.

14. | Antivirus softwarenotloaded/ upgraded enabledn client Rs.1500peroccasion
machine. If deviations are observed under same heac

consecutive inspection, the penalty amo
indicated above will be doubled.

15. | Changen office addressnd/ or investorrelationsofficers/ Rs.500peroccasion
compliance officers Not intimated to the Depository. If deviations are observed under same hea

consecutive inspection, the penalty amo
indicated above will be doubled.

16. | Compliance not reported By R & T Agent and/ or Iss| 2°AIn case of First instance
having direct connectivity with NSDL for thouse registry] 1) - pdr 0a@ tll first 15 calendar days or
division within 60 days from the date of communication| submission, whichever is earlier beyond 60 da
depositorywith respectto deviationsobservedduringthe | 2 ) - per dag feoth /L6th calendar day till
inspections. submission of report.

In case of repetitive nortcompliance i.e. 2nd
time - 50% escalation of monetary penalty
amount
In case of repetitive non compliance i.e.3rd tim
- 100% escalation of monetary penalty amount
Additionally Matter to be referred to Member
Committee
Februg Name & specimen signature @futhorized signatorieot Rs.500peroccasion
ry 17.| Obtained from Companies Having only Electror If deviationsare observedundersameheadin
connectivityandnotcomparedeforeconfirmationof demat | consecutiveinspection, the penalty amount
/rematrequests. indicated above will be doubled.
18. | InternalAudit Reportnotsubmittedn the prescribedormat 2000peroccasiorplusadditional 1000for any
within the stipulated time period. delay per fortnight.

4000peroccasiorplusadditional 2000for any
delay per fortnight if repeated delay found

consecutive period.
If delay in submission is observed for thr
consecutive periods, matter would be referreg

Member Committee.
19. | ?%°B|nternal audit report submitted without inclusion of 2000 per occasion pl

management comments for deviations noted by auditorg
compliance not provided on open observations highlight
auditor within 60 days from the date of communication b

Depository.

delay per fortnight till the submission of revisg
report
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20.

Data submitted in Internal Audit Reportand investor
grievance report is found to be false/ incorrect.

1000peroccasion.

2000peroccasionif samedeviationis observed
for consecutive period.
If same deviation is observed for three
consecutiveperiods,matterwould be referredto
MemberCommittee.

21.

Quarterly Investor Grievancereport not submittedin the
prescribed format within the stipulated time period.

1000permonthor partof themonth.

2000 per month if repeated delay found
consecutive quarter.
If delay in submission is observed for thr
consecutivequartersmatterwould be referred to
Member Committee.

22.

Half Yearly ComplianceCertificatenotsubmittedwithin the
stipulated time

1000 per occasion plus additional Rs. 500
any delay per fortnight.

2000 per occasion plus additional Rs. 1000
anydelayperfortnight if repeated delafoundin
consecutive period.

If delay in submission is observed for thr
consecutive periods, matter would be referreg
Member Committee.

18.2.2.2% The Depository may impose a penalty on the Issuer to the extent indicated-mymphance as described

below:
Iﬁg Nature of Non-compliance PenalAction (Rs.)
1. | Delay in confirmation/rejection of pending demat/ren Rs. 500 per request with a max cap of Rs. 50,

requests within prescribed time period where the deld
attributable to the Issuer.

per occasion.

If deviations are observed under same heac
consecutiveRTA inspectionRs.1000perrequest
with a maximum cap dRs.100,00(peroccasion.

Issuerwhich arelistedandnotadheringto handlingof share
registry work at single point i.e. common agen
requirement for share registry as prescribed by SEBI.

Rs. 10,000 per issuer identified during RT
inspection.

If deviations are observed under same pen
head for the same issuer in consecutive R
inspection Rs. 20,000.

If the total penalty amount under this he
exceedd$Rs.50,000for anlssuer thematterwould
bereferredto Member Committee

18.2.3.Fornoncomplianceswherepenaltypoints/monetarypenaltyarelevied,samewill becommunicatedo thelssuer/

RTAs and in addition, compliance will be sought from the Issuer/RTAs within the stipulated time frame. The Issuer /

RTAs shall pay the monetary penalty within 30 days of the communication.

18.2.4° In case Issuer/ RTA fails to make the payment of monetary penalty within 30 days from the due date :

1) Warning letter will be issued.

2) In case of nonpayment or delayed payment beyond 30 days after due date, the matter will be referred to Member

Committee.

18.2.5The compliance reported by the Issuer/RTA will be verified during the subsequent inspection. In case the
compliance reported by the Issuer/RTA is found to be false, materially incorrect, or misleading, the matter will be
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reported to Member Committee

18.2.62%The Member Committee may, in lieu of, monetary penalties mentioned above, issue advisory, deficiency,
warning letter or levy higher monetary penalty or take any other action on Issuer and/or RTA, otoacaaskasis,
depending upon the nature of roompliances.

18. 2.7 I f the total monetary pen al duyng thesfimancalyeao the naattep ar t i
would be referred to Member Committee.

Notes:

1% Amendedw.e.f. March 28, 2025(Sr. No. 8)
Inserted w.e.f. March 28, 2025 (Sr. No. 41)
1% Amendedw.e.f.July 1,2017Sr. NO. 18.1.1(l) 23,24,25,26,27,28,29,30,31,32,33,34,35,36,37,38,39,40,41,42
wasrenumbered as24, 25,26,27,28,29,31,32,33,34,35,36,37,38,39,40,41,42,43, 44 respectively.
197 Inserted w.e.f. June2,2017Sr. NO. 18.2.1(18,19and 20)
Inserted w.e.f. Junel, 2017
Inserted w.e.f. November29,2022(Sr. No. 31 and32)
197 Inserted w.e.f.Inserted w.e.f.December 052025
1% Amendedw.e.f. September02,2024 (Sr.29 and36). Prior to this amendment,Sr. 29 and 26 readas:

Sr.

No Nature of Non-compliance PenalAction

29 | Client Grievances (exceptdisputes/courtases)not redressed 500pergrievanceplusadditional 200for anyfurther
within 30 days. delay per month. Delay beyond six months will
reported to the Member Committee.

36 | Anti Money Laundering(AML) policy not framed as required 5 0 e®ccasion.
under PMLA and not intimated to FHIND.

201 |nserted w.e.f. March 20,2023

22 Amended w.e.f. February 06, 2026prior to the amendment point 50 read as follows:

50. | Online account closure of demat account facility is not made available by 25,-00
Participants offering the online demat account opening facility as per the guid( per occasion
issued by the Depositories.

Inserted w.e.f. November 05, 2024 (Sr. No. 50 & 51)

28 Amended w.e.f. April 08, 2026 prior to the amendment point 6Q 61 and 62read as follows:

60 Non- 1. - der day0frdn the due date till first 7 calendar days or submission of report, whichever is earlier. In cg
submission | r epeated del ay found in-peedayond consecutive year,
of annual 2. - [2er dayOfrdm 8th calendar day after the due date to 21st calendar day or submission of report, which
VAPT earlier. In case of a repeated dperldayy found in sec
report on or | 3. In case of noisubmission of report by 21st calendar days, new demat accounts opening of Participant shall b
before restrained till submission of report and action taken shall be shared with all Mlls for information.
stipulated 4. If delay in submission is observed for three consecutive years, matter would be referred to Member
timeline Committee.

61 Non 1. - der day0Ofrdn the due date till first 7 calendar days or submission of report, whichever is earlier. In cg
submission | r epeated delay found in-peedayond consecutive year,
of 2. - [2er day0Ofrdm 8th calendar day after the due date to 21st calendar day or submission of report, which
compliance [ ear | i er . In case of a repeated dperldayy found in sec
report on or | 3. In case of nosubmission of report by 21st calendar days, new demat accounts opening of Participant shall b
before restrained till submission of report and action taken shall be shared with all Mlls for information.
stipulated 4. If delay in submission is observed for three consecutive years, matter would be referred to Member Committ
timeline.

62 Non- Risk categorization of observations
closure of | Penalty (per open vulnerability which has not been closed)
open High Risk
vulnerabilit 50,000¢
y observed | Medium Risk
in the 25,000¢
annual Low Risk
VAPT 10,0004
report Apart from the monetary penalty mentioned above, if High/Medium vulnerability is not closed by Participant with
within days from the due date of submission of compliance report, new demat account opening of Participant shall be
stipulated restrained till closure of the open vulnerabilities and action taken shall be shared with all Mlls for information.
timelines in
the
compliance
report.

Inserted w.e.f. February 13, 2025 (Sr. No. 52 to 62)
203AInserted w.e.f. February 10, 2026
204 Inserted w.e.f. December 10, 2024
Inserted w.e.f. May 16,2022
205%Amended w.e.f. fromFebruary 18, 2026, prior to amendment point 16 read as follows:
Matter to be reported to its client companies (in case of RTA) as well as SEBI, for necessary action
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205BAmended w.e.f. from February 18, 2026, prior to amendment point 19 read as follows:

2000 per occasion plus additional 1000 for any delay per f
206 Amendedw.e.f. February 18, 2026lnserted Rule 18.2.2.w.e.f.July 10,2023.Existing Rule 18.2.2.renumbered as18.2.3.
207 Amendedw.e.f. February 18, 2026 Prior to this amendmentit read as follows. Insertedrule 18.2.7.

18.2.4 In case Issuer/ RTA fails to make the payment of monetary penalty within one month from the due date, the matte

will be reported to client companies (in case of RTA) and SEBI for necessary action as well as restriction toif@osed for

undertaking new client companies.

18.2.5 The compliance reported by the Issuer/RTA will be verified during the subsequent inspection. In case the complia

reported by the Issuer/RTA is found to be false, materially incorrect or misleading, the matter will be reported to its cli¢n

companies (in case of RTA) as well as SEBI, for necessary action.

18.2.6 204The Member Committee may, in lieu of, monetary penalties mentioned above, issue advisory, deficiency, wari

letter or levy higher monetary penalty or take any other action on Issuer and/or RTA, on a cage-case basis, depending

upon the nature of nonrcompliances.

Deletedexisting Rule 18.2.3.and 18.2.4.w.e.f. July 10,2023.EXxisting Rule 18.2.5.and 18.2.6renumbered as 18.2.4and
18.2.5respectively.

265 Amendedw.e.f.July 10,2023. Priorto this amendment, Rule18.2.1 readasfollows:
18.2.1.TheDepositorymayimposeapenaltyonthelssuerR & T Agentto theextentindicatedfor non-complianceasdescribedelow:

Sr.

No.

Nature of Non-compliance

PenalAction

1. | Date of receipt of Demat Request form (DRF) / Converg
Request form/ reconversion Request form/ remat req
form (RRF) not entered / incorrectly entered in deposit
system

If percentagef deviationso samplesizeis
Less than/ equal to 5 percén2 points
Morethan51 lessthan/equalto 10 percent
-5 points

Morethanl107 lessthan/equalto 20
percenfi 7 points

More than20 percent’ 10 points

If deviations are observed under same heaq
consecutive inspection, the penalty poil
indicated above will be doubled.

2. | Certificates/Statemenbf Account (SOA) and Physical
documents not sent to the Concerned Depository

If percentage of deviations to sample size is Le
than/equalto 5 percenti 2 pointsMore than5 i

Participant(DPs) within 5 working days of rejection of
demat/ conversion request.

lessthan/ equal to 10 percerl points More than
107 less than/ equal to 20 percent7 points
percenti 7 points More than 20 perceint 10

pointsif deviationsareobservedindersamehead

in consecutive inspection, the penalty poi
indicated above will be doubled.

3. | Notsendingprintedcertificate/SOAto theRegistereadwner
and Proof of Dispatch of Certificates / SOA ng
maintained in case of remat /reconversion.

If percentagef deviationdo samplesizeis
Less than/ equal to 5 percén2 points
Morethan51 lessthan/equalto 10 percent

-5 points

Morethanl10i lessthan/equalto 20

percenf 7 points

Morethan20 percent’ 10 points

If deviations are observed under same head
in consecutive inspection, tipenalty points
indicated above will be doubled.

4. | Systemof Maintaining documentspertainingto demat/
conversion reconversiorl rematsequestsiot satisfactory.

5 points
If deviationsareobservedindersamehead
in consecutiveénspectionthepenaltypoints
indicated above will be doubled.

5. | Not Adhering to SEBI prescribed procedure For der
confirmation for shares lost in transit from Participant
Issuer / RTA.

5 points
If deviationsareobservedindersamehead
in consecutiveénspectionthepenaltypoints
indicated above will be doubled.

6. | Delayin confirmationof demat/ conversion/ reconversion
/remat/redemptiorRequestwithin the prescribed time

periodwhere thedelay Is attributable to the
RTA / Issuerconnectedo depository.

250perrequestvith a maximumcapof
25000peroccasion.
If deviationsare observedunder same
headin consecutivénspection, 500per
request with a maximum cap 025000
per occasion
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7. | DematerialisatiorOf Securitiesfor which listing approval 1000

hasnot beenreceivedfrom therelevanistockexchange(s).| If deviationsare observedunder sameheadin
consecutive inspection, the penalty amount
indicatedabovewill bedoubled.

8. | Reconciliation Betweendepositorycontrol position and 2500
Register of Members (ROM) is not done on a daily basig If deviations are observed under same heac

consecutive inspection, the penalty amol
indicated above will be doubled.

9. | Reconciliation between issued capital and summation 2500
shareseldin Physicalform, NSDL andCDSL systemis not | If deviations are observed under same heac
done on daily basis. consecutive inspection, the penalty amol

indicated above will be doubled.

10. | Physicalaccessto Client machineis easily availableto 3 points
104uthorized104d persons. If deviations are observed under same heac

consecutive inspection, the penalty poi
indicated above will be doubled.

11. | Scheme of VariableAccessRightsnotimplemented. 5 points

If deviationsare observedunder sameheadin
consecutive inspection, the penalty points
indicated above will be doubled.

12. | Not upgrading the Software / hardware / network / | 5 points
Infrastructureor not complyingwith prerequisite or post | If deviations are observed under same heag
requisite of up gradation. consecutive inspection, the penalty poit

indicated above will be doubled.

13. | Failure to Establish connectivity with Depository Throug 5 points
alternate means Of communication. If deviationsare observedunder sameheadin

consecutive inspection, the penalty points
indicated above will be doubled.

14. | Antivirus softwarenotloaded’ upgraded enabledn client 10 points
machine. If deviations are observed under same heag

consecutive inspection, the penalty poit
indicated above will be doubled.

15. | Changen office addressnd/ or investorrelationsofficers/ 5 points
compliance officers Not intimated to the Depository. If deviationsare observedunder sameheadin

consecutive inspection, the penalty points
indicated above will be doubled.

16. | Compliance not reported By Issuer/ RTAs within 60 di Matter will be reported to its cliemtompanies
from the date of communication by depository with resg (in case of RTA) as well as SEBI, for necessi
to deviations observed during the inspections. action

17. | Name & specimen signature of 105uthorized signato 5 points
Not Obtained from Companies Having only Electroi If deviations are observed under same heac
connectivityandnotcomparedeforeconfirmationof demat | consecutive inspection, the penalty poir
/rematrequests. indicated above will be doubled.

18. | # Internal Audit Report not submittedin the prescribed 1000 per occasion plus additiondd00 for any
format within the stipulated time period. delay per fortnight.

2000peroccasiorplusadditional 1000for any
delay per fortnight if repeated delay found
consecutive period.

If delay in submission is observed for thr
consecutiveperiods,matterwould be referredto
MemberCommittee.

19. | © Internal audit report submitted without inclusion 1000 per occasion plus additiond@00 for any
management comments for deviations noted by auditol delay per fortnight till the submission of revisg
not providing compliance duly certified by auditors on { report.
observations made by the Depository.

20. | " Data submittedin Internal Audit Reportand investor 500peroccasion.

grievance report is found to be false/ incorrect.

1000peroccasionif samedeviationis observed
for consecutive period.
If same deviation is observed for three
consecutive periods, matter would be referred
Member Committee.
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21. | ** Quarterly Investor Grievance reparbt submitted irthe
prescribed format within the stipulated time period.

.500permonthor partof themonth.

.1000 per month if repeateddelay found in
consecutive quarter.
If delayin submissionis observedfor three
consecutivejuarters, matter would referredto
MemberCommittee.

20 Quarterly Investor Grievanceeport notsubmittedin the
prescribed format within the stipulated time period

500permonthor partof the month.

1000permonthif repeatedlelayfoundin consecutivejuarter.
If delayin submissionis observedor threeconsecutive quarterspatter
would be referred to Disciplinary Action Committee.

20 Data submittedin Internal Audit Report and investor 500peroccasion.

grievance report is found to be false/ incorrect.

1000 per occasion, if same deviation is observed for consecutive per
If samedeviationis observedor threeconsecutiveeriodsmatterwould be
referred to Disciplinary Action Committee.

1% Amended w.e.fMarch 28,2018.Prior to this amendmentthe Sr. No. 18.1.1 ()3 waswhich read asfollows :

3. Accountsopenedn the nameof Partnership firmg HUF/ proprietory
concern / such othemtities not entitled to hold securities inri@ame
as prescribed under guidelines of NSDL/SEBI/PMLA.

1000peraccount.

18. Internal Audit Report not submittedin the prescribed
format within the stipulated time period.

1000peroccasiomplusadditional 500for anydelayperfortnight.

2000 per occasion plus additional000 for any delay per fortnight if
repeated delay found in consecutive period.
If delayin submissionis observedfor three consecutiveperiods, matter
would be referred to Disciplinary Action Committee.

Sr. Nature of Non-compliance PenalAction in / Action

No.

21. Internal Audit Report/ ConcurrentAudit Report 1000 per occasionplus additional 500 for any delay per
not submittedin the prescribedformat within the | fortnight.
stipulatedime period.

23. Non-submission of net worth certificateasedon 2500 per occasionplusadditional
theauditedannualaccountsy the Participantg as 1000 for anydelay perfortnight.
specifiedn theBye- Laws)in theprescribedormat
for 31stMarchwithin prescribedime limit.

24, Non-submission of annual financial statement 1000 per occasionplusadditional
within the prescribed time limit. 500 for anydelayperfortnight

28. Nonrsubmission of monthly report of Clien 500Permonth.
ComplaintsasrequiredunderBye Law Complaints
as requiredunder Bye Law(latestby 10th of the
following month).

12 Amendedw.e.f. April 29,2022 Prior to this amendmentthe rule wasinsertedon June 2, 2017

Sr.
No.

Nature of Non-compliance

PenalAction in / Action

Operational deviations

1.

Accountopenedwithoutobtainingadequateroof of identity

or any other documentas prescribed under guidelines

NSDL/SEBI/PMLA/Account opened without Obtainin
adequate proof of address as prescribed under guidelin
NSDL/SEBI/PMLA or adequate proof of address T
collected forchangeof addresssprescribed under guideline
of NSDL/SEBI/PMLA. Recordof in-personverification not

maintained as prescribed under guidelines of NSI
SEBI/PMLA.

2500 per account. If such deviation is
observedn two consecutivenspections,
penalty would be 5000 per account. If
such deviation is observed in three
consecutivénspections, matterwould be
referredto DisciplinaryAction Committee.
Depository to refer the matter to
Disciplinary Action Committee iftotal
penaltyimposedn oneinspectiorunder
this head exceed$0000.

ndea w.e.tJuly I, Z01/.Prior 10 this amendmentthe Sr. NO. 18.1.1 (1)Z21,2Z23,Z24 & Z8 WasTread aSTOIIOWS :
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2. | Supplementary Agreement Executed or undertaking / I¢ 1000peroccasion.
obtained or any modification made in any document wk
has clauses contradictory to SEBI/ Depository prescri
guidelines Power of attorney executed in favour Particif
in contradiction to SEBI/ Depository prescribed guideline
3. | Accountsopened in the name Bfartnership firms / proprieton| 1000peraccount.
concern / such other entities not entitled to hold securitie
its name as prescribed under guide lines
NSDL/SEBI/PMLA.
4. | Nominationnotdoneasperprescribedgrocedure. 250 peraccount.
5. | Any type of transaction not executed as per the proce| 500peraccount.
prescribed by Depository such as change in bank def
change in signature, transmission, account clos
freeze/unfreeze, pledge, remat etc as prescribed u
guidelines of NSDL/ SEBI/PMLA.
6. | Dataentryerrors/ omissionwhich maycausenconvenience | 50 peraccount.
and/or loss to the client/ system / Depository.
7. | CorrectPAN detailsarenotobtainedfrom theclientsandthe | 500peraccount.
accountis notfrozenfor debitasprescribedinderguidelines
of NSDL/SEBI/PMLA
8. | Incorrectentry of PAN detailsn DPM system aprescribed | 50 peraccount.
under guidelines of NSDL/SEBI/PMLA.
9. | Invalid/ Factually incorrect/ meaninglesslata enteredin 500peraccount.
demographic detalils.
10. | Delay in dispatch of demat requests beyond seven wor| 250peraccount.
days after receipt of Demat Request Form and certific
from the client.
11. | Sending securities for dematerialisation to Register| 100peroccasion.
Transfer Agents / Issuers without defacing and mutilat
certificates.
12. | No/inadequatecontrol over issuanceand/or acceptancef 2500 per occasion. If such deviation
instruction slips. observed in two consecutive inspectiot
penaltywouldbe 5000.If suchdeviation
is observed in three consecuti
inspections, matter would be referred
Disciplinary Action Committee.
13. | Clientaccoundebitedwithoutreceivingproperauthorization | 2500 per account. If such deviation

as prescribed under guidelines of NSDL/SEBI.

observed in two consecutive inspectior
penalty would be 5000 per account. I

such deviation is observed in thrg
consecutive inspections, Matter |
referred to Disciplinary Action

Committee. Depository to refer matter
Disciplinary Action Committee, If tota
penalty imposed in one inspection ung
this head exceeds50000. The penalty
above will be in addition to restoration (¢
securities in case of client's dispute.
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14. | Delivery Instruction Slip (DIS) nacanned and uploaded if a) If the deviation is observed in the firg

system provided by NSDL. month - penalty of 100 per DIS tobe
imposedwith amaximumcapof 10,000.
b) If the deviation is observed in th
second consecutive month, a penalty
of 150 per DIS to be imposed with
maximum cap of 15,000.
If total monetary penalty imposed und
this head is more or equal to 50,000
duringonefinancialyear,matterwould be
referredto Disciplinary Action Committee
(DAC).

15. | Instruction of the client not executed or erroneously entel 250peraccount.
by Participants.

16. | Faxindemnitynotexecutedwvith theclientfor theinstructions| 500peraccount.
accepted on fax and/ or original instruction not collec
within stipulated time from the date of receipt of the f
instruction.

17. | Transaction statement not being sent to clients as| 2000peroccasion.
requirements or discrepancy observed in the transac
statement sent to clients.

18. | Changein office addressand / or investor relations 250peroccasion.
officers/compliance intimated to Depository.

19. | Formsusedarenotin conformitywith the prescribedormat. 100peroccasion.

20. | Terminatior/ Closureof franchiseé branch servicesontrary | 500peroccasion.
to Depository instructions.

21 | Speece facility madeavailable/operatea@ontradictory to 500peraccount.

Depository guidelines.

22. | Internal Audit Report / Concurrent Audit Report n| .1000 per occasion plus addition&d00
submittedin the prescribedormatwithin the stipulatedtime | for any delay per fortnight.
period. .2000peroccasiorplusadditional 1000

for any delay per fortnight if repeate
delay found in consecutive period.

If delayin submissions observedor three
consecutive periods, matter would
referred  to Disciplinary ~ Action
Committee.

23. | Internal audit report/ Concurrent audit report submitf 1000 per occasion pluslditional 500
without inclusion ofmanagement commentsr deviations | for any delay per fortnight till the
noted by auditors or not providing compliance duly submission of revised report.
certified by auditors on the observations made by
Depository.

24. | Non- Submission of data for risk based supervision in K .1000peroccasion

Assessment Template (RATYvithin the prescribed time
period.

.2000 per occasion if repeated del
found in consecutive period.

If delayin submissions observedor three
consecutive periods, matter would
referred to  Disciplinary  Action
Committee.
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25. | Non-submission of net worth certificate based on th{ 2500peroccasiorplusadditional 1000
audited annual accounts by the Participants ( as specifi¢ for any delay per fortnight.
\t/t/]i(tahiiysrelgi\rl;ls;dlr:i ntqr;e”r[:]riﬁscnbed it i =it ey .5000peroccasiorp|usacjditional 2000

for any delay per fortnight if repeate
delay found in consecutive period.

If delayin submissions observedor three
consecutive periods, matter would be

referred to Disciplinary  Action
Committee.

26. | Non-submission of annual financial statemenwithin the 1000 per occasion

prescribed time limit. for any delay per fortnight.

.2000peroccasiorplusadditional 1000

for any delay per fortnight if repeate

delay found in consecutive period.

If delayin submissions observedor three

consecutive periods, matter would

referred to  Disciplinary  Action

Committee.

27. | Non filing of information sought by Depositoryeither 250 peroccasion.
periodically or specifically through circulars / letters etc.

28. | Half yearly Compliancecertificate notsubmittedwithin the | 30 days have elapsed after stipulated tin
stipulated time. and the certificate is not submitted,

Participantvill beadvisedo stopopening
fresh demataccounts.If the delay is
beyond 60 days from the stipulated time
matterto bereferredto Disciplinary Action
Committee.

29. | Client Grievances (excepliisputes/courtaseshotredressed| 250 per grievance plus additional100
within 30 days. for any further delay per month. Delg

beyondsix monthswill bereportedto the
Disciplinary Action Committee.

30. | Non-submission of monthly report of Client Complaints | .500permonth.
required under Bye Law 6.3.6 (iii) to be submitted ev :
month (latest by 10th of the following month). L 1000perr_nonth|f 5l e ol

in consecutive month.

If delayin submissions observedor three
consecutive periods, matter would
referred  to Disciplinary  Action
Committee.

31. | Data submitted in Internal Audit Report, Concurrent Au . 500peroccasion.
report, Risk Assessment Template (RAT) for Risk ba 1000 per occasion. if same deviation
supervision, in Networth certificate, Annual Financ b gf ’t' iod
Statements, Compliance Certificate and Investor Grieva observed for consecutive period.
Report is found to be false/ incorrect. If samedeviationis observedfor three

consecutive periods, matter would be
referred to  Disciplinary  Action
Committee.

32. | Depositoryservices are offered throughservice centres | 2500peroccasion.
without approval of Depository.

33. | (a)In-persorverificationcarriedoutby anypersorotherthan | Matterto bereferredto DisciplinaryAction

aspermittedby SEBI/Depository(b) Carryingout functions
of verification of delivery instruction slips throug
franchisees(c) Dispatchof periodic transactiostatementdy
Participants through its service centre (branch as wel
franchiseesptherthanonewhichis directly connectedo the
Depository or through its centralised processing unit un
the supervision of its head office.

Committee.
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34. | Anti Money Laundering (AML) policy not framed as 2500peroccasion.
required under PMLA and not intimated to FIND.

35. | Non appointmentof Principal officer/Non intimation of 2500peroccasion.
change of Principal Officer details to FRUND.

36. | SuspiciousTransactionRegisternot being maintainedas 2500peroccasion.
prescribed by NSDL.

37. | Systemof maintainingdocumentgpertainingto depository | 1000peroccasion.
operations not satisfactory.

38. | 189 Fajlure to ceoperate with the Depository for conductil Matter to be referred to Member
inspection by not submitting all the information/records so Committee

within 45 days from the due date specified in the lette
intimation

Il Systemrelated deviations
39. | Using the DPM systemfor any other purpose or loadin¢ 5000peroccasion.
anyothersoftwareor alterationof parametersconfiguration/
software other than DPM application software/prescri
system software found loaded in the system.

40. | Not upgrading the software and/or hardwarewithin the | 5000 per occasion plus actual cost
prescribed time limit / not complying with prequisite or| travel of Depository officials / and / o

post requisite of upgradation. otherperson/son behalfof Depository,if
any,for this purpose.
41. | DPM configurationnotasperDepositoryrequirements. 5000peroccasion.

42. | DPM is connected to WAN without permission of relevan| 5000peroccasion.
authorities.

43. | Anti Virus Software not loaded/enablediipgraded on | 500peroccasion.
server and/or client machine(s).

44, | 'Variable access rights' scheme suggested by Depository 250peroccasion.
implemented / not implemented properly.

45. | Physical accessto client machine and serveris easily 100peroccasion
available to unauthorised persons.

Miscellaneous
46. | Compliance not reported by Participant within 60 days | Matter to be referred to Disciplinary
from the date of communication by depository with | Action Committee.

respect to deviations observed during the inspections.

Notes:
Mmended w.e.f. April 4, 2014. Prior to this amendment the Sr. NO. 18.1.1 () 1 & 2 wasnended w.e.f. August 6, 2012,
which read as follows :

Sr. Nature of Non-compliance PenalAction in / Action
No.
1. Accounts  operated with an unsigng 2500 per account. If such deviation is observied two

agreement/Account opened without obtainii consecutiveinspectionspenaltywouldbe 5000per accountlf

adequateproof of identity or any otherdocument | such deviation is observed in three consecutive inspecti
- as prescribed under guidelines matter would be referred to Disciplinary Action Committe
NSDL/SEBI/PMLA/Account opened withou| Depository to refer the matter to Disciplinary Action Committ
obtaining adequate proof of address as prescri if total penalty imposed in one

under guidelines of NSDL/ SEBI/PMLA o| inspectionunderthisheadexceeds 50000.

adequat@roofof addressot collectedfor change
of address as prescribed under guidelines
NSDL/SEBI/ PMLA. Record of ifperson
verification not maintained as prescribedunder
guidelinesof NSDL/SEBI/PMLA.
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Supplementary agreement executed
undertaking/letter obtained or any modificatiq
made in any document which has claug
contradictory to Depository prescribed agreem
or Power of attorney executed in favour
Participant in contradiction to Depository
prescribedjuidelines.

1000peroccasion.

The Original Rule 18.1.1(1) 29 hasbeendeletedw.e.f.October 29,2014 Prior to deletionoriginal Rule 18.1.1(l) 29read as

follows:

* Sr. No. 9 under Rule 18.1.1hasbeendeletedw.e.f. April 4,2014and remaining provisionsunder 18.1.1havebeen
renumbered. The deleted Rules read as under:

* Sr. No. 43under Rule 18.1.1 has been deleted w.e.f. April 29, 2024d remaining provisions under 18.1.1have been

renumbered.
ﬁg. Nature of Non-compliance PenalAction in / Action
9. Alterations in the contents of agreementsas 100peroccasion.
prescribed by Depository.
29. Qualifiedpersonne(NCFM/NSDL/NISM certified 1,000 per month per service centre (other than drop b
for depository operationsjot appointed in at leas Further, 5,000permonthperservicecentreuponrecurrencenf
90% of the total service centers (other than d| thedeviationin the sameservicecentrewhereinnon-compliance
boxes) of the Participants. was observed earlier. In case of new service centre or in ca
resignationor transferof qualified personneffrom the existing
servicecentre time periodof threemonthswill beallowedwithin
which qualified personnel should be appointed.
43. Not connectingwith Depositorycontinuouslyfor 5000perOccasiorplus
two working dayswithout intimatingto Depository. 500per daythereafter.
sedpersons.
Notes:2

* Sr. No. 39 and 49 under Rule 18.1.1 which were amended w.e.f. May 1, 2009 have been deleted w.e.f. June 30, 2009
remaining provisions under 18.1.1. have been renumbered. The deleted Rules read as under :
18.1.1.The Depositorymay impose penaltyon the Participanto theextentindicated fomon complianc@sdescribedelow:

,ﬁg‘ Nature of Non-Compliance PenalAction
39. Not taking back up daily and/or deviation in 5000 peroccasion.

procedure of taking backup.
49, Additional copy of back up not sent to remote sit 1000 peroccasion.

and/or not sent as per Depository Requirements

Amendedw.e.f.June 14,2011.Prior to this amendmentthe Sr. No. 31, which read as follows:

ﬁg. Nature of Non-Compliance PenalAction
31. Qualified personnel (NCFM/NSDL certified fo 1,000 per month per service centre (other than drop b
depositoryoperationshotappointedn atleast90% | Further, 5,000permonthperservicecentreuponrecurrencef
of the total service centres (other than drop box thedeviationin the sameservicecentrewhereinnon-compliance
of the Participants. was observed earlier. In case of new service centre or in ca
resignationor transferof qualified personnelfrom the existing
servicecentre time periodof threemonthswill beallowedwithin
which qualified personnel should be appointed.
Awlord 6 N | Sadsaddedafter NCFM/NCDO in srl. No. 31 ofRule 18.1.1 w.e.flune 14,2011.
APrior to this amendmentthe Sr. No. 31, which read asfollows:
ﬁg. Nature of Non-Compliance PenalAction
31 Qualified personnel (NCFM/NSDL certified fo

depositoryoperationshotappointedn atleast75%
of thetotal servicecentregotherthandrop boxes)
of the Participants.

50 per day per servicecentre(other than drop box) till the
appointment of qualified person(s) to the extent of shortages

Amended w.e.fOctober 21,2009.Prior to this amendmentthe Sr. No. 31,32 & 33,whichread asfollows:

ﬁ (r). Nature of Non-Compliance PenalAction

32. Depository servicesare offered through service | Participant will be advised to stop opening fresh demat accot
centers without the approval of Depository. andmatterwill bereferredto theDisciplinaryAction Committee.

33. Carryingout certainfunctionswhich areprohibited

by Depositorythoughfranchisee€ommittee (like
in person verification of clients at the time
opening of accounts, verification of delive
instructionslips,despatciof transactiorstatements
etc.).

Matterto bereferredto Disciplinary Action

Amended w.e.f. August 6, 2012. Prior to this amendment the Rule 18.1.1. was amended wMa/ 1, 2009, which read
as follows:
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Sr.

Nature of Non-Compliance

PenalAction

No.
| Operational deviations
1. Accounts operated with an unsigned agreem 2500 per account. If such deviation is observed in
Account opened without obtaining adequate pr{ consecutiveénspectionspenaltywouldbe 5000peraccountlf
of identity or any other document prescribed | such deviation is observed in three consecutive inspect
SEBI/ Accountopenedwithout obtainingadequate| matter would be referred to Disciplinary Action Committe
proof of address or adequate proof of address| Depository to refer thenatter to Disciplinary Action Committee
collected for changeof address,Record of in- | if totalpenaltyimposedn oneinspectiorunderthisheadexceeds
personverificationnot maintained. 50000.
2. Supplementary agreement executed 1000 peroccasion.
undertaking/letter obtained or any modificatic
made in any document which has claug
contradictory to Depository prescribed agreem
or Power of attorney executed in favour of
Participant in contradiction to Depositor
prescribed guidelines.
3. Accountsopenedin the name of partnership 1000 peroccasion.
firms/HUF/proprietaryconcern/suctother entities
notentitledto hold securitiedn its name.
4, Nomination nodoneasperprescribegrocedure. 250peraccount.
5. Any type of transaction not executed as per 500peraccount.
procedurerescribedy Depositorysuchaschange
in bankdetails,changen signature tfransmission,
accountlosure freeze/unfreezeyledge rematetc.
6. Data entry errors / omission which may cay 50 peraccount.
inconvenience and/or loss to the client/ syster
Depository.
7. Correct PAN details are not obtainedfrom the 500peraccount.
clients and the account is not frozen for debit.
8. Incorrectentry of PAN details inDPM system. 50 peraccount.
9. Alterations in the contents of agreementsas 100peroccasion.
prescribed by Depository.
10. Mi n oaccoumbpened withjoint holders. 500peraccount.
11. Invalid/ factually incorrect/ meaninglessdata 500peraccount.
entered in demographic details.
12. Delay in dispatch of demat request beyond se|  250peroccasion.
working day after receipt of Demat Request Fo
and certificates from the Client.
13. Sendingsecuritiesor dematerializatioto Registrar 100peroccasion.
& Transfer Agents/Issuersvithout defacingand
mutilating certificates.
14. No/inadequatecontrol over issuanceand / or 2500 per occasion. If such deviation is observed in
acceptance of instruction slips. consecutive inspections, penalty would be5000. If such
deviationis observedin three consecutiveinspections,matter
wouldbereferred to Disciplinaryction Committee.
15. Client accountdebited without receiving proper 2500 per account.If suchproper authorization.deviation is
authorization. observed in two consecutive inspections, penalbuld be
5000 per account. If such deviation is observedin three
consecutivénspectionsmatterwould bereferredto Disciplinary
Action Committee Depositoryto referthe matterto Disciplinary
Action Committee,if total penaltyimposedin one inspection
underthis headexceeds 50000.The penaltylevied abovewill
be in addition to restorationof securitiesin caseof c | i e
dispute.
16. Instructionof theclientnotexecutedr erroneously 250peraccount.
entered by Participants.
17. Fax indemnitynot executedvith the clients fotthe 500peraccount.
instructions accepted on fax and/or origin
instructionnot collectedwithin stipulatedime from
the date of receipt of the fax instruction.
18. Transaction statement not being sent to clients 2000 perccasion.
per requirements or discrepancy observed in
transaction statement sent to clients.
19. Change in office address andr/investor relations|  250peroccasion.

officers/compliance officers not intimated t

Depository.
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Sr.

No. Nature of Non-Compliance PenalAction
20. Forms used are not in conformity with the 100peroccasion.
prescribed format.
21. Termination/Closure of franchisee/branstrvices 500peroccasion.
contrary to Depository instruction.
22. Speeee facilty made available/ operated 500peraccount.
contradictory to Depository prescribed guidelines
23. Internal AuditReport/Concurrenfudit Report not 1000 per occasionplus additional 500 for any delay per
submitted in the prescribed format within th fortnight.
stipulated time period.
24, Internal audit report/Concurrent audit repc 1000 per occasionplus additional 500 for any delay per
submitted without inclusion of manageme| fortnight till the submission of revised report.
commentsfor deviationsnoted by auditorsor not
providing compliance duly certified by auditors ¢
the observations made by the Depository.
25. Non-submission of net worth certificate based 2500 per occasionplus additional 1000 for any delay per
the audited annual accounts by the Participants fortnight.
specifiedin the Bye-Laws)in the prescribedormat
for 31st March within prescribed time limit.
26. Non-submission of annual financial statement 1000 per occasionplus additional 500 for any delay per
within the prescribed time limit. fortnight.
27. Non filing of information sought by Depository  250peroccasion.
either periodically or specifically throug
circulars/letters etc.
28. Half yearly Compliancecertificate not submitted | 30 days have elapsed after stipulated time and the certificate
within the stipulated time. not submitted,Participantwill be advisedto stop openingfresh
demataccountslf thedelayis beyond60daysfrom thestipulated
time, matter to be referred to Disciplinary Action Committee.
29. Client Grievancegexceptdisputes/courtasesnot 250 per grievance plus additionall00 for any further delay
redressed within 30 days. per month. Delay beyond six months will be reported to
Disciplinary Action Committee.
30. Non-submission of monthly report of clief  500permonth.
ComplaintsasrequiredunderBye Law 6.3.6(iii) to
be submitted every month (latest by 10th of t
following month).
3L Qualified personne(NCFM/NSDL/NISM certified 1,000permonthperservicecentre(otherthandropbox).
A for depository operations) not appointed in at lel Further,
AA 90% of the total service centers (other than d . 5,000 per month per service centre upon recurrence o
boxes) of the Participants. deviationin thesameservicecentrewhereinnon-compliancevas
observed earlier.
In caseof nhewservicecentreor in caseof resignation otransfer
of qualified personnelfrom the existing service centre, time
period of three months will be allowed within which gqualifi¢
personnel should be appointed.
A32. Depository servicesare offered through service 2,500peroccasion
centers without approval of Depository.
A33. (&) Carrying out certain functions which ar Matterto bereferredto DisciplinaryAction Committee.
prohibited by Depository through franchisees (li
in-person verification of clients at the time
opening of accounts and verification of delive
instruction slips)
(b) Dispatch of periodic transaction statements
Participantsthroughits servicecentre (branchas
well asfranchiseesptherthanonewhichis directly
connected to the Depository or through its
centralizegorocessinginitunderthesupervisiorof
its head office.
Il Systemrelated deviations
34. Using the DPM System for any other purpose 5000peroccasion.
loading any other software or alteration
parameters/configuration/softwantherthan DPM
application software/prescribedsystem software
found loadedn the system
35. Not upgrading thesoftwareand/orhardwarewithin 5000 per occasion plus actual cost of travel of Deposi

the prescribedime limit/not complyingwith pre-
requisite or postequisite of up gradation.

official/s andor otherperson/®n behalfof Depository jf any,for
this purpose.

127



36. DPM configuration not as per Depository 5000 pemccasion.
requirements.

,ﬁg‘ Nature of Non-Compliance PenalAction

37. DPM is connected to WAN without permission o 5000 permccasion.
relevant authorities.

38. Anti Virus Softwarenot loaded/enabled/upgrade 500peroccasion.
on server and/or client machine(s)

39. Variable accessr i g hsthen@e suggested by 250peroccasion.
Depository not implemented/not implemented
properly.

40. Backup registenot maintainedr notupdated 100peroccasion.

41. There is no physical restriction on access to ser 100peroccasion.
and client machine.

42. DPM configuration not as per Form B; however i 100peroccasion
is as per Depository specifications.

43. Systenpersonnehotdeputedor BP training. 100peroccasion.

44, Documentation related to procedure of RAS/PH 100peroccasion.
online/ Dongle etc. not maintained/is not availal
immediately.

45, Not connectingwith Depositorycontinuouslyfor 5000 pemccasiorplus
two working dayswithoutintimatingto Depository. 500per daythereafter.

46. Transaction logs not getting copied to client 5000 permccasion.
machine.

47. Failure to establishconnectivity with Depository 1000 peroccasion.
through dialup mode.

48. ERD not created/RAID controller configuration 1000 per occasion.If such deviation is observedin two

back up not taken as per Depository requiremen| consecutive inspections, penalty would b2000.

Miscellaneous

49. Compliance not reported by Participant within { Matterto bereferredto Disciplinary Action Committee.
daysfrom thedateof communicatiorby depository
with respect to deviations observed during {
inspections

18.1.2.¥ For non-complianceswherefinesarelevied,thefine will be communicatedo the Participantandin addition,Participant
would be required to report compliance within the stipulated time frame. The Participant shall pay the fine within 15hea
communication. In case the Participant continues to default after paying the penalty, the matter will be referred taiyis
Action Committee.

18.1.3.¥ Compliancereportedby the Participanwill beverified duringthesubsequerinspectionln casethecomplianceeported
by the Participant is found to be false, the matter will be referred to Disciplinary Action Committee.

18.1.4.¥If the total monetarypenalty leviedon aparticularParticipant in last three years exceetl,00,000the matter wouldbe
referred to Disciplinary Action Committee.

18.1.5.¥ The penalty provisionas mentioned in Rule 18.1.1 to 18.1.4 will apply to CC/CH to the extent that are relevant
operations of CC/CH.

Prior to this amendmentthe Rule 18.1.1.read asfollows:

18.1.1.9 The Depositorymay imposea penaltyon the Participantio the extentindicatedfor non compliancesdescribedelow:

lﬁ(r).. Nature of Non-Compliance Penalty
1. Account opened without executing DP Client 5000 per occasion. If such deviationis observedn two
agreemenbr obtainingadequateproof of identity | consecutiveinspections,penalty would be 10000. If such
and/or proof of addressand noadequatgroofof | addresollected for changeof address.deviationis observed
in third consecutiveinspectionmatter would be referredto
Disciplinary Action Committee.
2. Account opened in incorrect name viccounts 1000perdeviation.
opened in name of partnership firms/ propriets
concerns/HUF etc.
3. Minor accounbpened withjoint holdings 500perdeviation
4. Invalid/ factually incorrect data entered in 500perdeviation
demographic details.
5. IncorrectPAN detailsentered irDPM system. 500peraccount.
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6. Data entry errors/ omissionwhich may cause 50 peroccasion
inconveniencand/orlossto theclient/ system' DP
/ NSDL
ﬁg. Nature of Non-Compliance Penalty
7. Supplementaragreemenéxecutedbr undertaking/ 1000 peroccasion
letter obtained or any modification made any
document which has clauses contradictory
NSDL prescribed agreement or Power of attor
executedn favour ofDP in contradiction taNSDL
prescribedyuidelines.
8. Nominationnot doneas per prescribegrocedure. 500perdeviation
9. Change in clients signature not done as per 500perdeviation
prescribed procedure.
10. Account closure/ freezing/ unfreezing not done § 500perdeviation
per NSDL requirements.
11. Transmission not done as per prescribed 1000 permeviation
procedure.
12. Speede facility madeavailableperatedontrary 500perdeviation
to NSDL procedure.
13. No/ inadequatecontrol over issuanceand/ or 5000 per occasion.If such deviation is observedin two
acceptance of instruction slips. consecutive inspections, monetary penalty 83000 would be
levied. If such deviation is observedin third consecutive
inspection, matter would besferredto the DisciplinaryAction
Committee.
14. Client accountdebited without receiving proper | Upto5 suchdeviations: 5000andthereafter 1000perdeviation.
authorisation from clients. If such deviation is observed in two consecutive inspections
penalty would be 10000 and 2000 respectively and if sam
is observed thrice consecutively matter would be referrec
Disciplinary Action Committee The penaltyeviedabove willbe
in addition to restorationf securitiesn caseof c | i elisptites 6
15. Transactionstatemenmnot being sentto clients as 2000
required by regulationsor discrepancy observed
in the transaction statement sent to clients.
16. Delay in processingof dematrequestsbeyond? 50 per requegierdayof delaybeyond7 working days.
working days after receipt.
17. Half yearly Compliancecertificate not submitted | If 30 days have elapsed after stipulatimie andthe certificate
(by stipulated time). is not submitted, stopopeningnew demataccountslf thedelay
is beyond 60 daysfrom the stipulated time, matterto bereferred
to Disciplinary Action Committee.
18. Changen office addres&nd/ or investorRelations | 100perdayfrom thedateof changen addressihvestorrelations
officers/ compliance officers not intimated { officers/ compliance officer till intimation given to NSDL.
NSDL.
19. Quarterly Internal Audit Report/Concurrenfudit 1000 peroccasiorplusadditional
Report not submitted (by stipulated time). 500 foranydelay peifortnight
20. Quarterly Internal Audit Report/ Concurrent Aug 1000 per occasionplus additional 500 for any delay per
Report  Submitted without inclusion @ fortnight till the submission of revised report.
managementomments fodeviationsnoted bythe
auditors Or for not providing commentsby the
auditors with respect to the action initiated by [
based on the observations made by NSDL.
21. Monthly report as requiredunder Bye Law 6.3.6 25 per day till the date of submissionof the report by the
(iii) to be submitted every month (latest by 10th ¢ Participant.
the following month)
22. Not connectingwith NSDL continuouslyfor two 5000plus 500per daythereafter.
working days without intimating to NSDL.
23. Not taking back up daily and/or deviationin 5000 foreachdeviation.
procedure of taking backup.
24, Not upgrading the software or not complying witht 5000 plus actual cosf travelof NSDL official/s and/oother
pre-requisite up gradation. person/s on behalf of NSDL, if any, for this purpose.
25. DPM configurationnotasper NSDL requirements. 5000
26. Transaction logs not getting copied to client 5000
machines.
27. Failure to establish connectivity with NSDL 10000n eachoccasion.
through dialup mode.
28. Additional copy of back up not sent to remote sitf  10000n everyoccasion.

and/ or not sent as per NSDL requirements.
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29. ERD not created/RAID controller configuration 1000 per deviation. If such deviation is observed in two
back up not taken as per NSDL requirements. consecutive inspections, penalty 02000 would be levied.

30. DPM is connected to WAN without permission o] 5000
relevant authorities.

,ﬁg’. Nature of Non-Compliance Penalty

31 Anti  Virus Software not loaded/enabled/| 500perdeviation
upgraded on server and/or client machine(s).

32. Using the DPM systemfor any other purposeor 5000 If such deviation is observedin two consecutive
loading any other software or alteration of inspections, matter to be referred to Disciplinary Action
parameters/configuration. Committee.

$s33. | Qualified personneNCFM / NSDL certified for 50 per day per service centre (other than drop box) till the
depositoryoperationshotappointedn atleast75% | appointment of qualified person(s) to the extent of shortages
of the total service centers (other than drop boxe
of the Participants.

