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PRESS RELEASE

Mumbai, April 30, 2026

NSDL standalone delivers 14.2% YoY growth in total income and 12.1% YoY
growth in profit after tax (PAT) in FY26.

Business Update

FY26 marked the highest Depository Participants (DP) onboarding, with 21 new DPs
added. As of March 31, 2026, total DP count reached 311, supported by 57,037 service
centres

Net Beneficiary Owner (BO) market share increased from 9.6% in Q4 FY25 to 14.0% in
Q4 FY26 to 4.44 cr as of March 31, 2026. We have added 12.0 lakh net BO accounts in
Q4 FY26

Net BO market share increased from 9.0% in FY25 to 15.4% in FY26. We have added
49.4 lakh net (59.3 lakh gross) BO accounts in FY26

Market share in the Unlisted Equity segment remained stable at 72.5% in Q4 FY26, with
4,059 companies admitted to the platform during the quarter

Issuer base has crossed 110,000 issuers within the NSDL ecosystem

As of March 31, 2026, market share by total Demat Custody Value stood at 86.1%, of
which market share of individual and HUF stands at 65.8%

Standalone Performance Update

Quarterly:

The Total Income increased from Rs.191.9 cr (Q4 FY25) to Rs.195.4 cr (Q4 FY26),
registering a growth of 1.8% YoY

The Net Profit after tax increased from Rs.75.8 cr (Q4 FY25) to Rs.79.7 cr (Q4 FY26),
up by 5.2% YoY

Financial Year 2026:

The Total Income increased from Rs.731.4 cr (FY25) to Rs.835.1 cr (FY26), registering
a growth of 14.2% YoY

Page 1 of 4

NSDL-PUBLIC



NSDL-PUBLIC

©Y NSDL

Technology, Trust & Reach

The Net Profit after tax increased from Rs.321.6 cr (FY25) to Rs.360.6 cr (FY26), up by
12.1% YoY

Recent Launches

Launched on April 1,2026, Women demat plan offers a three-year waiver on settlement
fees for new women demat accounts. This initiative aims to encourage women's
participation in capital markets with zero transaction fees, no age limit and eligibility
for joint accounts where the woman is the primary holder

In March 2026, enabled digital submission of Form 121 (Form 15 G/H), allowing eligible
investors to declare certain incomes for receipt without tax deduction, thereby
improving compliance efficiency and digitisation of tax-related processes

Subsidiaries Update

NSDL Payments Bank

As of March 31, 2026, Deposit Balances have crossed %521 crore, with over 43.5 lakh
account holders

The bank ranks among the top 33 banks on UPI, with UPI acquiring volumes growing
~6x YoY, driven by multiple tie-ups

NSDL Database Management

NDML added 33.5 lakh insurance policies over the past year, taking the total to 154 lakh
as of March 31, 2026

KYC records of registered intermediaries reached 198 lakh as of March 31, 2026

Consolidated Performance Update

Quarterly:

The Total Income increased from Rs.393.8 cr (Q4 FY25) to Rs.486.8 cr (Q4 FY26),
registering a growth of 23.6% YoY

The Net Profit after tax increased from Rs.83.3 cr (Q4 FY25) to Rs.90.3 cr (Q4 FY26),
up by 8.4% YoY
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Financial Year 2026:
o The Total Income increased from Rs.1,535.2 cr (FY25) to Rs.1,660.2 cr (FY26),
registering a growth of 8.1% YoY

« The Net Profit after tax increased from Rs.343.1 cr (FY25) to Rs.380.0 cr (FY26), up by
10.8% YoY

Financial Performance Highlights

NSDL announced its audited consolidated and standalone financial results for the quarter
and year ended March 31, 2026.

Quarterly:
(All amounts in Rs. Cr)

. YoY QoQ YoY QoQ
Particulars Q4 FY25/Q3 FY26 Q4 FY26 Growth Growth Q4 FY25 Q3 FY26 Q4 FY26 Growth Growth

Total Income 191.9 | 198.7 1954 1.8% | (1.6%) 393.8 | 3943 | 486.8 23.6% 23.4%

NetProfitafter  ss 779 797  s2%  23% 833 897 903  84%  0.7%

tax

Financial Year 2026:

Particulars FY25 FY26 YoY Growth FY25 FY26 YoY Growth
Total Income 731.4 835.1 14.2% 1,535.2 1,660.2 8.1%

Net Profit after
tax

321.6 360.6 12.1% 343.1 380.0 10.8%

e The Board of Directors has recommended a final dividend of Rs. 4 per equity share
of face value of Rs. 2 per share for the financial year (“FY”) 2025-26, subject to the
approval of the shareholders
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About NSDL (www.nsdl.co.in): NSDL (National Securities Depository Limited), one of the largest depositories
in the world, established in August 1996 has established a state-of-the-art infrastructure that handles most
of the securities held and settled in dematerialized form in the Indian capital market. NSDL aims at ensuring
the safety and soundness of Indian marketplaces by developing settlement solutions that increase efficiency,
minimize risk and reduce costs. At NSDL, we play a central role in developing products and services that will
continue to nurture the growing needs of the financial services industry. NSDL provides bouquet of services
to investors, stockbrokers, custodians, issuer companies etc. through its nation-wide network of Depository
Partners.

NSDL Database Management Limited (“NDML") is currently providing services for e-governance project for
special economic zones in India such as SEZ Online for the Government of India, Know Your Client (“KYC")
registration agency, insurance repository for e-insurance policies, managing paper to follow process on
behalf of National Payments Corporation of India, assisting SEBI registered capital market intermediaries to
digitally onboard new clients and perform necessary diligence and KYC, and assisting academic institutions
in issuing awards digitally.

NSDL Payments Bank Limited (“NPBL") is currently engaged in the business of payment banking, including
accepting demand deposits, providing payment solutions, remittances or recharge services through its
mobile application, issuance of debit cards and co-branded prepaid cards, and offering domestic money
transfer, mutual fund investment services, bank verification services for corporate brokers and insurance
investment services.

Place: Mumbai
Date: April 30, 2026

Media Contact

Ujjawal Punmiya

DVP, Marketing and Corporate Communications
ujjawal.punmiya@nsdl.com

Connect with us
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