34. Depository services are offered through franchis| DP will be advisedto stop openingfresh demataccountand
without the approval of NSDL. matter will be referred to the Disciplinary Action Committee.

35. Terminationof franchised branchservicesontrary 500 peroccasion.
to NSDL instructions.

36. Franchisees carrying out functions which are| Matterto bereferredto Disciplinary Action Committee.
contravention to NSDL guidelines (like-iperson
verification of clients at the time the opening
account,verification of delivery instruction slips,
dispatchof transactiorstatementstc).

37. Non submission of charge structure by the DP 5,000 plus 250 per day thereafter for a period of 30 days.
NSDL by 30thApril everyyearandchangeshereof | thedelayis beyond30 daysof the stipulatedtime, the matterto
before such change becomes effective. bereferredto the Disciplinary ActionCommittee.

38. Outstandingenaltypoints morehan15 1000perpointin excesf 15to 30. For 31to 45, 2000per
point above30 points and for pointsabove45 - To Referthe
matter to Disciplinary Action Committee.

Penalty Points:

,ﬁg. Nature of Non-Compliance Penalty Points

(@ Forms used are not in conformity with NSDL 3 points
prescribed format.

(ii) 6Vari abl e access r i gh 5 points.If suchdeviation is observed in twaconsecutive
NSDL not implemented / not implemente inspectionsthen 10 penalty points would be levied. If such
properly. deviationisobservedthrice consecutively monetarypenalty of

500would belevied.

(iii) There is no physical restriction on access to sery 3 points.
and client machine.

(iv) DPM configuration not as per Form B; however i 3 points.
is as per NSDL specifications.

v) Software other than DPM application software/ | 3 points.
prescribedsystem software found loaded in the
system.

(vi) Systempersonnehotdeputedor BP training. 1 points.

(vii) Backup registenot maintainecr notupdated. 5 points.

(viii) Documentation related to procedure of RAS/PE 5 points.
on line/ Dongleetc. not maintained/isnot available
immediately.

(ix) Fax indemnitynot executedvith the clients fothe | 3 points. If such deviation is observed in two  consecutive
instructions accepted on fax and/or original | inspections,then 10 penalty points would be levied. If such
instruction not collected within two days from the deviation is observed in thrice consecutively, monetary pena
date of receipt of fax instruction. of 500 would be levied.

x) Certificates are sent tdR&T without defacing or 5 points.

mutilating Them.

ssAmendedw.e.f. February 11,2009.Prior to this amendmentRule 18.1.1(33)asamended w.e.fNovember1, 2007read

as follows:

18.1.1

,ﬁg Nature of Non-Compliance Penalty

33. NCFM qualified personnehot appointedn atleast 50 per day per service centre (othiean drop box) till the
75% of the total service centers (other than d| appointment of qualified person(s) to the extent of shortages
boxes) of the DPs.

Prior to this amendmentRule 18.1.1 (33asamendedw.e.f. Septemberl, 2006 readasfollows:

,ﬁg Nature of Non-Compliance Penalty

33. NCFM qualified personneot appointedat each 50 per day per service centre till the appointment of qualifie

service centre.

person(s).
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Inserted w.e.f. January 1, 2007.The Original Rule 18.1.1(37) renumberedasRule 18.1.1(38)

Amendedw.e.f. Septemberl. 2006.Prior to this amendmentthe Rule 18.1.1.wasamendedon April 1,2003,which read as
follows:
18.1.1. TheDepositorymayimposea penaltyon the Participanto theextentindicatedfor noncomplianceasdescribedelow:

Sg’. Nature of Non-Compliance Penalty
1. Using the DPM systemfor any other purposeor 5,000¢
loading any other software or alteration of
parameterfconfiguration.
2. Not taking back up daily and/or deviationin 5000/ for eachdeviation.
procedure of taking backup.
3. Not upgrading the software or not complying witt 5000/ plus actual cost of Travel of NSDL official/s and/ or
pre-requisite or postequisite of up gradation. other person/s on behalf of NSDL, if any, for this purpose.
4, Not connectingwith NSDL continuouslyfor two 5000f plus  500F per daythereafter.
working days without intimating to NSDL.
5. DPM configuration noais peNSDL requirements. 5000¢
6. DPM is connectedto WAN without approvalof 5000#
DOT/ NSDL.
7. Transaction logs not getting copied to client 5000¢
machines.
8. Failure to establish connectivity with  NSDL 1000¢ on eachoccasion.
through dialup Mode
9. ERD not created/RAID controller configuration 1000# perdeviation.
back up not taken as per NSDL requirements.
10. Anti Virus Softwarenot loadedon serverand/or 500+ perdeviation
client machine(s).
y11. Client accountdebited without receiving proper | Up to five suchdeviations 5,000/ andthereafter 1,000¢ per
authorisation from clients. deviation. If such deviation is observed in two consecutive
inspections,the penalty would be 10,000/ and 2,000/
respectivelyandif thesameis observedhriceconsecutivelythe
matter would be referredto disciplinary action committee of
NSDL for furtheraction.
12. Statemenof transactiongiotbeingsentto clientsas 2000¢
required by regulations.
y13. No/inadequatecontrol over issuanceand/ or 2000+ per occasion.If such deviation is observedin two
acceptance of instruction slips. consecutivenspectionsmonetarypenaltyof 4,000f would be
levied.
14. Additional copy of back up not sent to remote sitf 1000/ on everyoccasion
and/ or not sent as per NSDL requirements.
15. Quarterly Internal Audit Report Not submitted (b 1000+ per occasionplusadditional
stipulated time). 500+ for any delayperfortnight
16. Supplementary  agreement  executed  or 1000+ peroccasion
undertaking/ letter obtained or any
modificationmaden anystationeryusedwhichhas
clauses contradictory to NSDL prescribed
agreement.
17. Total number of qualified persons not equal toth ~ 50 per day per service centre till the appointment of qualifie
total number of service centers. person(s).
y18. Account opened without obtaining adequate pr 1,000+ per deviation. If such deviation is observed in t
of identity and/omproof of addressandno adequate| consecutive inspections, the penalty would be
proof of address collected for change of address 2,000/ and if the same is observed thrice consecutively,
matter would be referred to disciplinary action committee
NSDL for further action.
19. Account closure/ freezing/ unfreezing / 100F perdeviation
transmission not done as per NSDL requirement
20. Delay in processingof dematrequestsbeyond?7 50/- perrequesperdayof delay beyond workingdays.
working days after receipt.
21. Data entry errors/omissionwhich may cause 50/- peroccasion
inconveniencand/orossto theclient/ system DP
/ NSDL
22. Monthly report as requiredunder Bye Law 6.3.6 25 perdaytill thedateof submissiorof thereportby the

(iii) to be submitted every month (latest by 10th ¢

the following month)

Participant.
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acceptance of instruction slips.

23. + Quarterly Internal Audit Report submitte  1000peroccasiorplusadditional 500for anydelayper
without inclusion of management comments { fortnight till the submission of revised report.
deviationmotedby theauditorsor for notproviding
commentdy theauditorswith respecto theaction
initiated by DP basedon the observationsnadeby
NSDL.

Sg’. Nature of Non-Compliance Penalty

gi 6 V ar acaebsl ieg schiemauggestedy NSDL | 5 points. If such deviation is observed in two consecutive
not implemented / not implemented properly. inspections, then 10 penalty points would be levied. If such

deviationis observedhrice consecutivelymonetarypenaltyof
500+ would belevied.

Vi Anti-Virus Softwarenotupgraded/enableshserver | 5 points. server and/or client machine. If such deviation is
and/ or client machine. observedn two consecutivénspectionsthen10 penaltypoints

would be levied. If such deviation is observed thrice
consecutivelymonetarypenaltyof 500f would belevied.

lii Documentatiomelatedto procedureof RAS/PPP/on| 5
line/Dongle etc. not maintained/is not availak
immediately.

Iv Backup registenot maintainedr notupdated. 5

Vv DPM configurationnotasperFormB; howeveiitis | 3
as per NSDL specifications.

Vi Software other than DPM application software/ | 3
prescribedsystemsoftware found loadedin the
system.

Vii SystemdPersonnehot deputed foBP training. 1

viii Instructionof the clientnot entered at all or entere¢ 5
late causing inconvenience to the client.

Vix Depository services offered through franchisee n| 5 points.
closed as per NSDL requirement. If suchdeviationis observedn two consecutivénspections,

monetary penalty of 500f would be levied.

g X Depository services are offered through franchise 5 points.
without the approval of NSDL. If such deviation is observed in two consecutive inspections,

monetarypenaltyof 500f would be levied. Ifsuchdeviationis
observedrhricenotbepermittedto freshfranchisedor aperiod
of six months

Xi Change in office address and / or investor relatio| 5
officers/compliancefficersnotintimatedto NSDL.

y Xii Depository services offered through franchisee n| 5 points.
closed as per NSDL requirement. If such deviation is observed in two consecutive inspecti

monetary penalty of 500+ would be levied. If such deviation i
observedThrice consecutively, DP would not be permittedto
openany freshfranchisedor aperiodof six months.

Xiii Accounts opened through Speedot operated as | 5
per NSDL procedure.

Xiv Minor accounbpened withoint holdings 3

Xv Alterations are made in the forms used for 3
depository Operations

y XVi Faxindemnitynotexecutedvith theclientsfor the | 3 points.
instructions accepted on fax and/or original | If suchdeviationis observedn two consecutivénspectionsthen
instruction not collected within two days from the 10 penaltypointswould be levied. If suchdeviationis observed
date of receipt of fax instruction. thriceconsecutivelymonetarypenaltyof 500f would belevied.

XVi Accountsopenedn thenameof Partnershigirms/ | 1
proprietorship firm.

Xviii Standingnstructionindicatorenabledn DPMeven | 1
though not given by client.

Xix s Thereis nophysicalrestrictiononaccesso server | 3
and client machine.

XX s Certificates are sent to R&T without defacing @ 5
mutilating them.

y Amendedw.e.f. April 1,2004.Prior to this amendmentthe Rulesasamendedw.e.f. April 1,2003read asfollows:
Nature of Non-Compliance Penalty

11. Client a ¢ ¢ Adabitetd without receiving proper 5000 peroccasion
authorisation from clients.

13. No/inadequatecontrol over issuance and/or 2000# peroccasion.
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18. Account opened without obtaining adequate pro 100+ perdeviation
of identity and/orproof of addressandno adequate
proofof address collected for changkaddress.
,‘3’3 Nature of Non-Compliance Penalty points
| 6Variable access rigt 5
NSDL not implemented / not implemente
properly.
ﬁg Nature of Non-Compliance Penalty points
li Anti Virus Software not upgraded/enabledn 5
server and/or client machine.
Ix Accounts operated without entering into an 5
agreement with the client.
X Depositoryservicesareofferedthroughfranchisee 5
without the approval of NSDL.
Xii Depository servicesffered through franchisew®t 5
closed aperNSDL requirement.
XVi Fax indemnitynot executedvith the clients fothe 3

instructions accepted on fax and/or origir
instruction not collected within two days from tF
date of receipt of fax instruction.

+ Inserted w.e.f. March 23, 2006.
§ Inserted w.e.f. May 1, 2003.

£Amendedw.e.f. April 1, 2003.Prior to this amendmentthe Rule 18.1.1.asamended w.e.fApril 1,2001read asfollows:
18.1.1.* TheDepository maymposea penaltyon the Participanto theextentindicated fomon complianceasdescribedelow:

S{)'_ Nature of Non-Compliance Penalty
i. Using the DPM system for any other purpose| 5,000/
loading any other software or alteration
parameters / configuration.
i. Not taking back up daily and/or deviationin 5000¢ for eachdeviation
procedure of taking backup.

ii. Not upgrading the software or not complying with 5000/ plusactualcostof travelof NSDL official/s and/orother
prerequisite or postequisite of up gradation. person/s on behalf of NSDL, if any, for this purpose.

iv. Not connectingwith NSDL continuouslyfor two 5000¢f plus  500F per daythereafter.
working days.

V. DPM configuratiomnotasperFormB and/orNSDL 5000¢
requirements.

Vi. DPM is connectedo WAN without approvalof 5000¢
DOT/NSDL.

Vii. Client accountdebited without receiving proper 5000 peroccasion
authorisation from clients.

Viii. Y2K patchingnotdone. 2000f plus 500F for every day after the date by which

compliance is expected.

iX. Statement of transactions/holding not being sent  2000¢
clients as required by regulations.

X** Participant having qualified persons employed| EffectivefromJuly1,2001, 100perdayperParticipantill the
oneor moreservicecentersdutnotlessthan60%of | number of qualified persons appointed by the Participant
the total service centers. equalghetotalnumberof servicecenterssubjectto amaximum

of 3000 per Participant
Number of qualified persons appointed is less th Effectivefrom July1,2001, 100perdayperParticipant tillthe
60% of the total number of service centers. appointment of qualified persons that equals the total
numberof servicecenters.
Total number of qualified persons not equal to th Effective from October 1, 2001,50 per day per service centre
total number of service centers. till the appointment of qualified persons.

Xi. Delay in processingof dematrequestsbeyond? 50/ perrequesperdayof delay beyond workingdays
working days after receipt

Xii. Data entry errors which may cause inconvenien¢ 50/ perclientid
and/or loss to the client / system / DP / NSDL

Xiii. No/inadequatecontrol over issuance and/or 1000F peroccasion.
acceptance of instruction slips.

Xiv. Additional copy of back up not sent to remote sitt 1000/ on everyoccasion
and/or not sent on same day.

XV. Quarterly Internal Audit Report not submitted (by 1000+ peroccasiorplus Additional

stipulated time).

500+ for any delayper Fortnight
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XVi. Supplementary agreement executed or underta 1000F peroccasion
obtained which has clauses contradictory to NS
prescribed agreement.

XVi. Transaction logs not getting copied to client 5000¢
machines.

xvii# | Monthly report as requiredunder Bye Law 6.3.6 | EffectivefromJunel,2002,apenaltyof 25perdaytill thedate
(iii) to be submitted every month (latest by 10th ¢ of submission of the report by the Participant.
the following month).

XixtH# | Failure to establish connectivity with  NSDL Effective from January 1, 2003, a penalty af000/ on each
through dialup mode. such occasion.

,ﬁg. Nature of Non-Compliance Penalty Points

i. 6Variabl e access righ 5
NSDL not implemented / not implemente
properly.

i. Anti Virus Softwarenotloaded/upgradedn server 5
and/or client machine.

ii. DPM configuration not as per Form B; however i 3
is as per NSDL specifications.

iv. Software  other than DPM  applicatio 3
software/prescribed system software found loag
in the system.

V. There is no physical restriction on access to ser 1
and client machine.

Vi. SystemdPersonnehot deputed foBP training. 1

Vi. Instructionof theclientnotenterecatall or entered 5
late causing inconvenience to the client.

Viii. Accounts operated without entering into an 5
agreement with the client.

iX. Alternationsare madein the forms used for 3
depository operations.

X. Depository services are offered through franchis 3
without the approval of NSDL.

Xi. Certificatesare sentto R&T without defacingor 3
mutilating them.

Xii. Changein office addressind/ or investorrelations 5
officers/ compliance officers not intimated to
NSDL.

Xiil. Accounts opened in theame ofPartnership firms/ 1
proprietorship firm.

Xiv. Standingnstructionindicatorenabledn DPM even 1
though not given by client.

XV. HUF Account openedwith nomineeand/or joint 5
holdings.

XVi. Minor accounbpened withoint holdings. 3

XVii. Backup registenot maintainedr notupdated. 5

XViil. Documentation related to procedaeRAS/PPP/on 5
line/Dongle etc. not maintained/is not availak
immediately.

** - Amendedw.e.f. July 1, 2001.Prior to this amendmentthe Rule 18.1.1.(x) asamended w.e.fApril 1, 2001read as

follows:
18.1.1.

Sr.
No.

Nature of Non-Compliance

Penalty

X.

Qualified personnot appointedas per NSDL
requirements.

100# perdaytill continuancesf non-compliance.

#- Amended w.e.f. June 1, 2002, Prior to this amendment the Rule 18.1.1 (xviii) inserted w.e.f. December 1, 2001 read

follows:
18.1.1.

Sr.
No.

Nature of Non-Compliance

Penalty
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(xviii) | Monthly report as requiredunder Bye Law 6.3.6
(iii) to be submitted every month (latest by 10th ¢

the following month).

Effectivefrom December 1, 2001, a penalty &00F on the
Participantsfor eachoccasiorof not submittingthereportwithin
the stipulated time.

## - Inserted w.e.f. January1, 2003.

* - Amendedw.e.f. April 1,2001.Prior to this amendmentthe Rule 18.1.1 asamendedw.e.f.May 4, 1999read asfollows:
18.1.1. The Depository may impose a penalty on the Participant to the extent indicated for non compliance as describec

below:
Sr. .
No. Nature of Non-Compliance Penalty
i. Using the DPM system for any other purpose 5,000¢
loading any other software or alteration
parameters / configuration.
,ﬁg‘ Nature of Non-Compliance Penalty

li Not takingbackup atall or thebackup takenis not
stored properly.

5000¢ on everyoccasion.

ii. Not upgrading the software or not complying witf
pre-requisite or postequisite of up gradation.

5000F plusactualcostof travelof NSDL official or any other
person on behalf of NSDL, if any, for this purpose.

iv. Not connectingwith NSDL continuouslyfor two
working days.

5000¢f plus  500F per daythereafter.

V. DPM not as per NSDL specification though 5000¢
declared as compliant in application or Form B.
Vi. Change inDPM which do not conform toNSDL 5000¢
specifications as given in Form B.
Vi. DPM is connectedo WAN, whichis notapproved 5000¢
by DOT.
viii. Y2K patchingnotdone 2000f plus 500+ for every day after the date by which
compliance is expected.
iX. Clientaccountdebitedwithoutclientsinstructions. 5000¢
X. Certificatedor dematsentafter7 daysfrom thedate 500 perday ofdelay
of Receipt
Xi. Data entered by DP is not tallying with th 50/ peraccount

application form; filling in obviously unrelated o
meaninglessinformation in critical fields like
addressbankdetails.

Xii. Statement of transactions/holding not being sent
clients as required by regulations.

2000¢

Xii. $ | Qualified persomotappointed 100F perday till appointmendf a qualified person.
Nature of non-compliance Penalty Point

A6 Var iamdss e g bchesnésuggestedy NSDL not 5

implemented.

A A copyof thebackupis not stored at &motesite. 5

A Anti Virus Softwarenot loadedon serverand/orclient 5

machine.

Asystenrconfigurationis changedvithoutinformingNSDL; 1

but changed configuration is as per NSDL specification.

A6 Var iacdsy € g bechesnéis implementedbut not 3

practiced; passwords are freely shared.

ASoftwareotherthan DPM application softwafeund loaded 3

in the system.

AThere isno physicalrestrictionon access teerverandclient 1

machine.

A Systems$Personnehotdeputedor BP training. 1

AinternalAudit notconductedand/orinternalauditreportnot 5

submitted.

Alnstruction of the client not entered all or entered late 5

causing inconvenience to the client.

AAccountsoperatedvithout enteringinto anagreemenivith 5

the client.

A DPM not connectedo DM on a working day for non 5

technical reasons.

A Alterationsare madein the agreementg forms usedfor 3

depository operations.

ADepository services are offered through franchisee without thg 3

approval of NSDL.

AcCertificatesaresentto R&T withoutdefacingor mutilating 3

them.
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A Change in office address (or investor relations 5)
officers/compliance officers) not intimated to NSDL.

A Changein Investorrelations/ complianceofficer not 1
informed to NSDL.
A Accountsopened in th@ameof Partnershigirms. 1

$ - Inserted w.e.f. October 8, 1999.
¥ Rules18.1.2 to 18.1.5%vere amendedw.e.f.May 1, 2009.Prior to this amendment,Rules
18.1.2to 18.1.6read asfollows:

18.1.2.For nonrcompliances, where fines are levied, the fine will be communicated to the Participant. The Participant s
the fine withinl15 daysof the communicationln casethe Participant continues to defaaltter payingthe penalty,the matter will
be referred to Disciplinary Action Committee.

18.1.3.For norcompliances, where penalty points are levied, the Participant will be issued a letter communicating the
pointsand seeking compliandkereofwithin 15 dayslf the Participantsendsghe compliancereportwithin thesaid time penalty
points will be dropped.

18.1.4. The compliance reported by the Participant will be verified during the subsequent inspection. In case the co
reported by the Participant is found to be false, the matter will be referred to Disciplinary Action Committee.

18.1.5.If theParticipantails to send thecompliancereportwithin the stipulated timethefollowing actionwill betaken:

PenaltyPoints  Penalty

Upto 15 Advisepenaltypointsimposedo the ComplianceOfficer seekingzomplianceeport.
16 to 30 A fine at 1000F per point above 15 points will be levied.

31to 45 A fineat 2000/ perpointabove30 pointswill belevied.

Above45 Refer to the Disciplinary Action Committee.

18.1.6¢ Thepenaltyprovisionsasmentionedn Rules18.1.1to 18.1.5will applyto CC/CH to theextentthatarerelevantfor the
operations of CC/CH.

2 Inserted w.e.f. April 1,2004.

* PreviousRule 18.1.6 wagleletedw.e.f. March 3,2003.Prior to deletion, Rule 18.1.6.read asfollows:

18.1.6.The penalties excludingthe reimbursemenbf actualexpensesollectedfrom the Participant,shall be creditedto the
Investor Protection Fund Account.

Amendedw.e.f. April 1,2016.Prior to this amendment,the Rule 18.2.1wasread asfollows:
18.2.1."The Depository may impose a penalty on the Issuer/R&T Agent to the extent indicated for noncompliance as ¢
below:

Sr

No Nature of Non-Compliance Penalty
1 Not connectingwith NSDL continuouslyfor two | 5 points
working Days. (1 pointperdaythereafter)
2 Delay in confirmation of demat/remat reque 10 points

within stipulated time frame (in cases where t
delay is attributable only to the Issuer/RTA
connected tiNSDL).

3 Certificates and physical documents not sent to| 3 points
concernedepositoryParticipantsvithin 5 daysof
rejection of demat request.

4 Systemof maintaining documentspertaining to 5 points
demat/remat requests not satisfactory.
5 Proof of delivery of certificates not maintained in| 3 points
case of remat.
6 Reconciliation between NSDL control positig 10 points.
and Register of Members (ROM) is not done o If such deviation is observed in second consecutive inspectic
daily basis. monetary penalty of 1000/ will be levied.

If the deviation is observedin third consecutivenspection,
R&T Agentwill beadvisedhotto undertakeanynew
client companies.

7 Separatefolios for NSDL and CDSL are not 5 points
maintained in ROM.

8 Transaction logs not generatedon the client 5 points
Machines.

9 Schemeof VariableAccessRightsnotimplemented. | 5 points.

If suchdeviationis observedn secondconsecutivénspection,10
penaltypointswill belevied. If the deviationis observedn third

consecutivenspection,a monetarypenaltyof ~ 500f will be
levied.
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10 Using DPM-SHR systemfor anyother purposeor | 5 points
loading any other software or alteration
parameters/configuration.
11 Antivirus softwarenotloaded/upgradednablebn | 5 points.
server and/or client machine. If suchdeviationis observedn secondconsecutivénspection,10
penaltypointswill belevied.If thedeviation isobservedn third
consecutivenspection,a monetarypenaltyof 500+ will be
levied.
12 DPM-SHR configuration not gser Form B and/or| 5 points
NSDL requirements.
13 Not upgrading the software or not complying Wit| 5 points
pre-requisite or postequisite of up gradation.
14 Change in office address and or investor relati¢ 5 points
officers/ compliance officers not intimated {
NSDL.
15 Backup Registenot maintained onotupdated. 3 points
16 Documentation related to procedure of RAS/ PP| 5 points
on line/Dongleetc. not maintained/isot available
immediately.
17 Failure to establish connectivity withNSDL 5 points(on eachsuchoccasion)
through dialup mode .
18 Latest signatureCD not uploadedas per NSDL | 3 points
guidelines
19 Date of receipt of DRF/RRF not entered in DPM| 2 points
SHR.
20 Name & specimen signature of authoris( 2 points
signatories not obtained from companies hav
only electronic connectivity and not compared
beforeconfirmationof demat/rematequests.
21 There is no physical restriction on access to sery 3 points
and client machine.
22 ERD not created/ RAID controller configuration | 3 points
backup not taken as per NSDL requirements.
23 Dematerializationof securitiesfor which listing 1000¢ peroccasion
approvalhasnot beenreceivedfrom the relevant
stock exchange(s).

18.2.2 For norcompliances, the Issuer/R&T Agent will be issued a letter communicating the penalty points and
compliance thereakithin 15 days. If the Issuer/R&T Agersendghe compliance reportithin thesaid time, penaltpoints will
be dropped after verification of the compliance during the next NSDL inspection.

18.2.3If thelssuer/R&T Agenfails to send theompliancereportwithin thestipulatedtime, thefollowing actionwill betaken:

S{)‘ Penalty Points Penalty under the current penalty structure
1 Up to15 Advisepenaltypointsimposedo theComplianceOfficer seeking

compliance report

2 16 t030A fineof 1,500 will beleviedandadditionalfine at

200F per point above 15 points will be levied.

3 31 andabove A fine at 400F per point abov&0 points will belevied

4 Above45 In additionto monetarypenalty reportto clientcompaniegswell

as to SEBI for necessary action.

18.2.4. The compliancereportedby the Issuer/R& T Agent will be verified during the subsequeninspection.ln casethe
complianceeportedby thelssuer/R& T Agentis foundto befalse,the matterwill bereportedto its clientcompaniesaswell as
SEBI, for necessarpction.

Inserted w.e.f. October 30, 2002.
* Sr. No. 1 and 22 under Rule 18.2.1 which were amended w.e.f. October 1, 2006 have been deleted w.e.f. June 30, 2
and remaining provisions under 18.2.1. have been renumbered. The deleted Rules read as under:

18.2.1

ﬁg. Nature of Non-Compliance Penalty
1 Not taking back up daily and/or deviation in 5 points (for eachoccasion). Penalty points which are levied
procedure of taking backup. will not be waived. The same will get accumulatednd after
it exceeds 15 points, monetary penaliill be levied as per
business rules 18.2.3.
22 Additional copy of backup not sent to remote site| 1 point
and/or not sent as per NSDL requirements.

Amended w.e.f. October 1, 2006. Prior to this amendment, the Rule 18.2.1. was amended on April 1, 2003, which read
follows:
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18.2.1* The Depositorymayimposea penaltyon thelssuer/R& T Agentto theextentindicatedfor noncomplianceasdescribed

below:
Scr)'. Nature of Non-Compliance Penalty
1 Nottakingbackupand/ordeviationin proceduref 5 (of eachoccasion)
taking backup
2 Not connectingwith NSDL continuouslyfor two 5 (1perdaythereafter)
working days
3 Delay in confirmation of demat/remat reque 5
within stipulated time frame (in cases where {
delay is attributable only to the IssueRTA
connected to NSDL)
ﬁg. Nature of Non-Compliance Penalty
4 Certificates and physical documents not sent to 3
concerneepositoryParticipantswvithin 5 daysof
rejectionof dematrequest
5 Systemof maintaining documentspertaining to 5)
demat/ remat requests not Satisfactory.
6 Proof of delivery of certificates not maintained in 3
case of remat
7 ReconciliationbetweerNSDL controlpositionand 5
Registerof Members(ROM) is not doneon a daily
basis.
8 Separatefolios for NSDL and CDSL are not 5
maintained in ROM.
9 Inter Depository Transfers not effected on a daily 3
basis in ROM
10 Transaction logs not generatedon the client 5
machines.
11 Scheme of Variable Access Rights not 5
implemented.
12 Using DPM-SHR systemfor any otherpurposeor 5
loading any other software or alteration of
parameters/configuration.
13 Antivirus Softwarenotloaded/upgraded/enabled 5
server and/or client machine.
14 DPM-SHR configuration not gser Form B and/or 5
NSDL requirements.
15 Not upgrading the software or not complying witf 5
prerequisite or postequisite of up gradation.
16 Change in office address and or investor relati 5
officers/ compliance officers not intimated 1
NSDL.
17 Backup Registenot maintainedr notupdated. 3
18 Documentation related to procedaeRAS/PPP/on 5
line/ Dongle etc. not maintained/is not availak
immediately.
19 Failure to establish connectivity with  NSDL 5 (on eachsuchoccasion)
through dialup mode.
20 Latest signatureCD not uploadedas per NSDL 3
guidelines.
21 Date of receipt of DRF/RRF not entered in DPM 2
SHR.
22 Name & specimen signature of authorised 2
signatoriesnot obtained from companieshaving
only electronic connectivity and not compared
before confirmation of demat/remat requests.
23 Additional copy of back up not sent to remote sit 1
and/or not sent as per NSDL requirements.
24 $Thereis no physicalrestrictionon accesso server 3

and client machine.

$ Amended w.e.fMay 1, 2003

* Amendedw.e.f. April 1,2003.Prior to this amendment,the Rule 18.2.1.inserted w.e.f. October 30, 2002readsasfollows:
18.2.1. The Depository may impose a penalty on the Issuer/Rgemt to the extent indicated for non compliance as descrik

below:

Sr.
No.

Nature of Non-Compliance

Penalty Point(s)
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1 Nottakingbackupand/ordeviationin proceduref 5 (foreachoccasion)
taking backup.

2 Not connectingwith NSDL continuouslyfor two 5 (1perday thereafter)
working days.
3 Delay in confirmation of demat/remat reque 5

within stipulated time frame (in cases where t
delay is attributable only to the Issuer/RTA
connected tiNSDL).

4 Certificatesand physicaldocumentsiot sentto the 3
concernedepositoryParticipantwithin 5 daysof
rejection of demat request.

5 Systemof maintaining documentspertaining to 5
demat/ remat requests not Satisfactory.
Sr. Nature of Non-Compliance Penalty Point(s)
No.
6 Proof of delivery of certificates not maintained in 3
case of remat.
7 System of maintaining documents pertaining 5

demat/ remat requests not Satisfacto
ReconciliationbetweenNSDL control osition and
Registerof Members(ROM) is not doneon a daily

basis.

8 Separatefolios for NSDL and CDSL are not 5
maintained in ROM.

9 Inter Depository Transfers not effected on a daily 3
basis in ROM.

10 Transaction logs not generatedon the client 5
machines.

11 Scheme of Variable Access Rights not 5
implemented.

12 Using DPMSHR system for any other purpose 5

loading any other software or alteration
parameters/configuration.

13 Antivirus Softwarenot loaded/upgradedr server 5
and/or client machine.

14 DPM-SHR configuration not gser Form B and/or 5
NSDL requirements

15 Not upgradingthe softwareor not complying with 5
prerequisiteor postrequisite ofup gradation.

16 Changein office addressand or investorrelations 5
officers/complianceofficers not intimated to
NSDL.

17 Backup Registenot maintainedr notupdated. 3

18 Documentation related to procedure 5

RAS/PPP/on line/Dongle etc. not maintained/is
not available immediately.

19 Failure to establish connectivity with NSDL 5 (on each sucbccasion)
through dialup mode.

20 Latest signatureCD not uploadedas per NSDL 3
guidelines.

21 Date of receipt of DRF/RRF not entered in DPM 2
SHR.

22 Name & specimen signature of authorised 2

signatoriesnot obtained from companieshaving
only electronic connectivity and not compared
before confirmation of demat/remat requests.

23 Additional copy of backup not sent to remote site 1
within stipulated time.
24 There is no physical restriction on access to sery 1

and client machine.

Note:
Chapter 18 was amended w.e.f. May 4, 1999. Prior to this amendment the entire Chapter 18, inserted w.e.f. January 20
1998, read as follows :

18.PENALTIES
18.1.1.TheDepositorymayimposea penaltyon the Participanbr the Issueror its RegistraandTransferAgentfor failure ofany
of the following matter

Nature of non-compliance Penalty

1) Applicableto both,Participantand Issuers ats 2,000¢
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Registrarand TransferAgent 1,000 on everyoccasion

i) Using theDPM systenfor anyotherpurposeor 1,000¢ plusactual cosof travel of NSDL official or any other
loading any other software or alteration of person on behalf of NSDL, if any, for this purpose.
parameters/ configuration

i) Not takingbackup atall or thebackupis nottaken
or stored properly.

iii) Not upgradinghesoftwareor notcomplyingwith
prerequisite or postequisite of up gradation.

1) In thecaseof Participant®nly Not connectingvith NSDL 2,000¢ plus
continuously for two working days. 500 per daythereafter.

18.1.2.The penalties excluding the reimbursement of actual expenses collected from the Participant or the Issuer or its
and Transfer Agent shall be credited to the Investor Protection Fund Account.

18.1.3.In caseapenaltyis imposedon a Participanir thelssueror its Registramnd TransferAgenton morethanthreeoccasions
for the same lapse, the matter shall be taken up for further disciplinary action.

AAmended w.e.f. October 1, 2006. Prior to this amendment, the Rule 18.2.2. reads as follol&2.2. For norcompliances,
thelssuer/R& T Agentwill beissuedalettercommunicatinghe penaltypointsandseekingcompliancehereofwithin 15days.If
the Issuer/ R & T Agent sends the compliance report within the said time, penalty points will be dropped.

* Amended w.e.f. October 1, 2006.Prior to this amendment,the Rule 18.2.3.reads as follows:18.2.3.If the Issuer/R& T
Agentfails to sendthe compliancereportwithin thestipulatedtime, thefollowing actionwill betaken:

Penalty Points Penalty
Up to15 Advisepenaltypointsimposedo the ComplianceOfficer
seeking compliance report.
16 t030 A fineat 100+ per point abovéa5 points will belevied.
31 andabove A fine at 200F per point abov&0 points will belevied.
Above45 In additionto monetarypenalty reportto clientcompaniess
well as to SEBI for necessary action.
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19. ?°DISPUTE RESOLUTION

19.1Process of Dispute Resolution.

The process of Dispute Resolution i.e. resolution of disputes through online conciliation and/or arbitration shall
be in accordance with the circulars, regulations and/or guidelines issued by the SEBI and/or the Depository,
applicable provisions of the SEBI (Alternative Dispute Resolution Mechanism) (Amendment) Regulations,
2023, The Mediation Act, 2023 and The Arbitration and Conciliation Act, 1996, from time to time.

19.2. Roles and Responsibilities of the Depository in relation to online resolution of disputes:

19.2.1 The Depository shall enter into appropriate agreements with Online Dispute Resolution (ODR) Institution(s)
outlining the role and responsibilities of each party in adherence to the circulars issued by SEBI from time to time, and
also specify mechanism for handling and resolution of their -sdedisputes. The Depository and the ODR
Institution(s) empanelled by the Depository may also enter into necessary and appropriate contractual frameworks with
the Market Participant(s), for them and their investors/clients in the Indian Securities Market, participating on the ODR
Portal and in the ODR mechanism as specified.

19.2.2. The Depository and the ODR Institution(s) shall enter into agreements with financial institutions/Banks for
opening accounts and effective receipt, payment and disbursal of any amount including the fees, payments as required
to be made vide the settlement agreement / arbitral awards or at the time of initiating an arbitration or challenge to an
arbitral award, etc.

19.2.3. The Depository shall ensure that resolution of complaints/disputes referred on the ODR Portal are undertaken
by the ODR Institution(s) within the stipulated timelines.

19.2.4. The Depository and the ODR Institution(s), shall maintain Management Information Systems (MIS) reports,

which shall be shared with the concerned Market Participant(s) so the latter can adequately track timelines of any
dispute. The SEBI may also require the Depository to furnish MIS reports in such form and on such periodicity as it

may specify.

19.2.5. The Depository and the ODR Institution(s), shall maintain relevant records, including
directions/recommendations/orders passed atcpneiliation, conciliation and arbitration stage for the period as
specified in the extant law, and shall be produced to relevant authorities as and when required. The Depository shall
also ensure, in terms of their internal processes and contractual arrangements with ODR Institution(s), that documents
are adequately preserved, including in cases of change in the ODR Institution(s).

19.2.6. The ODR Portal and the facilities provided by the ODR Institution(s) will be user friendly and accessible
online/through audiwideo to all the concerned parties and stakeholders, at all times.

19.2.7. The ODR Institution(s) to whom the dispute is referred and the Market Participant which is party to the dispute
shall provide complete cooperation to the conciliator and/or arbitrator and/or panel of arbitrators including providing
any information required to resolve the complaint in effective manner and within stipulated timelines.

19.2.8. The Depository, ODR Institution(s) and the Market Participant(s) shall make reasonable efforts to undertake
promotion of investor education and investor awareness programmes through seminars, workshops, publications,
training programmes etc. aimed at creating awareness about the ODR Portal for the Indian Securities Market.

19.2.9. The Depository shall lay down or modify their Code of Conduct, outlining the ethical standards that every party
viz. the ODR Institution(s), Market Participants, the conciliators, the arbitrators must follow, and espouse the interests
of investors in the Indian Securities Market, and resolve their complaints/disputes efficiently and inbauimde
manner.
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19.2.10. The Depository and the ODR Institution(s) shall publish at such frequency as specified, statistics on the ODR
Portal which provide information as to:

a. Aggregate references of complaints/disputes received.

b. Aggregate number of complaints/disputes resolved by means of conciliation.
c. Aggregate number of complaints/disputes resolved by means of arbitration.
d. Aggregate value of claims decided in favour of investors/clients.

e. Summary of complaints/disputes on the ODR Portal against each category of specified intermediary or regulated
entity and against listed companies

Exclusion of Liability

19.3. The Depository, its directors, committee members, and employees shall not be liable to any person for any act or
omission in connection with the conciliation and/or arbitration.
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208|nserted w.e.f. December 04, 2024
Deleted w.e.f. December 04, 2024. Prior this deletion, theRule 19was read as follows:

19. RULES OF ARBITRATION
19.1. NSDL COMMITTEE OF ARBITRATION

19.1.1. The Arbitration Committee (fithe Committeeo) age
and supervise all aspects in the matter of settlement by arbitration of disputes arising out of all dealings on theateposiided
for in the NSDL Byel.aws and Business Rules and may in addition to enforcing these Rules frame its own Rules for Arbitratit

19.1.2. As provided for in its Internal Rules, the Committee may delegate to one or more committees composed of ithen
power to take certain decisions, provided that any such decision is reported to the Committee at its next session.

19.1.3. The Secretariat of the Committee (At he Seisseattt
the head office of NSDL.

19.2. WRITTEN NOTIFICATIONS OR COMMUNICATIONS; TIME LIMITS

19.2.1. All pleadings and other written communications submitted by any party, as well as all documents annexed thiee!
supplied in a number of copies sufficient to provide one copy for each party, plus one for each arbitrator, and operfeintia. S\
copy of all the communications from the Arbitral Tribunal to the parties shall be sent to the Secretariat.

19.2.2. All notifications or communications from the Secretariat and the Arbitral Tribunal shall be made to the lastf aidelgasy
or its representative for whom the same are intended, as notified either by the party in question or by the other patific&ioch
or communication may be made by delivery against receipt, registered post, courier, facsimile transmission, telex,rtalegi
other means of telecommunication that provides a record of the communication thereof.

19.2.3. A natification or communication shall be deemed to have been made on the day it was received by the party ittse
representative, or would have been received if it is made in accordance with the preceding paragraph.

19.2.4. Periods of time specified in, or fixed under the present Rules, shall start to run on the day following théfazt&oa 0o
communication is deemed to have been made in accordance with the preceding paragraph. When the day next followirgzsi
bank holiday, the period of time shall commence on the first following business day. Official holidays -fodimess days ar
included in the calculation of the period of time. If the last day of the relevant period of time granted is an offiaialonalinon
business day, the period of time shall expire at the end of the first following business day.

19.3. REQUEST FOR ARBITRATION

19.3.1. Any party to a dispute may submit its R edhgClamant
and Respondent of the receipt of the Request and the date of such receipt.

19.3.2. The date on which the Request is received by the Secretariat shall, for all purposes, be deemed to be the
commencement of the arbitral proceedings.

19.3.3. The Request shall, inter alia, contain the following information:

(a) the name in full, description and address of each of the parties;

(b) a description of the nature and circumstances of the dispute giving rise to the claim(s), together with copiesroéatsdetied
on.

(c) a statement of the relief sought, including, to the extent possible, an indication of any amount(s) claimed;

(d) the relevant agreements;

(e) all relevant particulars concerning the number of arbitrators and their choice in accordance with the provisionk9of Ride%
and 19.9 and any nomination of an arbitrator required thereby.



19.3.4. Together with the Request, the Claimant shall submit the number of copies thereof required by Rule 19.2.1 ake siwll
advance payment on administrative expenses required by Appendix Il (Arbitration Costs and Fees) in force on the daésttliee |
submitted. In the event that the Claimant fails to comply with either of these requirements, the Secretariat may ifixitantithien Wwhich
the Claimant must comply, failing which the File shall be closed without prejudice to the righ€tHithant to submit the same claims at
later date in another Request.

19.3.5. The Secretariat shall send a copy of the Request and the documents annexed thereto to the Respondent fortlie Reswesst
once the Secretariat has sufficient copies of the Request and the required advance payment

19.3.6. When a party submits a Request in connection with a legal relationship in respect of which arbitration proteedingsdosame
parties are already pending under these Rules, the Committee may, at the request of a party, decide to include theimkins tben
Request in the pending proceedings provided that the Terms of Reference have not been signed or approved by the Ccentiméite
Terms of Reference have been signed or approved by the Committee, claims may only be includeddimthproceedings subject to th
provisions of Rule 19.18

19.4. ANSWER TO THE REQUEST; COUNTERCLAIMS

19.4.1. Within 30 days from the receipt of the Request from the Secretariat, the Respondent shall file an Answer (tivenishssted),
inter alia, contain the following information: (a) its name in full, description and address; (b) its comments as @ thrcatcumstances
of the dispute giving rise to the claim(s); (c) its response to the relief sought; and (d) any comments concerning tifeariitrdters and
their choice in |Iight of the Cl asibnnefRuedlD.7,A%8apdd%%ahdsany aomohation of
arbitrator required thereby.

19.4.2. The Secretariat may grant the Respondent an extension of the time for filing the Answer, provided the appltetioarfol
extension contains the Respondentés comments concer es19.g,
19.8 and 19.9, the nomination of an arbitrator. If the Respondent fails to do so, the Committee shall proceed in adtoticese®ules.

19.4.3. The Answer shall be supplied to the Secretariat in the number of copies specified by Rule 19.2.1 19.4.4. A dopei tand
the documents annexed thereto shall be communicated by the Secretariat to the Claimant.

19.4.5. Any counterclaim(s) made by the Respondent shall be filed with its Answer and shall provide:
() a description of the nature and circumstances of the dispute giving rise to the counterclaim(s); and
(b) a statement of the relief sought, including, to the extent possible, an indication of any amount(s)lamneter

19.4.6. The Claimant shall file a Reply to any counterclaim within 30 days from the date of receipt of the counterc
communicated by the Secretariat. The Secretariat may for reasons recorded in writing, grant the Claimant an extension o
filing the Reply

19.5. EFFECT OF THE ARBITRATION AGREEMENT

19.5.1. If the Respondent does not file an Answer, as provided by Rule 19.4 the Committee may decide, without pregdi
admissibility or merits of the plea or pleas, that the arbitration shall proceed if it is prima facie satisfied that tHgyiEBS in
relation to arbitration are applicable. In such a case, any decision as to the jurisdiction of the Arbitral Tribunatestel e the
Arbitral Tribunal itself. If the Committee is not so satisfied, the parties shall be notified that thatiarbitannot proceed. In such ¢
case, any party retains the right to ask any Court having jurisdiction whether or not there is a binding arbitrationtagreemen

THE ARBITRAL TRIBUNAL
19.6. GENERAL PROVISIONS

19.6.1. The empanelment of members for arbitration panel and appellate arbitration panel shall be with the prior apipeov
Securities and Exchange Board of India. Only members of the panel of arbitration panel and appellate arbitration pane
appointed as arbitrators or appellate arbitrators on any Arbitral Tribunal or Appellate Arbitration Tribunal either byethéopthe
dispute or by the Committee. In case of any difference or dispute regarding appointment of any person(s) asttnésyrtiigra
procedure laid down under section 11 of Arbitration and Conciliation Act, 1996 shall be complied with

19.6.2. The panels of arbitration and appellate arbitration shall be separate; however, such panels are not requichasicebe
The members can serve on the arbitration panel and appellate arbitration panel, provided that in the same matter, #)eofme
the arbitration panel are not considered for constituting the appellate arbitration panel if the matter goes to appeafoiu
appellate arbitration, at least one member should be a retired Judge.

19.6.3. Such panel shall comprise persons of ability, integrity and standing, and having adequate knowledge and experie
having shown capacity in dealing with problems relating to capital market, securities transactions, securities law, @gco
commerce or administration, and willing to serve as arbitrators. The Committee shall provide adequate information a
qualifications and experience of such persons. NSDL shall disseminate information of profiles of arbitrators, theitigoslific
areas of experience/ expertise, number of arbitration matters handled, prearbitration experience etc. of the arbitratebsios i
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19.6.4. Every arhitrator must be and remain independent of the parties involved in the arbitration.

19.6.5. Before appointment or confirmation, a prospective arbitrator shall sign a statement of independence and digirigsie ithev
Secretariat any facts or circumstances whi ch mi g mthedyesofthé
parties. The Secretariat shall provide such information to the parties in writing and fix a time limit for any commémésifrom

19.6.6. An arbitrator shall immediately disclose in writing to the Secretariat and to the parties any facts or circuhataimogr nature
which may arise during the arbitration.

19.6.7. The decisions of the Committee as to the appointment, confirmation, challenge or replacement of an arbiteafmasiaaitiihe
reasons for such decisions shall not be communicated.

19.6.8. By accepting to serve, every arbitrator undertakes to carry out his responsibilities in accordance with these Rules.

19.6.9. Insofar as the parties have not provided otherwise, the Arbitral Tribunal shall be constituted in accordangaaviticthe of
Rules 19.7,19.8 and 19.9.

19.7. NUMBER OF ARBITRATORS
19.7.1. The disputes shall be decided by a sole arbitrator or by three arbitrators.

19.7.2. Save and except, as provided in Rule 19.7.3, in all claims, differences and disputes, whether or not involving Reibtal
Tribunal shall comprise a sole arbitrator.

19.7.3. In all claims, differences and disputes involving only two parties, NSDL being one of the parties to the dispbitealtfieibunal
shall comprise three arbitrators, one arbitrator to be appointed by each Party and the two arbitrators so appoiaigebimtingrthe third
arbitrator. The third arbitrator so appointed shall preside over the Arbitral Tribunal.

19.7.4. Where the Arbitral Tribunal is required to consist of three arbitrators under Rule 19.7.3 above, and any ef tioetipardispute
fails to make the necessary deposit towards the cost and expenses of arbitration, instead of three arbitrators, then@prenhiet to
the other provisions of these Rules appoint a sole arbitrator.

19.7.5. Notwithstanding anything contained in these Rules, where there are more than two parties to a dispute, thebdmitrilal
adjudicates upon such dispute shall consist of a sole arbitrator.

19.7.6. Where the dispute is to be settled by a sole arbitrator, the parties may, by agreement, nominate the sdte adrifiatmtion. If
the parties fail to nominate a sole arbitrator wie¢nheceived®yO
the other party, or within such additional time as may be allowed by the Secretariat, the sole arbitrator shall bebgibeittethmittee.

19.7.7. Where the dispute is to be referred to three arbitrators, each party shall nominate in the Request and thep&otvedy, e
arbitrator for confirmation by the Committee. If a party fails to nominate an arbitrator, the appointment shall be nea@erhynittee. The
third arbitrator, who shall act as chairman of the Arbitral Tribunal, shall be appointed by the Committee. Should suck pabecedult in
a nomination within the time limit fixed by the parties or the Committee, the thitchtor shall be appointed by the Committee

19.8. APPOINTMENT AND CONFIRMATION OF THE ARBITRATORS

19.8. 1. In confirming or appointing arbitrators, stnterests@u!
ot her relationships with the parties and t he paccoslanesanithithese
Rules. The same shall apply where the Chairman confirms arbitrators pursuant to Rule 19.8.2.

19.8.2. The Chairman may confirm asasbitrators, sole arbitrators and Chairman of Arbitral Tribunals persons hominated by the par
pursuant to their particular agreements, provided they have filed a statement of independence without qualificatidiedr siag@sient
of independence has not given rise to objections. Such confirmation shall be reported to the Committee at its neiktreeSiairman
considers that a earbitrator, sole arbitrator or Chairman of an Arbitral Tribunal shoatcbe confirmed, the matter shall be submitted
the Committee.
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19.9. MULTIPLE PARTIES

19.9.1. Where there are multiple parties, whether as Claimant or as Respondent, and where the dispute is to be mefearbitrtatals,
the multiple Claimants, jointly, and the multiple Respondents, jointly, shall nominate an arbitrator for confirmation foursiiari9.8.

19.9.2. In the absence of such a joint nomination and where all parties are unable to agree to a method for the abistittioitral
Tribunal, the Committee may appoint each member of the Arbitral Tribunal and shall designate one of them to act asIClsaichnal
case, the Committee shall be at liberty to choose any person it regards as suitable to act as arbitrator, applyingtfeulét t&i&siders
this appropriate.

19.10. CHALLENGE OF ARBITRATORS

19.10.1. A challenge of an arbitrator, whether for an alleged lack of independence or otherwise, shall be made by ithe tsuthais:
Secretariat of a written statement specifying the facts and circumstances on which the challenge is based.

19.10.2. For a challenge to be admissible, it must be sent by a party either within 30 days from receipt by that pentiictibe of the
appointment or confirmation of the arbitrator, or within 30 days from the date when the party making the challenge wedoirifuerfacts
and circumstances in which the challenge is based if such date is subsequent to the receipt of such notification.

19.10.3. The Committee shall decide on the admissibility, and, at the same time, if necessary, on the merits of aftratteage
Secretariat has afforded an opportunity for the arbitrator concerned, the other party or parties and any other memhdogralf t
Tribunal, to comment in writing within a suitable period of time. Such comments shall be communicated to the parttes arwttators.
19.11. REPLACEMENT OF ARBITRATORS

19.11. 1. An arbitrator shall be replaced upon his dapart |
acceptance by the Committee of a challenge or upon the request of all the parties.

19.11.2. An arbitrator shall al so be repl aced o n ortdefacto flomn
fulfilling his functions, or that he is not fulfilling his functions in accordance with the Rules or within the presondéahiis.

19.11.3. When, on the basis of information that has come to its attention, the Committee considers applying Rulesh8lllde2jde on
the matter after the arbitrator concerned, the parties and any other members of the Arbitral Tribunal have had an toppamamgyt in

writing within a suitable period of time. Such comments shall be communicated to the parties and to the arbitrators.

19.11.4. When an arbitrator is to be replaced, the Committee has discretion to decide whether or not to follow therirgtiagn
process. Once reconstituted, and after having invited the parties to comment, the Arbitral Tribunal shall determineh&bextémt prior

proceedings shall be repeated before the reconstituted Arbitral Tribunal.

THE ARBITRAL PROCEEDINGS

19.12. TRANSMISSION OF THE FILE TO THE ARBITRAL TRIBUNAL

19.12.1.The Secretariat shall transmit the File to the Arbitral Tribunal along with its electronic format/soft copiashitrah&ribunal as
soon as it has been constituted, provided the advance on costs requested by the Secretariat at this stage has been paid.

19.13. PLACE OF THE ARBITRATION
19.13.1. The place of the arbitration shall be at Mumbai, New Delhi, Kolkata and Chennai, as the case may be.

19.13.2. The Arbitral Tribunal may, after consultation with the parties, conduct hearings and meetings at any othdr dooatiters
appropriate unless otherwise agreed by the parties, subject always to the permission of the Secretariat.

19.14. RULES GOVERNING THE PROCEEDINGS
19.14.1. The proceedings before the Arbitral Tribunal shall be governed by these Rules.

19.14.2. In all cases, the Arbitral Tribunal shall act fairly and impartially and ensure that each party has a reasonatily tppresent
its case.

19.15. LANGUAGE OF THE ARBITRATION

The language of arbitration shall be English.
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19.16. APPLICABLE RULES OF LAW

19.16.1. Reliance shall be had to the rules of law prescribed under The Depositories Act, 1996, Companies Act, 2@E3C8ptacti
(Regulation) Act, 1956, Securities and Exchange Board of India Act, 1992, any other applicable Laws, SEBI (Depositart&spzmts}P
Regulations, 2018 or any other SEBI Regulations or Guidelines and the Bye Laws and Business Rules of NSDL.

19.16.2. In all cases the Arbitral Tribunal shall take account of the provisions of the contract and the relevant sade usage

19.16.3. The Arbitral Tribunal shall assume t he p o wbératienifo
the parties have agreed to give it such powers.

19.16.4. Notwithstanding anything contained herein, where the amount in dispute is of a value below Rupediwélwhntysand
(25,000) Only, the Arbitral Tribunal shall c¢ondu adbythesanieo

19.17. TERMS OF REFERENCE; PROCEDURAL TIMETABLE

19.17.1. As soon as it has received the File from the Secretariat, the Arbitral Tribunal shall draw up, on the basieni$ @odarthe
presence of the parties and in the light of their most recent submissions, a document defining its Terms of Referecoendrtisiall
include the following particulars:

a) the full names and descriptions of the parties;

b) the addresses of the partiesd to which notifideations
c) a summary of the parties6 respective cl ai ms aledf thoadmounth
claimed or counterclaimed;

d) unless the Arbitral Tribunal considers it inappropriate, a list of issues to be determined,;

e) the full names, descriptions and addresses of the arbitrators;

f) the place of the arbitration; and

g) particulars of the applicable procedural rules and, if such is the case, reference to the power conferred upoh Thiburhitta act as
ami able compositeur or to decide by means of a fiDocument

19.17.2. The Terms of Reference shall be signed by the parties and the Arbitral Tribunal. Within two months of the ahtehenRika
has been transmitted to it, the Arbitral Tribunal shall transmit to the Committee the Terms of Reference signed byhit padtieg. The
Committee may extend this time limit pursuant to a reasoned request from the Arbitral Tribunal.

19.17.3. If any of the parties refuses to take part in the drawing up of the Terms of Reference or to sign the sarthéetisapstited to
the Committee for approval. When the Terms of Reference are signed in accordance with Rule 19.17.2 or approved by ¢ge tBem
arbitration shall proceed.

19.17.4. When drawing up the Terms of Reference, or as soon as possible thereafter, the Arbitral Tribunal, after Hdhtipeqgrzsties,
shall establish in a separate document a provisional timetable that it intends to follow for the conduct of the amutratiafl &
communicate it to the Committee and the parties. Any subsequent modifications of the provisional timetable shall be tmhimtimeca
Committee and the parties.

19.18. NEW CLAIMS

19.18.1. After the Terms of Reference have been signed or approved by the Committee, no party shall make new clainctaongot
which fall outside the limits of the Terms of Reference unless it has been authorized to do so by the Arbitral Tribarsiialvbimsider
the nature of such new claims or counterclaims, the stage of the arbitration and other relevant circumstances.

19.19. ESTABLISHING THE FACTS OF THE CASE

19.19.1. The Arbitral Tribunal shall proceed within as short a time as possible to establish the facts of the casepsiat appans.

19.19.2. After studying the written submissions of the parties and all documents relied upon, the Arbitral Tribunat shalphdaes
together in person if any of them so requests or, failing such a request, it may of its own motion decide to hear them.

19.19.3. The Arbitral Tribunal may decide to hear witnesses, experts appointed by the parties or any other persoseirtéhef pine
parties, or in their absence provided they have been duly summoned.

19.19.4. The Arbitral Tribunal, after having consulted the parties, may appoint one or more experts, define their ferarscefard
receive their reports. At the request of a party, the parties shall be given the opportunity to question at a heahrexpast sppointed by
the Tribunal.

19.19.5. At any time during the proceedings, the Arbitral Tribunal may summon any party to provide additional evidence.

19.19.6. The Arbitral Tribunal may decide the case solely on the documents submitted by the parties unless any ofdlasqueatiss
requests a hearing.

19.19.7. The Arbitral Tribunal may take measures for protecting trade secrets and confidential information.
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19.20. HEARINGS

19.20.1. When a hearing is to be held, the Arbitral Tribunal, giving reasonable notice, shall summon the parties ttoeppesr the day
and at the place fixed by it.

19.20.2. If any of the parties, although duly summoned, fails to appear without valid excuse, the Arbitral Tribunaksthel g@wver to
proceed with the hearing.

19.20.3. The Arbitral Tribunal shall be in full charge of the hearings, at which all the parties shall be entitled EnbeSpresswith the
approval of the Arbitral Tribunal and the parties, persons not involved in the proceedings shall not be admitted.

19.21. CLOSING OF THE PROCEEDINGS

19.21.1. When it is satisfied that the parties have had a reasonable opportunity to present their cases, the Artbitsabllrimatare the
proceedings closed. Thereafter, no further submission or argument may be made, or evidence produced, unless reqoeststi oy a
the Arbitral Tribunal.

19.21.2. When the Arbitral Tribunal has declared the proceedings closed, it shall indicate to the Secretariat an aggi@kiynatéch the
Award will be finalised. Any postponement of that date shall be communicated to the Secretariat by the Arbitral Tribunal.

19.22. CONSERVATORY AND INTERIM MEASURES

19.22.1. Unless the parties have otherwise agreed, as soon as the File has been transmitted to it, the Arbitral Tabtheafegagst of a
party, order any interim measure it deems appropriate. The Arbitral Tribunal may make the granting of any such medstoe !
appropriate security being furnished by the requesting party. Any such measure shall take the form of an order, gisjmy @fazon
Award, as the Arbitral Tribunal considers appropriate.

19.22.2. If any party has applied to any competent judicial authority for interim or conservatory measures, such aalicatioaffect
the powers of the Arbitral Tribunal. The applying party shall be obliged to notify such application and any measureshakadidigl
authority without delay to the Secretariat. The Secretariat shall inform the Arbitral Tribunal thereof.

AWARDS

19.23. TIME LIMIT FOR THE AWARD

19.23.1. The time limit within which the Arbitral Tribunal must render its final Award is six months. Such time limitssh&dl sin from
the date of the last signature by the Arbitral Tribunal or of the parties of the Terms of Reference, or, in the castian abptiule 19.17.3
the date of the notification to the Arbitral Tribunal by the Secretariat of the approval of the Terms of Reference byitieeCom
19.23.2. The Arbitral Tribunal may extend this time limit if it decides it is necessary to do so, for reasons to bemewatidgd

19.24. MAKING OF THE AWARD

19.24.1. When the Arbitral Tribunal is composed of more than one arbitrator, an Award is given by a majority decisierbdfrthe
majority, the Award shall be made by the Chairman of the Arbitral Tribunal alone.

19.24.2. The Award shall state the reasons upon which it is based.
19.24.3. The Award shall be deemed to be made on the date stated therein.

19.24.4. In order to safe guard the interest of the parties involved in arbitration and to ensure speedy implemeatAlicardf tihe rate of
interest on the Award passed by the Arbitral Tribunal shall be in compliance with the Arbitration and Conciliation Act,1996.

19.25. AWARD BY CONSENT

19.25.1. If the parties reach a settlement after the File has been transmitted to the Arbitral Tribunal in accordaneel®iit? Rihe
settlement shall be recorded in the form of an Award made by consent of the parties if so requested by the partidsaitvellifiitileunal
agrees to do so.

19.26. NOTIFICATION, DEPOSIT AND ENFORCEABILITY OF THE AWARD

19.26.1. An original of each Award made in accordance with the present Rules shall be deposited with the Secretariat.

19.26.2. Once an Award has been made, the Secretariat shall notify to the parties the text signed by the Arbitraldvidedad)vpays
that the costs of the arbitration have been fully paid to NSDL by the parties or by one of them.

19.26.3. Additional copies certified true by the Chairman shall be made available on request and at any time to b tpantiesne else.

19.26.4. By virtue of the notification made in accordance with Rule 19.26.1 of this Rule, the parties waive any otheofdicatmin or
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deposit on the part of the Arbitral Tribunal.

19.26.5. The Arbitral Tribunal and the Secretariat shall assist the parties in complying with whatever further forraglitiey the
necessary.

19.26.6. Every Award shall be binding on the parties. By submitting the dispute to arbitration under these Rules, thmelpasiesto
carry out any Award without delay and shall be deemed to have waived their right to any form of recourse insofar asisoah vedialy
be made.

19.26.7.A party aggrieved by the Arbitral Award may file an appeal before the Appellate Arbitrator by paying such feedeas
prescribed by the Arbitration Committee from time to time in addition to the statutory dues (stamp duty, service targeteithahe
appeal.

19.26.8.The above articles 19.6 to 19.25 shall be applicable to Appellate Arbitration.
19.27. CORRECTION AND INTERPRETATION OF THE AWARD

19.27.1. On its own initiative, the Arbitral Tribunal may correct a clerical, computational or typographical error, ooranyf eimilar
nature contained in an Award within 30 days of the date of such Award.

19.27.2. Any application of a party for the correction of an error of the kind referred to in Rule 19.27.1, or for thtatidarpf an Award,
must be made to the Secretariat within 30 days of the receipt of the Award by such party, in a number of copies &aktatodit.
After transmittal of the application to the Arbitral Tribunal, it shall grant the other party a short time limit, norraktge®ding 30 days,
from the receipt of the application by that party to submit any comments thiébenArbitral Tribunal decides to correct or interpret th
Award, it shall submit its decision in draft form to the Committee not later than 30 days following the expiration o tmeittifor the
receipt of any comments from the other party or within such other period as the Committee may decide.

19.27.3. The decision to correct or to interpret the Award shall take the form of an addendum and shall constitute paramf. thhe
provisions of Rules 19.24 and 19.26 shall apply mutatis mutandis.

COSTS
19.28. ADVANCE TO COVER THE COSTS OF THE ARBITRATION

19.28.1. After receipt of the Request, the Chairman may request the Claimant to pay a provisional advance in an areduatdoterd
the costs of arbitration until the Terms of Reference have been drawn up.

19.28.2. As soon as practicable, the Committee shall fix the advance on costs in an amount likely to cover the feesesndf ¢éxpe|
arbitrators and the NSDL administrative costs for the claims and counterclaims which have been referred to it by fhieigartiesint
may be subject to readjustment at any time during the arbitration. Where, apart from the claims, counterclaims aretseiGuitiecdiftee
may fix separate advances on costs for the claims and the counterclaims.

19.28.3. The advance on costs fixed by the Committee shall be payable in equal shares by the Claimant and the Respomdsionainy
advance paid on the basis of Rule 19.28.1. will be considered as a partial payment thereof. However, any party shabpeatfeeahole
of the advance on costs in respect of the principal claim or the counterclaim should the other party fail to pay itseshttre Gommittee
has set separate advances on costs in accordance with Rule 19.28.2, each of thealbqrdigshe advance on costs corresponding to
claims.

19.28.4. When a request for an advance on costs has not been complied with, and after consultation with the Arbifrédelr€iairahan
may direct the Arbitral Tribunal to suspend its work and set a time limit, which must be not less than 15 days, on dievigirshe
relevant claims, or counterclaims, shall be considered as withdrawn. Should the party in question wish to object wr¢hismusasnake
a request within the aforementioned period for the matter to be decided by the Comutitiggar§y shall not be prevented on the grour
of such withdrawal from reintroducing the same claims or counterclaims at a later date in another proceeding.

19.28.5. If one of the parties claims a right to eoffevith regard to either claims or counterclaims, suctoffethall be taken into account
in determining the advance to cover the costs of arbitration in the same way as a separate claim insofar as it mayArbdtaiel tibunal
to consider additional matters.

19.29. DECISION AS TO THE COSTS OF THE ARBITRATION

19.29.1. The costs of the arbitration shall include the fees and expenses of the arbitrators and the NSDL administfixtaeelyotiie
Committee, in accordance with the scale in force at the time of the commencement of the arbitral proceedings, as fee#t asdh:
expenses of any experts appointed by the Arbitral Tribunal and the reasonable legal and other costs incurred byotitb@artistion.
19.29.2. The Committee may fix the fees of the arbitrators at a figure higher or lower than that which would resubyglicatien of the
relevant scale should this be deemed necessary due to the exceptional circumstances of the case. Decisions on calstsetfieedhiay
the Committee may be taken by the Arbitral Tribunal at any time during the proceedings.

19.29.3. The final Award shall fix the costs of the arbitration and decide which of the parties shall bear them oropavtian finey shall
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be borne by the parties
MISCELLANEOUS
19.30. MODIFIED TIME LIMITS

19.30.1. The parties may agree to shorten the various time limits set out in these Rules. Any such agreement entseeghémivtsuibe
constitution of an Arbitral Tribunal shall become effective only upon the approval of the Arbitral Tribunal.

19.30.2. The Committee, on its own initiative, may extend any time limit which has been modified pursuant to Rule t@86idesf that
it is necessary to do so in order that the Arbitral Tribunal or the Committee may fulfill their responsibilities in aecaittichese Rules.

19.31. WAIVER

19.31.1. A party which proceeds with the arbitration without raising its objection to a failure to comply with any pobtieea Rules, or
of any other rules applicable to the proceedings, any direction given by the Arbitral Tribunal, or any requirement aru@atiba
agreement relating to the constitution of the Arbitral Tribunal, or to the conduct of the proceedings, shall be deemeditcetats right
to object.

19.32. EXCLUSION OF LIABILITY

19.32.1. Neither the arbitrators, nor the Committ e eteesshdl
be liable to any person for any act or omission in connection with the arbitration.

19.33. GENERAL RULE

19.33.1. In all matters not expressly provided for in these Rules, the Committee and the Arbitral Tribunal shall pattinfthieese Rules
and shall make every effort to make sure that the Award is enforceable at law.
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APPENDIX -1

ARBITRATION COMMITTEE OF THE NSDL
Article 1 - Function

(1) The function of the Arbitration Committee of NSDL ( i t Choemmi t is ® ems)rethe
applicationof the Rulesof Arbitration of NSDL.

(2) ?'The Committeeshall be constitutedoy the Depositoryin orderthatit carriesout
thesefunctionsin an independent and qudsdicial manner.

Article 2 - Composition of the Committee

The Committeeshallconsistof a Chairman\Vice-Chairmanandmembersandalternate
membergcollectively designated as members).

Article 3 - Appointment

(1) TheChairmanshallbeappointedoy the Depository.

(2) The Chairman and other members shall be appointed by the Depository. Such members shall
comprise persons of abilitintegrity andstandingandhavingadequat&nowledgeor experience
of or having shown capacityin dealing with problems relating to capital market, securities
transactions, securities law, accountancy, commerce and administration. The Committee shall
provide adequate information as to the qualifications and experience giexsons.

Article 4 - Meetingsof the Committee

The meetings of the Committee shall be presided over by the Chairman, or, in his absence, by any
other member of the Committee designated by him. The deliberations shall be valid when at least
three members are present. Decisions are taken by a majority vote, the Chairman having a casting
vote in the event of a tie.

Article 5 - Confidentiality

The work of the Committee is of a confidential nature and shall be respected by everyone who
participates in that work in whatever capacity. The Committee lays down the rules regarding the
persons who can attend the meetings of the Committee and its Committees and who are entitled to
have access to the materials submitted to the Committee &etittariat.
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@)

3)

(4)

Q)

(6)

()

(8)

)

(10)

APPENDIX - 1I

INTERNAL RULES OF THE ARBITRATION COMMITTEE

The sessions of the Committee, whether plenary or those of a Committee of the Committee, are
open only to its members and to the Secretariat. However, in exceptional circumstances, the
Chairman of the Committee may invite other persons to attend. Such persons must respect the
confidential nature of the work of the Committee.

The Secretariat will in each matter referred to arbitration under the Rules retain in the archives
of the Committee all awards, terms of reference, and decisions of the Committee as well as
copies of the pertinent corresponderafeéhe Secretariat.

Any documents, communications or correspondence submitted by the parties or the arbitrators
may be destroyed unless a party or an arbitrator requests in writing within a period fixed by the
Secretariat the return of such documents. All related costs and expenses for the return of those
documents shall be paid by such partyauduitrator.

The Chairman and the members of the Secretariat of the Committee may not act as arbitrators
or as counsel in matters referred to arbitration.

The Committee shall not appoint members of the Committee as arbitrators. They may, however,
be proposed for such duties by one or more of the parties, or, pursuant to any other procedure
agreed upon by the parties, subjéxiconfirmation by the Committee.

When the Chairman, a Vigéhairman or a member of the Committee or of the Secretariat is
involved in any capacity whatsoever in proceedings pending before the Committee, such person
must inform the Depository upon becoming aware of such involvement.

Such personmust refrain from participatingin the discussionsor in the decisionsof the
Committeeconcerningthe proceedings and must be absent from the Committee meeting room
whenever the matter is considered.

Suchpersorwill notreceiveanymaterialdocumentatiomr informationpertainingto suchproceedings.

The Committee shall have a Secretary who shall have the authority to carry out-tbeddsy
operations of the Committee. In case of absence, the Secretary may delegate the authority to
confirm arbitrators, to certify true copie$ awardsand to requeghe paymentof a provisional
advancerespectively provided fan Articles19.8.2,

19.26.3.and19.28.10of the Rulesto any memberof the Committee.

The Secretariat may, with the approval of the Committee, issue notes and other documents for
the information of the parties and the arbitrators, or as necessary for the proper conduct of the
arbitral proceedings.

(11) The Committee shall review the performanceof the arbitrators annually and submit the

review report to the Board of depository
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APPENDIX - llI

ARBITRATION FEES, EXPENSES AND COSTS

(1) The Arbitral Tribunal shall be entitled to allow fees and expenses of withesses, expenses
connected with the examination of documents, charges, conveyance, hire, cost of legal or technical
advice or proceedings in respect of any matter arising out of the arbitration incurred by the arbitration
tribunal, and any other incidental expenses and charges in connection with or arising out of the
reference or award as the arbitration tribunal may, in its absolute discretion think fit.

(2) 215 The costs of the reference and the award including charges, fees and other expenses shall b
the discretion of the Arbitral Tribunal, which may, direct to and by whom, and in what proportion,
such charges, fees and other expenses and any, part thereof shall be borne and paid, and may fix an
settle the amount of costs to be so paid or any part thereof and may award costs to be paid as betwee
the parties. In the event, any administrative fees and expenses are due to the Depository, the Arbitral
Tribunal may, award them in favour of the Depository.

(3) The fees, costs and expenses incidental to the reference and the award shall include the following:
(a) Application Fee Anon ef undabl e appl -skallbeipayable byeCtaimant alongl 0 O |
with the application for reference.

(b) Admi ni strative Fee and Arbitratorbés Fee T
(for_each arbitrator) will be fixed separately with regard to, the amount in dispute in each case, as

under:

Amount of Claim /| If claim is filed | If claim is filed after | If the claim is

Counter within  six months | six months from the | filed beyond the
Cl | from the date of| date ofdispute timeline
aim, whichever is| dispute prescribed in
higher () column 3, (only for
Participant)
010,00,000 1.3% subject to a 3.9% subject to a Additionalfeeof

minimumof 10,000 | minimumof 30,000 | 3,000/ per month
over and above fee
prescribedn column

3
>10,00,000 25,00,00¢ 13,000 plus 0.3% 39,000 plus 0.9% | Additional fee of
(0] amountabove 10 amountabove 10 6,000/ per month
lakh lakh over and above fee
prescribedin column
3
> 25,00,000 17,500 plus 0.2 % 52,500 plus 0.6 % Additional fee of

amount above 25| amount above 25 | 12,000/ per month
lakh subject tg lakh  subject to | over

maximum of maximum of andabovefee

30,000 90,000 prescribedn column 3

The Arbitrator Fee shall be upwardly revised &8,000 (Rupees Eighteen Thousand) gase. The
additional expenses attributatitethe client overandabovethe fee structurespecifiedaboveshallbe
borneby theclient (wherevempplicable) and Depository equally. The total expense attributable to the
Participant has to be borne by the concerned Participant.

(a) In additionto theabove:

(i) Each arbitrator, will be entitled to receive a Special Fee for study of the pleadings, case
material, writing of the award etc. with regard to the amount in dispute in each case as
under:
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()

@)

(4)

Upto 5Lakhs( 500,000) 1,000 LUMPSUM

From 5lakhoneto 5 crore 2,000+ LUMPSUM
( 5,00,001to 50,000,000)
5 croreoneandabove 5,000/ LUMPSUM

( 50,000,00Iandabove)

(i) NsDL may at itsdiscretion charge an additional Special Fee df000/ per hearing
from each of the Partige arbitration,for providingfacilitiesin termsof hardwareviz.,
computer, scannerprinter, etc. and requiredsoftware at the arbitration hearing.
Providedthat such discretionshall be basedon the numberof hearings conducted,
extent of use of facilities and such other criteria.

(iii) In case award amount is more than Rs. 50 lakhs (Rs. Fifty lakhs), the next level of
proceedings (arbitrationr appellatearbitration) may take placeat the nearestmetro
city, if desiredby any of the party involved. Theadditional statutory cost for
arbitration, if anyfo beborneby party desirousof shiftingthe place of arbitration.

Notwithstanding anything contained here@gmmitteemayp r e scr i be tfédesandAr bi
the Administrative feesf NSDL at a figure higher than thosprescribed hereirin exceptional
circumstanceand ifthe Committeeis of the opinion that such increase in fees is necessary.

Where two or more applications for arbitration are received by the Committee and the issues
involved in the dispute arise out of same transactions, and the Committee thinks it proper to and
with the consent of all the relevant parties, fix the hearings of the disputes to be heard jointly or
refer the applications to the same Arbitral
fee of NSDL shall be fixed by computing the fee applicable to the larger claim in addition to
60% of the applicable feed all claims being tried jointly. Provided that the Committee shall
have the power to prescribe the Arbi-Rueiat or 6
any other manner, having regard to the nature and facts of the matters under reference.

The cost to be incurred on payment of travelling expenses to an arbitrator nominated by a party
will be borne and paid by the party nominating the arbitrator. It will be the responsibility of the
party nominating the arbitrator for reimbursement of any enhanced expenses for attending the
arbitration hearing. The expenses payable to the third arbitrator or sole arbitrator will be borne
and paid by both the parties in equal proportion or in such other manner as may be determined
by the Arbitral Tribunal.
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20.2° FEESAND DEPOSITS

Sincedeletedw.e.f.may 1,2002,refer Chapter 21 on Feesand Deposits
Prior to deletionthe provisions of Chapter 20 were asunder

Thefollowing Businesfkulesshallbe effectivefrom Septembet, 2000.

20.1. ISSUERS OR ITS REGISTRAR AND TRANSFER AGENTS FEE FOR
DISTRIBUTION OF NON -CASH CORPORATE BENEFITS

i) In case obffersfor sale by arofferor or disinvestment by GOI, a fee at thge of 0.02% (two basoints) of th
value of securities based on the offer price will be charged to the Issuer / Offeror.

ii) In case of all other corporate actions, viz., bonus, rights, public issues, shares split, merger, demerger, €
the rate of 0.02% (two basm®ints) of the value of securities based on the market price as on the date of ¢
or the offer price, as the case may be, @0/ per record whichever is lower, shall be charged to the Issuer.

iii) In caseof conversiorof shareof nonparipassuto paripassupartly-paidto fully -paidetc.,no feeshallbe
charged.

iv)  In caseof companiesvhich havepaid/payonetime custodyfee,no corporateactionfeeasmentionecat (i) and
(i) aboveshallbechargedill March31,2002.

V) #%n case of any corporate action of commercial papers, a flat feé@000/shall be levied on the Issuer.
Provided however that with effect from January 1, 2001, a flat feel® 000¢ shall be levied on the Issuer foi
all issues of commercial papers during a calendar year.

20.2.PARTICIPANTS

20.2.1.ENTRY FEES:EachParticipantshallpay,to the Depository anon refundableentryfeeof 25,000.
20.2.2.ANNUAL FEES:EachParticipanshallpayto the Depository anannualffeeaspertheschedulayivenbelow:

Averagemarketvalueof dematerialisedecuritiesvith the | ANNUAL FEES
Participant.

Upto 200crore 1,00,000
Between 200croreand 500crore 2,50,000
Morethan 500crore 5,00,000

The fee shall be charged on a yearly basis from October 1 to September 30. This fee shall be paid before Octt
the following year.

Providedthatall Participantsvho join thedepositoryin theseconchalf (on or after April 1) of anyyearshallberequired
to pay only half of the annual fee for that year.

Notes:

209 Inserted w.e.f. Augustl, 2000.

210 Amended w.e.f. Dec20,2000. Priorto this amendmentRule 20.1 (v)read asfollows :
Providedhoweverthatin caseof any corporateactionof commerciapapersaflat fee of 10,000/ shallbeleviedonthe
issuer.
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20.2.3.TRANSACTION RELATED FEES: Thefollowing transactiorrelatedfeesshallbe payableby the Participants
to the Depository :

)

ii)

A settlemenfeeat therateof 0.02%(two basispoints)of the valueof the securitiegotherthandebtinstrumentsand
commercial papers) debited to the account(s) of its Client(s) in respect of all transactions shall be charged to the
Participant.

2L A settlement fee at the rate of 0.002% (0.2 basis points) of the value of these curities received from the Clearing
Corporation into the Receiptin Account of each Clearing Member maintained with the Participant subject to a
minimum of 2000/ and maximum of 20,000 per quarter per CM Account shall be charged to the Participant.

Provided however that with effect from January 1,2001, the minimum fee per quarter per CM Account shall

be 1000F. Further, a settlement fee at the rate of 0.02% (two basis points) of the value of the securities transferred
by way of intersettlement transfers in the CM Account(s) shall be charged to the Participant. However, no
settlement fee will be payable for intsettlement transfer of securities effected in the additional CM Accounts
maintained for the purpose of VyajBadla or ALBM transactions. Further, a settlement fee at the rate of 0.02% (two
basispoints)of the valueof the securitiegransferredrom the CM accouniof a ClearingMemberto the CM account

of another Clearing Member shall be charged to the Participant of the delivering Clearing Member.

Providedhoweverthat;

a) in case of debt instruments, other than Commercial Papers, in respect of all transactions, a settlement fee at the
rate of 0.01% (one basis point) on the value of debt securities debited and credited to the account(s) of its
Clients shall be charged to the Participant. The above settlement fee of one basis point shall be subject to a
maximum of 100F for each transaction for each different security.

b) inrespecbf commerciapapersno settlemenfeeshallbecharged.

No settlementeeshallbechargedn thefollowing cases:

a) inthecaseof transfermecessitatetly transmission;

b) in the caseof transferof the accountof the Clientfrom oneParticipantto anotherasa consequencef the
expulsion or suspension of such Participant;

c) when the Client closes igccount with a Participant and transfers the entire balanceaocibgint to itaccount
maintained with another Participant.

When a pledge/hypothecatiors createdor closed,a fee at the rate of 0.01% (one basispoint) of the value of the
securities pledged / hypothecated shall be charged to the Participant of the pledgor / hypothecator.

Notes:

211 Amended w.e.f. December 20, 2000. Prior to this amendment Rule 20.2.3 (ii) amended w.e.f. November 27, 2000 read

as follows:

ii) A settlement fee at the rate of 0.002% (0.2 basis points) of the value of the securities received from the Clearing
Corporation into thé&keceiptin Accountof each Clearindlembermaintained witithe Participantsubjectto a minimum
o f 2000f and maximunof 20,000/ per quarterper CM Accountshallbe charged tahe Participant. Further, a
settlement fee at the rate of 0.02% (two basis points) of the value of the securities transferred by wasettientent
transfers in the CM Account(s) shall be charged to the Participant. However, no settlement fee will be payable for inter
settlementransferof securitieseffectedn theadditionalCM Accountsmaintainedor thepurposeof VyajBadlaor ALBM
transactionsF-urther,a settlemenfeeat therateof 0.02%(two basispoints)of thevalueof the securitiesransferredrom
theCM accounibf a ClearingMemberto the CM accounbf anotherClearingMembershallbechargedo the Participant
of the delivering Clearing Member. Provided however that;
a) in caseof debtinstrumentsptherthanCommercialPapersin respecbf all transactionsa settlemenfeeattherateof
0.01%(onebasispoint) onthevalueof debtsecuritieslebitedandcreditedto theaccount(spf its Clientsshallbecharged
totheParticipantTheabovesettlemenfeeof onebasispointshallbesubjecto amaximumof 100X for eachtransaction
for each different security.
b) in respecof commercialpapersno settlemenfeeshallbe charged.
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V) When a pledge / hypothecation is invoked, a fee at the rate of 0.02% (two basis points) of the value of the
credited to the account(s) of its Client(s) shall be charged to the Participant of the Pledgee.

vi) A fee at the rate of 0.02% (two basis points) of the value of the securities lent by the intermediary to the
shall be charged to the Participant of the borrower if the transaction is for a period upto 3 months. In
transaction extends beyondridnths, the Participant of the borrower shall pay an additional fee at the rate of
(two basis points) of the value of the securities lent. The transaction fee shall be collected from the Parti
the beginning of the transaction and any roll over of transaction beyond 3 months.

20.2.4. CUSTODY FEES: Each Participant shall pay custody fee at the rate of 0.01%(1 basis point) per anr

averagevalueof securitiesheld by the Participanin dematerialisedorm. Thisfeewill becollectedquarterlyon thebasi:

of averagéholdingduringthequarter Providedhoweverthat, the custodyfeespayableby a Participanwill be subjectto
anannualoverallceiling asgivenbelow:

Average market value of dematerialiseecurities with | AnnualCeiling (to berecoveredquarterly)
the Participant during the quarter

Upto 200crore 25,000
Morethan 200croreandupto 500crore 50,000
Morethan 500croreandupto 2000crore 1,25,000
Morethan 2000crore 4,00,000

Providedfurtherthatwhile calculatingthe custodyvalueasmentionedabove the valueof the sharef thosecompanie:
which have paid a one time custody fee will not be included.

In case of debt instruments and Government Securities, each Participant shall pay custody fateaiftied05% (0.
basispoint) perannumon theaveragevalueof the securitiesheld by the Participanin dematerialisedorm subjectto the
overall ceiling as given above.

20.2.5.FEE FOR DEMATERIALISATION & REMATERIALISATION

No fee shall be charged by the Depository on Dematerialisation requests. However, in case of Rematerialisati
the rate of 0.02% (two basis points) of the value of the securities requested for rematerialisatiGh per certificate
whichever is higher will be charged.

20.2.6.SECURITY DEPOSITS

Every Participant will be required to pay an amount dfO lakh by way of interest free refundable security de|
However, a Clearing Corporation or a Clearing House of a Stock Exchange will be éx@mpayment of the secur
deposit.

20.2.7.0NE TIME CUSTODY FEES

20.2.7.1.An issuer may pay a one time custody fee to NSDL at the rate of 0.05% on the market capitalisat|
company.The marketcapitalisatiorof acompanywill bedeterminedn thebasisof theaveragemarketpricefor a perioc
of 26 weeks preceding the date on which the company agrees to make such payment. Consequent upon st
NSDL shall not levy any custody fee on the Participants.

20.2.7.2.1f a company opts to pay the aforesaid one time fee, it will also be required to agree to pay on the ne
sharesa custodyfeeattherateof 0.05%(five basispoints)on thevalueof sharesalculatedon the basisof issueprice o
newly issued shares. In case the company does not pay this amount, NSDL shall charge custody fee as p
mentionecat Rule20.2.4above However theissuershallnot berequiredto pay any custodyfee on any subsequerissut
of Bonus shares by the company.

20.2.8.The Business Rules 20.1 to 20.2.7 shall apply t#pril 30, 2002 and the Rules contained in Chapter 21 w
come into effect from May 1, 2002.
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21.?2 FEESAND DEPOSITS

21.1.FEE PAYABLE BY ISSUERS

21.1.1.FEE FOR DISTRIBUTION OF NON-CASH CORPORATE BENEFITS

i)

23In case of offers for sale by an offerer or disinvestment by GOI, bonus, rights, sl preferentialissue,

split, merger,demerger,capital reduction,
redemption, etc., a fee at the rate df0 per record for debits or credits to accounts as the case may be, shall be charged
to the Issuer, subject to a minimum fee df000 per corporate action.

Notes:

212

213 Amended w.e.f. July 1, 2008. Prior to this amendment Rule 21.1.1.(i) was amended on November 1, 2007, which read as

Inserted w.e.fMay 1,2002.

follows:

21.1.1.(i) In case of offers for sale by an offerer or disinvestment by GOI, bonus, rights, public issue, preferengpliissue,
merger, demerger, capital reductioedemptiongtc., a fee ahe rate of 6 per record for debiter credits toaccountsas the
case may be, shall be charged to the Issuer, subject to a minimum f86Mmper corporate action.

Provided however that with effect from November 1, 2007, in case of offers for sale by an offerer or disinvestment by GOI,
bonus, rightspublic issuepreferential issue, splitherger, demerger, capital reduction, redemp#sn, a fee at the ratd
8 perrecordfor debitsor creditsto accountsasthe casemay be, shall be chargedo the Issuer,subjectto a minimum fee of

1000per corporat@ction.

Priorto thisamendmenRule21.1.1.(i) wasamendedn Octoberl, 2005,which readasfollows:

21.1.1.(i) In case of offers for sale by an offerer or disinvestment by GOI, bonus, rights, public issue, preferensigliissue,
merger, demerger, capital reductioedemptiongtc., a fee ahe rate of 8 per record for debiter credits toaccountsas the
case may be, shall be charged to the | ssuer, subject to

Provided however that with effect from October 1, 2005, in case of offers for sale by an offerer or disinvestment by GOI,
bonus, rightspublic issuepreferential issue, splitherger, demerger, capital reduction, redempttn, a fee at the raté
6 perrecordfor debitsor creditsto accountsasthe casemay be, shall be chargedo the Issuer,subjectto a minimum fee of

500per corporataction.

Prior to this amendment Rule 21.1.1. (i) was amended on January 1, 2004, which read as follows: 21.1.1.(i) In case of offers
for sale by an offerer or disinvestment by GOI or issue of shares arising out of bonus, rights, public issues, shares split,
merger, demerger, etc., a fee at the rate /- per record shall be charged to the Issuer, subject to a minimum feg06f

per corporate action.

Providedhoweverthat with effect from Januaryl, 2004, in caseof offers for saleby an offerer or disinvestmenby GOI,
bonus rights, publicissuespreferentialissue,split, merger,demergergcapitalreduction redemptiongetc.,a fee at the rateof

8/- per record for debits or credits to accounts as the case may be, shall be charged to the Issuer, subject to a minimum fee
of 500 per corporate action.

Priorto thisamendmenRule21.1.1.(i) amendedv.e.f. Octoberl, 2002read adollows:

21.1.1. (i) In case of offers for sale by an offerer or disinvestment by GOI or issue of shares arising out of bonus, rights,
public issues, shares split, merger, demerger, etc., a fee at the rate of 0.0M#s{sAawints) ofhe value of securities based

on the market price or the offer price as on the date of allotment, as the case may p@,par record whichever is lower,

shall be charged to the Issuer, subject to a minimum fe&00 per corporate action.

Provided however that with effect from October 1, 2002, in case of offers for sale by an offerer or disinvestment by GOI or
issue of shares arising out of bonus, rights, public issues, shares split, merger, demerger, etc., a fee at tHOkFaperof
record shall be charged to the Issuer, subject to a minimum feBQsf per corporate action.

Priorto thisamendmenRule21.1.1.(i) read adollows:

21.1.1. (i) In case of offers for sale by an offerer or disinvestment by GOI or issue of shares arising out of bonus, rights,
public issues, shares split, merger, demerger, etc., a fee at the rate of 0.02#s{bnamints) othe value of securities based

on the market price or the offer price as on the date of allotment, as the case may d@,par record whichever is lower,

shall be charged to the Issuer, subject to a minimum fe&00 per corporate action.
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i)

ii)

24 In caseof issueof CommercialPapersafeeof 10,000shallbeleviedonthelssuerfor five issueof
Commercial Papers during the financial year.
Providedhoweverthatanadditionalfeeof 10,000shallbeleviedonthelssuerfor everyadditionalfive issues.

215 |n caseof issueof shortterm debtinstrumentsviz; certificateof depositsMIBOR linked papersetc.,a fee of
10,000shallbeleviedonthelssuerfor five suchissuesnadein afinancialyear.
Providedhoweveranadditionalfeeof 10,000shallbeleviedonthelssuerfor everyadditionalfive issues.

Notes:

*

The original Rule 21.1.1(ii) hasbeendeletedw.e.f. April 1,2008.Prior to deletion original Rule 21.1.1(ii) read as
follows :

21.1.1.(ii) In caseof conversiorof sharef nonpari-passuo paripassupartly-paidto fully -paidetc.,nofeeshallbe
charged.

24 The original Rule 21.1.1.(jiii) hasbeenrenumbered asRule 21.1.1.(ii)w.e.f. April 1,2008.Priorto this amendment

original Rule 21.1.1.(iii) was amended on April 1, 2005, which read as follows:

21.1.1.(iii) In caseof issueof CommercialPapersaflat feeof 10,000shallbeleviedonthelssuerfor all issuesof
Commercial Papers during the calendar year.

Provided however that, with effect from April 1, 2005, in case of issue of Commercial Papers, a flatife®00 shall be
levied on the Issuer for all issues of Commercial Papers during the financial year. Provided further that for thedirsf quart
the calendar year 2005, an amount ¢f,500 shall be levied on the Issuer for all such issues during the first quarter of
calendar year 2005.

Prior to this amendmentRule 21.1.1.(jii) read asfollows:

21.1.1.(iii) In casessueof CommerciaPapersaflat feeof 10,000shallbeleviedonthelssuerfor all issuef
Commercial Papers during the calendar year.

215 The original Rule 21.1.1.(iv) has been renumbered as 21.1.1.(iii) w.e.f. April 1, 2008.Prior to this amendment original

Rule 21.1.1.(iv) was amended on April 1, 2005, which read as follows:

21.1.1.(iv)In caseof issueof shorttermdebtinstrumentsviz., certificateof depositsMIBOR linked papersetc.,a flat fee of
10,000shallbe levied on the Issuerfor 10 suchissuesnadein a calendaryear.Providedhoweverthat an additionalfee of
1,000 shalbeleviedonthelssuerfor each subsequerssue.

Provided however that, with effect from April 1, 2005, in case of issue of short term debt instruments viz., certificate of
depositsMIBOR linked papers etc., a flat fee 0fL0,000 shalbe levied on the Issuer for ten such issues made in a financial
year and an additional fee ofL,000 shall be levied on the Issuer for each subsequent issue.

Providedfurther that for the first quarterof the calendaryear2005,an amountof  2,500would be chargedto issuersfor
three such issues and an additional fee 000 shall be levied on the Issuer for each subsequent issue.

Prior to this amendmentRule 21.1.1.(iv) amendedw.e.f. July 13,2002 readasfollows:

21.1.1.(iv) In caseof issueof shorttermdebtinstrumentsiz., certificateof depositsMIBOR linked papersetc.,aflat fee of
10,000shallbelevied on the Issuerfor 10 suchissuesnadein a calendaryear.Providedhoweverthat an additionalfee of
1,000 shalbeleviedonthelssuerfor each subsequerssue.

Prior to thisamendmentRule 21.1.1.(iv) read asfollows:

21.1.1.(iv) In caseof issueof shorttermdebtinstrumentsviz., certificateof depositsMIBOR linked papersetc.,aflat fee of
10,000shallbelevied on the Issuerfor 10 suchissuesnadein a calendaryear. Providedhoweverthat an additionalfee of
10,000 shalbelevied onthelssuerfor subsequernt0 issuesndsoon.
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21.1.2.0NE TIME CUSTODY FEES

21.1.2.1.%%8 An Issuer may pay a one time custody fee to NSDL at the rate of 0.05%plus service tax as applicable on the
market capitalisation of the company. The market capitalisation of a company will be determined on the basis of the
average market price for a period of 26 weeks preceding the date on which the company agrees to make such payment.
Consequent upon such payment, NSDL shall not levy any custody fee on the Participants or annual custody fee on the
Issuer.

Providedthatwith effectfrom Novemberl, 2011,noissuercanoptto paytheonetime custodyfeeto NSDL.

21.1.2.2.27 If an Issuer haspted topay theaforesaicbne time custodfee till October31, 2011, it will also beequired

to agree to pay on the newly issued shares, a one time custody fee at the rate of 0.05% (five basis points) on the value of
sharesalculatedon the basisof issueprice of newly issuedsharesin casethe companydoesnot paythisamountNSDL

shall charge annual custody fee as per the provision mentioned at Rule 21.1.3. However, the Issuer shall not be required
to pay any one time custody fee on any subsequent issue of Bonus shares by the company.

Notes:

216 Amended w.e.f. November 1, 2011. Prior to this amendment Rule 21.1.2.1 was amended w.e.f. June 24, 2005 read as
follows :

21.1.2.1. An Issuer may pay a one time custody fee to NSDL at the rate of 0.05% plus service tax as applicable on the
market capitalisation of the company. The market capitalisation of a company will be determined on the basis of the average
market price for a period of 26 weeks preceding the date on which the company agrees to make such payment. Consequent
upon such payment, NSDL shall not levy any custody fee on the Participants or annual custody fee on the Issuer.

Prior to this amendmentRule 21.1.2.1read asfollows:

21.1.2.1. An Issuer may pay a one time custody fee to NSDL at the rate of 0.05% on the market capitalisation of the
company. The market capitalisation of a company will be determined on the basis of the average market price for a period of
26 weeks preceding the date on whible company agrees to make such paym@ohsequent upon such payment, NSDL

shall not levy any custody fee on the Participants.

27 Amendedw.e.f.November1, 2011.Prior to this amendmentRule 21.1.2.2amendedw.e.f.June 24,2005read as
follows:

21.1.2.2 If a company opts to pay the aforesaid one time fee, it will also be required to agree to pay on the newly issued
shares, a one time custody fee at the rate of 0.05% (five basis poiths) value of shares calculated the basis of issue
priceof newly issued shareb casehecompany doesotpay thisamount, NSDLshallchargeannualcustody feer custody

fee as per provision mentionedraile 21.1.3 and Rule 21.2.3 hereunder, as the case may be. However, the Issuerhall not
required to pay any one time custody fee on any subsequent issue of Bonus shares by the company.

Prior to this amendmentRule 21.1.2.2 amendeav.e.f. February 18,2005 readasfollows:

21.1.2.2. If acompany optdo pay the aforesaidonetime fee, it will also berequired toagreeto pay on the newlyssued

sharesa custodyfee at the rate 0f0.05% (five basispoints)on the value ofsharescalculatedon the basisof issueprice of

newly issued shares. In case the company does not pay this amount, NSDL shall charge custody fee as per provision
mentioned at Rule 21.1.3 and Rule 21.2.3 hereunder, as the case may be. However, the Issuebeshedjuired to pay any

custody fee on any subsequent issue of Bonus shares by the company.

Prior to this amendmentRule 21.1.2.2read asfollows:

21.1.2.2. If acompany optdo pay the aforesaidonetime fee, it will also berequired toagreeto pay on the newlyssued

sharesa custodyfee at the rate 0f0.05% (five basispoints)on the value ofsharescalculatedon the basisof issueprice of

newly issued shares. In case the company does not pay this amount, NSDL shall charge custody fee as per provision
mentioned at Rule 21.2.3 hereunder. However, the Issuemshbl required to pay any custody fee on any subsedgsere

of Bonus shares by the company.
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21.1.3.22® ANNUAL CUSTODY FEE

i) An Issuer shall pay an annual custody fee at the rate f per folio (ISIN position) in NSDL, subject to a

minimum amount as mentioned below, plus taxes as applicable:

Nominal Value of securitiesadmitted ( ) Amount ()
Upto Rs. 2.5 crore (applicableonly for issuer of 5,000
unlisted shares)

Upto 5 crore 9,000
Above5 croreanduptol10crore 22,500
Above 10 croreandupto20 crore 45,000
Above?20crore 75,000

i)  ?®Theabovefeewould beapplicableon all securities.e. equity (exceptfor temporarySINs), debt,unitsof mutual
funds,pasghroughcertificatescertificatesof depositcommerciabaperspreferenceharestc.,exceptfor unlisted

pass through certificates, unlisted security receipts and Government securities, which will be charged as per fee

structure notified separately.

iy  ?°The fee will be based on average number of folios (ISIN positions) during the previous financial year. Average
number of folios (ISIN positions) will be arrived at by dividing the total number of folios (ISIN positions) for the

entire previous financial year by the total number of working days in the said previous financial year.

Provided however that, in case the issued capital or ISIN positions increase during the financial year due to issue

of further securities, the custody fee would be charged on-eafadasis, at the time of such issue.

iv)  Thefeewill bechargedeveryyearonafinancialyearbasisandshallbepayableby April 30 of thatfinancialyear.

Notes:-

2L Amended w.e.f. September 25, 2018. Prior to this amendment, Rule 21.1.3 (i) as amended on October 1, 2017 ree
follows:
i)  An Issuer shall pay an annual custody fee at the ratel@fper folio (ISIN position) in NSDL, subject to a minimurr
amount as mentioned below, plus taxes as applicable:

Nominal Value of securitiesadmitted ( ) Amount ()

Upto 5 crore 9,000
Above5 croreandupto 10 crore 22,500
Above 10 croreandupto 20 crore 45,000
Above20 crore 75,000

Amendedw.e.f. Octoberl,2017.Prior to thisamendment,Rule 21.1.3(i) asamendedon Decemberl16,2015read as
follows:
i)  AnlIssuenf listedsecuritieshallpayanannualkustodyfeeattherateof 11 perfolio (ISIN position)in NSDL, subject
to a minimum amount as mentioned below, plus taxes as applicable:

Nominal Value of securitiesadmitted ( ) Amount ()

Upto5 crore 9,000
Above5 croreandupto 10 crore 22,500
Above 10 croreandupto 20 crore 45,000
Above20 crore 75,000

Amended w.e.f. December 16, 2015. Prior to this amendment, Rule 21.1.3 as amended on February 10, 2012 rea

follows:

i)  AnlIssuerof listedsecuritieshallpayanannualkcustodyfeeattherateof 8 perfolio (ISIN positions)n NSDL, subject
to a minimum amount as mentioned below, plus service tax as applicable:

Nominal Value of securitiesadmitted ( ) Amount( )

Upto5 crore 6,000
Above5 croreandupto 10 crore 15,000
Above 10 croreandupto20 crore 30,000
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| Above20crore | 50,000

ii) Theabovefeewould be applicableon all securities.e. equity,debt,Units of mutualfunds,pass througleertificates,
certificates of deposit, commercial papers, preference shares etc., except Government securities.

i)  Thefeewill bebasedn averagenumberof folios (ISIN positions)duringthe previousfinancialyear. Averagenumber
of folios (ISIN positions)will bearrivedatby dividing thetotal numberof folios (ISIN positions)for theentireprevious
financial year by the total number of working days in the said previous financial year.

Provided however that, in case the issued capital or ISIN positions increase during the financial year due to is
furthersharesby way ofpublic offer, the custodyfeewould be charged orapro-ratabasisat thetime of suchissue.
iv) Thefeewill bechargedevery yeaon afinancialyearbasisandshall bepayableby April 30 of thatfinancialyear.

Prior to this amendment,Rule 21.1.3read asfollows:
i)  AnlIssuerof listedsecuritieshallpayanannualcustodyfee attherateof 8 perfolio (ISIN position)in NSDL, subject
to a minimum amount as mentioned below, plus service tax as applicable:

Nominal Value of securitiesadmitted ( ) Amount ()

Upto 5 crore 6,000
Above5 croreandupto 10 crore 15,000
Above 10 croreandupto 20 crore 30,000
Above 20 crore 50,000

i)  Theabovefeewould be applicableon all securities.e. equity,debt,unitsof mutualfunds,pass througleertificates,
certificates of deposit, commercial papers, preference shares etc., except Government securities.

iii) Thefeewill bebasednthetotal ISIN positions(folios) ason March31, of thepreviousfinancialyear.Providedhowever
that, in cas¢he issued capitar ISIN positions increasduring thefinancialyear dueo issue offurther shares, by wa
of public offer, the custody fee would be charged on argi® basis, at the time of such issue.

iv) Thefeewill bechargedevery yeaon afinancialyearbasisandshall bepayableby April 30 of thatfinancialyear.
21.1.3ANNUAL CUSTODY FEE

i) With effect from April 1, 2005, an Issuer of listed securities shall pay an annual custody fee at the &feeoffolio
(ISIN position) in NSDL, subject to a minimum amount as mentioned below, plus service tax as applicable :

Nominal Value of securitiesadmitted ( ) Amount ()

Upto 5 crore 4,000
Above5 croreandupto 10 crore 10,000
Above 10 croreandupto 20 crore 20,000
Above20 crore 30,000

i) Theabovefeewould beapplicableon all securities.e. equity,debt,Units of mutualfunds,pass througlertificates,
certificates of deposit, commercial papers, preference shares etc., except

iii) Thefeewill bebasednthetotal ISIN positiong(folios) asonMarch31,of thepreviousfinancialyear.Providedhowever
that,in casetheissuedcapitalor ISIN positionsincreasealuringthefinancialyeardueto issueof furthersharesby way
of public offer, the annual custody fee would be charged on-eapadasis, at the time of such issue.

iv) Thefeewill bechargedevery yeaon afinancialyearbasisandshall bepayableby April 30 of thatfinancialyear.
Prior to this amendementthe Rule 21.1.3 insertedw.e.f. April 1,2005read asfollows:
21.1.3ANNUAL CUSTODY FEE

i)  With effect from April 1, 2005, an Issuer of listed securities shall pay an annual custody fee at the Eapepfolio
(ISIN position) in NSDL, subject to a minimum amount as mentioned below, plus service tax as applicable :

Nominal Value of securitiesadmitted ( ) Amount ()
Upto 5 crore 4,000
Above5 croreandupto 10 crore 10,000
Above 10 croreandupto 20 crore 20,000

Above20 crore

30,000




ii) Theabovefeewould be applicableon all securities.e. equity,debt,Units of mutualfunds,pass througlertificates,
certificates of deposit, commercial papers, preference shares etc., except Government securities.

iii) Thefeewill bebasednthetotal ISIN positions(folios) ason March31, of thepreviousfinancialyear.Providednoweve
that, in case thissued capital or ISIN positions increase durinditiencial year due to issu# further shares, by wi
of public offer, the custody fee would be charged on arai@ basis, at the time of such issue.

iv) Thefeewill bechargedn afinancialyearbasisand shalbe payableby April 30 everyyear.

215 Amendedw.e.f. Septembe#, 2023.Prior to this amendment,Rule 21.1.3(ii) read asfollows:
21.1.3.(ii) Theabovefeewould be applicableon all securitied.e. equity (exceptfor temporarylSINs), debt,units of mutual
funds,passthroughcertificates certificatesof depositcommerciapaperspreferencesharestc.,exceptGovernmensecurities.

220 Amendedw.e.f. October01,2020.Prior to this amendment,Rule 21.1.3(iii) read asfollows:

iii) The fee will be based on average number of folios (ISIN positions) during the previous financial year. Average r
folios (ISIN positions) will be arrived at by dividing the total number of folios (ISIN positions) for the entire pt
financial year by the total number of working days in the said previous financial year

Provided however that, in cade issued capitalr ISIN positions increasduring the financial year due tesue of furthe
shares, by way of public offer, the custody fee would be charged orrataroasis, at the time of such issue

21.1.4%2* If anlssuerfails to paythefeesmentionedn Rule21.1.3by theduedate the Depositorymay chargeinterest@
12% p.a. on the amount, from the due date of payment till the payment is received by the Depository.

Providedfurtherthatthe Depositorymaystopprovidingdetailsof Clients,ClearingMembers TradingMembersPortfolio
Managers andClearing Corporation to the Issuer and / Befisstrar and Transfer Agent as mentioned in the Bye Laws
and Business Rules.

Provided further that the Depository may not permit the Issuer to use its infrastructure including for issue of further
securities in electronic form.

21.1.5Joining Feeby Issuers

21.1.5.1%? Issuerof unlistedsecuritiesshallpayajoining fee of Rs. 15,000plustaxesandlissuer oflisted securitiesshall
payajoining fee of Rs.20,000plustaxesattheapplicablerateat thetime of joining NSDL, for the purposeof makingits
securities, except Security Receipts, available for dematerialisation.

Provided however that in case the Issuer gets its securities listed on any recognized stock exchange within one year of
joining NSDL, the joining fee paid by the Issuer will get adjusted against Annual Custody Fee as per Rule 21.1.3.

21.1.5[%]

Notes:

21 Amended w.e.f. May 10, 2008. Prior to this amendment Rule 21.1.4 was amended w.e.f. May 10, 2008, which read
follows:

21.1.4. Ifan Issuefails to pay thefeesmentionedn Rule21.1.3by theduedate,the Depositorymay chargeinterest@ 12%
p.a.on theamount, frontheduedateof paymenttill the payments receivedby the Depository.
Provided further that the Depository may stop providing details of clients / clearing members / clearing corporation
Issuer and / or its Registrar and Transfer Agent as mentioned in the Bye Laws and Business Rules.
Providedfurtherthatthe Depositorymaynot permitthe Issuerto useits infrastructurancludingfor issueof furthersecurities
in electronic form.
Prior to this amendmentRule 21.1.4 wasamendedw.e.f. June 24, 2005,which read asfollows:

21.1.4If anlssuerfails to paythefeesmentionedn Rule 21.1.3by the duedate,the Depositorymay chargeinterest@ 12%
p.a.on theamount, frontheduedateof paymenttill the payments receivedby the Depository.

Provided further that the Depository may stop providing details of clients / clearing members / clearing corporation /
intermediary to the Issuer and / or its Registrar and Transfer Agent as mentioned in the Bye Laws and Business Ru
Provided further that the Depository may not permit the Issuer to use its infrastructure including for issue of furities ¢
in electronic form.

Prior to this amendmentthe Rule 21.1.4 insertedw.e.f. April 1,2005 readasfollows:

21.1.4If anlssuerfails to paythefeesmentionedn Rule 21.1.3by the duedate,the Depositorymay chargeinterest@ 12%
p.a. on the amount, from the due date of payment till the payment is received by the Depository. Provided furth
Depository may stoprovidingdetails of clients / clearing members / clearing corpordtiotermediary to the Issuer ahdr
its Registrar and Transfer Agent as mentioned in the Bye Laws and Business Rules.
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Provided further that the Depository may not permit the Issuer to use its infrastructure to issue further securitiemia elect

form.
Amendedw.e.f. August 8, 2023.Prior to this amendmentRule 21.1.5.1 read afollows:

21.1.5.1 Issuer of unlisted securities shall pay a joining fee of Rs. 15,000 plus taxes and Issuer of listed securities shall pay a

joining feeof Rs.20,000plustaxesattheapplicablerateat thetime of joining NSDL, for the purposeof makingits shares availablfor
dematerialisation.

223

Amendedw.e.f. September25,2018.Prior to this amendmentRule 21.1.5.1 readasfollows:

21.1.5.1 With effect from April 1, 2014, an Issuer of unlisted securities shall pay a joining fe@@0D00 plus taxes at the
applicable rate at the time of joining NSDL, for the purpose of making its shares available for dematerialisation.

Amendedw.e.f. April 1,2014.Prior to thisamendmentRule 21.1.5.1read asfollows:

21.1.5.1With effect fromNovember 152005,an Issuer ofinlisted securitieshallpaya joining fee of 20,000plus taxesat

the applicable rate at the time of joining NSDL, for the purpose of making its shares available for dematerialisation.
Provided however that in case the Issuer gets its securities listed on any recognised stock exchange within one ggar of joini
NSDL, the joining fee paid by the Issuer will get adjusted against the one time custody fee as per Rule 21.1.2 or Annual
Custody Fee as per Rule 21.1.3, as the case may be.

Inserted w.e.f. November15,2005.The original Rule 21.1.5 wasenumberedas21.1.5.1w.e.f. September14,2006.

Rule 21.1.5.2hasbeen deletedv.e.f. October 1,2017.Prior to this deletionRule 21.1.5.2 readcasfollows:

21.1.5.2 If an issuer gets its securities delisted from all stock exchanges where its securities were listed, it shall pay joining
fee as provided at Rule 21.1.5.1. If an Issuer fails to pay the fees, the Depository may stop providing details of clients/
clearing members/ clearing corporation/ intermediary to the Issuer and / or its Registrar and Transfer Agent as mentioned in
the Bye Laws and BusinessRules. Providedfurther that the Depositorymay not permit the Issuerto useits infrastructure

including for issue of further securities in electronic form.

Amended w.e.f. April 6, 2015.Prior to this amendment Rule 21.1.5.2 was amended w.e.f. May 10, 2008, which read as
follows:

21.1.5.2If anissuergetsits securitiesdelistedfrom all stockexchangesvhereits securitieswverelisted, it shallpayjoining fee

of 20,000 plus taxes at the applicable rate. If an Issuer fails to pay the fees, the Depository may stop providing details of
clients/ clearing members/ clearing corporation tol$seer and ¢r its Registrar and Transfer Agexs mentioneih the Bye

Lawsand BusinesRules.Provided furthethatthe Depository may ngpermitthe Issuerto useits infrastructurancluding for

issue of further securities in electronic form.
Prior to this amendmentRule 21.1.5.2 insertedv.e.f. September14,2006,which read asfollows:

21.1.5.2If an issuer gets its securities delisted from all stock exchanges where its securities were listed, it shall pay joining fee
of 20,000plustaxesattheapplicablerate.If anlssuerfails to paythefees the Depositorymay stopprovidingdetailsof clients/

clearing members/ clearirmprporationintermediary tahe Issueand /or its Registrar andransferAgentas mentionedn

the Bye Laws and Business Rules. Provided further that the Depository may not permit the Issuer tonfsssitacture
including for issue of further securities in electronic form.
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21.1.6%%* Non extinguishmentfee

With effect from February 1, 2008 a non extinguishment fee 1®0 per ISIN per day shall be charged to the Issuer in
case the debt securities are not extinguished by the Issuer by the end of the month following the month in which the
redemption was due unless the Issuer has decided to restructure or defer the redemption of securities.

Provided however that if an issuer fails to pay the-extmguishment fees by the due date, the Depository may stop
providing details of Clients, Clearing Members, Trading Members, Portfolio Managers and Clearing Corporation to the
Issuer and / or its Register and Transfer Agent as mentioned in the Bye Laws and Business Rules.

Provided further that the Depository may not permit the Issuer to use its infrastructure including for issue of further
securities in electronic form.

21.1.7?%> DocumentProcessing-ee

21.1.7.1.A feeof 20,000plusapplicabletaxesshallbechargedo listed/tobelistedcompaniedor processinglocuments
in respect of issue/ alteration/ cancellation of shares.

Provided that in case of issue of shares arising out of employee share benefit schemes, 8,686 é6r document
processing in respect of issue of shares, subject to a maximu0@00 per financial year for an issuer in case of
employee share benefit scheme by listed Issuer.

21.1.7.2.A fee of 250 plus applicable taxes shall be charged to the Issuers processing document in respect of issue/
cancellation/ alteration/ redemption for securities.

Providedthatno suchfeesshallbeleviedin respecbf mutualfund unitsandGovernmenSecurities.

21.1.7.3%%°A fee of Rs.15,000 plus applicable taxes shall be charged to unlisted companies for processing documents in
respect of withdrawal from depository.

21.1.8%7 SMSnotification fee

An Issuer shall pay a fee plus applicable taxes for ev&fgtimg event for sending SMS to Clients as per fee structure
given below:

Paid Up capital (Rs.) SetupFee(Rs.) Transaction Fee(Rs.)
per event
Upto 5 crore 1000
Above5 croreto 10 crore 2500 0.45perrecord
Above10crore 5000

Provided thatn case ofssuemrequest to resend SMS foany particular event, theamly Transaction fee as per aforesaid
structure will be levied and no setup Fee will be levied again.

Notes:
24 Amendedw.e.f.May 10,2022.Prior to this amendmentthe Rule 21.1.6wasinserted w.e.f. September29,2014 readas
follows:
With effectfrom Februaryl, 2008anonextinguishmenteeof 100perISIN perdayshallbe chargedo thelssuerin case
the debssecurities are not extinguished by the Issuer by the et afionth following the month ivhich the redemption
was due unless the Issuer has decided to restructure or defer the redemption of securities.
Provided however that if an issuer fails to pay the-extmguishment fees by the due date, the Depository may stop
providingdetailsof clients/clearingnembersClearingCorporationto thelssuerand/ or its Registerand TransferAgentas
mentioned in the Bye Laws and Business Rules.
Providedfurtherthatthe Depositorymaynot permitthe lssuerto useits infrastructurencludingfor issueof furthersecurities
in electronic form.
Prior to this amendmentthe Rule 21.1.6 wasnserted w.e.f. February 1, 2008 read asfollows:
21.1.6Non extinguishmenfee Witheffectfrom Februaryl, 2008anon extinguishmenfeeof 100perISIN perdayshallbe
charged to théssuerin casehedebtsecuritiesarenot extinguishedy the Issuerby the endof the month followingthe montt
in which the redemption was due unless the Issuer has decided to restructure or defer the redemption of securities.
25 Inserted w.e.f. April 1, 2018.
26 |nserted w.r.f. May 31,2021.
21 |nserted w.r.f. January 10,2022

165



21.2.FEE PAYABLE BY PARTICIPANTS

21.2.1.”° Entry Fees

EachParticipantshall pay, at the time of submittingits application,to the Depository,a nonrefundableEntry Fee of
25,000.

21.2.2.TRANSACTION RELATED FEES: Thefollowing transactiorrelatedfees shalbe payableby the Participants
to the Depository:

21.2.2.1.2298ettlementfee:

(i) A settlementeeattherateof 4.00perdebitinstructioninaC | i eaocoudtshallbe chargedo the Participaniof
the Client.

Providedhoweverthatfor theaccountghatfall underthe Youth Planor Women Plapno SettlemenfFeesshallbe
chargednaCl i ent 6s account, for a period of three years fro
of one year after the implementation of Youth RbaWomen Plan respectively

To beeligible to qualify underYouth Planand/or Women Plan, in case of Youth Riduefirst holdermustbebelowthe
ageof twentyfour yearsand in case of Women Plan the first holder must be a watrthatime of opening the client
account.

Providedfurther that the Youth Planand/or Women Plan mayill be subjectto a review after a period of one
year fromthedateof implementation.

22%provided that, the above transaction charges shall be applicable to all securities except for the units of mutual
funds, Specialised Investment funds, Real Estate Investment Trusts, Infrastructure Investment Trust and
Alternative Investment Funds.

(i) A settlement fee ahe rateof Re. 1.00perinstructionin respect ofkecurities receiveftom the ClearingCorporation
into the Pool account of each Clearing Member, Trading Member or Portfolio Managers maintained with the
Participantsubjectto aminimumof 1500andamaximumof 5,000perquarterper CM, TM or Portfolio Manager
Account shall be charged to the Participant.

(iii) A settlement fee at the rate 065.00 per debit instruction for transfer of securities by way of is¢ttiement
transfers in the CM Account(s) shall be charged to the Participant.

(iv) A settlement fee at the rate 05.00 per debit instruction for transfer of securities from the CM, TM or Portfolio
Manager account of a Clearing Member, Trading Member or Portfolio Manager to the CM, TM or Portfolio Manager
account of another Clearing Member, Trading Member or Portfolio Manager shall be charged to the Participant of the
delivering Clearing Member, Trading Member, or Portfolio Manager.

Providedthatno settlemenfee shallbechargedn caseof:
(i) transfermecessitatetly transmissioron deathof the Client; and

(i) transferof theaccountof Clientsfrom oneParticipanto anotherasa consequencef expulsionor suspensionf such
Participant.

(iiiy ® transferin thec | i aaedur@bpenedinderanyincentiveschemedor the Participantsasspecified bythedepository.

21.2.2.2.Pledge fee'A fee at the rate of 25 per instruction for creation of pledge hypothecation shall be charged to the
Participant of the pledgor/ hypothecator. No fee shall be charged when a pledge / hypothecation is closed or invoked.
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Notes:

28 Amendedw.e.f. November15,2006.Prior to this amendmentthe Rule 21.2.1 readasfollows:
21.2.1.ENTRYFEES:Each Participanghallpay,to the Depository,a non-refundableEntry Feeof 25,000.
29 Amended w.e.f. March 23, 2026prior to the amendment therule read as follows:

A settlement fee at the rate of 4. 00 per debit inst
Client.
Provided however that for the accounts that fall unde.l

account, for a period of three years from the date of opening a new client account within a period of one year after tr
implementation of Youth Plan.

To be eligible to qualify under Youth Plan, the first holder must be below the age of twenty four years at the time of opegi
the client account.
Provided further that the Youth Plan will be subject to a review after a period of one year from the date of implementatior

Amendedw.e.f.September27,2024.Prior to this amendmentthe Rule 21.2.2.lwasamendedon February 21,2023 which
read as follows:

(i) A settlemenfeeasperthebelowmentionedatefor debitinstructioninaC | i eaocoudshallbechargedo theParticipant
of theClient.

Sr. No. | Tariff for Debit Instruction - Monthly Settlement FeeBill Amount between | Rate per debit Instruction (Rs.)
(@ Rs.5.00per transaction)

1 LessthanRs.1,00,000 5.00

2 Rs.1,00,001t0 Rs.10,00,000 4.75

3 Rs.10,00,00%0 Rs.25,00,000 4,50

4 Rs.25,00,0010 Rs.1,00,00,000 4.25

5 Morethan Rs1,00,00,000 4.00
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(i) A settlement fee at the rate of Re. 1.00 per instruction in respect of securities received from the Clearing Corpt
the Poolaccounibf eachClearingMember, TradingMemberor Portfolio Managersnaintainedwith the Participantsubjectto ¢

mi ni mum of 1500 and a maxi mum of 5,000 per quar
Participant.
(i) A settl ement fee at the rate of 5. 00 p esettlethenbtriarisfers

the CM Account(s) shall be charged to the Participant.

(iv) A settlement fee attherateof5 . 00 per d e lbransfer of sesuritresifiormn theoGM, TMoor Portfolio Man:
accountof a Clearing Member, Trading MemberRortfolio Manager to the CM, TM or Portfoldanager accourtdf anothe
ClearingMember,TradingMemberor Portfolio Managershallbechargedo the Participanbf thedeliveringClearingMembel
Trading Member, or Portfolio Manager.

Providedthatno settlementeeshallbechargedn caseof:

(i) transfermecessitatetly transmissiomn deathof the Client; and

(i) transfer of the accounts of Clients from one Participant to another as a consequence of expulsion or suspen:
Participant.

(i) 240transferin thec | i edtduidopenedinderanyincentiveschemdor the Participantasspecifiedby the depository.

Amendedw.e.f.February 21,2023.Prior to thisamendmentthe Rule 21.2.2.lwasamendedon May 16,2022 ,which read

as follows:

i) A settl ement fee at the rate of 5.00 per debit ofi

the Client.

(ii) A settlement fee at the rate of Re. 1.00 per instruction in respect of securities received from the Clearing Corpt

the Poolaccounbf eachClearingMember, TradingMemberor Portfolio Managersnaintainedwith the Participantsubjectto &

mi ni mum of 1500 and a maxi mum of 5,000 per quar

Participant.

(i) A settlementfee at the rate of 5 . @efdebit instruction for transfer of securitiesby way of inter-settlemer
transfers in the CM Account(s) shall be charged to the Participant.

(iv) A settlementfee attherateof5. 00 per d e bransfer of sesuritesifiorn theoGM, TMoor Portfolio Man:i

accountof a Clearing Member, Trading MemberRortfolio Manager to the CM, TM or Portfoldanager accourdf anothe

ClearingMember,TradingMemberor Portfolio Managershallbe chargedo the Participanbf thedeliveringClearingMembet

Trading Member, or Portfolio Manager.

Providedthatno settlementeeshallbechargedn caseof:

(i) transfermecessitatety transmissiomn deathof the Client; and

(ii) transfer of the accounts of Clients from one Participant to another as a consequence of expulsion or suspensior

Participant.

(i) transferin thec | i adatdudopened undeanyincentiveschemedor the Participantasspecifiedby thedepository.

Amended w.e.f. May 16, 2022. Prior to this amendment the Rule 21.2.2.1 was amended on April 1, 2010, which re
follows:

(i) A settlemenfeeattherateof 5 . p@r@ebitinstructioninaC | i eaccouahallbechargedo theParticipanbf the Client.
(ii) A settlemenfeeattherateof Re.1.00perinstructionin respecbf securitiegeceivedrom the ClearingCorporationinto the
Poolaccountbof eachClearingMembermaintainedwith the Participantsubjectto a minimum of 1500 and a maximun
of 5,000 per quarter per CM Account shal/l be char
(iif) A settlementeeattherateof 5 . p@r@ebitinstructionfor transferof securitiedy way of inter-settlementransferan the
CM Account(s) shall be charged to the Participant.

(iv) A settlemenfeeattherateof 5 . p@r@ebitinstructionfor transferof securitiefrom the CM accounof aClearingMember
to the CM account of another Clearing Member shall be charged to the Participant of the delivering Clearing Membe
Provided that no settlement fee shall be charged in case of:

(i) transfermecessitated blyansmission odeath othe Client; and

(ii) transferof the accountsof Clientsfrom one Participantto anotherasa consequencef expulsionor suspensiorof such
Participant.

(iii) transferinthec | i ectdu@openedinderanyincentiveschemeor the Participantsasspecifiedby the depository.
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Prior to this amendment theRule 21.2.2.2lwasamendedon April 1,2008, whichread asfollows:
21.2.2.1 Settlementfee:
(i) A settlemenfeeattherateof 5 perdebitinstructioninaC | i eaoccbudtshallbechargedo the Participanibof theClient.

(i) A settlementeeattherateof Re.1.00perinstruction in respeaif securitiegeceivedirom the ClearingCorporation
into the Receiptin accountof eachClearingMembermaintainedwith the Participantsubjectto a minimum of 1000anda
maximum of 20,000 per quarter per CM Account shall be charged to the Participant.

(iii) A settlement fee at the rate db per debit instruction for transfer of securities by way of isttliement transfers in the
CM Account(s) shall be charged to the Participant.

(iv) A settlemenfeeattherateof 5 perdebitinstructionfor transferof securitiefrom the CM accounif a Clearing
Memberto the CM accounbf anotherClearingMembershallbe chargedo the Participanof thedeliveringClearingMember.

Provided further that no settlement fee shall be charged in case of:
(i) transfermecessitated biyansmission odeath ofthe Client; and

(i) transferof theaccounts oClients fromone Participanto another as a consequerafexpulsionor suspensionf such
Participant.

Prior to this amendmentthe Rule 21.2.2..wasamendedw.e.f.January 1, 2008,read asfollows:
21.2.2.1.Settlement fee:

i) A settlemenfeeattherateof 6 perdebitinstruction in &C | i eaocbudtshallbecharged taheParticipanof the Client.

Providedhoweverthat with effect from January 1, 2008, a settlemenfee at the rateof 5 per debitinstructionin a
Clientdéds account shall be charged to the Participant of

i) A settlement fee at the rate of Re.1.00 per instruction in respect of securities received from the Clearing Corporation into
the Receipin account of each Clearing Member maintained with theParticipant subject to a minimW@0&f and a
maximum of 20,000 per quarter per CM Account shall be charged to the Participant.

iy A settlement fee at the rate of6 per debit instruction for transfer of securities by way of iststiement transfers in the
CM Account(s) shall be charged to the Participant.

Providedhoweverthatwith effectfrom January 1, 2008,a settlemenfeeattherateof 5 perdebitinstructionfor
transfer of securities by way of inteettlement transfers in the CM Account(s) shall be charged to the Participant.

iv) A settlement fee at the rate o6 per debit instruction for transfer of securities from the CM account of a Clearing
Memberto the CM accountof anotherClearingMembershall be chargedto the Participantof the delivering Clearing
Member.

Provided however thatith effect from January 1, 2008 a settlement fee at the rate & per debit instruction for
transfer of securities from the CM account of a Clearing Mernabtre CM accountf another Clearing Member shall be
charged to the Participant of the delivering Clearing Member.

Providedfurtherthatno settlemenfeeshallbecharged

(a) in respect of commercial papers and short term debt instruments such as certificate of deposits, MIBOR linked papers
etc.; and
(b) in caseof :
(i) transfermecessitated biyansmission odeath ofthe Client; and
(ii) transferof theaccounts oClients fromone Participanto another as a consequerxdeexpulsionor suspensionf such
Participant.

Prior to this amendmentthe Rule 21.2.2.1 amendedw.e.f. October 1, 2005read asfollows:

21.2.2.1.Settlement fee:

(i) A settlemenfeeattherateof 8perdebitinstructioninaC | i eaoccbudshallbechargedo theParticipaniof theClient.

Providedhoweverthat with effect from October 1, 2005 a settlemenfee at the rateof 6 perdebitinstructionin a
Clientds account shalll be charged to the Participant of

i) A settlement fee at the rate of Re.1.00 per instruction in respect of securities received from the Clearing Corporation into
the Receipin account of each Clearing Member maintained with the Participant subject to a minimd®06f and a
maximum of 20,000 per quarter per CM Account shall be charged to the Participant.

iii) A settlement fee at the rate o8 per debit instruction for transfer of securities by way of e&tlement transfers in the
CM Account(s) shall be charged to the Participant.

Providedhoweverthatwith effectfrom October 1,2005 asettlemenfeeattherateof 6 perdebitinstructionfor
transfer of securities by way of inteettlement transfers in the CM Account(s) shall be charged to the Participant.

iv) A settlement fee at the rate oB per debit instruction for transfer of securities from the CM account of a Clearing
Memberto the CM accountof anotherClearingMembershall be chargedto the Participantof the delivering Clearing
Member.

Provided however thatith effect from October 1, 2005 a settlement fee at the rate @& per debit instruction for transfer of
securities from the CM account of a Clearing Member to the CM account of another Clearing Member shall be charged to the
Participant of the delivering Clearing Member.

Providedfurtherthatno settlemenfeeshallbe charged

(a)in respect of commercial papers and short term debt instruments such as certificate of deposits, MIBOR linked papers etc.;
and

(b) in caseof :

(i) transfermecessitated blyansmission odeath ofthe Client; and
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(i) transferof the accountsof Clientsfrom one Participantto anotheras a consequencef expulsionor suspensiorof such

Participant.

Prior to this amendmentthe Rule 21.2.2.1.amendedw.e.f.January 1, 2004read asfollows:

i) A settlemenfeeattherateof 10 perdebitinstructioninaC | i eaocbudtshallbechargedo theParticipant othe
Client.

Provided however that with effefiom January 1, 2004, settlemenfee at therate of 8 per debiinstructionina CIl i ent 6s
account shall be charged to the Participant of the Client.

ii) A settlement fee at the rate of Re.1.00 per instruction in respect of securities received from the Clearing Corporation into
the Receipin account of each Clearing Member maintained with the Participant subject to a minimub®0sf and a
maximum of 20,000 per quarter per CM Account shall be charged to the Participant.

ii) A settlement fee at the rate of0 per debit instruction for transfer of securities by way of is&tlement transfers in the
CM Account(s) shall be charged to the Participant.

Provided however that with effect from January 1, 2004, a settlement fee at the 1@teeofdebit instruction for transfer of
securities by way of intesettlement transfers in the CM Account(s) shall be charged to the Participant.

iv) A settlement fee at the rate ofl0 per debit instruction for transfer of securities from the CM account of a Clearing
Memberto the CM accounbf anotherClearingMembershallbe chargedo the Participanof thedeliveringClearingMember.

Provided however that with effect from January 1, 2004, a settlement fee at the ra&gef debit instruction for transfer of
securities from the CM account of a Clearing Member to the CM account of another Clearing Member shall be charged to the
Participant of the delivering Clearing Member.

Providedfurtherthatno settlementee shallbe charged

a) in respect of commercial papers and short term debt instruments such as certificate of deposits, MIBOR linked papers etc.;
and

b) in caseof :

i) transfermecessitated byansmissioron deathof the Client; and

i) transferof theaccountof Clientsfrom oneParticipanto anotherasa consequencef expulsionor suspensiof such

Participant.
Prior to this amendmentthe Rule 21.2.2.1 read asfollows:
i) A settlemenfeeattherateof 10perdebitinstructionin aC | i eaoccbudtshallbechargedo theParticipanof theClient.

i) A settlemenfeeattherateof Re.1.00perinstructionin respecbf securitieseceivedirom the ClearingCorporationinto the
Receiptin account of each Clearing Member maintained with the Participant subject to a minim@@06fand a maximum
of 20,000 per quarter per CM Account shall be charged to the Participant.

iy A settlement fee at the rate 0f0 per debit instruction for transfer of securities by way of ie&ttlement transfers in the

CM Account(s) shall be charged to the Participant.

iv) A settlemenfeeattherateof 10 perdebitinstructionfor transferof securitiesfrom the CM accountof a Clearing Member

to the CM account of another Clearing Member shall be charged to the Participant of the delivering Clearing Member.
Provided however that no settlement fee shall be charged :

a) in respecbf commercialpapersand shortermdebtinstrumentsuchascertificateof depositsMIBOR linked paperstc.;

b) in caseof :

i) transfermecessitated blyansmissioron deathof the Client; and

i) transferof theaccountf Clientsfrom oneParticipanto anotherasa consequencef expulsionor suspensiomf such

Participant.
Amendedw.e.f.February 11,2016.Prior to this amendmentthe Rule 21.2.2.1.(ii)read asfollows:
(iyA settlement fee at the rate of Re. 1.00 per insoructia

the Pool account of each Clearing Member maintained with the Participant subject to a mrfiini@®0 and a maximum of
5,000perquarterper CM Accountshallbecharged to th@articipant.

Prior to this amendmentthe Rule 21.2.2.1.(ii)read asfollows:

21.2.2.1.(ii)A settlemenfeeattherateof Re.1.00perinstructionin respecbf securitiegeceivedrrom theClearingCorporation

into the Receipin account of each Clearing Member maintained with the Participant subject to a minimd®006f and a

maximum of 20,000 per quarter per CM Account shall be charged to the Participant.

* Rule 21.2.2.3nasbeendeletedw.e.f. May 10,2008.Prior to this deletion Rule 21.2.2.3 reacdasfollows:

21.2.2.3Lending and Borrowing fee: A fee at the rate of25 per instruction shall be charged to the Participant of the

borrower in respect of credit of securities to the account of the borrower. No fee shall be charged at the time okogbay or r

of securities.

Amended w.e.f. June 1, 2019. Prior to this amendment the Rule 21.2.2.1 was amended on April 1, 2010, which read as

follows:

(A settlementfee at the rateof 4.50 per debitinstructionin aC | i eaccbubitshall be chargedto the Participantof the
Client.

(i) A settlement fee at the rate of.50 per debit instruction for transfer of securities by way of seégfement transfers in
the CM Account(s) shall be charged to the Participant.

(iv) A settlement fee at the rate of.50 per debit instruction for transfer of securities from the CM account of a Clearing
Memberto the CM accounbf anotherClearingMembershallbe chargedo the Participanof thedeliveringClearingMember.

22%|nserted w.e.fNovember25, 2025andthe same shall be effective from January 01, 2026
20 Inserted w.e.f.July 07,2021.
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2121.2.2.3Feesfor hold on securitiesfor Non-DisposalUndertakings/Agreement(NDU)

Participant of Client on whose securities hold is created for NDU shall be charged @ 0.01% of the value of securities
upon creation of hold, subject to a minimum of Rs. 25.

*21.2.3.

Notes

21 |nserted w.e.f.October 12,2018

*W.e.f. November 10, 2005 the original Rule 21.2.3 has been deleted. Prior to deletion, theoriginal Rule 21.2.3, which
was amended on June 24, 2005 read as follows:

21.2.3.CUSTODY FEES:

A custody fee at the rate of Re.fpér quarter (4/- per annum) for unlisted securities held under each ISIN in each and every
account maintained with the Participant shall be charged to the Participant, on a quarterly basis.

Prior to this amendmentthe Rule 21.2.3amendedw.e.f. April 1,2005read asfollows :
21.2.3.CUSTODY FEES:

A custody fee at the rate of Re.fpér quarter (4/- per annum) for securities held under each ISIN in each and every account
maintainedwith the Participantshall be chargedto the Participant,on a quarterlybasis.In casean accounthasno security

balance, suchnaccount shall alsbe charged aherateof Re.1f per quarterProvidedhoweverthat witheffect fromApril 1,

2005, this provision will be applicable only to unlisted securities. Notwithstanding anything contained in Rule 21.1.3. and
21.2.3, no custody fee will be charged on the securities of companies which have paid one time custody fee as per Rule 21.1.2
to NSDL.

Prior to this amendmentthe Rule 21.2.3amendedw.e.f. April 1,2004read asfollows :

A custodyfee at the rate of Re.0.50 pemonth ( 6 perannum)for securitiesheld undereachISIN (InternationalSecurities
Identification Number) in each and every account maintained with the Participant shall be charged to the Participant, on a
monthly basis. In case an account has no security balance, such an account shall also be charged at the rate of Re.0.50 per
month.

Provided however that with effect from April 1, 2004, a custody fee at the rate of pa.tiuarter (4/- per annum) for

securities held under each ISIN in each and every account maintained with the Participant shall be charged to the Participant
on a quarterly basis. In case an account has no security balance, such an account shall also be charged at the pate of Re.1/
quarter.

Provided further that no custody fee will be charged on the securities of companies which have paid one time custody fee to
NSDL.

Prior to this amendment the Rule 21.2.3 amended w.e.f. October 1, 2002 read as folloAsustody fee at the rate of

Re.0.75 per month @ per annum) for securities held under each ISIN (International Securities Identification Number) in each
and every account maintained with the Participant shall be charged to the Participant, on a monthly basis. In case an account
has no security balance, such an account shall also be charged at the rate of Re.0.75 per month.

Provided however that with effect from October 1, 2002, a custody fee at the rate of Re.0.50 per pathagnum) for
securities held under each ISIN in each and every account maintained with the Participant shall be charged to the Participant
on a monthly basis. In cas@ accounhas no security balance, such an account shall also be charged at the rate of Re.0.50 per
month.

Provided further that no custody fee will be charged on the securities of companies which have paid one time custody fee to
NSDL.

Prior to this amendmentthe Rule read asfollows:

A custodyfee at the rate of Re.0.75 pemonth ( 9 perannum)for securitiesheld undereachISIN (InternationalSecurities
Identification Number) in each and every account maintained with the Participant shall be charged to the Participant, on a
monthly basis. In case an account has no security balance, such an account shall also be charged at the rate of Re.0.75 per

month.Providedhoweverthatno custody feawill be chargean the securities ofompanies whichave paicdnetime custody
fee to NSDL.
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21.2.2.4 Feesfor Margin Pledge
i) A fee at t he eachamamgin gedge initiafion Gndl eachomrargin pledge release between the account
of the client and the account of the Trading Member or Clearing Member shall be charged to the Participant of the
Client and Participant of Trading Member or Clearing Member respectively.
(i) A fee at theate of 1.00 foreach repledge and each margin pledge release bettheeaccountf theTrading
Member and the account of the Clearing Member shall be charged to the Participant of the Trading Member and
Clearing Member respectively.
(iA fee at the r at-pedge from the accoard of the Clearmn@ Member te the account of the
Clearing Corporation shall be charged to the Participant of the Clearing Member.
(iv VA fee at the rate of 5.00 for each margin pledge
charged to the Participant of the Trading Member and Clearing Member respectively.

Providedthatno Margin Pledgefeeshallbechargedn caseof:
Margin pledges initiated in the clientds account open
by the depository.

21.2.4.7 Feefor Dematerialisation& Rematerialisation
No fee shall be chargedby the depositoryfor 158uthorizel58izatiorof securities.Participantshall be chargedthe
following fee for rematerialisation of securities:

a) afeeof 10foreveryhundredsecuritiesor partthereofsubjectto maximumfeeof 5,00,0000r
b) aflatfeeof 10percertificate,whichevers higher.

Providedthat,norematerialisatioriee shallbe chargedor GovernmenSecurities.
21.2.5.%4 Feefor Conversion,Reconversionand Redemptionof Mutual Fund units

Fee for Conversion, Reconversion and Redemption of Mutual Funds Units, REITSs, InviITs, SIFs, AlFs and ETFs

A participant shall pay fee for the following transactions as under

Type of Transactions Fee in
Mutual Funds and REITs, InvITs, AlFs and
SIFs (ETFs)
) 2 3
Conversion of units Nil
Reconversion of units 10 per instruction
Redemption of units through participants Nil 4.50

21.2.6.SECURITY DEPOSIT

Every Participant shall pay to the Depositord0 lakh by way of interest free refundable security deposit. However, a
Clearing Corporation or a Clearing House of a Stock Exchange will be exempt from payment of security deposit.

21.2.7.°ANNUAL MAINTENANCE FEE FOR CORPORATE ACCOUNTS

With effect fromOctoberl, 2013,a feeat therate of 500per corporataccount shall beharged tdhe Participant in a
financial year.

21.2.8°MINIMUM FEE
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In case the total fee billed to the Participant in a monlgssis than the minimum fee 0f8,000 then the Participant shall
be charged the difference thereof.

21.2.9°"/ANNUAL MAINTENANCE FEE FOR CLIENT SECURITIES MARGIN PLEDGE ACCOUNT

A fee at the rate of 500 per Client Securities Margi
year.
Providedthatif afeeunderRule21.2.7is chargedasacorporateaccountno separatéeeunderthis Ruleshallbecharged.
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Notes:

22 Amended w.e.f. July 07, 2021. Prior to this amendment the original rule 21.2.2.4 was inserted w.e.f. August 01, 2
which read as follows:
i) A fee at the rate of 5.00 for each margin pled
client and the account of the Trading Member or Clearing Member shall be charged to the Participant of the (
Participant of Trading Member or Clearing Member respectively.
(ii) A feeattherateof 1.00for eachre-pledgeandeachmarginpledgereleaséetweertheaccounofthe TradingMember
and the account of the Clearing Member shall be charged to the Participant of the Trading Member and Clearin
respectively.
A fee at t he r at-pledgeffrom the Accdutk of fthe Cleagng ¢1émber & the account of the Cl
Corporation shall be charged to the Participant of the Clearing Member.
A fee at the rate of 5.00 for each margin pl edge
the Participant of the Trading Member and Clearing Member respectively.

23 Amended w.e.f. April 16, 2012. Prior to this amendment the original Rule 21.2.4 was amended w.e.f. Novembe
2006, which read as follows :
No fee shall be charged by the depository for dematerialisation of securities. Participant shall be charged the follo\
for rematerialisation of securities :
a)afeeof 10 foreveryhundredsecuritiesor part thereof pr
b) aflat feeof 10 percertificate,whicheveris higher.
Providedhoweverthatwith effectfrom March1, 2008,no rematerialisation feghallbe chargedor GovernmenSecurities.
Prior to this amendmentthe original Rule 21.2.4 readasfollows :
21.2.4.Feefor Dematerialisation & Rematerialisation

No fee shall be charged by the depository for dematerialisation of securities. In case of rematerialisation of sefaa

of 10 for each certificate to be rematerialised shall be charged to the Participant. Provided however that with €

November 1, 2006, the Participant shall be charged the following fee for rematerialisation of securities :

a) afeeof 10foreveryhundred securitiegr partthereof; or

b) aflatfeeof 1O0percertificate,

whichever is higher.

Prior to this amendmentthe original Rule 21.2.4 readasfollows :

21.2.4FEE FOR DEMATERIALISATION & REMATERIALISATION

No fee shall be charged by the Depositoryrequests. However, in case of rematerialisation request,fadt#f 10 per
certificate shall be charged to the Participant.

234 Amended w.e.f. March 13, 2026prior to the amendment the rule 21.2.5. read as follows:

With effect from April 1, 2014, No fee shall be charged by the depository for Conversion of Mutual Fund units represented BpA into

158uthorize158izat form. Participant shall be charged the following fee for Reconversion and Redemption of Mutual Fund Units:

a)a fee of 10 per instruction for Reconversion of Mutual F

bja fee of 4.50 per instruction for Redemption of Mutual F
Insertedw.e.f. April 11,2014.The original Rule 21.2.5,21.2.6 renumberedas21.2.6,21.2.7.

235 Inserted w.e.f. August30,2013.The original Rule 21.2.6hasbeen renumberedas21.6.7.
26 Amendedw.e.f. August 3, 2023.Prior to this amendment Rule21.2.8read asfollows:
21.2.8.MINIMUM FEE

In casethetotal feebilled to the Participantin afinancialyearis lessthantheminimumfeeof 1,00,000thentheParticipant
shall be charged the difference thereof.

Amendedw.e.f. Septemberl, 2009.Prior to this amendmentRule 21.2.6 readasfollows:
21.2.6.MINIMUM FEE

In casethetotalfeebilled to the Participantin afinancialyearis lessthantheminimumfeeof 1,50,000thenthe
Participant shall be charged the difference thereof.
27 Inserted w.e.f.August 01, 2020.
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22.282 TERMINATION/ SURRENDER OF PARTICIPANTSHIP

22.1. 29 No participant shall accept any fresh application from any person for opening a new Client
account, or any Dematerialisation Request Form or Form for creation of pledge or hypothecation or
margin pledge or hold, with effect frothe dateof receiptof noticeof theterminationof participantship,
issuedby the Depositoryto Participant,or from the date incorporated in the notice of termination of
Participantship issued by Participant to the Depository; or from the effeditesof the order of

Par t i cHxpulaiontpassedby the Depository; or from the date of the receipt of the order of

Participantés expulsion passed by the Depository
order of cancellation of Participantds registrat

22.2. The participant shall intimate all its clients that, it intendsto close down its depository
operations,within a period of sevendays from the date of receipt of notice of the termination of
participantshipjssuedby the Depositoryto Participant, or from the date incorporated in the notice of
termination of Participantship issued by Participant to the Depository; or froeffdutive dateof the
orderofP ar t i cexpplsion paéssd by thizepository;or from thedateof thereceiptof the order of

Participantds Expul sion passed by the Depositor
the order of cancellation of Participantds regis

Notes:

238 Amended w.e.f. March 30, 2007. Prior to this amendmentthe Rule 22 which was inserted w.e.f. February 18, 2003
read as follows :

22. TERMINATION/ SURRENDER OF PARTICIPANTSHIP

22.1.The Participant, within seven days from the receipt of termination order as per Bye Law 6.5.1 or within seven days of
sending an intimation to the Depository about its decision to surrender the participantship under Bye Law 6.5.3, véll intimat
all its Clients who have balances in their accounts either to transfer the securities to their accounts maintained with other
Participant(s) or get the securities , within thirty days from the date of receipt of such intimation by the Client.

22.2.In case Clients do not respond to the above, the Participant may request the Depository to manage the accounts of such
Clients on its behalf, on such terms and conditions as may be prescribed by the Depository from time to time.

22.3.UpontheParticipantsatisfyingthe conditionslaid down by the Depositoryasper Rule 22.2 andsubmissiorof all
necessary documents to the Depository, the Depository may #deiBarticipant to transfer the securities held in the
accounts of such Clients to the computer systemsély the Depository and freeze such accounts.

22.4.TheParticipant, within sevedaysof transferringthe securities as referred Rule 22.3,shallinform all suchClientsthe
procedure to get the securities transferred to their accounts maintained with other Participant(s).

22.5.TheDepository shaltransferthesecuritiedo theaccounwof the Client maintained with anothd?articipant, asind when
the Client approaches the Depository and proves its identity, to the satisfaction of the Depository.

2% Amendedw.e.f. August 01,2020.Prior to this amendmentthe Rule 22.1which wasinsertedw.e.f. February 8,2018read
as follows :

22.1. No participant shall accept any fresh application from any person for opening a new Client account, or any
Dematerialisation Request Form or Form for creation of pledge or hypothecation or hold , with effect from the date of receipt
of notice of the termination of participantship, issued by the Depository to Participant, or from the date incorporated in th
notice of termination of Participantship issued by Participant to the Depository; or from the effective date of the order of
Par t i Ekpplsonpassed by thBepository;or from thedateof the receippf theorderof Par t i ci pant 6s expu
by the Depository; whichever is | ater; or from t hten dat e
certificate passed by SEBI.

Amendedw.e.f.February 8,2018.Prior to this amendmentthe Rule 22.1 readasfollows :

22.1.No participant shall accept any fresh application from any person for opening a new Client account, or any
Dematerialisation Request Form or Form for creation of pledge or hypothecation , with effect from the date of receipt of
noticeof thetermination ofparticipantshipissued by th®epository to Participangr from thedateincorporated in thaotice

of termination of Participantship issued by Participant to the Depository, or, from the effective date of the order of

Participantds Expul sion passed by the Disciplinary Acti ¢
Participantds expulsion by the Disciplinary Action Commi:t
receipt of the order of cancell ation of Participantés reg
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22.3The Participant shall along with the intimation as stated in Rule géb2ide a latest transaction statement to all its
clients, with a direction to confirm their holdings, if any, and shall inform them that after thirty days from the date of
receipt of such direction by the clients from the Participant, the Participant shall not entertain any instruction from the
clientexcepftfor transferof securitiego their accountheldwith the otherParticipant(spr rematerialisatiorof securities,

as the case may be for the purpose of closing its account.

Provided thatthe Participanshallsendthe saiddirectionin theform of aletterandsendit to all its client.

22.4% The Participantshall closeall zerobalanceClient accountsheld withit aftergiving anoticein writing of notless
than thirty days to the Beneficial Owner as well as to the Depository.

22.5TheParticipanshall,issueapublic noticewithin aperiodof 15 daysfrom thedatestatedn theBusinesfRuleNo.22.2
in onenationalEnglishdaily newspapeandin onevernaculadaily newspaperleclaringtherebyto thepublicits intention
to close down its depository operations as Participant from the date specified in the public notice.

22.6 The Participant shall appoint an auditor for conducting the concurrent audit of all its transactions, pertaining to the
closingoperationsvithin aperiodof 15daysfrom thedateasstatedn theBusinesfRuleNo.22.2 andshallfurtherconfirm
the said appointment of the auditor to the Depository.

Provided that,if the Participanexpressegs inability to appointor fails to appointthe Auditor within the stipulatedime,
then the Depository shall on behalf of the Participant, appoint the Auditor for conducting the concurrent audit of all its
transactions, at the cost of the Participant.

22.7TheParticipanshallfurnishto the Depositorythefollowing everymonth,by the 10" day of thefollowing montbh,till
the Participant successfully closes down its entire depository operations as a Participant:

i) Status on the closure of accounts giving details viz. Client ID., date and reference number of the letter, status of
the closure of the account ( if closed provide details of target account where the securities have been transferred)
and details of investor grievances and the action taken.

i) Back-up of the DPM asof theendof everymonth,and

i)  Concurrentwuditreport

22.8 2% Without prejudice to any other rights of the Clients, when the Participant is unable to close all client accounts ;
the Participant may request the Depository to manage the accounts of such clients on its behalf as per the terms and
conditions prescribed by the Depository from time to time .

Provided thatthe Depositorymay,onits own, decideto managehe accountf the clientsof suchParticipant(s)or may
nominate one or more participants to whom such accounts shall stand transferred.

Provided, however, that the requirement of furnishing transaction statement including statement of accounts as per Bye
Law 6.4.4 will not apply to these Client accounts.

22.9 Without prejudice to any other rights of the Clients, on receipt of the request from the Participant to manage its
account and submission of all necessary documents by the Participant as prescribed by the Depository, the Depository
maydirectthe Participanto transferthe securitiesheldby it in the clientaccountsto the systemsetup by the Depository

and thereafter, the Depository shall freeze such accounts.

Notes:

20 Amendedw.e.f. April 4,2014.Prior to this amendmentRule 22.4read asfollows :
22.4 The Participant shall close all zero balance Client accounts held with it, in accordance with clause 8 of the agr
entered between the Participant and Client.

21 Amendedw.e.f.January21,2020.Prior to this amendmentRule 22.8 readasfollows :
22.8 Without prejudice to any other rights of the Clients, when the Participant is unable to close all client accounts;
Participant may request the Depository to manage the accounts of such clients on its behalfthg fgmsandconditions
prescribed by the Depository from time to time .

Providedthatthe Depositorymay,onits own, decideto manageheaccountf theclientsof such Participant(s),soas to
enable the Clients to get the securities transferred to another Participant.

Provided,however thatthe requiremenbf furnishingtransactiorstatementncluding statemenbf accountsasper Bye Law
6.4.4will notapply totheseClientaccounts.
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22.10Without prejudiceto anyotherrightsof the clients,the Participantshallwithin a periodof sevendaysfrom thedate

of transfer of the securities as referred to in Business Rule 22.9, intimate to all such clients about such transfer and shal
further intimate them about the procedure to get their securities transferred to their Client accounts held with other
Participant(s) or depository as the case may be.

22.11The Depository shall transfer the securities fromabeount(s) of the client(s) held in the system managed by the
Depositoryto account(sjnaintainedwith otherParticipant(spndclosesuchClientaccountsubsequertb suchtransfer,
on receipt of the necessary documents , to the satisfaction of the Depository.

22.12 The Participant shall surrender the original certificate of registration as a Participant to the Depository, for the
purpose of forwarding the same to the SEBI for cancellation.

22.13The Participant, upon the cancellation of the certificate of Registration by SEBI, shall issue a public notice in one
English daily newspaper and in one vernacular daily newspaper, intimating thereby the public about the closure of the
depositoryoperationsandin caseof terminationof operation®f Participantby the Depository suchpublic noticemaybe

issued by the Depository, at the cost of the Participant.

22.14Theparticipantshallmeetall its outstandingbligationsto the Depositorywhile the Participantvasactingassuch.

22.15Any Participantwho is requiredto follow the aforesaicbusinessules,fails to follow it, or commitsa breachof any
of the said rule, it shall be liable to the penalty of rupees five hundred for each day during which the failure continues or
rupees fifty thousand, whichever is less.
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23.22 TRANSFER OF DEPOSITORY BUSINESS

23.1. *%The transfer of the business or functions of the Transferor Participant to the Transferee Participant shall require
the following:

i) the TransferedParticipantshallmeetall applicableeligibility criteriaprescribedor conductof businesasa Participant;
and

ii) the Transferor Participant shall give written notice to each of its Clients about the proposed transfer providing each
client an option, which may be exercised within a period of not less than 30 days from receipt of such notice

23.2Uponreceiptof suchnotice,eachClientshallhavearight to electin writing either

i) to continue as a Client of the Transferee Participant on the same terms and conditions as governed by the receipt of
services from the Transferor Participant; or ii) to terminate its existing arrangement with the Transferor Participant and
provideto the TransferoParticipantdetailsof the new Participantselectedby the Client for shifting of all securities held

through the Participant. Failure to issue such written election within the prescribed option period shall be deemed an
electionby theClientto continueasa Clientof the TransferegarticipantNothingcontainechereinshallrestricttheability

of the Client to terminate its relationship with the Transferee Participant.

23.3 After such transfer, the Transferee Participant shall notify the Clients in writing as regards the completion of the
transfer of the business in favour of the Transferee Participant.
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24.1

24.2

24.3

24.4

24.5
24.6

24.2% Activation of new Registrar and Transfer Agent (RTA)

Any person desiring to establish direct electronic connectivity with NSDL shall file an application, in the format spe
together with the fees specified by NSDL.

Every application shall be dealt with by the Depository within thirty days of receipt of such application after exereisir
diligence and on being satisfied about the compliance of all relevant eligibility requirements.

An application which is not complete in all respects and does not confirm to the instructions specified shall be regect
Depository may, before rejecting any application, give to the applicant in writing, an opportunity to remove within sash t
specified by the Depository, the objection indicated by the Depository.

The Depository may require the applicant to furnish such further information or clarification as required within suclittin
may specify. On failure to provide any information within the time provided or such further time as may be grant
application will be deemed to have been rejected.

The Depository may approve or reject any application as deemed fit in its absolute discretion.

The Depository after completion of all submissions by the RTA and requisite fees, BP ID shall be allocated and acti
NSDL system as a share registrar within a period of 14 working days.
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25.2% Withdrawal /surrender/termination of electronic connectivity and
closure of existing Registrar and Transfer Agent (RTA) ID

25.1 No RTA shall accept any fresh agreement from any Issuer, with effect from the date of receipt of not
surrender/closure/termination, or from the date incorporated in the notice of surrender/closure/termination; or fr
effective date of the order of cancellation of RTA registration passed by SEBI; or from the date of the receipt of tife «
cancellation of RTA registration passed by SEBI; whichever is later.

25.2  The RTA shall intimate all its clients that, it intends to close down its depository operations, within a period of sefemda
the date of receipt of notice of surrender/closure/termination, or from the date incorporated in the noti
surrender/closure/termination; or from the effective date of the order of cancellation of RTA registration passed by S
from the date of the receipt of the order of cancellation of RTA registration passed by SEBI; whichever is later.

25.3  The RTA shall ensure shifting of connectivity of its all client.

25.4  Without prejudice to any other rights of the clients, when the RTA is unable to shift all its clients; depository maypsmift
the terms and conditions prescribed by the Depository from time to time.

25.5 The RTA shall meet all its outstanding obligations to the Depository while the RTA was acting as such.

25.6  The Depository shall, after all clients of the RTA are shifted and completion of all submissions by the RTA and requis
as prescribed by depository, BP ID shall beadtivated in depository system as a share registrar within a period of 14 wor
days.

Notes:

22 Inserted w.e.f. April 9, 2019.

23 W.e.f. January 17,2022 theoriginal Rule 23.1(iii)) hasbeendeleted.Prior to deletion,the original Rule read asfollows:
iii) the Transferor Participant arttie Transferee Participant shall publsloint advertisement of the notice of the
proposedransferin suchform asmaybeprescribedy thedepositoryin oneEnglishnationaldaily, oneHindi national

daily with wide circulationandaregionallanguagedaily with wide circulation.
244 |nserted w.e.f. December 082025
2%S|nserted w.e.f. December 082025
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ANNEXURE A

/
~Regd. Address: 2nd Floor ,Victoria Bldg., Fort, Mum/béi

/

FACE VALUE PER EQUITY Sk Rs 10/-

/
~ /AMOUNT PAID UPPER SHARE / Rs.5/-
7

~ Folio No.: A658542 Ce(uﬁcateN 0123456

| Name : AJAY SHAH
| JTI : MEHULSHA
t
9}

ke 200&**
Distinctive No. : 932654701 - 932654900

i
‘ Authorised sithory Company Seal
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ANNEXURE B

PATTERN OF HOLDING AT THE TIME OF DEMATERIALISATION

At thetime of dematerialisationf securitiesthesecuritieshallbecreditedto theaccounof theholdersonly if thepattern

of holding as per the security certificate(s) submitted for dematerialisation or the names of the applicants in the case of
any public or rights issue of securities matches with the pattern of holding as per the account maintained with the
Participant to which it is credited.

Provided however that, in case of transposition and dematerialisation of securities, the securities held by A B and C can
be dematerialised in an account opened in the combination of AC&B,BC&A,BA&C,CA&Band CB &A.
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ANNEXURE C

PATTERN OF HOLDING AT THE TIME OF REMATERIALISATION

At the time of rematerialisation of securities the securities shall be issued to the persons as per the pattern af holdings
the account of the Participant from which such securities are rematerialised. This can be explained as follows:

1.

In caseof rematerialisation of securitiesfrom the accountheld solelyin the nameof A :-
These securities shall only be issued in the name of A. They cannot be issued in the names of A and any other
person.

In caseof rematerialisation of securitiesfrom the accountheld jointly by A and B:-

These securities shall only sued in the names of A aBdand cannot be issued in the individual name of A or B

or any other persons including A and/ or B (eg. Issue ofdhkarities in the joint names of A,B,C and D). The issue

of such securities in the joint names of A and B also depends on the order in which the names of the persons appear
in the accounts held with the Participant from which such securities have been rematerialised. The order of such
names and manner could either be; or

a) A isthefirst holderandB thesecondholder:
In this casethe securities caonly be issuedn the jointhames ofA and Bin which A is the first securityholder
and B is the second security holder. It cannot be issued in the joint names of A and B where B is shown as the
first security holder.

b) Bisthe first holder and A the secondholder:-
In this case thesecurities caonly be issued ithe joint names of A and B which Bis the first securityholder
and A is the second security holder. It cannot be issued in the joint names of A and B where A is shown as the
first security holder.
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ANNEXURE E

AGREEMENT BETWEEN THE CLEARING CORPORATION AND NATIONAL SECURITIES
DEPOSITORY LIMITED

This Agreementmadeandenterednto at Mumbai onthis dayof
between , @ company registered under
the Companies Act, 2013 and having its Registered Office at
herein after called the AClIlearing Corporationo(which e

thereof, be deemed to mean and include its successors and assignees) of the ONE PART and the National Securities
Depository Limited a company registered under the Companies Act, 2013 and having its Registered Office at 4th Floor
6 AWing, TradeWorld, KamalaMills CompoundSenapatBapatMarg, Lower Parel Mumbai400013hereinaftercalled

the ANSDLOG (which expression shall, unless it be repug
include its successors and assignees) of the OTHER PART

Witnesseth
WHEREAS

1. The Clearing Corporation is in the process of establishing a settlement mechanism by which deals by its clearing
members in securities held through NSDL are settled through NSDL and for this purpose desires to establish an
interface with NSDL.

2. NSDL is willing to establish an interface with the Clearing Corporation to undertake the job of settlement as
envisagedon the terms and conditions mutually agreedupon by the Clearing Corporationand NSDL and the
Parties thereto are desirable erfitering into an agreement to record the terms and conditions so agreed upon.

NOW THEREFORE in consideration of NSDL and Clearing Corporation having agreed to establish interface and give
mutually agreed services, both the parties to this Agreement hereby covenant and agree as follows :

1. The Clearing Corporation shall not be an agent of NSDL and NSDL shall not be responsible for any act of omission
or commission of the Clearing Corporation except as provided under this agreement

2. The Clearing Corporation agrees to comply with the provisions of the Depositories Act, 1996, Securities and
Exchange Board of India (Depositories and Participants) Regulations, 2018 Bye Laws and Business Rules of NSDL
and any orders, notices or directions issued there under to the extent applicable.

3. The Clearing Corporation shall be bound by any amendment to the Bye Laws and Business Rules of NSDL with
respect to any transaction occurring subsequent to the time of such amendment. NSDL shall give reasonable notice
of any such amendments, orders, notices or directions issued thereunder to the Clearing Corporation prior to the
implementation. Such amendments shall take effect as if it were originally a part of the Bye Laws and Business
Rules of NSDL,

Provided however that no such amendments shall affect the rights of the Clearing Corporation to terminate this
agreement.

4. TheClearingCorporationshallbe solelyresponsibldor all instructionsto NSDL to debit orcredittheaccounbof the
members of Clearing Corporation (herein after called the clearing member) and the Clearing Corporation. NSDL
shall be responsible to give effect to such instructions of debit and credit in such accounts in such form and manner
as may be mutually agreed upon.
Provided further that such instructions shall be issued in conformity with the provisions of the Bye Laws and
Business RulesNSDL shall have no liabilities for errors made by the Clearing Corporation.
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10.

11.

12.

13.

14.

15.

The Clearing Corporation shall be solely responsible to confirm payments, wherever applicable, for any securities
transferred by NSDL on the basis of instructions from the Clearing Corporation. NSDL shall not be liable for losses
as a result of failure of the Clearing Corporation to make payment to the clearing members or the failure of the
clearing members to make payments to its clients.

The Clearing Corporation and NSDL shall establish a continuous electronic means of communication with each
other, and NSDL shall provide necessary manuals and procedural guidelines if any from time to time to the Clearing
Corporation, as is necessary for effective, and prompt conduct of the business relating to depository operations. The
Clearing Corporation shall maintain such systems, procedures, means of communication, adequate infrastructure,
hardware, software security devices, and bgzHKacilities for the purpose of operation of the depository system as
may be prescribed by NSDL.

The Clearing Corporatioshallpay suchfeesandchargesif any,asmay bemutuallyagreed between NSDénd the
Clearing Corporation.

NSDL shall intimate the Clearing Corporation of the list of securities admitted to the Depository to be held in
dematerialised form and any additions or deletions made to such list on a timely basis in such form and manner as
may be mutually agreed upon.

NSDL shall allocate unique identity codes to the Clearing Corporation to facilitate identification of the Clearing
Corporation in respect of the transactions on the depository system.

The Clearing Corporation shall allocate identity codes to the clearing members to facilitate interface with NSDL
which shall be used by NSDL for effecting settlement as per instructions of the Clearing Corporation.

The Clearing Corporation shall intimate NSDL of the settlement schedule and any changes therein on a timely basis
in such form and manner as may be mutually agreed upon which shall be adhered to by NSDL for effecting
settlement of transactions as per the instructions of the Clearing Corporation.

The Clearing Corporation and NSDL shall from time to time mutually draw up a time schedule for data transfer
between each other and shall comply with the time schedule.

The Clearing Corporation shall maintain records of all transactions effected through NSDL and shall provide on
demand to NSDL any information relating to transaction that the clearing members may have under the depository
system.

NSDL shall maintain records of all transactions effected through NSDL and shall provide on demand to Clearing
Corporationanyinformationrelatingto transactiorthatthe clearingmembersnay haveunderthedepositorysystem.

The Clearing Corporation shall maintain suitable internal control measures in order to maintain the integrity of the
data transmitted to NSDL and shall preserve the records for a minimum period ofedgbt
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16.

17.

b)

c)

18.

19.

20.

21.

22.

23.

24,

25.

26.

27.

28.

NSDL shall maintain suitable internal control measures in order to maintain the integrity of the data transmitted to
Clearing Corporation and shall preserve the records for a minimum period ofyeitst

TheClearingCorporatiorshallnotify NSDL forthwith ;

whenit is beingwoundup;

uponits becomingawareof the admissiorof any petitionfor its winding up or attachmenof its
property;

ontheconveningof anymeetingto consideraresolutionfor thewinding up.

NSDL shallindemnifythe ClearingCorporationandkeepthe ClearingCorporationfully andeffectivelyindemnified
on demand and without demur against any loss or damages to the securities, money, property and persons caused by
negligence, act of omission or commission by NSDL or its employees and agents.

The Clearing Corporation shall indemnify NSDL and keep NSDL fully and effectively indemnified on demand and
without demur against any loss or damages to the securities, money, property and persons caused by negligence, act
of omission or commission by Clearing Corporation or its employees and agents.

Any declaration or other notice given by one party of this agreement to another in pursuance of this agreement shall
be in writing and shall be legally effective only when it is delivered to the addressee by Registered letter, fax or
telegram or by personal delivery duly acknowledged to the other party at the address first specified above.

NSDL shallkeepstrictly confidentialany andall technicalandbusinessnformationincluding, but notlimited to that

which may be disclosed or confided to it by the Clearing Corporation, or which it may obtain from the Clearing
Corporation in the course of performance of this agreement, and shall not disclose the same to any third party
without prior approval of the Clearing Corporation.

The Clearing Corporation shall keep strictly confidential any and all technical and business information including,
but not limited to that which may be disclosed or confided to it by NSDL, or which it may obtain from the Clearing
Corporation in the course of performance of this agreement, and shall not disclose the same to any third party
without prior approval of NSDL.

The Clearing Corporation and NSDL shall abide by the arbitration and conciliation procedure prescribed under the
Byelaws of NSDL and thatuch procedure shdlke applicable to any disputes between @iearing Corporation and
NSDL.

The Clearing Corporation and NSDL further agree that all claims, differences and disputes, arising out of or in
relation to dealingsn the Depository including any agreements, contracts and transactions made subject to the Bye
Laws or Business Rules of the Depository or with reference to anything incidental thereto or in pursuance thereof or
relating to their validity, construction, interpretatidulfillment or therights, obligations and liabilities of the parties

there to and including any question of whether such dealings, transactions, agreements and contracts have been
entered into or not, shall be subject to the exclusive jurisdiction of the courts at Mumbai only.

Theagreemenitnaynot be assignedy eitherpartywithoutthe expressgrior written consento the otherparty. Any
purported assignment in contravention of the terms of this agreement shall be null and void.

The terms and provisions of this agreement are intended solely for the benefit of each party hereto and their
respective successors or permitted assignees and it is not the intention of the parties to confer third party beneficiary
rights upon any other person, including without limitation any clearing member or participant of NSDL.

The exercise of any right, remedy or option by a party to this agreement shall not be construed as a waiver of the
right to exercise at the same time or thereafter any other right, remedy or any other option.

Thisagreemenshallbe effectiveasof thedateit is executeddy or on behalfof bothparties.
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29. This agreement may be terminated by either party by giving notice in writing to the other party of such intent to
terminate the agreement at least six months prior to the planned date of such termination.

30. Not withstanding such termination of such agreement the representations, rights and obligations under the clauses
pertaining to the indemnification, secrecy records and arbitration shall survive and continue to be binding on the
parties in respect of transactions effected during the period when such agreement was effective.

IN WITNESS WHEREOF the Clearing Corporation and the Depository has caused thesepresents to be executed as of the day and
year first above written.

Signedanddeliveredby

(for and on behalf of the Clearing Corporation) Witness

Signed and delivered by

(for andon behalfof the Depository) Witness

187



ANNEXURE F

TRIPARTITE AGREEMENT BETWEEN THE CLEARING HOUSE, THE EXCHANGE AND NATIONAL
SECURITIES DEPOSITORY LIMITED

This Tripartite Agreementmadeandenterednto at Mumbaion this day of

BETWEEN

, havingits registeredffice
athereinaftecalledii t GlearingH o u s e 0 éxpréssiashall, unlesst berepugnanto thecontextor meaninghereof,
be deemed to mean and include its successors and assignees) of the FIRST PART ;

AND

, a stock exchange recognized under
the provisions of the Securities Contracts (Regulation) Act, 1956, having its registered office at

hereinafter called Athe Excha
unless it be repugnant to the context or meaning thereof, be deemed to mean and include its successors and assignees) (
the SECOND PART ;

AND

TheNationalSecuritiedDepositorylimited, acompanyregisteredinderthe Companie#\ct, 2013andhavingits registered
office at4th Floor6 AWing, TradeWorld, KamalaMills CompoundSenapatiBapd¥larg, Lower Parel, Mumbai400013

hereinaftercalledid N S D(which expressiorshall,unlesst berepugnanto the contextor meaningthereofbedeemedo

mean and include its successors and assignees) of the THIRD PART

Witnesseth
WHEREAS

1. The Clearing House has been engaged by the Exchange for conducting the activity of clearing and settlement of
trades done on the Exchange.

2. The Clearing House is in the process of establishing a settlement mechanism by which deals by its Clearing
Members in securities held through NSDL are settled through NSDL and for this purpose desires to establish an
interface with NSDL.

3. NSDL is willing to establish an interfaseéith the ClearingHouse to undertake the job of settlement as envisaged on
the terms and conditions mutually agreed upon by the Clearing House, the Exchange and NSDL and the parties
thereto are desirous of entering into an agreement to record the terms and conditions so agreed upon.

NOW THEREFORERN consideratiorof theClearingHouse the ExchangeandNSDL havingagreedo establishinterface
and give mutually agreed services, all the parties to this Agreement hereby covenant and agree as follows :

1. The Clearing House not being an agent of NSDL, NSDL shall not be responsible for any act of omission or
commission of the Clearing House, save and except the obligations of NSDL to the Clearing House under this
agreement.
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10.

The Clearing House agrees to comply with the provisions of the Depositories Act, 1996, Securities and Exchange
Board of India (Depositories and Participants) Regulations, 2018Ja@yeand Business Rules of NSDL and any
orders, notices or directions issued there under to the extent applicable.

The Clearing House shall be bound by any amendment to théa®geand Business Rules of NSDL with respect to
any transactiolmccurringsubsequent tthe timeof such amendmeniNSDL shall give reasonable notioéany such
amendmentsyrders,noticesor directionsissuedthere undeto the ClearingHouseprior to theimplementationSuch
amendments shall take effect as if it were originally a part of thel@®y®g and Business Rules of NSDL. The Bye
laws and Business Rules of NSDL shall always prevail.

Any amendments to the Rules, Blgavs and Regulations of the Exchange shall not be contrary to or inconsistent
wi t h NS Daws,BusiBgs® Rules, notices and directions as may be in force from time to time and no such
amendments shall affect any rights of NSDL under this agreement.

The Clearing House shall be solely responsible for all instructions to NSDL to debit or credit the accounts of the
members of Clearing House (hereinafter called At he C
given by the Clearing House shall be deemed to be given by the Exchange. NSDL shall be responsible to give effect
to such instructions of debit and credit in such accounts in such form and manner as may be mutually agreed upon.
The instructions given by the Clearing House shall be deemed to be given by the Exchange. Such instructions shall
imply that all necessary payments or other operating guidelines for all transfer instructions have been complied with
and it is made clear that the Exchaggerantees that such payments have been effected before such instructions are
given.The Exchangeguaranteeslearanceandpaymentsf all transactionsn regardto which instructionshavebeen

given.

Provided further that such instructions shall be issued in conformity with the provisions of tHawByand
Business Rules of NSDL. NSDL shall have no liabilities for errors made by the Clearing House. The Exchange and
the Clearing House shall indemnify and keep indemnified NSDL harmless from all claims and consequences of
NSDL6s compliance with such instructions.

The Clearing House and the Exchange shall be solely responsible to confirm payments, wherever applicable, in
accordance with t hdawstandtRegulatprespfer ang secueities trariBfereed by NSDL on the
basisof instructions from the Clearing House. The confirmations given by the Clearing House shall be deemed to be
given by the Exchange. NSDL shall not be liable for losses as a result of failure of the Clearing House or the
Exchangdo make payment tthe Clearing Members dhefailure ofthe ClearingMembers to makpaymentdo its

clients and the Exchange shall indemnify and keep indemnified NSDL harmless for any claims or consequences of
such failure.

All instructions given by the Clearing House for debit and credit of accounts of the Clearing Members shall be
deemed to have been given under the authority of the Exchange and on behalf of the Clearing Members.

The Clearing House and the Exchange agree that under no circumstances unwinding of transactions effected for
debit or credit of accounts of the Clearing Members shall be asked for once the instructions for credit of accounts of
the Clearing Members are given.

The Clearing House and NSDL shall establish a continalaetronic means afommunication with each other, and

NSDL shall provide necessary manuals and procedural guidelines, if any, from time to time to the Clearing House ,
as is necessary for effective, and prompt conduct of the business relating to depository operations. The Clearing
House shall maintain such systems, procedures, means of communication, adequate infrastructure, hardware,
software, security devices and bagk facilities for the purpose of operation of the depository system as may be
prescribed by NSDL.

The Clearing House shall pay such fees and charges, if any, as may be mutually agreed between NSDL and the
Clearing House from time to time. Such agreement shall be deemed to be confirmed by the Exchange.
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11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

NSDL shall intimate the Clearing House of the list of securities admitted to the Depository to be held in
dematerialised form and any additions or deletions made to such list on a timely basis in such form and manner as
may be mutually agreed upon.

NSDL shall allocate unique identity codes to the Clearing House to facilitate identification of the Clearing House in
respect of the transactions on the depository system.

The Clearing House shall allocate unique identity codes to the Clearing Members to facilitate interface with NSDL
which shall be used by NSDL for effecting settlement as per instructions of the Clearing House.

The Clearing House shall intimate NSDL of the settlement schedule and any changes therein on a timely basis in
such form and manner as may be mutually agreed upon which shall be adhered to by NSDL for effecting settlement
of transactions as per the instructions of the Clearing House.

The Clearing House and NSDL shall from time to time mutually draw up a time schedule for data transfer between
each other and shall comply with the time schedule.

The Clearing House shall maintain records of all transactions effected through NSDL and shall provide on demand
to NSDL any information relating to transaction that the Clearing Members may have under the depository system.

NSDL shallmaintain recordsf all transactiongffected throughlNSDL and shallprovideon demand to th€learing
House any information relating to transaction that the Clearing Members may have under the depository system.

The ClearingHouseandNSDL shallpreserveherecordsof all datafor aperiodof eight years.

TheClearingHouseshallnotify NSDL forthwith :

a) whenit is beingwoundup;
b) uponits becomingawareof theadmissiorof any petitionfor its winding up or attachmenof its property;
¢) ontheconveningof anymeetingto consideraresolutionfor thewinding up.

NSDL shall indemnify the Clearing House and keep the Clearing House fully and effectively indemnified on
demand and without demur against any loss or damages to the securities, money, property and persons caused by
negligence, act of omission or commission by NSDL or its employees and agents.
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21.

22.

23.

24,

25.

26.

27.

28.

29.

30.

31.

The Clearing House and the Exchange shall indemnify NSDL and keep NSDL fully and effectively indemnified on
demand and without demur against any loss or damages to the securities, money, property and persons caused by
negligence, act of omission or commission by them or their employees and agents.

Any declaration or other notice given by one party of this agreement to another in pursuance of this agreement shall
be in writing and shall be legally effective only when it is delivered to the addressee by Registered letter, fax or
telegram or by personal delivery duly acknowledged to the other party at the address first specified above or by
electronic data transfer.

NSDL shallkeepstrictly confidentialanyandall technicalandbusinessnformationincluding, butnotlimited to that

which may be disclosed or confided to it by the Clearing House and/ or the Exchange, or which it may obtain from
the Clearing House and/or the Exchange in the course of performance of this agreement, and shall not disclose the
same to any third party without prior approval of the Clearing House and the Exchange save and except as may be
required (i) by law, (i) by any order of a court, tribunal, board or other Governmental or statutory authority, (iii) in
order to protecits interestsand/or(iv) to such ofits employeesopfficers,directorsand lawyerasmay berequired in

order to enable them to effectively perform their functions.

The Clearing House and the Exchange shall keep strictly confidential any and all technical and business information
including,but not limited to that which mayedisclosed oconfidedto it by NSDL, or which it mayobtainfrom the

NSDL in the course of performance of agreement, and shall not disclose the same to any third party without prior
approvalof NSDL saveandexceptasmayberequired(i) by law, (ii) by anyorderof a court,tribunal,boardor other
Governmental or statutory authority, (iii) in order to protect its interests and/ or (iv) to such of its employees,
officers, directors and lawyers as may be required in order to enable them to effectively perform their functions.

The Clearing House and NSDL shall abide by the arbitration and conciliation procedure prescribed under the Bye
laws of NSDL and that such procedure shall be applicable to any disputes between the Clearing House and NSDL.

The Clearing House and NSDL further agree that all claims, differences and disputes, arising out of or in relation to
dealings on the Depository including any agreements, contracts and transactions made subject ttatie @ye
Business Rules of the Depository or with reference to anything incidental thereto or in pursuance thereof or relating
to their validity, construction, interpretation, fulfilment of the rights, obligations and liabilities of the parties thereto

and including any question of whether such dealings, transactions, agreements and contracts have been entered intc
or not, shall be subject to the above arbitration clause and exclusive jurisdiction of the courts at Mumbai only.

The agreement may not be assigned by any party without the express prior written consent of the other parties. Any
purported assignment in contravention of the terms of this agreement shall be null and void.

The terms and provisions of this agreement are intended solely for the benefit of each party hereto and their
respective successors or permitted assignees and it is not the intention of the parties to confer any third party

beneficiaryrightsuponanyotherpersonjncludingwithoutlimitation any ClearingMemberor Participaniof NSDL.

The exercise of any right, remedy or option by a party to this agreement shall not be construed as a waiver of the
right to exercise at the same time or thereafter any other right, remedy or any other option.

Thisagreemenshallbe effectiveasof thedateit is executedy or on behalfof all parties.
This agreement may be terminated by any party by giving notice in writing to the other parties of such intent to

terminate the agreement at least six months prior to the planned date of such termination.
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32. Notwithstanding such termination of such agreement the representations, rights and obligations accrued under this
agreement and those pertaining to the indemnification, secrecy records and arbitration shall survive and continue to
be binding on the parties in respect of transactions effected during the period when such agreement was effective.

33. Notwithstanding anything contained in this agreement, it is hereby agreed by and between the parties that it shall be
theresponsibility ofthe Exchangeo ensurehatall paymentdy andbetweerthe ClearingMembersor their agents,

clients are effected and neither NSDL nor the Clearing House shall be liable in this regard.

IN WITNESS WHEREOF the Clearing House, the Exchange and NSDL has caused these presents to be executed as of
the day and year first above written.

Signedanddeliveredby

(for andon behalfof the ClearingHouse) Witness

Signedanddeliveredby

(for andon behalf ofthe Exchange) Witness

Signedanddeliveredby

(for andon behalfof NSDL) Witness
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ANNEXURE G

TRIPARTITE AGREEMENT BETWEEN THE CLEARING HOUSE, THE EXCHANGE AND NATIONAL
SECURITIES DEPOSITORY LIMITED

This Tripartite Agreementmadeandenterednto at Mumbaion this dayof

BETWEEN

, havingits registeredffice at
hereinaftercalledfi t GlearingH o u gwhich expression
shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include its successors and
assignees) of the FIRST PART;

AND

, astockexchangeecognised
under the provisions of the Securities Contracts (Regulation) Act, 1956, having its registered bfficenaffter called
it Bec h a(whichkexpressiorshall,unlesst berepugnanto the contextor meaningthereof,bedeemedo meanand

include its successors and assignees) of the SECOND PART;

AND

National Securities Depository Limited, a company registered under the Companies Act, 2013 and having its registered
of fice at Trade World, 4th Floor, O6A6 Wing, Kamal a Mi |
013hereinaftercalledii N S D(whichexpressiorshall,unlesst berepugnanto thecontextor meaninghereof bedeemed

to mean and include its successors and assignees) of the THIRD PART

Witnesseth
WHEREAS

1. The Clearing House has been engaged by the Exchange for conducting the activity of clearing and settlement of
trades done on the Exchange.

2. The Clearing House is in the process of establishing a settlement mechanism by which deals by the
Member s/ Deal ers of the Exchange (hereinafter referrec
are settled through NSDL and for this purpose desires to establish an interface with NSDL.

3. NSDL is willing to establish an interfaséith the ClearingHouse to undertake the job of settlement as envisaged on
the terms and conditions mutually agreed upon by the Clearing House, the Exchange and NSDL and the parties
thereto are desirous of entering into an agreement to record the terms and conditions so agreed upon.

NOW THEREFORE in consideratiormf the ClearingHouse the ExchangeandNSDL havingagreedo establistinterface
and give mutually agreed services, all the parties to this Agreement hereby covenant and agree as follows:

1. The Clearing House not being an agent of NSDL, NSDL shall not be responsible for any act of omission or
commission of the Clearing House, save and except the obligations of NSDL to the Clearing House under this
agreement.

2. TheClearingHouseandthe Exchangeagreeso complywith the provisionsof the DepositoriesAct, 1996,Securities
and Exchange Board of India (Depositories and Participants) Regulations, 201@wByand Business Rules of
NSDL and any orders, notices or directions issued there under to the extent applicable.
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10.

11.

12.

The Clearing House and the Exchange shall be bound by any amendment to-theesBgad Business Rules of
NSDL with respect to any transaction occurring subsequent to the time of such amendment. NSDL shall give
reasonable notice of any such amendments, orders, notices or directions issuethdber® the Clearing House

and the Exchange prior to the implementation. Such amendments shall take effect as if it were originally a part of
the Byelaws and Business Rules of NSDL. The Bges and Business Rules of NSDL shall always prevail.

Any amendments to the Rules, Blgsvs and Regulations of the Exchange shall not be contrary to or inconsistent
wi t h NS Dlaws,BusiBas® Rules, notices and directions as may be in force from time to time and no such
amendments shall affect any rights of NSDL under this agreement.

The Clearing House shall be solely responsible for all instructions to NSDL to debit or credit the accounts of the
Clearing Members and the Clearing House. NSDL shall be responsible to give effect to such instructions of debit
and credit in such accounts in such form and manner as may be mutually agreed upon. The instructions given by the
Clearing House shall be deemed to be given by the Exchange. Such instructions shall imply that all necessary
payments or other operating guidelines for all transfer instructions have been complied with and it is made clear that
the Exchange guarantees that such payments have been effected before such instructions are given. The Exchange
guarantees clearance and payments of all transactions in regard to which instructions have been given.

Provided further that such instructions shall be issued in conformity with the provisions of tHewByand
Business Rules of NSDL. NSDL shall have no liabilities for errors made by the Clearing House. The Exchange and
the Clearing House shall indemnify and keep indemnified NSDL harmless from all claims and consequences of
NSDL6s compliance with such instructions.

The Clearing House and the Exchange shall be solely responsible to confirm payments, wherever applicable, in
accordance with t hdawstand Regulatprespfer ang gecueities trariBfereed by NSDL on the
basisof instructions from the Clearing House. The confirmations given by the Clearing House shall be deemed to be
given by the Exchange. NSDL shall not be liable for losses as a result of failure of the Clearing House or the
Exchangdo make payment tthe Clearing Members dhefailure ofthe ClearingMembers to makpaymentdo its

clients and the Exchange shall indemnify and keep indemnified NSDL harmless for any claims or consequences of
such failure.

All instructions given by the Clearing House for debit and credit of accounts of the Clearing Members shall be
deemed to have been given under the authority of the Exchange and on behalf of the Clearing Members.

The Clearing House and the Exchange agree that under no circumstances unwinding of transactions effected for
debitor creditof accountf the ClearingMembersshallbe askedfor oncetheinstructionsfor creditof accountof
the Clearing Members are given.

The Clearing House and NSDL shall establish a continalattronic means afommunication with each other, and

NSDL shall provide necessary manuals and procedural guidelines, if any, from time to time to the Clearing House,
as is necessary for effective and prompt conduct of the business relating to depository operations. The Clearing
House shall maintain such systems, procedures, means of communication, adequate infrastructure, hardware,
software, security devices and bagk facilities for the purpose of operation of the depository system as may be
prescribed by NSDL.

The Clearing House shall pay such fees and charges, if any, as may be mutually agreed between NSDL and the
Clearing House from time to time. Such agreement shall be deemed to be confirmed by the Exchange.

NSDL shall intimate the Clearing House of the list of securities admitted to the Depository to be held in
dematerialised form and any additions or deletions made to such list on a timely basis in such form and manner as
may be mutually agreed upon.

NSDL shall allocate unique identity codes to the Clearing House to facilitate identification of the Clearing House in
respect of the transactions on the depository system.
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13.

14.

15.

16.

17.

18.

19.

The Clearing House shall allocate unique identity codes to the Clearing Members to facilitate interface with NSDL
which shall be used by NSDL for effecting settlement as per instructions of the Clearing House.

The Clearing House shall intimate NSDL of the settlement schedule and any changes therein on a timely basis in
such form and manner as may be mutually agreed upon which shall be adhered to by NSDL for effecting settlement
of transactions as per the instructions of the Clearing House.

The Clearing House and NSDL shall from time to time mutually draw up a time schedule for data transfer between
each other and shall comply with the time schedule.

The Clearing House and the Exchange shall maintain records of all transactions effected through NSDL and shall
provide on demand to NSDL any information relating to transaction that the Clearing Members may have under the
depository system.

NSDL shallmaintain recordsf all transaction&ffected througiNSDL and shalprovideon demand to th€learing

House and the Exchange any information relating to transaction that the Clearing Members may have under the
depository system.

TheClearingHouseandthe ExchangeandNSDL shallpreserveherecordsof all datafor a periodof eight years.

TheClearingHouseshallnotify NSDL forthwith :

a) whenit is beingwoundup;
b) uponits becomingawareof theadmissiorof anypetitionfor its winding up or attachmenof its property;
¢) ontheconveningof anymeetingto consideraresolutionfor thewinding up.

20.

21.

22.

23.

24,

NSDL shall indemnify the Clearing House and the Exchange and keep the Clearing House and the Exchange fully
and effectively indemnified on demand and without demur against any loss or damages to the securities, money,
property and persons caused by negligence, act of omission or commission by NSDL or its employees and agents.

The Clearing House and the Exchange shall indemnify NSDL and keep NSDL fully and effectively indemnified on
demand and without demur against any loss or damages to the securities, money, property and persons caused by
negligence, act of omission or commission by them or their employees and agents.

Any declaration or other notice given by one party of this agreement to another in pursuance of this agreement shall
be in writing and shall be legally effective only when it is delivered to the addressee by Registered letter, fax or
telegram or by personal delivery duly acknowledged to the other party at the address first specified above or by
electronic data transfer.

NSDL shallkeepstrictly confidentialany andall technicalandbusinessnformationincluding, but notlimited to that

which may be disclosed or confided to it by the Clearing House and/ or the Exchange, or which it may obtain from
the Clearing House and/or the Exchange in the course of performance of this agreement, and shall not disclose the
same to any third party without prior approval of the Clearing House and the Exchange save and except as may be
required (i) by law, (i) by any order of a court, tribunal, board or other Governmental or statutory authority, (iii) in
order to protecits interestsand/or(iv) to such ofits employeespfficers,directorsand lawyerasmay berequired in

order to enable them to effectively perform their functions.

The Clearing House and the Exchange shall keep strictly confidential any and all technical and business information
including,but not limited to that which mayedisclosed oconfidedto it by NSDL, or which it mayobtainfrom the

NSDL in the course of performance of agreement, and shall not disclose the same to any third party without prior
approvalof NSDL saveandexceptasmayberequired(i) by law, (ii) by anyorderof a court,tribunal,boardor other
Governmental or statutory authority, (iii) in order to protect its interests and/ or (iv) to such of its employees,
officers, directors and lawyers as may be required in order to enable them to effectively perform their functions.
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25.

26.

27.

28.

29.

30.

31.

32.

The Clearing House, the Exchange and NSDL shall abide by the arbitration and conciliation procedure prescribed
under the Bydaws of NSDL and that such procedure shall be applicable to any disputes between the Clearing
House and NSDL.

The ClearingHouse the ExchangeandNSDL furtheragreethatall claims,differencesanddisputesarisingout of or

in relation to dealings on the Depository including any agreements, contracts and transactions made subject to the
Bye-laws or Business Rules of the Depository or with reference to anything incidental thereto or in pursuance
thereof or relating to their validity, construction, interpretation, fulfilment of the rights, obligations and liabilities of

the parties thereto and including any question of whether such dealings, transactions, agreements and contracts have
been entered into or not, shall be subject to the above arbitration clause and exclusive jurisdiction of the courts at
Mumbai only.

The agreement may not be assigned by any party without the express prior written consent of the other parties. Any
purported assignment in contravention of the terms of this agreement shall be null and void.

The terms and provisions of this agreement are intended solely for the benefit of each party hereto and their
respective successors or permitted assignees and it is not the intention of the parties to confer any third party
beneficiaryrightsuponanyotherpersonjncludingwithoutlimitation any ClearingMemberor Participaniof NSDL.

The exercise of any right, remedy or option by a party to this agreement shall not be construed as a waiver of the
right to exercise at the same time or thereafter any other right, remedy or any other option.

Thisagreemenshallbe effectiveasof thedateit is executedy or on behalfof all parties.

This agreement may be terminated by any party by giving notice in writing to the other parties of such intent to
terminate the agreement at least six months prior to the planned date of such termination.

Notwithstanding such termination of such agreement the representations, rights and obligations accrued under this
agreement and those pertaining to the indemnification, secrecy records and arbitration shall survive and continue to
be binding on the parties in respect of transactions effected during the period when such agreement was effective.

IN WITNESS WHEREOF the Clearing House, the Exchange and NSDL has caused these presents to be executed
as of the day and year first above written.

Signedanddeliveredby

(for and on behalf of the Clearing House) Witness

Signed and delivered by

(for andon behalfof the Exchange) Witness

Signedanddeliveredby

(for andon behalfof NSDL) Witness
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ANNEXURE H

AGREEMENT BETWEEN THE EXCHANGE AND NATIONAL SECURITIES DEPOSITORY LIMITED

This Agreement made and entered into at Mumbai on_this dayof

BETWEEN

, a stock exchangecognised
under the provisions of the Securities Contracts (Regulation) Act, 1956, having its registered bffiegnafter called
it Bechan g eskpfessivbshalltunlesst berepugnanto the contextor meaningthereof,be deemedo meanand

include its successors and assignees) of the PART ONE;

AND

National Securities Depository Limited, a company registered under the Companies Act, 2013 and having its registered
office at4th Floor6 AWing, TradeWorld, KamalaMills CompoundSenapatiBapd#larg, Lower Parel, Mumbai400013
hereinaftercalledd N S D(which expressiorshall,unlesst berepugnanto the contextor meaningthereof bedeemedo

mean and include its successors and assignees) of the OTHER PART

Witnesseth
WHEREAS
1. TheExchangeonductgheactivity of clearingandsettlemenof tradesdoneon the Exchange.

2. The Exchange is in the process of establishing a settlement mechanism by which deals by its Clearing Members in
securities held through NSDL are settled through NSDL and for this purpose desires to establish an interface with
NSDL.

3. NSDL is willing to establish an interface with the Exchange to undertake the job of settlement as envisaged on the
terms and conditions mutually agreed upon by the Exchange and NSDL and the parties thereto are desirous of
entering into an agreement to record the terms and conditions so agreed upon.

NOW THEREFORE in consideratiorof the ExchangeandNSDL havingagreedo establishinterfaceandgive mutually
agreed services, both the parties to this Agreement hereby covenant and agree as follows:

1. TheExchangeotbeinganagentof NSDL, NSDL shallnotberesponsibldor anyactof omission or commissioof
the Exchange, save and except the obligations of NSDL to the Exchange under this agreement.

2. TheExchangeagreedo complywith the provisionsof the DepositoriesAct, 1996,Securitiesand ExchangeBoardof
India (Depositories and Participants) Regulations, 2018;|Bye and Business Rules of NSDL and any orders,
notices or directions issued there under to the extent applicable.

3. The Exchange shall be bound by any amendment to thdaBigeand Business Rules of NSDL with respect to any
transaction occurring subsequent to the time of such amendment. NSDL shall give reasonable notice of any such
amendments, orders, notices or directions issued there under to the Exchange prior to the implementation. Such
amendments shall take effect as if it were originally a part of thel@®yg and Business Rules of NSDL. The Bye
laws and Business Rules of NSDL shall always prevail.

4. Any amendments to the Rules, Blsvs and Regulations of the Exchange shall not be contrary to or inconsistent
wi t h NS Dlaws,BusiBas® Rules, notices and directions as may be in force from time to time and no such
amendments shall affect any rights of NSDL under this agreement.
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10.

11.

12.

13.

14.

15.

The Exchange shall be solalysponsible for all instructiorte NSDL to debit or credit the accounts of the members

of Exchange (hereinafter thedEkchangk. NSDLiskdk@dpensahido givgeffdde mb e r ¢
to such instructions of debit and credit in such accounts in such form and manner as may be mutually agreed upon.
Such instructions shall imply that all necessary payments or other operating guidelines for all transfer instructions
have been complied with and it is made clear that the Exchange guarantees that such payments have been effectec
before such instructions are given. The Exchange guarantees clearance and payments of all transactions in regard to
which instructions have been given.

Provided further that such instructions shall be issued in conformity with the provisions of tHawByand

Business Rules of NSDL. NSDL shall have no liabilities for errors made by the Exchange. The Exchange shall
indemnify and keep indemnified NSDL harmless from al
such instructions.

The Exchange shall be responsible to confirm payment
Rules, Byelaws and Regulations, for any securities transferred by NSDL on the basis of instructions from the
Exchange. NSDL shall not biable for losses as a resultfaflure of the Exchang®m make paymerto the Clearing

Members othefailure of theClearing Memberto makepaymentgo their clientsandthe Exchangeshall indemnify

and keep indemnified NSDL harmless for any claims or consequences of such failure.

All instructions given by the Exchange for debit and credit of accounts of the Clearing Members shall be deemed to
have been given under the authority of and on behalf of the Clearing Members.

The Exchange agrees that under no circumstances unwinding of transactions effected for debit or credit of accounts
of the Clearing Members shall be asked for once the instructions for credit of accounts of the Clearing Members are
given.

The Exchange and NSDL shall establish a continuous electronic means of communication with each other, and

NSDL shall provide necessary manuals and procedural guidelines, if any, from time to time to the Exchange, as is

necessary for effective and prompt conduct of the business relating to depository operations. The Exchange shall

maintain such systems, procedures, means of communication, adequate infrastructure, hardware, software, security
devices and baelp facilities for the purpose of operation of the depository system as may be prescribed by NSDL.

The Exchange shall pay such fees and charges, if any, as may be mutually agreed between NSDL and the Exchange
from time to time.

NSDL shall intimate the Exchange of the list of securities admitted to the Depository to be held in dematerialised
form and any additions or deletions made to such list on a timely basis in such fonmammel as may be mutually
agreed upon.

NSDL shall allocate unigue identity codes to the Exchange to facilitate identification of the Exchange in respect of
the transactions on the depository system.

The Exchange shall allocate unique identity codes to the Clearing Members to facilitate interface with NSDL which
shall be used by NSDL for effecting settlement as per instructions of the Exchange.

The Exchange shall intimate NSDL of the settlement schedule and any changes therein on a timely basis in such
form and manner as may be mutually agreed upon which shall be adhered to by NSDL for effecting settlement of

transactions as per the instructions of the Exchange.

The Exchange and NSDL shall from time to time mutually draw up a time schedule for data transfer between each
other and shall comply with the time schedule.
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16.

17.

18.
19.

20.

21.

22.

23.

24,

25.

26.

27.

28.

29.

30.

The Exchangeshall maintainrecordsof all transactioneffectedthroughNSDL and shall provide on demandto
NSDL any information relating to transaction that the Clearing Members may have under the depository system.

NSDL shall maintain recordsof all transactionseffected through NSDL and shall provide on demandto the
Exchange any information relating to transaction that the Clearing Members may have under the depository system.

The ExchangeandNSDL shallpreserveherecordsof all datafor a periodof eight years.
TheExchangeshallnotify NSDL forthwith :

a)whenit is beingwoundup;
b) uponits becomingawareof theadmissiorof any petitionfor its winding up or attachmentf its property;
c¢) onthe conveningof anymeetingto consideraresolutionfor thewinding up.

NSDL shall indemnify the Exchange and keep the Exchange fully and effectively indemnified on demand and
without demur against any loss or damages to the securities, money, property and persons caused by negligence, act
of omission or commission by NSDL or its employees and agents.

The Exchange shall indemnify NSDL and keep NSDL fully and effectively indemnified on demand and without
demur against any loss or damages to the securities, money, property and persons caused by negligence, act of
omission or commission by them or their employees and agents.

Any declaration or other notice given by one party of this agreement to another in pursuance of this agreement shall
be in writing and shall be legally effective only when it is delivered to the addressee by Registered letter, fax or
telegram or by personal delivery duly acknowledged to the other party at the address first specified above or by
electronic data transfer.

NSDL shallkeepstrictly confidentialanyandall technicalandbusinessnformationincluding,but notlimited to that

which may be disclosed or confided to it by the Exchange, or which it may obtain from the Exchange in the course
of performance of this agreement, and shall not disclose the same to any third party without prior approval of the
Exchange save and except as may be required (i) by law, (ii) by any order of a court, tribunal, board or other
Governmentabr statutoryauthority, (iii) in orderto protectits interestsand/or(iv) to suchof its employeesofficers,

directors and lawyers as may be required in order to enable them to effectively perform their functions.

The Exchange shall keep strictly confidential any and all technical and business information including, but not
limited to that which may be disclosed or confided to it by NSDL, or which it may obtain from the NSDL in the
course of performance of agreement, and shall not disclose the same to any third party without prior approval of
NSDL save and except as may be required (i) by law, (ii) by any order of a court, tribunal, board or other
Governmentabr statutoryauthority,(iii) in orderto protect itsinterestsaand/or(iv) to suchof its employeesofficers,

directors and lawyers as may be required in order to enable them to effectively perform their functions.

The Exchange and NSDL shall abide by the arbitration and conciliation procedure prescribed undetahes Bfje
NSDL and that such procedure shall be applicable to any disputes between the Exchange and NSDL.

The Exchange and NSDL further agree that all claims, differences and disputes, arising out of or in relation to
dealings on the Depository including any agreements, contracts and transactions made subject ttatre @ye
Business Rules of the Depository or with reference to anything incidental thereto or in pursuance thereof or relating
to their validity, construction, interpretation, fulfilment of the rights, obligations and liabilities of the parties thereto

and including any question of whether such dealings, transactions, agreements and contracts have been entered intc
or not, shall be subject to the above arbitration clause and exclusive jurisdiction of the courts at Mumbai only.

The agreement may not be assigned by any party without the express prior written consent of the other party. Any
purported assignment in contravention of the terms of this agreement shall be null and void.

The terms and provisions of this agreement are intended solely for the benefit of each party hereto and their
respective successors or permitted assignees and it is not the intention of the parties to confer any third party
beneficiaryrightsuponanyotherpersonjncludingwithoutlimitation any ClearingMemberor Participaniof NSDL.

The exercise of any right, remedy or option by a party to this agreement shall not be construed as a waiver of the
right to exercise at the same time or thereafter any other right, remedy or any other option.

Thisagreemenshallbe effectiveasof thedateit is executedy or on behalfof bothparties.
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31. This agreement may be terminated by either party by giving notice in writing to the other party of such intent to
terminate the agreement at least six months prior to the planned date of such termination.

32. Notwithstanding such termination of such agreement the representations, rights and obligations accrued under this
agreement and those pertaining to the indemnification, secrecy records and arbitration shall survive and continue to

be binding on the parties in respect of transactions effected during the period when such agreement was effective.

IN WITNESS WHEREOF the ExchangeandNSDL hascausedhesepresentdo be executedasofthe dayandyearfirst
above written.

Signedanddeliveredby

(for andon behalfof the Exchange) Witness

Signedanddeliveredby

(for andon behalfof NSDL) Witness
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ANNEXURE |

Proforma of Government SecuritiesCertificate

Cion
Capital

GOVERNMENTOFINDIA

INSCRIBEDSTOCK
OFTHE
13.85PERCENT.GOVERNMENTSTOCK, 2001

BOOK DEBT CERTIFICATENo. BY34 OF Mumbai
for 70,000/

REPAYABLE ON THE 25 DAY OFMARCH, 2001

| herebycertify thatABC Ltd.

is the registered proprietor of Rupe&&sventy Thousand only
Governmenstockof the13.85percent.Governmenstock,2001
whichwill bear interest at 13.85 per cent paum, payable half
yearly from the 25 March 1996.

Sdt
Governor, ReserveBank of
PublicDebtOffice India
ReserveBank ofIndia Sdt .
Date for Chief GeneralManager

Not transferabldy endorsement
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RulesregardingnscribedStock(Book Debt)of Governmenof India

Loans......ccccccvvvinnennnn,
PRE-PRINTED RULES
MEMORANDUM OFTRANSFERS
Number Date of Transfer Name(s)of Initials Signature of Manager/ Asst.

Transferee(s) Gen, Manager

DD MM YYYY Tenderedor
Cancellatiorand
creditto SGLA/c No.
SG020196&f National
SecuritiedDepository
Limited, Mumbai
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ANNEXURE J

TRANSACTION STATEMENT

DepositoryPar t i c Nama[DPID s

DP Address
|

Date | DD

[ MM

[YYYY |

Transactions

From Date:

To Date:

Client ID

| Category |

Status

Name(s)of
Holders

Address

Pin Code

ISIN

| Security Name |

TransactionType

Date

TransactionsNo. Description Credit

Debit

Balance

XXXXXX

OpeningBalance

XXXXXX

XXXXXX

ClosingBalance

XXXXXX

DepositoryP a r t

i cYegl&almtiald s
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Annexure K

Rights and Obligations of the Beneficial Owner and Depository Participant General Clause

The Beneficial Owner and the Depository participant (DP) shall be bound by the provisions of the Depositories
Act, 1996, SEBI (Depositories and Participants) Regulations, 2018, Rules and Regulations of Securities and
Exchange Board of India (SEBI), Circulars/Notifications/Guidelines issued there under, Bye Laws and Business
Rules/Operating Instructions issued by the Depositories and relevant notifications of Government Authorities as
may be in force from time to time.

The DP shall open/activate demat account of a beneficial owner in the depository system only after receipt of
complete Account opening form, KYC and supporting documents as specified by SEBI from time to time.

Beneficial Owner information

3. The DP shall maintain all the details of the beneficial owner(s) as mentioned in the account opening form,
supporting documents submitted by them and/or any other information pertaining to the beneficial owner
confidentiallyandshallnot disclosethe sameto any personexceptasrequired by antatutory legalor regulatory
authority in this regard.

4. The Beneficial Owner shall immediately notify the DP in writing, if there is any change in details provided in the
accounbpeningform assubmittedto the DP at thetime of openingthe demataccountor furnishedto the DP from
time to time.

Fees/Charges/Tariff

5. The Beneficial Owner shall pay such charges to the DP for the purpose of holding and transfer of securities in
dematerialized form and for availing depository services as may be agreed to from time to time between the DP
and the Beneficial Owner as set out in the Tariff Sheet provided by the DP. It may be informed to the Beneficial
Owner that "no charges are payable for opening of demat accounts”

6. In case of Basic Services Demat Accounts, the DP shall adhere to the charge structure as laid down under the
relevant SEBI and/or Depository circulars/ directions/natifications issued from time to time.

7. TheDP shallnotincreaseanycharges/tarifigreeduponunlessit hasgivena noticein writing of notlessthan

thirty days to the Beneficial Owner regarding the same.

Dematerialization

8. The Beneficial Owner shall have the right to get the securities, which have been admitted on the Depositories,
dematerializedn theform andmannedaid downunderthe Bye Laws, BusinessRulesandOperatinginstructions
of the depositories.

SeparateAccounts

9. The DP shall open separate accoumtithe name of eachf the beneficial owners and securit@fseach beneficial
ownershallbe segregatedndshallnot be mixed up with the securitiesof otherbeneficialownersand/orDP'sown
securities held in dematerialized form.

10. The DP shall not facilitate the Beneficial Owner to create or permit any pledge and /or hypothecation or any other

interest or encumbrance over all or any of such securities submitted for dematerialization and/or held in demat
account except in the form and manner prescribed in the Depositories Act, 1996, SEBI (Depositories and
Participants) Regulations, 2018 and Byavs/Operating Instructions/Business Rules of the Depositories.

Transfer of Securities

11.

12.

The DP shall effect transfer to and from the demat accatitee Beneficial Owner onlgn the basis of an order,
instruction, direction or mandate duly authorized by the Beneficial Owner and the DP shall maintain the original
documents and the audit trail of such authorizations.

The Beneficial Owner reserves the right to give standing instructions with regard to the crediting of securities in
his demat account and the DP shall act according to such instructions.
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13. ?*,The DP shal lpagxdomwteredmanrd instructions not | ater
submission of instruction by the Beneficial Owner. Further, if the date of submission and the execution date of
instruction are same, DP may execute such instructd.i
effort basis".

24TStatemenbf account

14. A Participantshall provide statement of accountadClientin such form and manner and at such time as agreed
with theClientand asnay bespecified by SEBI/depository.

15. If the balance in the account has become Nil during the year, Participant shall send one holding statement annually
to such Client through email and shall resume sending the transaction statement as and when there is a transaction
in the account. In case of account which has a credit balance but no transaction during the year, an half yearly
statement of holdings shall be sent to the Client through email.

16. The DP may provide the services of issuing the statement of demat accounts in an electronic mode if the
Beneficial Owner so desires. The DP will furnish to the Beneficial Owner the statement of demat accounts under
its digital signature, as governed under the Information Technology Act, 2000. However if the DP does not have
the facility of providing the statement of demat account in the electronic mode, then the Participant shall be
obliged to forward the statement of demat accounts in physical #rRarticipant shall provide statement of
account in an electronic mode, to the Client under its digital signature, as governed under the Information
Technology Act, 2000. If the Participant does not have the facility of providing the statement of account in the
electronic mode, the Participant shall forward the statement of account in physical form.

17. In caseof BasicServiceDematAccountsthe DP shall sendthetransactiorstatementasmandatedy SEBI
and/or Depository from time to time.

Manner of Closure of Demataccount

18. The DP shall have the right to close the demat account of the Beneficial Owner, for any reasons whatsoever,
provided the DP has given a notice in writing of not less than thirty days to the Ber@ficial as well as to the
Depository. Similarly, the Beneficial Owner shall have the right to close his/her demat account held with the DP
provided no charges are payable by him/her to the DP. In such an event, the Beneficial Owner shall specify
whether the balances in their demat account should be transferred to another demat account of the Beneficial
Owner held with another DP or to rematerialize the security balances held.

19. 2*Based on the instructions of the Beneficial Owner, the DP shall initiate the procedure for transferring such
security balancewithin a period of two working daysr rematerialize such security balances as per procedure
specified from time to time by the depositolf.the Beneficial Owner has outstanding dues at the time of
submitting the request, the Participant shall give a maximum of 30 calendar days to clear the outstanding dues.
Participant shall process request within two working days from the date of clearance of its outstanding dues from
the Beneficial Owner. If the Beneficial Owner fails to clear the dues within the prescribed timeline, the Participant
shall reject the request within two working days.

Provided further, closure of demat account shall not affect the rights, liabilities and obligations of either the
Beneficial Owner or the DP and shall continue to bind the parties to their satisfactory completion.

Default in paymentof charges

20. In event of Beneficial Owner committing a default in the payment of any amount provided in Clause 5 & 6 within
a period of thirty days from the date of demand, without prejudice to the right of the DP to close the demat
account of the Beneficial Owner, the DP may charge interest at a rate as specified by the Depository from time to
time for the period of such default.

21. In case the Beneficial Owner has failed to make the payment of any of the amounts as provided in Clause 5&6
specified above, the DP after giving two days notice to the Beneficial Owner shall have the right to stop
processing of instructions of the Beneficial Owner till such time he makgajimeentalong with interest, if any.

Liability of the Depository
22. AsperSectionl6 of DepositoriesAct, 1996,
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1. Without prejudice to the provisions of any other law for the time being in force, any loss caused to the
beneficialowner dueto the negligenceof the depositoryor the participant,the depositoryshall indemnify
such beneficial owner.

2. Wherethelossdueto the negligenceof the participantunderClause(1) above,is indemnifiedby the
depository, the depository shall have the right to recover the same from such participant.

Freezing/Defreezingof accounts

23.

24,

25.

The Beneficial Owner may exercise the right to freeze/defreeze his/her demat account maintained with the DP in
accordance with the procedure and subject to the restrictions laid down under the Bye Laws and Business
Rules/Operating Instructions.

The DP or the Depository shall have the right to freeze/defreeze the accounts of the Beneficial Owners on receipt
of instructions received from any regulator or court or any statutory authority.

248Rn case of any statutory order for freezing of demat account of any one joint holder, the demat account will be
frozen and the other joint holder(s) will have to obtain specific order from the relevant order issuing authority for
unfreezing the holdings in respect of their percentage of joint ownership.

Redressalof Investor grievance

26.

The DP shallredresall grievance®f the BeneficialOwneragainsthe DP within a periodof thirty daysfrom the
date of receipt of the complaint.

Authorized representative

27.

If the Beneficial Owner is &dody corporate or kegal entity, it shall, along with the account opening form, furnish

to the DP, a list of officials authorized by it, who shall represent and interact on its behalf with the Participant.
Any changen suchlist including additions,deletionsor alterationgheretoshallbe forthwith communicatedo the
Participant.

Law and Jurisdiction

28.

29.

30.

31.

32.

33.

In addition to the specific rights set out in this document, the DP and the Beneficial owner shall be entitled to
exercise any other rights which the DP or the Beneficial Owner may have under the Rules, Bye Laws and
Regulations of the respective Depository in which the demat account is opened and circulars/notices issued there
under or Rules and Regulations of SEBI.

The provisions of this document shall always be subject to Government notification, any rules, regulations,
guidelines and circulars/ notices issued by SEBI and Rules, Regulations atalvBy& the relevant Depository,
where the Beneficial Owner maintains his/ her account, that may be in force from time to time.

The Beneficial Owner and the DP shall abide by the arbitration and conciliation procedure prescribed under the
Bye-laws of the depository and that such procedure shall be applicable to any disputes between the DP and the
Beneficial Owner.

Words and expressions which are used in this document but which are not defined herein shall unless the context
otherwise requires, have the same meanings as assigned thereto in the RulassByel Regulations and
circulars/notices issued there under by the depository and /or SEBI.

Any changesn therightsandobligationswhich arespecifiedby SEBI/Depositorieshallalsobe broughtto the
notice of the clients at once.

If the rights and obligations of the parties hereto are altered by virtue of change in Rules and regulations of SEBI
or Byelaws, Rules and Regulations of the relevant Depository, where the Beneficial Owner maintains his/her
account, such changes shall be deemed to have been incorporated herein in modification of the rights and
obligations of the parties mentioned in this document.

24%8nsertedv.e.f. June 23, 2026

24%fnsertedv.e.f. June 23, 2026

24Amended w.e.f. February 03, 2026. Prior to the amendment it read as follows:

Statement of account

13.The DP shall provide statements of accounts to the beneficial owner in such form and manner and at such time ds thgr@emeficial Owner and as specified by
SEBI/depository in this regard.

14.However, if there is no transaction in the demat account, or if the balance has become Nil during the year, theiPast@plsysical statement of holding annually to
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Annexure L

FORM 1

COMPUTATION OF NETWORTH

Sr.
No.

Particulars Current Year( ) PreviousYear( )

Paidup Capital + Free Reserves Share
Application Money (total reserves le
Revaluation Reserves and Specified Reser
Less:

Accumulated_osses

Receivabldmorethan6 monthsold)

Receivabldrom GroupCompanies

IntangibleAssets

m|O|O|w| >

PreliminaryandPreoperativexpensegsot
written off

Valueof StockExchangeCard

Loanin exces®f valueof PledgedSecurities

Loanin exces®f valueof PledgedAssets

Investmentn GroupCompanies

Loansandadvanceso groupCompanies

AN —=|IT|®O|m

StatutoryContingent_iabilities

Notes:

Detailsof item mentionedunderSr.no.C, F, G, H, I, JandK shallbeprovidedasannexureo the certificate.
In caseof statutorycontingentiabilities, only 50%of theliabilities shallbededucted.

I n case of Bank DPs, i f provisions for NPAs have be
this effect has been provided, no deduction to be made for receivables more than six months old.

Securitywise details of all investments (quoted as well as unquoted securities) shall be provided as annexure to
the certificate.
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The applicant for Participant ship should submit a certificate of Net worth computed in accordance with these guidelines
from the Chartered Accountant in the following format:

CERTIFICATE FOR PARTNERSHIP FIRMS

This is to certify that the Networth of M/s
ason asperthe statemenbf computatiorof evendateannexed

to this report is Rupees only.

It is further certified that the computation of Networth based on my/ our scrutiny of the books of accounts, records and
documents is true and correct to the best of my/our knowledge and as per information provided to my/our satisfaction.

Place:

Date:

For (Nameof AccountingFirm)

Name of Partner
Chartereddccountant

MembershigNumber
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CERTIFICATE FOR INDIVIDUALS

This is to certify that the Networth of Mr/Ms
ason asperthestatementf computatiorof evendateannexed

to this report is Rupees only.

It is further certified that the computation of Networth based on my/ our scrutiny of the books of accounts, records and
documents is true and correct to the best of my/our knowledge and as per information provided to my/our satisfaction.

Place:

Date:

For (Nameof AccountingFirm)

Name of Partner
Chartereddccountant

MembershigNumber
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CERTIFICATE FOR CORPORATES

This is to certify that the Networth of
as on asperthe statemenbf computatiorof evendateannexed

to this report is Rupees only.

It is further certified that the computation of Networth based on my/ our scrutiny of the books of accounts, records and
documents is true and correct to the best of my/our knowledge and as per information provided to my/our satisfaction.

Place:

Date:

For (Nameof AccountingFirm)

Name of Partner
Chartereddccountant

MembershigNumber
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FORM 2

FORM 2 - CONVERSION REQUEST FORM FOR MUTUAL FUND/ALTERNATIVE

INVESTMENT FUND UNITS REPRESENTED BY STATEMENT OF ACCOUNT @ NSDL

DP Logo — T - - - —
Instructions:(1) Tobe submittedin duplicatefor acknowledgment(2) In casethe spaceis found to be insufficient,an Technslogy, Trust & Reach
annexurecontainingthe saiddetailsin the sameformat maybe attached.

ParticipantName Serial

ParticipantAddress No.
DPID

Date ClientID

1/We request you to convert the following units represented by statement of account issued by timdseyur aforementioned accountpes the detailgiven
below:

My NSDL
Consolidated

Account
Statement

|:| Folio Based
Conversion

Tick Any One
|:| All Foliosasper CRN (to befilled by DP)

Mutual Fund/Alternative

Investment Fund Name

Fill Any One

poscuty Al Specific CRN (to befilled by DP)
P Quantity uanti

|:| ISIN Based

Conversion ALL

Folio Number

Declaration: I/We herebydeclarethat theabove mentionednits/folio areregisteredn my/ournameandarenotalreadydematerialised ando certificates havéeen
issued against these units/ units held in these folios. I/We also hereby declare that the units requested by me/usidaricttndematerialised form are free fro
any lien or charge or encumbrance and represent the bonafide units of the Issuer to the best of my/our knowledge and belief.

Signature(s)

Sole/FirstHolder SeconcdHolder Third Holder
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FORM 3

ReconversionRequestForm for conversionof Mutual Fund Units held in Dematerialised formto Statementof
Account form (Pre-printed serial nos)

To Date DD MM YYYY
DP Name (Pre Printed)

DP ID (Pre Printed)
DP Address(Pre Printed)

I/We hereby declare that the below mentioned account may be debited to the extent of my/our reconversion request and
equivalent units into Statement of Account form be issued for the same. I/We hereby declare that the below mentioned
units are registered in the name(s) of below mentioned person(s).

Client Details

Client ID

Name of the Account Holder(s) Sole/FirstHolder

SecondHolder

Third Holder
Details of Units :
Mutual Fund Name
Free Units Locked - in Units
Sr. | ISIN Unit Description Quantity Details of Lock-in (if applicable) Reconversion
No. Reason Release requestnumber

Date (RRN) (To befilled
in by Participant)

Notes :

1. In casethespacss foundto beinsufficient,anannexurecontainingthe saiddetailsin the sameformatmaybe
attached.

2. Pleasauseseparatéorm for freeunitsandlockedin units

Authorised Signatory(ies)

Holder(s) Signature(s)
Sole/First Holder

SecondHolder
Third Holder
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Participant Authorisation

ReceivedheabovementionedJnitsfor reconversiornnto Statemenbf Accountform:

Client Details
Client ID
Nameof the Account Holder(s) Sole/FirstHolder
SecondHolder
Third Holder

Theapplicationform is verified with the detailsof the Clientaccountand certifythatthe applicationform is in order.The
account has sufficient bal ances to accept the reconve
signatures are verified and found in order.

Date:
Forwarded by (Name of the Official) : (Parti Stamqmant 6s

Signature:

Acknowledgment

Participant és Nam@repridteddariadsos and | D

We herebyacknowledgethe receipt of a reconversionrequestfor (quantity) of Mutual fund units of
(security detail§ from (Namg having
Client ID surrendered on (daté to bedeliveredin theform of Mutual Fundunitsrepresentety

Statement of Account.

(Par t i Starmppand Signature)
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FORM 4

Par t i cNameAddréss& DPID
(pre-printed)
DEMATERIALISATION REQUEST FORM
DRN

(to be filledin by the DP)

SerialNo. (PrePrinted) Date:

I/We requesiyouto dematerialis¢heenclosectertificatesinto my/ouraccountasperthedetailsgiven below:

ClientID

Sole/FirstHolderName

SecondHolderName

Third HolderName

Typeof Scrutiny Equity/ Others(pleasespecify)

Quantityto be
dematerialised

(in figures)
(in words)

FaceValue

ISIN (To befilled upby the
DP)

Detailsof Securities:

Free Securities Locked-in Securities
Folio No Certificate Nos. Distinctive Nos. Quantity
From To From To

Total No. of Certificates :

Details of Lockedin Securities:

Lock-in Reason

Lock-in ReleaseDate

(In casethe spacds foundto beinsufficient,anannexureontainingthe certificatedetailsin the sameformatmaybe

attached. Please use separate form for free securities and-indesirities)
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Declaration

I/We herebydeclarehattheabovementionedsecuritiesareregisteredn my/ourname Theoriginal certificatesarehereby
surrendered by me/us for dematerialisation. I/We also hereby declare that the securities surrendered by me/us for
dematerialisation arigee from any lien or charger encumbrance and represents the bonafide securities airtipany

to the best of my/our knowledge and belief.

Holder(s) Signature(s)
Sole/First Holder

SecondHolder
Third Holder

Participant Authorisation

We have received the aboeweentioned securities for dematerialisation. The application form is verified with the
certificates surrendered for dematerialisation and we certify that the application form is in accordance with the details
mentioned in the enclosed certificates. It is also certified that the holders of the securities have beneficiary account with
us in the same name(s).

Nameof the Executive:

Signature : Par t i c Stgnp& Dafes

Acknowledgement

Serial No. (pre-printed)

We hereby acknowledge the receipt_of shares/units/bonds/

debentures of

surrenderedor dematerialisatiorby Mr/Ms/M/s

having ClientiD

Date: Par t i cStganp& Sighature
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Issuer / Registrar and Transfer Agent Name

Issuer / Registrar and Transfer Agent Address

Registrar and Transfer Agent ID

DEMATERIALISATION CONVERSION REQUEST FORM

25AFORM 4.1

Date :

I/We request you to provide following service and dematerialize the securities into my/our account as per the details giveioky:

Service Request

Tick the relevant

Issue of duplicate security certificate

Claim from unclaimed suspense account

Renewal / Exchange of securities certificate

Endorsement

Sub-division / Splitting of security certificates

Consolidation of security certificates / folios

Transmission

Transposition

Any other services (Please specify)

DP ID

ClientID

Sole/FirstHolderName

SecondHolderName

Third HolderName

Typeof Security

Equity/ Others(pleasespecify)

Quantityto be
dematerialised

(in figures)
(in words)

FaceValue

ISIN (To befilled upby the
Issuer / R&T Agent)

Detailsof Securities

Folio No Certificate Nos.

Distinctive Nos.

Quantity

From

To

From

To
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Declaration

I/We herebydeclarethatl/We are the registered owner / claimahthe abovenentionedsecuritiesTheoriginal certificatesare

hereby surrendered by me/us for dematerialisation. I/We also hereby declare that the securities surrendered by me/us fol
dematerialisation are free from any lien or charge or encumbrance and represents the bonafide securities of the company
to the best of my/our knowledge and belief.

Holder(s) Signature(s)
Sole/First Holder

Second Holder
Third Holder

Participant Authorisation
We have verifiecand certifythat the holders of the beneficiary account witlaresheldn the same name(g)ith the

above conversion requdst dematerialisation

Name of the Executive:
Signature: Participantds St am

Acknowledgement

Serial No. (pre-printed)

We hereby acknowledge the receipt®ervice request for shares/units/bonds/

debentures of

for conversion intodematerialisatiorby Mr/Ms/M/s

having DP ID and Client ID

Date: Issuer / R&T Agent Stamp& Signature

245AInserted w.e.f. April 24, 2026
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FORM 5

SHARE APPLICATION FORM

Applicationform for equitysharegor thelndian Publig(Pleaseeadinstructionscarefullybeforefilling upthisform)
THE ABC COMPANY LIMITED
Reg.office : FirstFloor, Victoria Bldg., S.A.BrelviRoad,Fort, Mumbai- .

The ABC CompanyLimited (hereinaftereferredto asfi T IC@® mp a wagidcprporatedn, etc.,etc.

Equity Openson : Monday, 13th May 1996
Earliest Closing : Friday, 17th May 1996 Serial No.: 0252185
Issueclosingnot later than : Thursday, 23rd May 1996
Br o kstamp s Subbr oker . L Regi str |
& code stamp& code Ban kg Ban kedano. serialno.

Public issue of 18,00,000equityshareof 10each Applicationmust befor a minimum of 500 Equity shares
for cashatparaggregatingo 1 & d@khs. & in multiplesof 100thereafter.
Cheques/DD/Stock invest must be drawn in favour of | Amountpayableper equity shareon application@ 5 /
companyfrom theaccounbf thefirst/soleapplicant. pershare.
Pleasewrite the applicationno. on the reverseof the | No.of equityShares Amountpayableon
ChequéeDD/Stockinvest. applied for Application

500 2500

600 3000

800 4000

1000 5000

To

The Board of Directors,

ABC COMPANY LIMITED
FirstFloor, Victoria Bldg.,

S.A. Brelvi Road,Fort, Mumbai

Dear Sirs,
Onthebasisof thec 0 mp apnogp@cius l/waerebyapplyto you for allotmentto me/usof the equity sharesstated

below, out of the above issue. The amount payable on application as shown below is remitted herewith. I/we hereby
agree to accept the equity shares applied for or for lesser number as may be allotted to me etc.
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No. of SharedApplied AmountPaid( ) Cash InstrumentNo.

In figures In figures Cheque Dateof Issue

In Words In Words DemandDraft Drawnon (Bank)

Stocklnvest Branch

Sole/FirstApplicant Name Surname Date Occupanbf first applicant

Namein full (Mr. /Mrs./ Age 1. Service

Miss./ Ms.) 2.Business

Address Status (Please | 3.Student
tick) 4. Housewife
Individual 5. Professional
Ltd. Co. 6. Farmer
Others 7. Others

Father'd Husband'sName

SecondApplicant Age:

Third Applicant Age:

Option for receipt of allotted securities(PleaseTick)

Physical Electronic(Depository)

In caseof Electronic(Depository):
Nameof Depository:.
Nameof DepositoryParticipant

AccountNumber:

Il nvestordés b Specimen | PAN/GIR No. Circle/ Ward/District

particulardor refund Signature

SBa/cNo. Sole/First Applicant

Bank SecondApplicant

Branch Third Applicant

THE ABC COMPANY LIMITED

Reg.office: FirstFloor, Victoria Bldg., S. A. Brelvi Road,Fort, Mumbaii Serial No. : 0252185

Acknowledgmenslip (To befilled in by thefirst applicant) Date :
Received~rom Equityshares AmountPaid Cash(__ /) BankStamp&

applied for Signature
Address In In In figures | In words | Chequéd DD/ Stock Dated
figures Words Invest No.
Pin code Drawn On

For electronic holding| All futurecommunicationn connectiorwith | (ChequesDD/ Stockinvestare

Account No. the applicationshould be addressedo the | subject to realization)
Name of the Depositol registrars to thassue quoting the full name
Name of the DP of theFirst/soleapplicantapplicationsr.no.,

of equity shares applied for, Date & name
the bank branch where the application was
submitted, at the following address : In
House Share Registry, First Floor, Victorial
Bldg, S. A. Brelvi Road,Fort, Mumbai.

Notes:-

1. Forsubscriptiorin electronicform, namesn the shareapplicationform shouldbe identicalto thoseappearingn the
account details in the depository. In case of joint holders, the names should necessarily be in the same sequence as
they appear in the account details in the depository.

2. Shareapplicationformsfor partsubscriptionin electronicform andpartin physicalform will betreatedasinvalid
and rejected.

3. ThisIPOform maynotbecompletein all respects.

Additions madeto the existing shareapplication form are shownin shadedarea.
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FORM 6

REMATERIALISATION REQUEST FORM
(pre-printed serial nos.)

PARTICIPANT NAME

DEPOSITORYPARTICIPANT - ID
RRN| | [ [ [ | | | [DATE] 1 [ ]

I/We herebydeclarethatthebelowmentionedaccountmaybe debitedto the extentof my/ourrematerialisatiomequest
and equivalent certificates be issued for the same. I/We hereby declare that the below mentioned person(s) are the
beneficial owners of the securities mentioned.

AccountNo. | | |
AccountHolder
Name

No. of Securitiego be Rematerialised (Nos.) | | |
(in words) PP
Lot Type Requested MarketLot / Jumbo

Nameof the Security
Nameof IssuingCompany
FaceValue

ISIN - r r r r r [ [ [ [ |

The rematerialisation request is for locked shareges/No
Quantity :
Lock In Reason

Lock In Releasdate: (dd-mm-yyyy)

L rrfr [ [ |

Address (to befilled in only if changdn addresss to berecorded)

Pin

AuthorisedSignature(s)
Name Signature
First/SoleHolder

Second Holder

Third Holder
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Participant Authorisation

Receivedheabovementionedsecuritiefor rematerialisatiorfirom :

AccountNo. | | | |

ISIN | | | | | | | |
Date
AccountNo. | |
Nameof thefirst Holder

The application fornis verified with thedetailsof theb e n e f i ¢ i acdounandaertify thasthe applicatiorform is

in order. The account has sufficient balances to accept the rematerialisation as requested. It is also certified that the
beneficialownerssignaturesareverified andfound inorder.The other detailof the beneficialownersasextracted from

the records are enclosed.

Forwardedy : (Seal)

Signature (Nameof the Executive)

(to be printed from the system)

Remat RequestNo.

Status : Sub-Status : (Occupation):

In Case of Individuals

Name(s)in full
First/ SoleHolder
SecondHolder
Third Holder

In caseof Corporates

Name

Full Address

Pin
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Tax Information
PAN/GIRNo. Circle/Ward/District

Sole/ FirstApplicant
Second Applicant
Third Applicant

Residential Status : Resident/NRI
In case of NRI Holding

Indian Address

Foreign Address

Nationality
RBI Approval No. Date
Bank Account No. |

Lock in Reason:

Lock in ReleaseDate (dd-mm-yyyy)

I I O

Acknowledgement

Par t i cNameAuddredsandID (pre-printed serial No.)

We hereby acknowledge the receipt of a rematerialisation request for no. of shares
of (security details) from (Name) holding
a/c no. surrendered on (date)to bedeliveredin marketlots/ jumbolots
of certificates.

Part i cSignauret 6 s (Seal)
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FORM 7
REPURCHASE/REDEMPTION FORM

Par t i dNanpe®ddie€s$s DPID
(Preprinted)

SerialNo (PrePrinted) Date :

I/We offer thebelow mentioned securities for repurchase/ redemption and declare that my/our becoelnited by the
numberof securitiego theextentof my/ourrepurchasefedemptiorrequesandmakethepaymeniasperthebankaccount
details available in the depository system. I/We hereby declare that the below mentioned person(s) are the beneficial

owners of the securities mentioned.

ClientID | | | | |
Sole/ FirstHolderName
SecondHolderName
Third HolderName
Typeof Security MF Units/ Others(pleasespecify)
ISIN Mutual Fund/ All Units/No. of Units/Amount RRN (Repurchase /
Issuer Name ( (Bleasementionasapplicable) RedemptionRequestNumber)
(To befilled in by Participant)
Units
Amount
Units
Amount
Units
Amount

Note: 1.In casethespacds foundto beinsufficient,aduly signedannexureontainingthereforesaiddetailsin the
same format may be attached.

2. If 6 Un andé A mo wbathtarémentionedtherequeswill beprocessedasecontheé Uni t s 6

3. 60 Alarid® A mo lu & $ eptiodsareavailableonly for redemptiorrequests.

Holder (s) Signature(s)
First/ SoleHolder
SecondHolder
Third Holder
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Acknowledgement
Serial No (pre-printed)

We hereby acknowledge the receipt of following request(s) for repurchase / redemption from

Mr/Ms/M/s having DP 1D
and Client ID
ISIN Mutual Fund/ All Units/No. of Units/Amount
Issuer Name ()
(Pleasemention asapplicable)
Units
Amount
Units
Amount
Units
Amount
Name of the Official : Part i cStgnp& Daes

Signature :
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FORM 8
ISIN CONVERSION FORM

(pre-printed serial nos.)

PARTICIPANT NAME

DEPOSITORYPARTICIPANT - ID | | |
IceN| [ ] [ [ ] | | |DATE A VA

I/We wish to convert my/our securities from ISIN to ISIN . I/We hereby
authorise my/our account to be debited under the ISIN and receive credit under
ISIN

AccountNo. | | |
AccountHolder
Name

No. of Securitiego be Converted (in figures)
(in words)
(Integers)
And
(Fractions)

SpecimerSignature(s)

Name Signature
First/SoleHolder
Second Holder

Third Holder

Participant Authorisation
Receivedequestor ISIN Conversiorfrom ;

AccountNo.

FromISIN

ToISIN

Date

Nameof thefirst Holder

The application form is verifiacunhand - certfiedihatthe appligatidn formo f t
is in order . The account has sufficient balances to accept the ISIN Conversion Request. It is also certified that the
beneficialownerssignaturesreverified andfound inorder. The other detail®f thebeneficialownersasextracted from

the records are enclosed.

Forwardedby : Name

Signature (Seal)
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Acknowledgment

Participant s Name Addr ess an d(pre-printed serial No.)

We hereby acknowledge the receipt of ISIN Conversion request for no.of

Securities from (Name) holding a/c no.

FromISIN
To ISIN

Participant's Signature (Seal)
Date:
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FORM 9

ACCOUNT OPENING FORM

(FOR INDIVIDUALS)

ParticipantName(DP ID )

Client 71D

Address (To befilled by Participant)
(Preprinted)
I/We request you to open a depository account in my/our name as per the foll Date
details: Please fill all the details in CAPITAL LETTERS gnly
A) | Detailsof Accountholder(s):
Account Sole/First Holder SecondHolder Third Holder
holder(s)
Name
PAN
Occupatio | [ ] PrivateSector |:| Agriculturist [] PrivateSector |:| Agriculturist [_] PrivateSector |:| Agriculturist
:;ck (ple:r:]s; I:l PublicSector I:l Retired I:l PublicSector I:l Retired |:| PublicSector I:l Retired
one and Government Housewife Government Housewife Government Housewife
give brief Service I:l Service I:l Service I:l
details) I:l Business I:l Student I:l Business I:l Student I:l Business I:l Student
|:| Professional Dsggltief;s;(Please |:| Professional s(ggz:?f;/s (Please |:| Professional |:| S(zgltief;s;(Please

Brief details:

B) | ForAssociationof PersongAOP), Partnershig-irm, Unregisteredrust,etc.,althoughtheaccounis openedn thenameof the
natural persons, the name & PAN of the Association of Persons (AOP), Partnership Firm, Unregistered Trust, etc.,
mentioned below:

a) Name b) PAN

C)| Type of account
[ ] oOrdinary Resident [ ] NRI-Repatriable [ ] NRI-Non
[ 1 QualifiedForeigninvestor [ 1 ForeignNational Repatriable
(] Margin [] Others(Pleasespecify) [] Promoter

D) GrossAnnual Income Details

IncomeRangeperannum(pleaseick anyone)
L Below 1lac L 1 5ac [1 510l
L] " 10-25lac - Morethan™ 25lac
E)| In caseof NRIs/ Foreign Nationals
RBI ApprovalReferencéNumber
RBI Approvaldate
F) | Bankdetails

Bankaccountype [ ] SavingsAccount [_] CurrentAccount[ ] Others(Pleasespecify)

BankAccountNumber

BankName
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4 BranchAddress

City/town/village PIN Code

State Country

5 | MICR Code

6 | IFSC

Pleasdick, if applicable: 1] Politically ExposedPersonPEP) ] Relatedo aPolitically Exposed?ersonPEP)

Standing Instructions

1 | I/Weauthoriseyouto receivecreditsautomaticallyinto my/ouraccount. [] Yes
[ 1] No

2 Accountto beoperatedhroughPowerof Attorney (PoA) [] Yes
[ ] No

3 Accountto beoperatedhroughDematDebitandPledgenstruction(DDPI) [] Yes
[ ] No

4 SMS Alert facility: [Mandatoryif you are giving Power of Attorney(PoA/DDPI). Ensurethat the mobile numberis
providedin theKYCApplicationForm|

Sr. No. Holder Yes No
1 Sole/FirstHolder L] L]
2 SecondHolder ] ]
3 Third Holder ] ]
5 | Mode of receiving [] PhysicaForm
Statemenodf Account
[Tick any ong [ ] ElectronicForm[ReadNote3 andensurethatemail D is providedin KYC ApplicationForm].
5 | For Joint accounts, [] Firstholder [ ]All joint accountolders
communicatiorio besentto
(See Noteb)

Guardian Details (wheresoleholderis a minor):
[For account of a minor, two KYC Application Forms must be filled i.e. one for the guardian and another for théonhi@or

signed by guardiay

GuardiarName

PAN

Relationshipof guardianwith
minor

2“Nomination Option (Refer Note 8for joint accounts)

] I/Wewishto makeanomination. [ ] I/Wewishto optoutof anomination.
[ Details are provided in Nomination Form [ Declaration Form opting out of nomination as
as prescribed by SEH| prescribed by SEB]
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K Mode of Operations for Joint Accounts

[ ] Jointly [_1 Anyoneof theholderor survivor(s)

If Mode of Operationfor Joint Accountis chosenas anyoneof the holderor survivor(s),only specifiedoperationssuchastransferof securities
including Inter-DepositoryTransfer,pledge/ hypothecatiord marginpledge/ marginre-pledge(creation,closureandinvocationand confirmation

thereofasapplicablepf securitiesandfreeze/unfreezef accountnd/ or securitiesand/ or specificnumberof securitieswill bepermitted.

Declaration

The rules and regulations of the Depository and Depository Participants pertaining to an account which are in force now have
been read by me/us and I/we have understood the same and I/we agree to abide by and to be bound by the rules as are in forc
from timeto time for suchaccountsl/we herebydeclareghatthedetailsfurnishedabovearetrueandcorrectto thebestof my/our

knowledge and belief and l/we undertake to inform you of any changes therein, immediately. In case any of the above
information isfound to befalseor untrueor misleading omisrepresentind,am/we are aware thdtwe may beheld liablefor

it. In casenonresidentaccount)/we alsodeclarethatl/we havecompliedandwill continueto complywith FEMA regulations.

I/ we acknowledge the receinpt of copy of the document , i F
Participanto.

Name(s)of holder(s) Signature(s)of holder

Sole/ First Holder/
Guardian (in case
soleholderis minor)
(Mr./Ms.)
SecondHolder
(Mr./Ms.)

Third Holder
(Mr./Ms.)

Notes:

1. All communicatiorshallbesentattheaddres®f the Sole/Firstholderonly.

Thumbimpressionsnustbeattestedy witnessor a Magistrateor aNotary Publicor a SpeciaExecutiveMagistrate.

3. SignaturestherthanEnglishor Hindi or any of the otherlanguagenot containedn the 8" Scheduleof the Constitutionof
India must be attested by a Magistrate or a Notary Public or a Special Executive Magistrate.

4. ThenominationandDeclarationform may be signedusinge-Signfacility or wetsignatureandin thesecaseswitnesswill
not be required.

5. ForreceivingStatemenof Accountin electronicform:

l. Clientmustensureaheconfidentialityof the passworaf theemailaccount.
Il. Clientmustpromptlyinform the Participanif theemailaddressiaschanged.
M. Clientmay optto terminatethis facility by giving 10 daysprior notice. Similarly, Participanay also terminate
this facility by giving 10 days prior notice.

6. 2*In case of joint account, on death of any of the joint account holders, the surviving account holder(s) has to inform
Participant about the death of account holder(s) with required docufoemsletion of name of the deceased account
holder(s) in the demat account

7. Incasef 6 f ihod tik seteéedthecommunicatiorwill besentasperthepreferencenentionedat Sr.No.4.Incased Al |
joint accounth o | disoptad@ommunicatiorto first holderwill be sentasperthe preferencenentionedat Sr.No. 4 and

n

communication to other holders wildl be in electronic mo
no option selected.
8. ' n case of joint account, the option to select 6Choice

to opt out of a nomination is not mandatory.
9. Strikeoff whicheveiis notapplicable.

Acknowledgement
ParticipanName Address& DP ID
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Received the application from Mr/Ms as the soleffirst holder alongwith
and asthesecondandthird holdersrespectivelyfor

opening of a depository account. Please quote the DP ID & Client ID allotted to you in all your future correspondence.

Date: Participant Stamp & Signature

Notes:

24 Amendedw.e.f.January 23, 2025Prior to this amendment,point J was readasfollows:

NominationOption

245aAmendedw.e.f. January 23, 2025Prior to this amendment,point J was readasfollows:

In case of joint account, on death of any of the joint account holders, the surviving account holder(s) has to infgganPa
about the death of account holder(s) with requwétin one year of the date of demise.

248 |nserted w.e.f. January 23, 2025.

FORM 10
Deleted(w.e.fFebruary 03,2023)
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FORM 11
ACCOUNT OPENING FORM
(FOR NON-INDIVIDUALS )

ParticipantName(DP ID ) Client 71D
Address (To befilled by Participant)
(Preprinted)
We request you to open a depository account in our name as per the follo Date
details: Please fill all the details in CAPITAL LETTERS gnly
A) Detailsof Accountholder(s):
Name PAN
Sole/FirstHolder
SecondHolder
Third Holder
B) Type of account
[ ] BodyCorporate L1 m 1 F
[ 1 QualifiedForeigninvestor [ 1 MutualFunc [ 1 Trust
[ ] Bank 1 cm 1 HUF
] Other(Pleasespecify)

C) ForPartnershig-irm, Unregistered rust,Associatiorof Persong4AOP) etc.,althoughtheaccounis openedn thenameof the
partner(s), trustee(es) etc., the name & PAN of the Partnership Firm, Unregistered Trust, Association of Persons (AO

should be mentioned below:

c) Name d) PAN
D) IncomeDetails(pleasespecify)
IncomeRangeperannum Networth
. Below" 20 Lac Amount()
As on
I 201 s01ac and | (date)
1. 50Lac i 1crore (Networthshouldnotbeolderthanl year)
L] Above" 1 crore
E) In caseof FlIs/Others (asmay be applicable)

RBI ApprovalReferencéNumber

RBI Approvaldate

SEBI Registration Number (for
Flls)

F) Bank details

1 | Bankaccountype [ ] SavingsAccount Cul__It Account Others(P[__k specify)

2 BankAccountNumber

3 BankName

4 BranchAddress

City/town/

. PIN Code
village
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State Country
5| MICR Code
6| IFSC
G) Pleasetick, if applicable, for any of your authorized [] Politically ExposedPerson(PEP)
signatories/Promoters/Partners/Karta/Trustees/wholdime [] RelatedoaPolitically ExposedPerson(PEP)
directors:
H) Clearing Member Details (to befilled up by ClearingMembersonly)
1 | Nameof StockExchange
2 | Nameof ClearingCorporationClearingHouse
3 | ClearingMemberlD
4 | SEBIRegistratiorNumber
5 | TradeName
6 | CM-BP-ID (to befilled up by Participant)
) Standing Instructions
1| Weauthoriseyouto receivecreditsautomaticallyinto ouraccount. (] Yes
[ ] No
2 | Accountto beoperatedhroughPowerof Attorney (PoA) ] Yes
[ ] No
3 | Accountto beoperatedhroughDematDebitandPledgenstruction(DDPI) (] Yes
[ ] No
4 | SMSAlert facility
Sr. No. Holder Yes No
1 Sole/FirstHolder ] ]
2 SecondHolder ] ]
3 Third Holder ] ]
® | Rocount ek anyong] - | ] Physicakorm
[ ] Electronic FormReadNote3 andensurethatemail ID is providedin KYCApplicationForm.
K) | List of family members(SeparateAnnexure maybeusedin casenumber of membersis higher)
Sr No. Name ofCoparcener/Member  Gender Date of Birth Relation with Whether Coparcener/
Karta Member (pleasespecify)
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Declaration

The rules and regulations of the Depository and Depository Participants pertaining to an account which are in force now have
been read by us and we have understood the same and we agree to abide by and to be bound by the rules as are in force fror
time to time for such accounts. We hereby declare that the details furnished above are true and correct to the best of our
knowledgeandbeliefandwe undertakeo inform you of anychangeshereinimmediately In caseanyof theaboveinformation

is foundto befalseor untrueor misleadingor misrepresentingye areawarethatwe maybeheldliable for it. I/we acknowledge

the receipt of copy of the document, ARi ghts and Obligati

Authorised Signatories(Enclosea BoardResolutiorfor AuthorisedSignatoriesin caseof HUF detailsof Kartato begiven)

Sole/FirstHolder Name Signature(s)
FirstSignatory/Kartaf X

HUF

SecondSignatory X

Third Signatory X

Other Holders

SecondHolder X

Third Holder X

Mode of Operation for Sole/First Holder (In case of joint holdings, all the holders must sign. In case of HUF this is
applicable)

[ ] Anyonesingly

[] Jointlyby
[ ] Asperresolution
] Others (please
specify)
Notes

1. Incaseof additionalsignaturesseparat@nnexureshouldbeattachedo theapplicationform.
2. ThumbimpressiongndsignaturestherthanEnglishor Hindi or anyof theotherlanguagenotcontainedn the8th Schedule
of the Constitution of India must be attested by a Magistrate or a Notary Public or a Special Executive Magistrate.
3. ForreceivingStatemenof Accountin electronicform:
l. Clientmustensureheconfidentialityof the passworaf theemailaccount.
Il. Clientmustpromptlyinform the Participanif theemailaddressiaschanged.
M. Clientmay optto terminatethis facility by giving 10 daysprior notice. Similarly, Participannay also terminate
this facility by giving 10 days prior notice.
4. Strikeoff whicheveris notapplicable.
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Acknowledgement
ParticipanName, Address& DP ID

Received the application from M/s as the solef/first holder alongwith

and asthesecondandthird holdersrespectivelyfor
openingof adepositoryaccountPleasequotethe DP ID & ClientID allottedto you (CM-BP-ID in caseof ClearingMembers)
in all your future correspondence.

Date: Participant Stamp & Signature
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FORM 12
FORM.2- DELIVERWSTRUCTIONY CLIENT
DPLOGO Instructionsy(1) Submitwocopie®fDIS-P a r t i aopy({p henetaidestby ParticipapandC | i eopyffodasknowledgmgnt L ? NSDL
DPNAME (2) In case of joint holdings, all joint holders m(Bt Blgase strike off unused rows. (4) IFora@ét trades, please mention b Technology, Trust & Reach
reason code from the list given at reverse side of cover page (5) Please write correct ISIN and Quantitywgbads in fig
I/Weherebyequesyoutodebimy/ ouraccounasperfollowingetails NSoerlal

DP .
D ClientD ‘
(Filluptherelevanboxandstrikeoffwhicheveasnotapplicab)e
ForMarkeTradegReceiveDetails ForOff- MarkeTradegReceiveDetails

oo | w| | | [ | | DRID N | | R |
CMName
Clienty)CC DPName

O
TMID R
Exchange
Name _ ClientD

O Earlypayin
MarkeType ‘ ReasoiCode ReasonhPurpose ConsideratidinRs.
Settlement
No.
Sr
. . Quantity . InstructioNo.
No ISIN SecuritiName (infigurek Quantitginwordy (tobefillecbyDP)
1 IN
2 IN
3 IN
4 IN
5 IN
No. (count) of ISINs to be ;
oo | | | | | | | | | | | oewosme | | ] ] |
1, 2,
3.
Authorised Signatory (ies)
InstructiowillbeacceptedyDPaté C | i & waithodasyliabilityclaininfollowingases:

a)
b)

Nonpayin(Offmarketelatednstructioreceivednthedayofexecution.
Payin(Marketpstructioreceivedfterd p.m.onthepreviouslayofthesettiemertate.

TobefillecoyDP

ThisDISisissuedy<DPName>iffoundpleaseeturrto<DPname>at<DPAddress>
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FORM 13

DPLOGO FORML3DELIVERWSTRUCTIONMYPOWERFATTORNEYDEMADEBITANDPLEDGENSTRUCTION HOLOEWR

DPNAME BEHALF OF CLIENTS ?
Instructions(1)SubmitwocopieofDIS-P ar t i c i (pleretaidedhyParticipant a n d cofylforaeknowlédgment L HWSND&k
(2) In case of joint holdings, all joint holders m(&t Blgase strike off unused rows. (4) iFora@ét trades, please menti o
reason code from the list given at reverse side of cover page (5) Please write correct ISIN and Quantitydbadgh in f

I/Weherebyequesyoutodebimy/ ouraccounasperfollowingetails: SeriaNo
DP POA/DD Date
ID PIID
(Filluptherelevaniboxandstrikeoffwhichevesnotapplicabje
ForMarkeTradegReceiveDetails ForOff- MarkeTradegReceiveDetails
CMBRID N DRID N | | | | |
CMName o DPName
R q
MarkeType ] Earlypayin Cliarie I ‘ _ _
ReasoiCode ReasonhPurpose ConsideratigmRs.)

Settlemeritio. l ‘ ‘ ‘ ‘ ‘
Sr
. Source Client Exchan ; Quantity o InstructioNo.
No | Clientd ucc T™ID 1 jeName = EEEIL AT (infigurel Quantityinwordy (tobefillecbyDP)
1 IN
2 IN
3 IN
4 IN
5 IN
No.(countpfISINgobetransferred Phoneno. | | | | | | | | | | ExecutioDate | I |

1, 2, 3.

Authorised Signatory (ies)

InstructiowillbeacceptetyDPaté C | i e witho@asyliabilityclaimnfollowingases:
a) Nonpayin(Offmarket)elatednstructioreceivednthedayofexecution.
b) Payin(Markeipstructioreceivedfterd p.monthepreviouslayofthesettlemerdate.

TobefilledbyDP

ThisDISisissuedy<DPName>ffoundpleaseeturto<DPnameat<DPAddress>
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FORM 14

ParticipantName ,Address& DP ID
(Pre-Printed)

RECEIPT INSTRUCTION

SerialNo. (Preprinted)
ClientID. (Prestamped

I/We herebyrequestyouto Credit my/ouraccountasperthefollowing details:

(Tobefilled in if delivereris a Clearing Member) (To befilled in for Market Trades)

(To befilled in if Delivereris a

Client)
cmerD [I[N] [ [ ][] Market Type DP-ID INNEEEEN
CM Name DP Name
SettemenNo. | [ [ [ | | Cliento | | | [ [ | ||
. Quantity InstructionNo.
ISIN SecurityName (In Figures) (to befilled by DP)

Execution Date

Participant Stamp,Date & Time

Authorised Signatory(ies)

Instructions:
1.To besubmittedn duplicatefor acknowledgement.

2.In caseof joint holdings,all holdersmustsign.
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25AFORM 15

FORML5- INTERDEPOSITORXELIVERNWSTRUCTIONS
DPLOGO Instructions(1)Submitwocopie®fDIS-P a r t i copyiplemretaidedyParticipapandC | i eopyfofacknowledgmgnt (2) ?
DPNAME In case of joint holdings, all joint holdessgm(&) Pleasstrike off unused rows. (4) Pleaséon reason code from the list gi é NSDL
reversaideofcovepageNotrequireéhcaseofSource accoustaClearindylembei(5)PleasevritecorrectSINandQuantity (boit Technelogy, Trust & Reach
figuresndwords)(6) Applicable formfirket transfer to Retail Direct Gilt (RDG) A/c and please mdigionRIEGLA/c number in
1D column.
I/Weherebyequesyoutodebimy/ ouraccounasperfollowingetails: ‘ SeriaNo.
DP Client
ID ‘ ID ‘ Date‘ ‘ ‘
Targetletail§Depositoryd ID: INO00028] RDG A/c number Refer Instruction 6] TobefilledftheSourceccounis aClearinglember
Clei HEEEEEEEEEEEEE
) Exchange
ClientJCC Name ‘ ket
arkeType
TMID i
Settlement [ )
details Earlypayin
ReasoiCode ReasohPurpose ConsideratidinRs)
Settlemeritlo.
S
r. . Quantity e InstructioNo.
N ISIN SecuritiName (infigures) Quantitginwords) (tobefillecbyDP)
0.
1 IN
2 IN
3 IN
4 IN
5 IN
No.(countpfISINgobetransferred ‘ Phoneno. ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ DE;;zcutlon | ‘ |
1. 2. 3,
Authorised Signatory (ies)
InstructiowillbeacceptetyDPaté C | i e witho@asyliabilityclaiminfollowingases:
a) Nonpayin(Offmarketlelatednstructioreceivednthedayofexecution.
b) Payin(Markeinstructioreceivedfterd p.monthepreviouslayofthesettlemernate.
TobefillecoyDP
ThisDISisissuedy<DPName>lffoundpleaseeturrto<DPnameat<DPAddress>

246A amended w.e.f. June 23, 2026
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24BFORM 16

DPLOGO
DPNAME

FORM.6-INTERDEPOSITORXYELIVERWSTRUCTIONY POA/ DDPHOLDER

Instructions(1) Submitvocopies of DI ar t i c i ®deretdned by Papiglpare n d  C |far @&knowdedgmier(®) popse 6f joint holdings, a
jointholdersnussign(3)Pleassstrikeoffunusedows(4)PleasenentioneasoroderomthelistgiveratreverssideofcovepageNotrequirethcaseof Source
account is a Clearing Member. (5) Please write correct ISIN and Quantity (both in fig@)es Epictabbed®):-rofirket transfer to Retail Direct Gilt (R
Alc, and please mention thdigi? RDG A/c number in client ID column.

€Y NSDL

Technalogy, Trust & Reach

Authorised Signatory (ies)

I/Weherebyequesyoutodebimy/ ouraccourasperfollowingetails: ‘ SeriaNo.
POA /
DPID ‘ DDPID ‘ Date ‘ ‘ ‘
Targetletail§Depositoryd ID: INO00026] RDG A/c number Refer Instruction 6] TobefilledftheSourcexccounis a Clearinylember
Cetd HEEEEEEEEEEEn
- — - MarkeType
Settlemerdetails Earlypayin
ReasoiCode ReasohPurpose Considerati¢inRs)
Settlemeritlo.
Sr. Source Client TMID Exchange . Quantity » InstructioNo.
No. ClientD ucc Name SIS Eeciiipane (infigures) Qe (tobefillecoyDP)
1 IN
2 IN
3 IN
4 IN
5 IN
No.(countpfISINgobetransferred ‘ nlzhone ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ExecutioDate ‘ ‘ ‘ ‘ ‘ ‘
1, 2, 3.

InstructiowillbeacceptetyDPaté C| i e withkoGamyliabilityclainminfollowingases:
a) Nonpayin(Offmarket)elatednstructioreceivednthedayofexecution.
b) Payin(Markeipstructioreceivedfterd p.monthepreviouslayofthesettlemertate.

TobefilledoyDP

ThisDISisissuedy<DPName>iffoundpleaseeturrto<DPname>at<DPAddress>

248 gmended w.e.f. June 23, 2026
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FORM 17
ParticipantName,Address& DPID.

(Preprinted)

INTER -DEPOSITORY RECEIPT INSTRUCTIONS

Serial No. (Preprinted)
ClientID. (Prestamped) Date
I/We herebyrequestyou to credit my /ouraccountasperthefollowing details:

Market Type: Settlement
(To befilled if thedeliverer isa ClearingMember) No.
T Security Quantity Quantity Instrument Reasor Consideration
TargetDepository- ID ISIN Name (In figures) (In Words) No. Purposg*) (#) *
Target
Target Settlement
Client- ID .
Details

Execution Date

ParticipaniStamp Date& Time AutharisedSignatory(ies

Instructions:

1. Tobesubmittedn duplicatefor acknowledgement

2. (*) T ThisInformationis requiredonly if TargetClientID is a BeneficiaryOwner.
3. (#)7 Like Gift, Donation,etc.
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EFORM 18
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FORM 19

FORM.9- INTERSETTLEMENNSTRUCTIONMS CLEARINGIEMBER

€Y NSDL

DPLOGO Instructions(1)Submitwocopie®fDIS-P a r t i aopy({p benetaidestby ParticipapandC | i eopyffodasknowledgmgnt
DPNAME (2)Pleassstrikeoffunusedows(3)PleasevritecorrectSINandQuantitgbothinfiguresandwords). Tectuulogy, Trust & Resch
I/ We hereby request you to move securities in my/our account as per the following details: SeriaNo.
DP . Dat
D l ClientD l A ‘ ‘
From To
Market Type ‘ ] Early Pay-in Market Type
Settlement No. ‘ I ‘ ‘ ‘ I Settlement No. I ‘ I ‘ |
h q Instruction
Sr. Client ™ Exchan . ) Que}nht - o
. ge Client PAN ISIN Security Name y(in Quantity (in words) e
No. ucc ID N figures) (To be filled
9 by DP)

1 IN

2 IN

3 IN

4 IN

5 IN

No. (count) of ISINs to be transferred | | Phone no. | | | | | | | | | Execution Date I | | | | |

1. 2. 3.

Authorised Signatory (ies)

Tobefilledby DP

DPaté C | e witkodésyliabilityclaim.

Payin (Markethstructioreceivedfterd p.m.onthepreviouslayofthe settlemedatewillbeacceptetly

ThisDISisissuedy<DPName>ffoundpleaseeturrto<DPname>at<DPAddress>

CONTENT TO BE PRINTED ON REVERSE SIDE OF COVER PAGE OF DIS BOOKLET

1.
2.

Go Green Initiative: Save paper and time by availing hassle free NSDL e-services

IDeAS: Use IDeAS facility to view your holdings and transactions in demat account online.

SPEED-e: Use SPEED-e facility to submit delivery instructions directly on internet.

Ask your DP or visit https://eservices.nsdl.com/ for details on above.
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FORM 20

FORMO- POOLTOPOOUNSTRUCTIONEY CLEARINGMEMBER
DPLOGO Instructions 1) SubmitwocopiefDIS-P a r t i aopy(fo benetaidesbyParticipapandC | i eopyffodasknowledgmgnt é? NSDL
A DPNAME (2)Pleassstrikeoffunusedows(3)PleasavritecorrectSINandQuantitgbothinfiguresndwords). e
. ] o Serial
I/ We request to debit my/our CM account as per following details: No
DP .
D l ClientD ‘ Date | ‘ |
From To
L1 Ealy Pay- Market Type
Market Type in
Settlement No.
Settlement No. ‘ ‘ ‘ ‘ ‘ ‘ CM-BP-ID N
S Quantit Instruction No
= E SEne ™D | Exchang Client PAN ISIN SEEY y (in Quantity (in words) (To be filled by
(@) N ucc e Name Name )
figures) DP)
™ 0.
bl
1 IN
2 IN
3 IN
4 IN
5 IN
No. (count) of ISINs to be Phone B
transferred no.
1 2. 3.
Authorised Signatory (ies)
Payin(Marketnstructioreceivedfter4 p.m.ontheprevious daythesettiememtatewillbeacceptety
DPat6 C| e withoGamyliabilityclaim.
TobefillecoyDP
v
ThisDISisissuedy<DPName>ffoundpleaseeturnto<DPnameat<DPAddress>

&
€«

CONTAIN TO BE PRINTED ON REVERSE SIDE OF COVER PAGE OF DIS BOOKLET

19CM

Go Green Initiative: Save paper and time by availing hassle free NSDL e-services.

1. 1DeAS: Use IDeAS facility to view your holdings and transactions in demat account online.
2. SPEED-e: Use SPEED-e facility to submit delivery instructions directly on internet.
Ask your DP or visit https://eservices.nsdl.com/ for details on above.
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https://eservices.nsdl.com/

ParticipantName ,Address& DPID.
(Preprinted)

FORM 21

CM POOL TO CM POOL RECEIPT INSTRUCTIONS BY CLEARING MEMBERS

SerialNo. (Pre-printed) Date :
ClientID. (Prestamped)
I/We herebyrequestouto creditmy/ouraccountasperthefollowing details:
To From
Market Type MarketType
SettlemenNo. [ ] | ] SettlemenNo. | [ | |
CM-BP-ID ] ] ]
. Quantity Quantity InstructionNo.

ISIN N . .

S SecurityName (In Figures) (In Words) (To befilled by DP)
ExecutionDate:
Participant Stamp, Date & Time Authorised Signatory(ies)

InstructionsTo besubmittedn duplicatefor acknowledgement
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FORM 22

Participant's Copy / Client's Copy

&I nspL

. Trust & Resach

Instructions : (1) Submit two copies of DIS - Participant's copy (to be retained by Participant) and Client's copy (for acknowledgment).
(2) Please strike off unused rows. (3) Please write correct ISIN and Quantity (both in figures and words). (4) To be filed. in case plede is
ired to be created in favour of TMICM's Client Unpaid Securities Pledgee Account L

Market Type

St ClientID DPID DP Quariity )
Py (i figures) Quantity (in words)

Instruction No.
{to be filled by DP)

2 IN

3 ) IN

4 1 IN

5 j IN

T MW T [ T 77 ] W [
1 2. 3

Authorised Signatory (ies)
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FORM 23

Par t i dNanpe@ddie€ss DPID (pre-printed)

DEMATERIALISATION REQUEST FORM FOR GOVERNMENT SECURITIES

SerialNo. (PrePrinted) Date :
DRN:

I/We requestou to dematerialis&sovernmenSecuritiesnto my/ouraccountasperthedetailsgivenbelow:

Tick (P) whichever is applicable

>

SubmitPhysicalGovernmenSecuritieso NSDL
B ValueFreeTransferof Governmentecuritieso NSDL SGLII

ClientID

Sole/FirstHolderName

SecondHolderName

Third HolderName

FaceValueof Securitiegin )

to beDematerialised Transferred

(in
figures)
(in words
)
Nomenclaturef the Security
LoanCode*
ISIN* I N
Issuecby PDO

(In caseof PhysicalCertificate)

*To befilled by theDP/ in consultatiorwith the DP

Details of Securities:

Sr.No. CertificateNo. FaceValue

(In casethe spacds foundto beinsufficient,anannexurecontainingthe certificatedetailsin thesameformatmaybe

attached.
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Declaration
Part A: Applicable when Physical Securities are submitted

I/'We hereby declare that the above mentioned person(s) are the bonafide beneficial owners of the above mentioned
securities. I/We also hereby declare that the securities submitted by me/us for dematerialisation are free from any lien or
charge or encumbrance and represent bona fide Government Securities to the best of my/our knowledge and belief.

I/We am/are also submitting an attested Form of Transfer favouring "National Securities Depository Limited". This is
being done to facilitate a credit in the SGL Constituent Account of NSDL and should not in anyway be construed as an
intention of the person(s) mentioned below to sell the securities to NSDL.

Part B: Applicable for Value Free Transfer of Government Securitiesto NSDL SGL I

I/We herebydeclarethat the abovementionedperson(s)are the bonafidebeneficialownersof the abovementioned
securities.

I/We am/are submittingequest letter for Inter SGL Transfer for dematerialisation. This is being don® facilitate a
credit in the SGL Constituent Account of NSDL and does not in anyway constitute a sale of the securities to NSDL.

Authorised Signature(s)

Holder(s) Signature(s)

Sole/FirstHolder

SecondHolder
Third Holder

Participant Authorisation

The application form is verified with the certificates surrendered for dematerialisagqnést letter for Inter SGL
Transfer andwe certify thattheapplicationform is in accordancevith the detailsmentionedn theenclosectertificates
/requestletter for Inter SGL Transfer. It is alsocertifiedthattheholdersof thesecuritiehavebeneficiaryaccountwvith
us in the same name(s).

Nameof the Executive

Signature : Part i c$tganp& Dafes

Acknowledgment

Par t i dNanpe®ddiegss DPID
(pre-printed)
SerialNo. (pre-printed)

We herebyacknowledgehereceiptof certificate(s) requestletter for Inter SGL Transfer for dematerialisation of

FaceValueof
(descriptionof securities}surrenderedor
dematerialisation by Mr/Ms/M/s
having Client ID
Date: Par t i c Stgnp& Sighature
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FORM 24
FORM OF TRANSFER

TransferindexRegn.No

| / We*

(transferor/s)
do hereby assign and transfer my/our * interest or share in the Inscribed Stock certificate No.
of Percent GovernmentLoan of amountingt o

being the amount/a portion of the stock for

asspecifiedonthefaceof thisinstrumentogethemith the

accrued interest thereon to (transferee/s) his/her/their *

executors, administratorsor  assigns, and I/We * do

freely accept the Stock certificate number to the extent it has been transferred to me/us.*
I/We*

[Transferee (s)]
hereby request that on my / our * being registered as the holder/s of the stock transferred to me / us * the above Stock
Certificateto the extentit hasbeentransferredo me/ us* mayberenewed immy / our* name(s) convertedn my/our*
name(s).
@l /We*

(transferor/s)

herebyrequesthatontheabovetransfereds) beingregisteredasthe holder/sof the Stockherebytransferredo him/them

*, the aforesaid Stock Certificate to the extent it has not been transferred to him / them * may be renewed in my/our *

name(s).

As Witness, our hand the day of two thousand and
Signedby theabovenamedransferoiin the Signatureof transferor
presencef ** Address

Signedby theabovenamedransfereén the

presencef ** Signature ofransferee

Address

* Deletewhicheveris notapplicable

@ This paragraphs to beusedonly whenaportionof the Certificateis transferred.

** ** Sjgnaturepccupatiorandaddres®f witness.Witness shouldbedifferentfor transferorandtransferee.
Transferred

S/c.IssuedNo/s, dated ManagerReserveBankof India
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FORM 25

Par t i dNanpe#ddtesss DPID
(pre-printed)

REMATERIALISATION REQUEST FORM FOR GOVERNMENT SECURITIES

SerialNo. (PrePrinted) DATE :
RRN :
I/We requestou to dematerialise Governme8ecuritiefrom my/ouraccountasperthedetailsgivenbelow:

Tick (P) whichever is applicable

A Convertto PhysicalGovernmen&ecurities
B Transferof GovernmenSecuritiefrom NSDL SGLII

Part A : I/We herebydeclarethatthe belowmentionedaccountmay be debitedto the extentof my/ourrematerialisation
requestindequivalentertificatesbeissuedor the samel/We herebydeclarethatthebelowmentionedoerson(sharethe
beneficial owners of the securities mentioned.

Part B: I/We hereby declare that the below mentioned account magltiged to the extent of my/our rematerialisation
request and equivalent securities be credited to my SGL account maintained with another eligible entity. I/We hereby
declare that the below mentioned person(s) are the beneficial owners of the securities mentioned.

I/We am/aresubmittingrequestetterfor inter SGL transferfor rematerialisatiorwith Transferealetailsduly filled in.

This is being done to facilitate a debit in my SGL Constituent Account of NSDL.

ClientID

Sole/FirstHolderName

SecondHolderName
Third HolderName

FaceValueof Securitiegin )
to beDematerialised Transferred

(in
figures)
(in words
)
Nomenclaturef the Security
LoanCode*
ISIN* I N

*To befilled by theDP/ in consultatiorwith the DP
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(For PartA only)
Total No. of Certificates

No. of Certificates Denomination Amount ()
GRAND TOTAL
Authorised Signature(s)
Holder(s) Signature(s)
Sole/FirstHolder

SecondHolder
Third Holder

Participant Authorisation

The application fornis verified with thedetailsof theb e n e f i ¢ i acdountndaertify thasthe applicatiorform is
in order. The account has sufficient balances to accept the rematerialisation as requested. It is also certified that the
beneficial owners signatures are verified and found in order.

Theotherdetailsof thebeneficialownersasextractedrom therecordsareenclosed.

Name of the Executive :
Signature : Participant'sStamp& Date

Acknowledgment

ParticipantName,Address& DP ID (pre-printed)
Serial No. ( preprinted)

We hereby acknowledge the receipt of a rematerialisation request (Part A/ Part B) for

Face Value of (descriptionof securities)

from Mr/Ms/M/s

having Client ID,

Date: Participant's Stamp& Signature

232



FORM 26

Par t i dNanpe@ddie€ss DPID (pre-printed)

INTER SGL TRADES ( Salelnstruction) Government Securitiesdebitedfrom NSDL SGL-II (To be usedfor sale
of Government Securities to other eligible SGL entity)

SerialNo. (PrePrinted) Date :

*RRN :

ClientID

Sole/FirstHolderName

SecondHolderName

Third HolderName

FaceValueof SecuritiesSold

(in
words)
(in figures
)
Nomenclaturef the Security
LoanCode*
ISIN* | N

* To befilled by theDP/ in consultatiorwith the DP
Buyer SGL Name

Buyer's SGL A/c Number

RBI Current A/c No. of the Buyer

Transaction Details
(i) Saledateaspercontract
(i) Salepriceof thesecurityin percent
(iii) Total cost of Security sold
[ (i))/100 x Face value ]
(iv) (+) Accruedinterestonsecurities
(v) (-)Income-tax
(vi) Otherpaymentsif any(+/-)

(vii) For Buyer : Broker Code Brokerage Amount
(viii) For Seller: Broker Code Brokerage Amount
Amount of considerationto betransferred (in words) Amount in figures
Rupees
Authorised Signature(s)
Holder(s) Signature(s)
Sole/FirstHolder

SecondHolder

Third Holder

DP Authorisation

Nameof theExecutive :

Signature : Participant'sStamp& Date
To befilled in duplicatefor acknowledgemer
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FORM 27

Par t i dNanpeaddiessS DPID (pre-printed)

INTER SGL TRADES ( Purchaselnstruction)

GovernmentSecuritiescredited from NSDL SGL-II

(To beusedfor Purchaseof Government Securitiesfrom other eligible SGL entity)

SerialNo. (PrePrinted)

Date :

*DRN :

ClientID

Sole/FirstHolderName

SeconcHolderName

Third HolderName

FaceValueof SecuritiesPurchased

(in
words)
(in figures
)
Nomenclaturef the Security
LoanCode*
ISIN* I N

* To befilled by theDP/ in consultatiorwith the DP
Seller SGL Name
Seller'sSGL A/c Number
RBI Current A/c No. of the Seller
Transaction Details
(i) Saledateaspercontract
(i) Salepriceof thesecurityin percent
(iii) Total cost of Security sold
[ (i))/100 x Face value ]
(iv) (+) Accruedintereston securities
(V) (-) Income-tax
(vi) Otherpaymentsif any(+/-)
(vii) For Buyer : Broker Code

(viii) For Seller: BrokerCode

Amount of considerationto betransferred (in words)
Rupees

Mode of Payment

Authorised Signature(s)

Brokerage Amount

Brokerage Amount

Amount in figures

Holder(s)

Signature(s)

Sole/FirstHolder

SecondHolder

Third Holder

DP Authorisation

Nameof theExecutive

Signature :

To befilled in duplicatefor acknowledgemer
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FORM

28

Pre-printed Serial No.

PLEDGE/HYPOTHECATION FORM

Participant

Name

Participant ID
Participant Address

Pleasdick in anyoneof theboxesasmaybeapplicable

Createthepledge/hypothecation

Confirmthe creationof pledge/hypothecation

Closethe pledge/hypothecation

Confirmthe closureof pledge/hypothecation

Invokethe pledge/hypothecation

Confirmtheinvocationof pledge/hypothecation

Unilateralclosurethe pledge/hypothecation

Date Instrumentatiormype (Pledge’ Hypothecation)
ClientID Prestamped CounterpartyPledgor/pledg€lient ID
ClientName CounterpartyPledgor/pledg&lame
AgreementNo. (asprovidedby CounterpartyPledgor/pledg®P ID

pledge)

ClosureDate CounterpartyPledgor/pledg®P Name

Sr. | ISIN | Security | Reasong& Releasq Quantity (in Quantity (in | PledgeOrderNo. |Reasongor rejectiong(if
No. Name | date forlockedin | figures)(Refer | words)(Refer | (ReferInstruction | any) (To be filled in at
securitiegif any) | InstructionNo. 2) | InstructionNo. 2) No. 3) thetime of confirmation

Execution Date : AuthorisedSignatory(ies)

Instructions:

1. Tobesubmittedn duplicatefor acknowledgement.

PledgedQuantity,ClosureQuantityor thelnvokedQuantityto bementionedasthe casemay be.

3. PledgeOrder No. to be filled in by the client (exceptat the time of creationof pledgeto be filled in by the
participant).

4. Lockedin securitiescannotbeinvokedbeforethelock-in releaselate.

5. Strikeoutwhicheveris notapplicable.

n
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FORM 29

Erroneous Transfer Form

No. Details Description
1. | Requesby: Nameof Participan{DP)/
Clearingcorporation(CC)/CH: DP/CCID:
2. | Mistakeis onthepartof: Client DP/CC/CH
3. | Details of Client or Clearing Member from whose | DPID :
account the erroneous instruction Client ID :
wasgiven ClientName:
CM BP ID:
4. | Detailsof securitieserroneouslytransferred ISIN1:
Companyl Name:
Quantity :
ISIN 2:
Company2 Name:
Quantity :
ISIN 3:
Company3 Name:
Quantity :
etc.,.
5. | Details of Client to whose accountsecuritieswere | DPID :
erroneouslyransferred: ClientID :
6. Dateof erroneous transferf securities
7. | Details of Client or Clearing Member to whose | DPID :
account securities were to be transferred Client ID :
CMBPID:
ClientName:
8. | Whetherindemnity as per AnnexureLC hasbeen Yes No
executed by the Participant (given to NSDL): Annexure LC has alresg
letter ref. No. dated

1. 1 / We request NSDL to initiate preventive measures to restrain the person mentioned in (5)
above from transferring and/or creating any interest/rights/ encumbrance in favour of any third
person(s) with respect to the securities mentioned in (4) above within which (name of DP) shall
undertake to furnish the supporting documents evidencing the erroneous transaction as per the
procedure prescribed by the NSDL.

2. | /we hereby certify that thi@formation furnished at nos. 1 to 8 above are true and correct as per
my/ our knowledge based on the official records of the transaction and that no part of it is false.

Date:

Notes:

1. This Annexureshall besubmittedon theletterhead othe DepositoryParticipant.
2. ThisAnnexureshallbesignedby the ComplianceOfficer of the DepositoryParticipant.
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Name :
Designation:



Format for Erroneous Transfer Indemnity
(To bestampedasper StampAct).

Ref. No. Dated.

To.

National SecuritiesDepositoryLtd.

4th Floor, TradeWorld, 6 AWing,

KamalaMills CompoundSenapati
BapatMarg, Lower ParelMumbai
400 013.

DearSir,

1. In consideration of NSDL having at the requestof (name of DP)
agreeing toinitiate the preventive measures to restrain the transferee (receiving client) from transferring or creating
any interest/ rights/ encumbrance in favour of any third person(s) with respect to the securities that have been
transferred erroneouslywrongly (hereinafter referre ast he sai d fisecuri ti esolWe by t he
(name and address of DP) hereby guarantee to NSDL the payment against any and all
claims, demands, proceedings, losses, damages, costs, charges, expenses and actions of any kind which may arise
against or incurred or suffered by NSDL whether jointly or severally with any person on account of or by reason of
or in consequence of NSDL having initiated the preventive measures to restrain the transferee from transferring or
creating any interest/rights/ encumbrance with respect to the said securities on account of any claim being made
against NSDL, and its successor(s) and established by any person or persons found to have suffered damages /
losses on account of the preventive measures initiated by NSDL.

2. Notwithstanding anything contained herein, this guarantee is executed in favour of NSDL, in addition to the Rights
and Obligationsarising out of the provisionsof Law or any contractualobligationsof the transferorin favour of

( name of the DP) and NSDL; and the same shall remain in force till NSDL is relieved

and discharged from all liabilities arising out of the said preventive measures initiated by NSDL with respect to the

said securities.

3. This guarantee shall be a continuing guarantee to cover all such requests that we as a Depository Participant may
make to NSDL, with respect to all such erroneous / wrong transfer(s) of sedhati@say be made by our client(s)
(transferor(s))and shall remain operativein respectof eachof the obligations, liabilities or commitmentsof

(Name of DP) severally and may be enforced as such in the discretion of NSDL, as if

each of the obligations, liabilities or commitmentshad been separatelyguaranteedy

(Name of DP). The guarantee shall not be considered as cancelled or in anyway effected on either the transferor

ceasing to be our client or on account of any demand being raised by NSDL and shall continue and remain in

operation in respect of all subsequent obligations, liabilities or commitments of (Name of

DP) on any demand being raised but our liability there under shall not under any circumstances exceed the sum /

amount that NSDL may have to incur in making payments to any person or persons fbawd suffered damages

/ losseson accounbf thesaidpreventivemeasuresnitiatedby NSDL or in defending anguch ClaimsComplaints,

Applications, Suit / Case filed by any person before any Court, Tribunal or any Statutory Authority.

4. This guarantee shall not be affected by any change in the constitution of (Name of DP)
and it shall remain in force notwithstandingand forbearanceor indulgencethat may be shown by NSDL
to (Name of DP).

5. We, (name of DP), undertake to pay the amount hereby guaranteed within
days of being served a written notice at the following address delivered by hand

or
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registeredpostor by speedpostor courierrequiringthe paymentof theamountguaranteedailing which NSDL may
charge interes® 24% p.a.for such period of delay.

6. We, (name of DP) undertakenot to revoke this guaranteeexcept with the previous
consent of NSDL in writing.

YoursFaithfully,
For (nameof DP)

Name &
Designation

ComplianceOfficer/ CompanySecretaryDirector/ManagingDirector
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To,

246FORM 30
TRANSMISSION FORM

Date

Name of Participant
Addresof Participant

I/We, theundersignedheingthe

Executor(spf the Will

Legalheir(s) ]
Jointholder(s) [ ]
Nominee |:|

Administrator(s)of the Estate

UL

Successor(dp the Estate

of Mr./Mrs./Ms. Mr./Mrs./Ms.

and Mr./Mrs./Ms.

, the deceased, of whicimomination / Succession

Certificate/Probateof Will/ Will/ Letterof Administration/CourtDecreeasmaybe applicablen termsof the

Indian Succession Act, 1925 or Legal Heirship Certificate (or its equivalent Certificate) issued by competent

GovernmentAuthority, was duly granted/ issuedto me / us on the day of of

herebyrequesiyouto registerme/usasthebeneficialowner(s)in respecof thesecurities

standing in the name of the said deceased under ClientID  DP ID

I/We give hereunder the details of my/our account with a Participant to which the security balances are requested to be

transmitted:

Name

Client ID DPID

List of Documentenclosedfor Individual accountsjtick asapplicable):

A | Forsurvivingholder(s)in ajoint account

Selt-attestecdcopy of death certificate attestedby the joint account
holder(s)subjectto verification with the original or copy of the deathcertificate duly
attestedoy a notarypublic or by a gazettedbfficer or deathcertificatedownloadedrom
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the online portal of Governmentcarrying digital/facsimile signatureof the issuing
authority;

B | Fornominee(spf thedeceased:

Self-attestedopy of death certificate attested by the nominee(s) subject to verifig
with the original or death certificate downloaded from the online portal of Govern
carrying digital/facsimile signature of the issuing authority;

Selfi attesteccopyof PAN cardof thenominee(s);

In case the account of the nominee(s) is not with the Participant, copy of Client Mg
Report of the account of the nominee(s);

In case the account of the nominee(s) is not with the Participant, copy of Client |
Reportof theaccounof thenominee(s) dulgignedandstampedglectroniccopyof Client
Master Report digitally signed by the Participant;

In casethenominees aminor, Copyof Birth Certificate;

In case of nominee being a minor / of unsound person, KYC of the Guardian of M
of unsound person;

C | Forlegal heir(s)or claimant(s), wheredeceasedavas a sole holder and no nhominationor
simultaneous passing away of joint holders without nominaiiothe account Value of holding
notexceedingRs.15,00,00QRupeed-ifteenLakhs)asonthedateof
application:

Self-attestedcopy ofthe deathcertificate attested bthe legal heirs(s) or claimant(s
subject to verification with the original, or death certificate downloaded from the o
portal of Government carrying digital/facsimile signature of the issaltigority;

Selfi attesteccopyof PAN cardof thelegal heir(s)/ claimant(s);

In casetheaccountof thelegal heirs(s) claimant(s)s/arenot withthe Participantcopy
of Client Master Report of the account of the legal heirs(s) / claimant(s) duly signe
stamped/ electronic copy of Client Master Report digitally signed by the Participan

In casetheclaimant/legaheiris aminor, Copyof Birth Certificate;
In caseof claimantbeingaminor/ of unsoundmind, KYC of the ClaimantGuardian;

A notarizedaffidavit, in theformat providedn Form 30from all legal heir(s)tlaimants
madeon nonjudicial stamppaper ofappropriatevalue,to the effect of identificatiorand
claim of legal ownership to the securities;

However, in case the legal heir(s)/claimant(s) are named in any of the Sucd
Certificateor Probate o#Vill or Will or Letter of Administratiorasmay be applicablen
terms of Indian Succession Act, 1925 (39 of 1925), or Legal Heirship Certificate
equivalentertificateissuedby acompetenGovernmenfuthority, anaffidavit from such
legal heir(s)/claimant(s) alone shall be sufficient;
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Vii.

vii.

Copy of the SuccessiorCertificate (in terms of the Indian SuccessiorAct, 1925),
evidencingrights of the legal heir(s) / claimant(s),attestedby the legal heir(s) /
claimant(s) subject to verification with the original or duly attested by a notary publ
by a gazetted officer;

OR
Copy of Letter of Administration (in terms of the Indian Succession Act, 1¢
evidencing rights ofthe legal heir(s) / claimant(s), attested by the legal heir
claimant(s)subjectto verificationwith the original or duly attestedby a notarypublic or
by a gazettedfficer;

OR
Copyof CourtDecreg(in termsof thelndianSuccessiorct, 1925),evidencingightsof
the legal heir(s) / claimant(s),attestedby the legal heir(s) / claimant(s)subjectto
verification with the original or duly attested by a notary public or by a gazetted offi

OR
Copyof Probateof Will* (in termsof thelndianSuccessioct, 1925),evidencingights
of the legal heir(s) / claimant(s), attested by the legal heir(s) / claimant(s) subj
verification with the original or duly attested by a notary public or by a gazetted offi
*Probateof Will shallbeonly insistedon,if applicablen termsof IndianSuccessio\ct,
1925

OR
Copy of Will** (in terms of the Indian Succession Act, 1925), evidencing righthef
legal heir(s)/ claimant(s) attestedy thelegal heir(s)/ claimant(s)subjectto verification
with the original or duly attested by a notary public or by a gazetted officer sh
accompaniewvith anotarisedndemnityBondfrom thelegalheir(s)/ claimant(s}owhom
the securities are transmitted, made on-juolicial stamp paper of appropriate value
the format specified in Form 30;
** Will duly executedn termsof the Indian Successiorct, 1925

OR
Copyof LegalHeirshipCertificate(or its equivalentissuedby a CompetenGovernment
Authority duly attestedy aNotaryPublicor by a GazettedDfficer or attestedy thelegal
heir(s) / claimant(s) subject to verification with the original, and accompanied with
notarized indemnity bond from the legal heir(s) /claimant(s) to whom the securitig
transmittedmadeon nonjudicial stamppaperof appropriatevaluein theformatspecified
in Form 30; and (ii)) no objection from all the nrolaimants stating that they ha
relinquished their rights to the claim for transmission of securities, duly attested
notary public or by a gazetted officer in the format specified in Form 30

In caseof non-availability of documentsnentionedn ParaC - vii, thefollowing shallbe
submitted along with other documents mentioned above;

IndemnityBond (formatenclosed)

No ObjectionCertificate(s¥rom all thelegalheir(s)/ non-claimantsglearlyrelinquishing
their rights to the claim for transmission of securities (format enclosed) ;

OR
Copy of Family Settlement Deed duly executed by all legal heir(s) , duly attested K
notary public or by a gazetted officer [as an alternate to No objection certificate(s)]

For legal heir(s)/claimant(s) where the deceased was a sole holder and no nomination re
in the accounbr simultaneous passing away of joint holders without nominatiafue of
holdingexceeds Rs.15,00,000(Rupeed-ifteen Lakhsasonthedate

of application:

Self-attestectopy of the death certificate attested by the legal heirs(s) or claimant(s
subjectto verificationwith the original, or copy of the deathcertificateduly
attestedoy a notarypublic or by a gazettedfficer or deathcertificatedownloadedrom
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|

v

F

Vil.

the online portal of Governmentcarrying digital/facsimile signatureof the issuing
authority;

Selfi attesteccopyof PAN of thelegalheir(s)/ claimant(s);

In case the account of the legal heir(s) / claimant(s) is/are not with the Participant,
of Client Master Report of the account of the legal heir(s) / claimant(s) duly signed
stamped/ electronic copy of Client Master Report digitally signed by the Participan

Copy of the Succession Certificate (in terms of the Indian Succession Act,
evidencingightsof thelegalheir(s)/ claimant(s) attestedy thelegalheir(s)/ claimant(s)
subjecto verificationwith theoriginal or duly attestedy anotarypublicor by agazetted
officer;

OR
Copy of Letter of Administration (in terms of the Indian Succession Act, 19
evidencing rights ofthe legal heir(s) / claimant(s), attested by the legal heir
claimant(s)subjectto verificationwith theoriginal or duly attestedby a notarypublic or
by a gazettedfficer;

OR
Copyof CourtDecreg(in termsof the Indian Successio\ct, 1925),evidencingightsof
the legal heir(s) / claimant(s), attested by the legal heir(s) / claimant(s) subj
verification with the original or duly attested by a notary public or by a gazetted offi

OR

Copyof Probateof Will* (in termsof theIndianSuccessioict, 1925),evidencingights
of the legal heir(s) / claimant(s), attested by the legal heir(s) / claimant(s) subj
verification with the original or duly attested by a notary public or by a gazetted offi
*Probateof Will shallbeonly insistedon, if applicablen termsof IndianSuccessioict,
1925

OR
Copy of Will** (in terms of the Indian Succession Act, 1925), evidencing rightshef
legal heir(s)/ claimant(s) attestedy thelegal heir(s)/ claimant(s)subjectto verification
with the original or duly attested by a notary public or by a gazetted officer sh
accompanietvith anotarisedndemnityBondfrom thelegalheir(s)/ claimant(sfowhom
the securities are transmitted, made on-jugiicial stamp paper of appropriate value
the format specified in Form 30;
** Will duly executedn termsof IndianSuccessio\ct, 1925

OR
Copyof LegalHeirshipCertificate(or its equivalentissuedby a CompetenGovernment
Authority duly attestedy aNotaryPublicor by a GazettedDfficer or attestedy thelegal
heir(s) / claimant(s) subject to verification with the original, and accompanied with
notarized indemnity bond from the legal heir(s) /claimant(s) to whom the securitig
transmittedmadeon nonjudicial stamppaperof appropriatevaluein theformatspecified
in Form 30; and (ii) no objection from all the nolaimants stating that they ha
relinquished their rights to the claim for transmission of securities, duly attesteq
notary public or by a gazetted officer in the format specified in Form 30;

In casetheclaimant/legaheiris aminor, Copyof Birth Certificate;

In caseof claimant beingaminor/ of unsoundmind, KYC of the Guardianof minor/ of
unsound person;

A notarizedaffidavit, in theformat providedn Form 30from all legal heir(s)tlaimants
madeon nonjudicial stamppaper ofappropriatesalue,to the effect of identificatiorand
claim of legal ownership to the securities;

242



Provided that, in case the legal heir(s)/claimant(s) are named in any of the Suc
Certificateor Probateof Will or Will or Letter of Administratiorasmay be applicablein

terms of Indian Succession Act, 1925 (39 of 1925), or Legal Heirship Certificate
equivalentertificateissuedoy acompetenGovernmenfuthority, anaffidavit from such
legal heir(s)/claimant(s) alone shall be sufficient;

Declaration:

(Applicableonlyfor legal heir(s)/claimant(s)wheredeceaseavasa soleholderandno nominationin the
accountor simultaneous passing away of joint holders without nominatiéelue of holding exceeding /
not exceeding Rs. 15,00,000 (Rs. Fifteen Lakhs) as on the dagioétion

We declare that the belomventioned person(s) are the only legal heir(s) /claimant(s) of the deceased and
thereare nootherlegalheir(s)/claimant(s)Of these asspecifiedbelow,some/allof themarelegal heir(s)

/ nonrclaimant(syandsomeof themhavegivenaNo ObjectionCertificaterelinquishingtheir rightson the
securitiesheldin theaforesaidBeneficialOwneraccounin favourof otherlegalheir(s)/claimant(s)Details

are given below:

Sr. Name of the legal | Specify whether a legal heir(s) / claimant(s) given a No
No. heir(s) ObjectionCertificate
Declaration:
(Applicable only if transmission of securities in case of homination)
(a) | / We are receiving the assets of the deceasedds

(b) I / We shall extend all eoperation in transferring such assets to the legal heir(s) either suo moto or when approached t
the latter.

(c) The Participant legally and validly discharged upon transmission of assets to the nominee(s). In case | / Welailg® disc
my / our liability, or if there is any dispute between me / us and the legal heir(s) of the deceased, then the Pam&pant or
shall not be party to such disputes.

Signatures:

Sr. Name of claimant Signature of claimant
No.

Notes: 1. This requestform should be signedby the surviving joint holder(s)/legal heir(s)/ claimant(s)/
nominee, as the case may be.
2. * Strike off whicheveris notapplicable.

248cAmended w.e.f. April 16, 2026
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1)
2)
3)

(To be executed on a non-judicial stamp of appropriate value and Notarized)

Individual Affidavits to be given by ALL the Legal Heirs OR Legal Heirs named in
Succession Certificate*/ Probate of Will*/ Will*/ Letter of Administration*/ Legal
Heirship Certificate*(or its equivalent certificate)*/Court Decree*

(For Transmission of securities on death of Sole Holder where NO
NOMINATION has been reqgistered )

Each Deponent (legal heir) shall sign separate Affidavits.

A l, Son /
daughter of
residing

at

do hereby solemnly affirm and state on oath as follows.

That Mr. /Mrs @ (At he

deceased holdero) held securities in
Owner account [Client ID. | with (name of the of the Participant) having

DP ID. [ E

A That the aforesaid deceased holder died intestate leaving behind him/her, the
following persons as the only surviving heirs as per the Succession Certificate/
Legal Heirship Certificate(or its equivalent certificate)/Court Decree dated

/ according to the Law of Intestate Succession by which he/she

was governed at the time of his/her death and without registering any nominee. *

OR

A That the aforesaid deceased holder died leaving behind the following persons as
the legatees as per the Will/ Probated Will/ Letter of Administration dated
and without registering any nominee. *

A copy of the Succession Certificate*/ Probate of Will*/ Will*/ Letter of
Administration*/ Legal Heirship Certificate*(or its equivalent certificate)*/ Court
Decree* is attached herewith.

Name of the Legal Address and contact details Age | Relation
Heir(s) with the
Deceased
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That among
Kum.

the aforesaid legal heirs, Master/
aged ___ years is a minor and is being

represented by Mr./Ms.

legal guardian.

$ being his / her father / mother /

Signature of the Deponent:

VERIFICATION

| hereby solemnly affirm and state that what is stated herein above is true and correct
and nothing has been concealed therein and that we / | am competent to contract and
entitled to rights and benefits of the abovementioned securities of the deceased.

Solemnlyaffirmedat

Signatureof the DeponentX

Place:

Signed before me

Date :

* strikeout whichever is not applicable
# = Name of the legal heir @ = Name of the deceased security holder
$ = Name of the Guardian
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| Note: To be executed in the presence of a Public Notary / Gazetted Officer

Bond of Indemnity to be furnished jointly by all Legal Heir(s) including the Claimant(s)
(To be submitted on Non-judicial Stamp Paper of appropriate value)

[For Transmission of Securities on death of Sole S e ¢ u r iHbldee sltere no
nomination has been registered]

I/'We do hereby solemnly affirm and state on oath as follows:

That Mr. /Ms. was holding the
securities in Beneficial Owner account Client ID.[ | with [name of the Participant]

having DP ID. [ | :

That the aforesaid deceased holder died intestate on : without
registering any nominee, leaving behind him/her the following persons as the only surviving
legal heirs, according to the laws of intestate succession applicable to him/her by which
he/she was governed at the time of his/her death.

Name of the Legal Address and Age | Relationship  with the
Heir(s)/Claimant(s) contact details Deceased

1

2

3

4

OR
That the aforesaid deceased holder died on , without registering any

nominee, leaving behind him/her the following persons as the only surviving legal heirs,
according to the laws of testamentary succession.

Name of the Legal Address and Age  Relationship  with  the
Heir(s)/Claimant(s) contact details Deceased

1

2

3

Therefore, I/We, the Legal Heir(s)/Claimant(s) and deponent(s) herein has/have, approached
(Name of the Participant) with a request to transmit the
aforesaid securities in the name of the undersigned Mr. /Ms. [Name(s) of the legal heir(s) /
claimant(s)] # on mylour behalf,
without insisting on production of a Succession Certificate / Probate of Will / Letter of
Administration or any Court order, for which we execute an indemnity as is herein contained
and on relying on the information herein given by us, believing the same to be true.

In consideration therefore of my/our request to transfer/transmit the above said securities to
the name of the undersigned Mr. /Ms. 1%
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I/'We hereby jointly and severely agree and undertake to indemnify and keep indemnified,
saved, defended, harmless, [Name of the Participant] and NSDL and its successors and
assigns for all time hereafter against all losses, costs, claims, actions, demands, risks,
charges, expenses, damages, etc., whatsoever which they may suffer and/or incur by reason
of transferring the said securities as herein above mentioned, at my/our request to the

undersigned Mr./Ms.
] #  without

insisting on production of a Succession Certificate / Probate of Will / Letter of Administration
or any Court order.

IN WITNESS WHEREOF the said 1) Mr. /Ms.

And 2) Mr. /Ms. # have
hereunto set their respective hands and seals this day of
. Signed and delivered by the said legal heir/s.

Name the Legal Heirs Signature of the

Legal Heirs

1

2

3

(*) = Name of the deceased security holder (#) = Name of the claimant/s

Signed before me
at:
on

| Note: To be executed in the presence of a Public Notary / Gazetted Officer
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[To be submitted in non-judicial stamp paper of appropriate value]

No-Objection Certificate from the Legal Heir(s)

for Transmission of Securities in favour of the Claimant(s) wherein the Sole Holder
Is deceased and no nomination has been registered

DECLARATION

| / We, the legal heir(s) of late Mr. / Ms (name of the deceased holder) declare
as follows i

() That the above named deceased holder was holding securities in his / her name as

single holder in Beneficial Owner account Client ID.] | with [name of the
Participant] having DP ID. [ |:

(i) That the deceased had died intestate on
any nominee.

(i) That the following Claimant(s) has / have applied for the transmission of the aforesaid

.and without registering

securities:
Name of the Address and contact details @ Age Relationship
Claimant(s) with the
deceased
1)
2)
3)

(iv) That I/ We are the legal heir(s) of the deceased holder, apart from the Claimant(s)who
has/ have applied for transmission of the aforesaid securities and our details are as

follows:
Name of the Legal Address and contact details | Age Relationship
Heir(s) with the
deceased
1)
2)
3)

) I/ we hereby declare that, | / we do not desire to make any claim in respect of the title to
the aforesaid securities held by the deceased and | / we hereby wilfully relinquish &
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renounce all my /our rights in respect of the aforesaid securities and shall have no legal
claim upon said securities in future.

(vi) Accordingly, | / we declare that | / we have NO OBJECTION WHATSOEVER in
(Name of the Participant) transmitting the aforesaid securities in favour of
the Claimant(s) Mr. / Ms.

(viiy 1/ we hereby state that whatever is stated herein above are true to the best of my/our
knowledge and nothing has been concealed therein.

Name(s) and Signature(s) of Legal Heir(s) who are Non 1 Claimant(s):

VERIFICATION

We hereby solemnly affirm and state that what is stated herein above is true to our
knowledge and nothing has been concealed therein and that we are competent to contract
and entitled to rights and benefits of the above mentioned securities.

Solemnly affirmed at

Deponent(s) (1) 2 3)
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FORM 31
TRANSPOSITION FORM

(for transposition and demat cases)

[Date| D[ D[M[M[Y[Y]Y]Y]

To,
Name of Participant
Addresof Participant

We, the undersigned, being the joint holder(s) of securitiedNamg of the Companywish to have our holdings
transposed in the following order in which we have an account with you. We are also submitting the certificate(s) along
with DRF for dematerialisation.

Nameson thecertificateof security:

Name Signature(s)

Detailsof our clientaccount:

DPID Client ID Namesof the accountholders

Note: Separatd ranspositiorform shouldbefilled by thejoint holdersfor securitiehavingdistinctISINs
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2460FORM 31.1
Issuer / Registrar and Transfer Agent Name

Issuer / Registrar and Transfer Agent Address
Registrar and Transfer Agent ID

TRANSPOSITION FORM ALONGWITH DEMATERIALISATION CONVERSION REQUEST

(for transposition and demat cases)

Date| D[ D[M|M|Y|Y][Y]Y]

We, the undersigned, being the joint holder(s) of securities of (Name of the Company) wish to have our holdings
transposed in the following order in which we have a demat account. We are also submitting the DCRF for
dematerialisation.

Namesonthecertificateof security:

Name Signature(s)

Detailsof our clientaccount:

DPID Client ID Namesof the accountholders

Note: Separatdranspositiorform shouldbefilled by thejoint holdersfor securitiedhavingdistinctISINs

246D Inserted w.e.f. April 24, 2026
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FORM 32
FORM FOR TRANSMISSION ALONGWITH DEMATERIALISATION

To,
Par t i dNanpe®ddiess$s DPID
(pre-printed)

Date :

I/'We, the undersigned, being the joint holders of the following securities along with Mr./Mrs. Ms.
(nameof the deceasé@dvish to have the name of the deceased deleted

from thesecurity certificatesA copyof thedeath certificate, duly attested byNatary Publicor by aGazettedfficer or
death certificate downloaded from the online portal of Government carrying digital/facsimile signature of the issuing
authority and the dematerialisation request form along with the physical certificates are enclosed. I/We request you to

process the same and advise the Issuer/R & T Agent accordingly. The details are given below:

ClientID

CompanyName

Typeof Security
Equity/Others
(pleasespecify)
Quantity

(in
figures)

(in words

)

Sr.

No Name of the survivor(s) Signature(s)

(to befilled -in by the Participant)

ISIN* | N
DematerialisatiofiRequesNo.
(DRN) of thedematerialisation
request

Instructions :
1. Separatédormsshouldbefilled upfor eachlSIN by the survivor(s).

2. Each form should be accompanied by a copy of the death certificate, duly attested by a Notary Public or by a
GazettedOfficer or Deathcertificatedownloadedrom the online portal of Governmentarryingdigital/facsimile

signature of the issuing authority.
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246EEorm 32.1

Issuer / Registrar and Transfer Agent Name
Issuer / Registrar and Transfer Agent Address
Registrar and Transfer Agent ID

FORM FOR TRANSMISSION ALONGWITH DEMATERIALISATION CONVERSION REQUEST

Date :

I/We, the undersigned, being the joint holders of the following securities along with Mr./Mrs. Ms.

(name of the deceagedish to have the name of the deceased deleted

from the security certificates. A copy of teath certificate, duly attested by a Notary Public or by a Gazetted officer or
death certificate downloaded from the online portal of Government carrying digital/facsimile signature of the issuing
authority and the dematerialisation request form along with the physical certificates are enclosed. I/We request you to

process the same. The details are given below:

DP ID
ClientID

CompanyName

Typeof Security
Equity/Others
(pleasespecify)
Quantity

(in
figures)

(in words

)

Sr.

No Nameof the survivor(s) Signature(s)

(to befilled -in by thelssuer / its R&T Agent)

ISIN* I N
DematerialisatiorConversion
RequestNo.

(DCRN) of thedematerialisation
reguest

Instructions :

1. Separatéormsshouldbefilled upfor eachlSIN by the survivor(s).

2. Each form should be accompanied by a copy of the death certificate, duly attested by a Notary Public or by a
Gazetted Officepr Deathcertificatedownloadedrom theonline portalof Governmentarryingdigital/facsimile

signature of the issuing authority.

246Hnsertedw.e.f. April 24, 2026
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Form 33

APPLICATION FOR FREEZING/UNFREEZING OF AN ACCOUNT AND/OR ISIN AND/OR SPECIFIC
NUMBER OF SECURITIES

To

| Date | DD | MM | YYYY
DP Name(Pre printed)
DP ID (Pre printed)
DP Address(Pre Printed)
Typeof Instruction(Pleasdick anyone)
1.1/We requesyou asfollows: l:|
[ ]
| 2.ClientiD | | | | | I I | |
| 3.ExecutionDate(dateof freeze/ unfreeze) | DD | MM [ YYYY |
Tick anyone InstructionNo. (To befilled
4. Accountlevel For debitonly Fordebitandcredit by DP)
| | | | | |
5.ISIN Level | Sr. ISIN Security Tick anyone InstructionNo. (To
No. Description For debitonly Fordebitandcredit | be filled by DP)
6. QuantitylLevel(For Sr.No. ISIN SecurityDescription Quantity Instruction No.
debit only) (To befilled by DP)
1 , 2 , 3

Authorised Signatory(ies)

ParticipanStamp Date& Time

1.
2.

nstructions:

Tick at4, 5 and/or6 above,asmay beapplicable
Separatéormsshouldbefilled-in for freezeandunfreeze.

Please strike off as N.A. wherever not applicable
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FORM 34

APPLICATION FOR CLOSING AN ACCOUNT
(For Beneficiary Accountonly)

|Date| D[ D[M|[M|Y|Y]Y][Y]

To,

DP Name:
DP Address:
DPID:

1. 1/Weherebyrequestyouto closemy/ouraccountith youasperfollowing details:
Nameof theholder(s)

Sole/FirstHolder
SecondHolder
Third Holder

2. Reason/dor Closure of depository account

3. Client ID (of accounto beclosed) ‘ ‘ ‘ ‘ ‘ ‘ | ‘ |

4. Pleasetick the applicable option(s)

| Option A [Thereareno balanceg holdingsin thisaccounf

~

| Option B | Transferto my / ourownaccount .
. . Target Account Details
[Transfer the (Provide target account details|~ DPID
balancegholdings | and encloseClient Master Report | nsDL
In this account as | of Target Account)
per details given] ‘|'

Transferto any other account| | cpst | Client!D

(Submit duly filed Delivery

Instruction Slip signed by all
holders)

| Option C [Rematerialisé Reconver{Submitduly filled Remat /ReconversioiRequestEorm-for mutualfund

units)]
5. Signatures

Sole//FirstHolder

SecondHolder

Third Holder

Acknowledgement

We herebyacknowledgéhereceiptof yourrequesfor closing thefollowing Accountsubjectto verification:

DPID ClientID

Nameof Sole/FirstHolder

Nameof SecondHolder

Nameof Third Holder

Signature of the Authorised Signatory Seal/Stampof Participant
Date
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FORM 35

APPLICATION FOR CLOSING AN ACCOUNT
(For Clearing Member Accountonly)

[Date[| D [ D[ M[M]|Y[Y]Y]Y]

To,

DP Name:
DP Address:
DPID:

1.

| / We herebyrequestyou to closemy/ouraccountwith youasperfollowing details:

Nameof the ClearingMember

ClientID

DPID I N

CM-BPID

CCCMID

Reasonfor Closure
(Please tick)

| Shifting of Account

~

| Others
(Please specify )

Note for Participant:

In accordancewith stipulatedprocedurefor Account Shifting of Clearing Member,if the reasonfor closureis
AShifting of Account, o Participant must close a
NSDL

Signature(s)
Nameof the Authorised Signatories Signature(s)
Acknowledgment
We herebyacknowledgehereceiptof your requestor closingthefollowing Accountsubjectto verification:
DPID T T 1] ClientID
CM-BP-ID CC-CM-ID
Nameof CleaningMember
Signature of the Authorised Signatory Seal/Stampof Participant
Date
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DPLOGO
DPNAME

24FFORM 36

FORM60 COMBINEDELIVERWSTRUCTIONY CLIENT

Instructions(1) Submitvocopies dDIS-P a r t i acopy ¥plaeretaidedbyParticipapaindC | i eopyffofasknowledgmgnt ?
(2)Incaseofjointholdingslljointholdersnussign (3)Pleasestrikeoffunusedows(4)ForOff marketradesandinteDepository @ NSDL
Instructionpleasenentioneasoroddronthelistgiveratreverssideofcovepagg5)PleasevritecorrectSINandQuantitfboth Technalogy, Trust & Reach
in figures and word§).Applicable formtirket transfer to Retail Direct Gilt (RDG) A/c and please matigibnRIDESLR/c

number in DP ID & Client ID column.

I/Weherebyequesyoutodebimy/ ouraccounasperfollowingetails NS Oerlal
DP } Dat | | ! i i
D ‘C"e”tDl eli‘iliii
(Pleas¢ickanyoneandfilluptherelevaribox Strikeoffwhicheves notapplicab)e
) A ] ForOfi- Markel radegRecelver ) ) ) )
[J FomMarkeTradegReceiveDetails Details [J  InterbepositorinstructiondReceiveDetails
RDG A/c number (Refer instruction 6)
e | n] | | | ||
DRID
CMName
ClientyCC
ClientD
TMID
Exchange
Name DP Name*F
MarkeType ] Earlypayin transfer to
RDG Alc
mentioi iRB
Gild
'\lsoettlement ‘ | | ‘ ‘ ‘ ReasoiCode ReasonhPurpose ConsideratigimRs.)
Settlement
details
S
r. . Quantity L InstructioNo.
No ISIN SecuritiName (infigures Quantitgnwordy (tobefillecbyDP)
1 IN
2 IN
3 IN
4 IN
No. (count) of ISINs to be Phoneo. Execution ! ! : ! !
transferred Date ! ! i | |
1. 2.
3.

Authorised Signatory (ies)

InstructiowillbeacceptedyDPaté C | i & waitkodasyliabilityclaininfollowingases:
a) Nonpayin(Offmarket)elatednstructioreceivednthedayofexecution.
b) Payin(Marketnstructioreceivedfterd p.monthepreviousayofthesettlememate.

TobefillecoyDP

ThisDISisissuedy<DPName>if foundpleaseeturto<DPnameat<DPAddress>
2% amended w.e.f. June 23, 2026
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2466FORM 37

FORM78 COMBINEDELIVERWSTRUCTIONYPOA/ DDPHOLDERNBEHALPOFCLIENT
DPLOGO Instructions(1)Submitwocopie®fDIS-P a r t i aopy(iwlzeretaidedyParticipapandC | i eopyffotasknowledgmeif2)incaseofjointholdingsalljointholdersnussign(3) é? NSDL
DPNAME Pleasestrikeoffunusedows(4) For Qfimarketrades anthterDepositorinstructionpleasenentiomeasortodefromthelist giveatreverseideofcover page (5) Pleagéecorrect aitcentartes
ISIN and Quantity (both in figures and(@)oAgm)licable formtirket transfer to Retail Dire¢RBIR) A/c and please mentidigitRDG A/c number in DP ID & Client ID column oo, T A
I/Weherebyequesyoutodebimy/ ouraccourasperfollowingetails ‘ SeriaNo.
DPID POADDPID Date ‘ ‘
(Pleaséickanyoneandfilluptherelevarivox Strikeoffwhicheves notapplicabje
| ForMarkeTradegReceiveDetails ] ForOff- MarkeTradegReceiveDetails | ] InterDepositorinstruction@&ReceivebetailsRDG Alc (Instruction
DRID
CMBRID IN
ClientD
CMName DPNamé=or transfq
Marketype | ] Earlypayin to RDG AicRBI G"1
Settlemento. | | | | | | ReasoiCode ReasonhPurpose ConsideratiginRs.)
Settlemertetails |
S Source . Quani | -
r. f . xchange ; uantity L nstructioNo.
N ClientD ClienlCC TMID Name ISIN SecuritName (infigures Quantitginwordy (tobefillecbyDP)
o.
1 IN
2 IN
3 IN
4 IN
No.(countpfISINgobetransferred PhonéNo. | | | | | | | | | | | ExecutioDate i i i i i
1. 2. 3.

Authorised Signatory (ies)

InstructiowillbeacceptedyDPat6 C1 1 & witko@asyliabilityclaiminfollowingases:
a)  Nonpayin(Offmarketjelatednstructioreceivednthedayofexecution.
b) Payin(Marketnstructioreceivedfterd p.m ontheprevioudayofthesettlemermate.

TobefilledbyDP

ThisDISisissuedy<DPName>ffoundpleaseeturno<DPname-at<DPAddress>

248 gmended w.e.f. June 23, 2026
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FORM 38

DPLOGO
DP NAME EORM 38ADDITIONAL FORM FOR OPENING SARAL ACCOUNT NSDL

Toetmoiogy, Trust & Reach

ParticipaniIName (DPID j Client -ID
Addregs(Preprinte(zd) | (To befilled by Partcipant)

| request you lo openadepositOryaccountin my nameasper the detail, providedin SARAL D
AOF

Al Detailsor Accownt holder:

Name

PAN D | |

Occupatlon (please D Pri\lle Sec.or  IDAgriculluril;.1 PublicSei:lor I Rei;n,,J | 11118 1

tick any one ard give
brief details) D Busines5 ID  student I O Prdessimal 1D O<her(P ... specify)

Brief demils of
occul)liLion

8| GrossAnnual IncomeDetails

Income Rangeperannum(pleasetick any one)

D BelowRsllac |D Rsil-5lac | D Rs5IDlac ID Rs10 25lac D More thanRs 25 lac

g Pleasetick, ir applicable: D Politically ExposedPerSon(PEP) D Relatedto a Politically ExposedPersonPEP)

D swmsAlert faci.lity A D Yes D No
(*Ensurethatmobile no.i pnwidedin SARAL apgicruionfom1)
E| Nomination Option: {# Ao:, perdetailsgivenin ARAL applicationform.)
D I/We wish to makenomination# I D I/We do not wish 10 makea nomination.

f| Correspondencetddenceaddressproof not available: If ye . Pleaseick D
I ¢ nfirm thatmy correspondenceésidence addressaasmentionedin the Account OpeningFormi corred and -ame shall be used

for any rurther communicationaddressedo me. In caseof any chagein aroresaicaddress] herebyundertke lo inti mute the new

address withinwo weeks ofsucha change.

Declaration
The Bye Laws a.nd BusinessRulesof NSDL and Depasitory Participantspertainingto an account which arein force now have beenread

by mefus and Uwe have understoal the sameand I/we agreeto abideby and to be bound by the rulesasare in force from time to rime
for such accaunts. I/we herebydeclarethat the demilsfumished aboveare true and con-ect to the bestof my/our knowledge and belief
and l/we undertaketo infonn you of any changestherein,immedidely. In caseany of theaboveinfom1'uion is foundto be false or
untrueor misleading or misrepreseiting, | am/we areawarethat I/'we may be held liable for it. I/'we acknowledgethe receig of copy of

thedocument,'Rights and Obligations of the Beneficial Ownerand DepositoryPaticipant”

Signature of holder X
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FORM 39

DP Logo FORM 39 - HOLD ON SECURITIES FOR NON DISPOSAL UNDERTAKING/ AGREEMENT "’ NSDL
Participant Name Serial No.
participant Address Date k=& ]
1/ We reguest you to [Please tick in any one of the boxes 3s may be applicable)
[ Create the Hold [ Confirm the Creation of Hold
[] Release the Hold [ confirm the Release of Hold
[ cancellation of the confirmation of Release of Hold
Details of Client in whose account the securities are held Details of Other party in whose favor hold is crated
DPID Other Party DP 1D
DP Name Other Party DP Name
Clhent ID Other Party Client ID
Client Name Other Party Name
To be filled incase of | Name of Company {if part of NDU}
request of creation Name of Promoters {if part of NDUJ
NDU/ Agreement Reference Number
Please tick in any one of the boxes 3s may be applicable for cooling
period of release the hold. (If not ticked default cooling period will [] 2days [] 3days [ 4days
be 4 days)
Sr. ISIN Security Name Quantity {In Quantity {In Hold DM Order No. | Reasons for rejections
No. figures) {Refer words) [Refer {Refer Instruction (if any)
Instruction No.2) Instruction No. 2} No.3) {To be filled inatthe
time of Confirmation)
Execution Date | | | l | I I | Please tick in case of request for creation hold
O Vwe <name of the other party> hereby authorise
the Participant of the Client holding the securities on which hold is
being created to access the my / authorized signatory[ies) signatures as
recorded in my/our aforesaid Demat Account.
Am SEMWYQ%‘) Other Pa rty 6-m Sig\atoryﬁ_g)
Signatures of both Client as well 35 other party are required in case of request of creation of hold and release hold to be submitted to the
Participant of Client.
Instructions:

To besubmittedn duplicatefor acknowledgement.

Hold Quantityor Releas&uantityto bementionedasthecasemaybe.
Hold DM OrderNo. to befilled by theclient (exceptatthetime of creationof holdto befilled in by the participant).
Strikeoutwhicheveris notapplicable.

R
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FORM 40

FORM 40- REQUEST FOR CHANGE OF NAME OF KARTA

DPLogo (to be given by new karta and other surviving members of HUF in the event of ¢ @ﬂ NSDL
Of Karta) i Technology, Trust & Reach
To, Date
<Nameof Participant> DP ID
<Addressof Participant>
ClientID
Nameof HUF
1 Nameof Deceasedarta
Deathcertificateof Kartais enclosedOriginal/ Notarized/ attestedoy gazetteofficer/attestecdyNew | []
2 | Karta subject to verification with the original/ death certificate downloaded from the online portal
Governmentarrying digital or facsimilesignatureof theissuingauthority) [Pleasetick]
3 I/We intendto continuethe HUF in its currentstatusevenafterthe saddemiseof Karta [Pleasetick] ]
4 I/We do not have any objection whatsoever in appoinitng new Karta as per following [(Rtsitse ]
tick]

Detailsof Newly AppointedKarta (Pleasetick)
Deldestcoparcener (a coparcenelappointedby anagreementreachedamongstall the coparceners

a) Nameof NewKarta

5 | b) DateofBirth

d) PAN

¢) Gendern(Pleasdick)

(J Male() Female

e) Aadhaar

Photograph  of
newKarta of HUF

use separate shéet

We state that the below list of surviving members is complete and exhaustive, and does not leave
member of the HUF. We confirm that this list is accurate in all respect whatsoever. We also state thg
information provided herein is complete and accurate in all respect and that all the members of the
fully aware of the above request made to the Participant and there is no pending dispute, difference,
or claim to the same among any of the members of the HUF in this regard.

List of Survivingmemberof HUF [In casespacefor providinglist of survivingmembeis not sufficientplease

Sr. Name of | Date of Birth Gender | Relation Coparcener/ Signature &
No. | Coparcener / | (DD/MM/YY) with Member Date (in case
Member Karta (please of minor to be
specify) signed by
6 Guardian)
1
2
3
7

Nameof newKarta

Signatureof New Karta
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FORM 42

SIGNATURE VARIATION FORM
(to be submitted along with Demat RequestForm)

(Dae] [ | | [ [ | |
To,
Par t i dNanpe®@ddtegsadDPID
(Preprinted)
ClientID | | | | | | |
DRN No. (to befilled by the DP)

1. 1/We wishtoinform thatmy/oursignaturdan therecordsof Issueror RTA mayvary from the signatureas
captured in my/our demat account (Details of which have been mentioned in Dematerialisation Reque

Form).

2. My/our signature/snighthavechanged/altereldy passingof time andthereforel/we requestyouto forward
this form to the Issuer/RTA alongwith the Demat Request Form to facilitate the Issuer/RTA to process
dematerialisation.

Signature details

Signature with Issuer/RTA

First/SoleHolder

SecondHolder

Third Holder
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247AForm 42.1

Issuer / Registrar and Transfer Agent Name
Issuer / Registrar and Transfer Agent Address
Registrar and Transfer Agent ID

SIGNATUREVARIATION FORM ALONGWITH DEMATERIALISATION CONVERSION REQUEST
(to besubmittedalongwith DematConversiorRequestorm)

[Dae] [ [ | [ [ | |
DP ID
ClientID
DCRN No. (to befilled by thelssuer / its R&T Agent)

1. 1/We wishto inform thatmy/oursignaturen therecordsof Issueror RTA mayvary from the signatureas
captured in my/our demat account (Details of which have been mentioned in Dematerialisation
Conversion Request Form).

2. My/our signature/snighthavechanged/alteredy passingof time andtherefore/we requesiouto consider
this form alongwith the Demat Conversion Request Form to facilitate processseftite request.

Signature details

Signature with Issuer/RTA

First/SoleHolder

SeconcdHolder

Third Holder

247AInserted w.e.f. April 24, 2026
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24T8FORM 43

DP FORM 437 MARGIN PLEDGE FORM (& ) NSDL
Log O ; Technology, Trust & Reach
Participant Name Serial
ParticipantAddress Number

Date [ O] V] AR
DPD [ I [ N | | | | | | ClientID Prestamped

I/We request you to execute margin pledge instructions as per following details. Further, I/we hereby give my/our
consent for repledge of the securitidsy the Trading Member to Clearing Member and further by the Clearing Member

Clearing Corporation.

(I

Initiate Margin Pledge/Repledge

] RequesReleas®f Margin Pledge/RePledge
[] Request Release Margin Pledge and earlyipay

1 ConfirmMargin Pledge/RePledgdnitiation
Release Margin Pledge/Mdedge
[ Release Margin Pledge and early {ay
] InvokeMargin Pledge/RePledge
[1 Invoke Margin Pledge and early pay
Invoke Margin Pledge and redemption (Refer note 6)

CounterpartypP ID

AgreementNo.

CounterpartyClient1D

Date

Indicative Closure

Counterparty  Client
Name

ExecutionDate

UnigueClientCode

SegmentD

TradingMember
CodéID

TradingMemberName

StockExchangeNamelD

ClearingMemberlD

Clearing Corporation
NameID

Settlement Number

Market Type

CM BP ID Other Settlement Details
(Refer Instruction No. 5)
Sr ISIN SecurityName | Lock-In Quantity Quantity Margin Consideration
. Reason and | (In (In words) Pledge Amount
No ReleaseDate | Figures) Order (To be filled in
(If Any) Number case of
Invocation
1. 2. 3.
AuthorisedSignatory(ies)
Instructions:

To besubmittedn duplicatefor acknowledgement.

Margin PledgeOrderNo. to befilled in by theclient (exceptfor marginpledgeinitiation - to befilled in by the Participant).
Lockedin securitiecannotbeinvokedbeforethelock-in releasedlate.

Strikeoutwhicheveris notapplicable.

Applicable and mandatory if Clearing Member account with other depository. In such cases details of the CM BP ID,
Corporation name/ID, Market Type and Settlement number details are not applicable.

6. Redemption is applicable for naaxchange traded units

aprwd R

24 Amended w.e.f. April 10, 2026
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2TCEORM 44

DPLogo FORM44 ¢ RELEASBEFPLEDGSE INVOCATIONRELEASE PEEDGEUMTRANSFEHFORM @? NSDL
ParticipantName SeriaNumber
ParticipantAddress Date
DPID | N ClientlD Prestamped

I/We requestyouto executerelease of pledge aeleaseof pledge/pledgenvocationcumtransferinstructionsasper following details.

ExecutiorDate
PledgoDPID
PledgorClientID
ClientName(s)
1) 2) 3)

1 [J Requesfor Pledgenvocationcumtransfer(early pay in)
Requestor Releasef Pledge D Request for Pledge Release cum transfer (earlyimay

CM BRD

Market Type

SettlementNumber

ClientuCC

TradingMemberID/
Clearing Member ID
StockExchangéD/ Name

SegmentD

OtherSettlementDetails
(Refer Instruction No. 5)

Sr Quantity (In Figures) Quantity(In PledgeOrder Number Consideration
N ’ ISIN SecurityName | (ReferinstructionNo. words)(Refer | (Refer Instruction No. | Amountd (Refer
o 2) InstructionNo.2) 3) InstructionNo.4)
1, 2, 3,
AuthorisedSignatory(ies)
Instructions:

1. Tobesubmittedin duplicatefor acknowledgement.

ReleasedQuantityor the InvokedQuantityto be mentionedasthe casemaybe.

PledgeOrderNo.to befilled inby the TradingMember/Clearinglember.

Tobe providedin caseof pledgeinvocation.

Applicableand mandatory if ClearingMember accountwith other depository.In such cases details of the CM BP ID, Market Type
Settlement number details are not applicable.

6. Strikeout whicheverisnot applicable.

a bk wn

24 Amended w.e.f. April 10, 2026
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FORM 45

Par t i blameAddres& OP ID

(pre-printed)
DEPOSIT REQUEST FORM
DRN
(to befilled-in by the DP)
SeriaNo. (PrePrinted) Date;

I/We requesyouto createElectronidsold Receip{EGR),subjecto deposibf Goldto theVaultManagerfo be registered
in my/our name into my/our account as per the details given below:

DPID

ClientlD

Sole/FirstHolderName

SecondHolderName

Third HolderName

Depositunit (ingrams)

Tradingunit (ingrams)

Purity C 995 C 999

TotalNo. of Bar

(infigures)
Total Weight of Gold to be Deposite

in the recognizedvault (in grams)[  (inwords)
(in figures)

ISIN Description

ISIN | N
(Tobefilledin by the DP)

Nameof VaultManager

Locationof Vault

VMID Y M
(Tobefilledin by the DP)
Details of Authorised Representative(if applicable):

Name

PAN

Address

MobileNo.
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EmaillD

Declaration

I/We herebydeclarghattheabovementionedyjoldis ownedin my/our nameGold will bedepositedn therecognisegtault
by me/us for creation of Electronic Gold Receipt (EGR). I/We also hereby declare that the gold to be deposited by me/us
for EGR creation is free from any lien or charge or encumbrance to the best of my/our knowledge and belief.

Holder(s) Signature(s)
Sole/FirstHolder

SecondHolder

Third Holder

Participant Authorisation

We have received the abovementioned request to create Electronic Gold Receipt (EGR), subject to deposit of gold to th
vault manager. We certify that the application form is complete in all respect.

Name of the Executive:
Signature : Par t i cStamp&nlaté s

Acknowledgement
SerialNo. (pre-printed)

We hereby acknowledge the receipt of deposit request form for no. of barto be deposited in the recognised

vaultof VaultManager for creatiorof EGR by Mr/Ms/M/s
havingClientld

Date: Par t i c3tapp&nSigdature
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FORM 46

WITHDRAWAL REQUEST FORM

(pre-printed serialnos.)

ParticipanName

DepositoryParticipant ID |
Wen | [ [ | | | [ | [Dae | L L

I/We herebydeclarghatthe belowmentionedaccounmaybedebitedo theextentof my/our withdrawatequest.
I/We hereby declare that the below mentioned person(s) are the beneficial owners of the securities mentioned.

ClientID
Sole/FirstHolderName
SecondHolderName
ThirdHolderName
Depositunit (in grams)
Tradingunit (ingrams)
Purity C 995 C 999
Total weightof Gold to be | (infigures)

withdrawn from the | (inwords)

recognized vault (in grams)
ISIN Description

ISIN

(To befilled inbythe DP)
Nameof VaultManager
Locationof Vault

VMID

(To befilled inbythe DP)

Details of Authorised Representativeif applicable):
Name
PAN
Address
MobileNo.
EmaillD

Thewithdrawatequesisfor lockedEGR: Yes/ No
Quantity Lockin Reason Lockin ReleasPate
D\D\M\M\Y\Y\Y\Y

Authorised Signatories:

Holder(s) Signature(s)
Sole/FirstHolder

Secondolder
Third Holder
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Participant Authorisation

Received the abovementioned request for extinguishment of EGR, subject to withdrawal of Gold from the
recognised vault

Theapplicatioiormisverifiedwith thedetailof thebeneficiab w n eccdustandwecertifythattheapplication
formis inorder.Theaccounhassufficientbalances taccepthe withdrawads requestett.is alsacertifiedthat
the beneficial owners signatures are verified and found in order. The other details of the beneficial owners

extracted from the records are enclosed.

Forwardedy: (Seal)
Signature ( Nameof the Executive

Acknowledgment

Par t i cNapeAddredsandID (pre-printed serialno.)

We hereby acknowledge the receipt of withdrawal request form for extinguishment of Electronic Gold Receipt
(EGR), subjectto withdrawalof Gold from the recognisedvault, for no. of units of

(security details) from (Name) holding a/c no.

from therecognisedault.

Par t i cSigpaturet 8 s (Seal)
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Annexure N

Terms and Conditions to avail electronicfacility provided by Depositoryfor submissionof instruction in electronicform
to Participant

1.

i)

i)

iv)

a)

b)

DefinitionsandInterpretation

In this,wordsandexpressionéistedin this Clauseshallcarrythemeaningassignedo themin this Clause:

"PIN" shall meanthe Personaldentification Number,either assignedo the Client or chosenby the Client for its
Digital Signature Certificate, which may be necessary for the Client to access electronic facility.

"Possessed Object” shall mean such object which are capable of storing information and affixing digital signature
and which may be used by the Client for authorising any instruction issued by the Client to the Participant through
electronic facility.

"Pre-notified Accounts" shall mean accounts of such type and number as to which NSDL may permit the Client to
transfer securities from the Clientdés account, i f t h
accessing electronic facility.

"Remembered Information" shall mean and include such confidential information such as password or such other
information used for authentication of the Client while making use of electronic facility provided by Depository, as

may be generated by the Client or changed from time to time.

"Electronicfacility” shallmean thdnternetbased common infrastructui&cility providedby NSDL, which isbeing

used by the Participant to accept instructions from
relation to the operation of the Clientbés account.

The Client have an option of either having a Posses:
facility or generating the Clientds own Remembered |
shall abide by such measures as may be nceegsudancudagd o er

of electronic facility and instructions received from Participant or NSDL.

TheClientagreego takeadequatsafetymeasurefor accessinglectronicfacility, including butnotlimited to:

In casethe Clienthas opted foRemembered Information faccess to electronic facilitghe Clientshall take all

t he necessary steps t o ensure confidentiality and S
authenticatiorof the Client andshall not revealthe sameto any employee, agent or official of the Participant or to

any otherperson.The Client acknowledgeshat failure to adhereto safety and security measuresprescribedby

NSDL and the Participantcould lead to a loss of confidentiality and secrecy of the Rememberedinformation,

thereby exposing the Client to the rishf financial losses.

In case the Client has opted for the Possessed Obiject, for the purpose of identifying the Client in the process of
authenticating the Clientds access to electronic fac
Possesse®bject is kept safely with itself and not to part with possessiorof the sameto any third party. The

Client shall also ensure that the safety instructions issued for the usage of the Possessed Obiject are strictly adhered
to.

The Client acknowledges that in the interests of the
does not opt for Possessed Object as a means of auth
shall be entitled to transfer securities only to the- Pified Accounts. Further, the Client shall submit to the
Participant an undertaking in the enclosed format from the holder of thetified account.

The Client acknowledges that all instructions received by the Participant, authenticated pursuant to use of
Remembered Information or Possessed Object shall be conclusive evidence of such instructions having been issued
by the Client and shall be attributed to the Client. The Participant shall not be held liable for acting on the
instructions so received.
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6.

10.

11.

12.

If the Client has reason to believe that the confidentiality of the Remembered Information has been compromised or
that the Possessed Object has been lost/ misplaced/ stolen, the Client shall intimate the Participant forthwith about
such compromise or |l oss. The Participant shal/l take |
facility notlaterthanoneWorking Day of receiptof suchintimationfrom the Client. However ,if anyinstructionsare
receivedprior to suchdisablementthe Participantshallnotbeliable for lossesif any,arisingoutof executionof such
instructions.

TheClientagreeghatin theeventof the Clientdesiringto operateanyjoint accounthroughelectronicfacility, it shall

be a condition precedent for usage of electronic facility that all the joint holders shall execute a Power of Attorney
favouring any one individual who shall be deemed to be the user of the Remembered Information or the Possessed
Object for access to electronic facility and issue of instructions to the Participant. The Client hereby ratifies and
upholds all such instructions issued through electronic facility using such Remembered Information or Possessed
Object,asthecasemaybe.In theeventthe Clientchangesheholderof the powerof attorney the Clientshalldeposit
thenewpowerof attorneywith theParticipantandensurehatauthorityto acces®lectronicfacility is transferredrom

the old power of attorney holder to the new power of attorney holder. The usage of and access to electronic facility
using the Remembered Information or Possessed Object, as the case may be, shall be deemed to have been made &
the holder of the power of attorney at the time of such access and use.

The Client shall enter all its instructions in a timely manner to ensure that the same are capable of being received by
the Participantby accessingelectronicfacility atleastoneclearWorking Day prior to the executiondateexpectedy

the Client. (For e.qg. if the execution dateisa Friday, the instructions must be received by electronic facility latest

by Wednesday) The receipt of instructions by electronic facility shall be indicated by means of message receipt
confirmation screen that shal/l be generated on the CI
out for the Clientébés record. If the instructions are
the Participant shall biellly responsible foexecuting thesame within threscribeddeadline. Ifthe instructions are

received through electronic facility after the aforesaid deadline, the instructions may be executed by the Participant
on a bestkfforts basis, and the Participant shall not be liable foren@tution of the same. The Client further
acknowledges that the Client shall not have any right to any claim against either the Participant or NSDL for losses,

if any, incurred due to neaxecution of such instructions received late and/or executed on-affgsbasis. In the

event of any dispute relating to the date and ti me of
shall be conclusive evidence and the Parties agree t
both Parties.

The Participant shall promptly inform the Client through electronic facility about the status of the instructions
received through electronic facility, but in no case later than 12.00 noon of the next Working Day of execution date
of instructions.

The Clientmayoptout from thisfacility at any timeby giving anoticein writing or through electronitacility to the
Participant. The Participant shall terminate the service within fifteen (15) days of receipt of such notice.

Thisfacility unlessoptoutby Clientearliershallbe deemedo be optoutimmediatelyon closureof demataccount.

The Client agrees to indemnify, keep indemnified and hold the Participant and NSDL harmless from any loss,

damage, claim, suits, legal proceedings, investigations, expenses of every kind and any other liability whatsoever,

including reasonable attorneyés fees and fees of suc

Participant to engage, caused due to the availing of the services by the Client in any and all circumstances including

without limitation, the following:

a.Falsehoodr misrepresentationf anynatureby the Client (or anypersonactingon behalfof the Client);

b.Failureto useatrustworthysystenfor accessheelectronicfacility

c.Failure to take the precautions necessary to prevent the compromise, loss, disclosure, modification, or
unauthorisediseof theC | i eRerhetnberethformation,Possesse®bjector the privatekey usedto executehe
Clientés digital signature
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13. Notwithstanding anything contained herein, the Client recognises and acknowledges that the Participant may, in
accordance with instructions received by the Participant from NSDL, prescribe such other security measures as it
deems fit, in replacement of or supplementing the validation process through the use of Remembered Information
Possessed Objects, including without limitation the use of biometrics and such other methods as would validate the
identity of the Client for accesgo theelectronic facility.The Clientagreeghata conditionprecedenfort he Cl i en't
access to electronic facility is that the Client shall provide such information, aladaaccess to its representatives
and personnel, as may be designated by the Client as the users of the electronic facility in order to enable Participant
to generate such biometric criteria or other criteria in accordance with the security measures prescribed by
Participant, in accordance with instructions received by the Participant from NSDL.

14. The Participant may withdraw the access of the Client to electronic facility at any time provided a notice of at least
thirty (30) days is given to the Client. The Participant may suspend or terminate the service without prior notice if
the Client has breached any of these terms and conditions or rights and obligation of demat account, or if the
Participant learns of the death, bankruptcy, lunacy or loss of legal capacity of the Client.

15. Any dispute or difference between the Parties shall be resolved solely by means of reference to binding arbitration
under the arbitration mechanism as provided in the [Bywes and Business Rules.

16. The above terms and conditions are in addition to and do not undermine in any manner whatsoever the terms and
conditions forming a part of the rights and obligation of Participant and Client.
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(Draft undertakingo begivenontheletterheadof the clearingmember)

Date:

Nameof theclient
Address
DepositoryAccountNo.: (DPId & Clientld)

DearSir/Madam,

We acknowledge your request to nominate our depository account asetifiezl account for the purpose of receiving
credits from your account. We have no objection for the same.

We agreethatif anysecuritiesaremovedto ouraccountavhich arenotdueto usfor anyreasonsncludingbutnotlimited
to an error or fraud, we undertake to immediately return the securities to you. The details of our account are as under:

CM-BP-Id | | N

Yoursfaithfully,

(AuthorisedSignatories)

To besignedby the ClearingMember

I/We herebynominatetheaboveaccountholderasour pre-notified accountwheresecuritiescanbe creditedfrom my/our

account using the common infrastructure through internet.

(Authorised Signatories)
To besignedby theClient
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Annexure O

Terms and Conditions for electronic instructions received from the Client by the Trading Members and/or the
Participants which are authenticated by the Participant and/or Trading Member and accepted by the Client on
the Depository system

A. The Client availing this facility shall ensurethat: -

Vi.

Vii.

viii.

The Client shall be required to be authenticated through remembered information along with OTP confirmation
for each transaction processed through this facility. Client shall abide by such measures as may be required to
ensure the safety and security of the Clientés acce
from Trading Member and / or Participant and / or NSDL.
The Client agrees to take adequate safety measures for accessing electronic facility, including but not limited to
taking all the necessary steps to ensure confidenti
OTPreceivedor authenticatiorof the Clientandshallnotrevealthe sameand/ or grantacces$o mobilenumber
and / or email ID as recorded in demat account of the client, to any employee, agent or official of the Trading
Memberor Participanor to anyotherpersonTheClientacknowledgeshatfailure to adherdo safetyandsecurity
measuregprescribedy NSDL, Participantand/ or the TradingMembercouldleadto alossof confidentialityand
secrecy of the Remembered Information and OTP, thereby exposing the Client to the risk of financial losses.
TheClientacknowledgeshatall instructionsreceivedfrom the Client by the Depositorythroughthis facility and
processeafterrememberethformationandOTPbasedauthenticatioron Depositoryplatformandasperthe Pre
Tradeauthorization’ mandateassubmittedby theclient, shallbe conclusiveevidenceof suchinstructionshaving
been issued by the Client and shall be attributed to the Client. The Participant or Trading Member shall not be
held liable for acting on the instructions so received.
If the Client has reason to believe that the confidentiality of the Remembered Information or OTP or access to
mobile number or email ID as recorded in demat account of the client, has been compromised, the Client shall
intimatethe Participantor Trading Membeforthwith aboutsuchcompromiseor loss. TheParticipantor Trading
Member shalll take best efforts to forthwith disabl
Working Day of receiptof suchintimationfrom the Client. However,if anyinstructionsarereceivedprior to such
disablement, the Participant shall not be liable for losses, if any, arising out of execution of such instructions.
TheClientfurtheracknowledgethatthe Clientshallnothaveanyright to any claim againstkitherthe Participant
or NSDL for lossesif any,incurreddueto non-executionof such instructionseceived lateand/or executedna
besteffort basisIn theeventof anydisputerelatingto thedateandtime of receiptof theinstructionson electronic
facility, NSDL6s records shall be conclusive evider
shall be final and binding on both Parties.
The Clientmayoptoutfrom thisfacility atanytime by giving anoticein writing or throughelectronicfacility to
the Trading Member, Participant or Depository. The Trading member, Participant shall terminate the service
within fifteen (15) days of receipt of such notice.
The Client agrees to indemnify, keep indemnified and hold the Participant and NSDL harmless from any loss,
damageclaim, suits,legalproceedingsinvestigationsexpensesf everykind andanyotherliability whatsoever,
includingr e a s o n a b | fees anddespfrsucle gx@edas maybebecomenecessarjor NSDL and/ or the
Participanto engagecausediueto theavailingof the servicedy the Clientin anyandall circumstancescluding
without limitation, the following:
i. Falsehooar misrepresentatioaf anynatureby theClient(or anypersoractingon behalfof the Client);
i. Failureto useatrustworthysystemfor accesshe electronicfacility
iii. Failure to take the precautions necessary to prevent the compromise, loss, disclosure, modification, or
unaut horised use of the Clientds Remembered I nf
email ID as recoreded in the demat account of the client

Notwithstanding anything contained herein, the Client recognises and acknowledges that the Trading
member/Participant may, in accordance with instructions received by the Trading Member/Participant from
NSDL, prescribe such other security measasssdeemdit, in replacemenbf or supplementing thealidation
process through the use of Remembered Information or OTP, including without limitation the use of biometrics
and such other methods as would validate the identity of the Client for access to the electronic facility. The
Client agrees that a condition precedent for the CI
provide such information, data, and access to its representatives and personnel, as may be designated by the
Client as the users of the electronic facility in order to enable Participant to generate such biometric criteria or
othercriteriain accordancavith thesecuritymeasuregrescribedy Participantjn accordanceavith instructions
received by the Participant from NSDL.
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B. Trading Member availing this facility shall ensurethat:

Mandateshallberequiredto be submittecby theclientonthe Depositoryplatformasbelow:

a) TheMandateprovidedby clientshould:
i. Bein favorof theconcerned’ radingMember/ Participaninly.
ii. Not provide the authority to transfer the mandate in favor of any assignees of the concerned Trading
Member / Participant.
iii. Requiretheconcerned radingMember/ Participanto returnthesecuritiego theclient(s)thatmayhave
beenreceivedby themerroneoushpr thosesecuritieghatit wasnotentitledto receivefrom theclient(s).
TheMandateprovidedby clientshallnotfacilitate concerned'radingMember/ Participanto do thefollowing:

i. Transferof securitiedor off-markettrades,

ii. To executedradesn thenameof clientwithoutc | i eangerd, s

iii. To openanemaillD onbehalfof theclientfor receivingrelevantcommunications,
iv. Prohibitto issueDIS to beneficialowner,

V. Prohibitclientfrom operatingheaccount.

b) The mandate should be received from client authorizing the concerned Participant / Trading Member to transfer
specific securities for meeting anarket settlement obligation only.

¢) Suchmandateshouldnecessarilypertainto asinglesettlementumber/ settlementate.

d) Clientshallberequiredto authorizeeachmandatevalid for asinglesettlemenhumber/settlemertate by way of
OTP and PIN /password, both generated at Depositories end.

el Securities transferred on basis of mandate provided
pool account.

f)  Mandateprovidedfor multiple securitiesshallnot lapseif atransactioris effectedfor oneof the securitiesout of
the multiple securities.

g) Onlyuserswvhoareauthorizecby TradingMemberareredirectedo the NSDL dematgateway.
Ensure to implement adequate cyber security measures to prevent any cyber attack and to comply with all the
requirements prescribed by SEBI from time to time for Cyber Security and Cyber Resilience.

h) Ensureto implementadequateybersecuritymeasure$o preventanycyberattackandto complywith all the
requirements prescribed by SEBI from time to time for Cyber Security and Cyber Resilience.

i) In case of any grievances of clients arising out of using this facility, Trading Member shall be responsible to
resolve such grievances in their capacity as a Trading Member/Clearing Member within a period of 15 days.

i) TradingMembershallensureo provideseparatealigitally signedinstructionsfor transfer/pledgef securities to
Depository and will ensure to provide only those instructions pertaining to those transactions which have been
authorised by the client through the NSDL Demat Gateway.

k) Trading Member agrees to pay the applicable fees and taxes for availingrthi® as notified by NSDL from
time to time.

I) Trading Member shall abide by such procedures, processes and system upgradation requirements as may be
necessary to avail / continue availing this facility.

m) Trading Member shalhdemnify andkeepindemnified NSDLand itsDepository Participarfor any lossesvhich
may arise to the clients due to the usage of this facility.

n) TradingMembershallberequiredto storeandmaintainthevariouslogsgeneratedy their systemsandvarious
subcomponents including the IP address of the client as an audit trail of the client accessing their systems and
theresponsereceivedrom NSDL facility andundertakeéo makethemavailableto NSDL/anystatutorybody or
Police or court as and when required by the NSDL/any statutory body or Police or Court.

0) 2*Trading Member has enabled its client to revoke/cancel the mandate provided by them.

p) The Participant or Trading Member shall take best
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electronic facility, no later than one Working Day from the receipt of such intimation from the Client.
However, if any instructions are received prior to such disablement, the Participant or Trading Member shall
not be liable for any losses arising out of the execution of such instructions.

C. Participant shall take note and ensurethe following: -

a) The Participant may withdraw the access of the Client to electronic facility at any time provided a notice of at
least thirty (30) days is given to the Client. The Participant may suspend or terminate the service without prior
notice if the Client has breached any of these terms and conditioightsr and obligation of demat account, or
if the Participant learns of the death, bankruptcy, lunacy or loss of legal capacity of the Client.

b) Thisfacility unlessoptoutby Clientearliershallbedeemedo beoptoutimmediatelyon closureof demataccount.

D. GeneralTerms & Conditions:

a) Any dispute or difference between the Parties, other than disputes between client and Trading Member to be
settled through arbitration mechanism of the concerned Stock Exchange(s) and falling beyond the scope of the
Depository,shalberesolvedsolely by meansof referenceo binding arbitrationunderthearbitrationmechanism
as provided in the Bykaws and Business Rules.

b) Theabovetermsandconditionsarein additionto anddo notundermindn any mannemwhatsoevethetermsand
conditions forming a part of the rights and obligation of Participant and Client.

28Amended w.e.fMarch 13, 2026Prior to the approval it read as follows:

Trading Member has enabled its client to revoke / cancel the mandate provided by them. The Participant or Trading
Member shalll take best efforts to forthwith disable t
Working Day of receipt of such intimation from the Client. However, if any instructions are received prior to such
disablement, the Participant shall not be liable for losses, if any, arising out of execution of such instructions.

24Ynserted w.e.fMarch 13, 2026
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