National Securities Depository Limited fL NSDL

Technology, Trust & Reach

February 14, 2025

Sub: Outcome of the Board Meeting of National Securities Depository Limited

(“NSDL")

Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

In compliance with Regulations 30 and 33 read with Schedule III and other applicable
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and in furtherance to our letter dated January 31, 2025 wherein it was informed
that the Board of Directors of NSDL at its Meeting held on Friday, January 31, 2025 had,
inter-alia, approved the Audited Standalone and Consolidated Financial Results of the
Company for the quarter and nine months ended December 31, 2024. However, in
connection with the filing of an offer document for proposed Offer for Sale of Equity
Shares, the financial statements for the quarter and nine months ended December 31,
2023 which were earlier reviewed, have now been audited.

In view of the aforesaid, the Board of Directors in its meeting held today i.e., on Friday,
February 14, 2025 had approved the updated Audited standalone and consolidated
financial results for the quarter and nine months ended December 31, 2024, along with
the Statutory Auditor’s Report submitted by K. C. Mehta & Co. LLP, Chartered Accountants,
Statutory Auditors. The said financial results are enclosed.

The meeting of the Board of Directors of the Company commenced at 12:00 p.m. (IST)
and concluded at 01:20 p.m. (IST).

This is for your information and records.

For National Securities Depository Limited

Alen Ferns
Company Secretary

Encl: As above.
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Chartered Accountants
INDEPENDENT AUDITOR'’S REPORT

To the Board of Directors

National Securities Depository Limited

Report on the Audit of the Consolidated Interim Financial Results

Opinion

We have audited the accompanying Consolidated Interim Financial Results of National Securities
Depository Limited (“the Holding Company” or “the Company”) and its subsidiaries (Holding Company
and its subsidiaries together referred to as “the Group”) and its share of the net profit after tax and total
comprehensive income of its associate company for the quarter and nine months ended December 31,
2024 (“the Statement”), being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (the “Listing Regulations”), to the extent applicable to the
Company.

In our opinion, and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate financial statements and on the
other financial information of the subsidiaries and associate company as referred to in the “Other
Matters” Paragraphs 1 and 2 below, the aforesaid Statement:

(i) includes the financial information of the following entities:

No. Name of the Company Nature of relationship
1 National Securities Depository Limited Parent

2 NSDL Database Management Limited Subsidiary

3 NSDL Payments Bank Limited Subsidiary

4 India International Bullion Holding IFSC Limited Associate

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, to the
extent applicable to the Company; and

(iii) gives a true and fair view in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard - 34 "Interim Financial Reporting" (“Ind AS - 34”) prescribed under
section 133 of the Companies Act 2013 (the “Act”) read with relevant rules issued thereunder and other
accounting principles generally accepted in India, of the net profit and other comprehensive income and
other financial information of the Group and its associate company for the quarter and nine months
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section of our report. We are independent of the Group and its associate company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Statement under recognition and measurement
principles laid down in Ind AS - 34 and other accounting principles generally accepted in India and that
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in “Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management for Consolidated Interim Financial Results

The Holding Company’s Board of Directors is responsible for the preparation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information
of the Group including its associate company in accordance with the accounting principles generally
accepted in India including the Ind AS specified under section 133 of the Act and in compliance with
Regulation 33 of the Listing Regulations, to the extent applicable to the Group.

The respective Board of Directors of the companies included in the Group and its associate company are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and its associate company and for preventing and
detecting frauds and other irregularities; the selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Statement by the Directors
of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and its associate company are responsible for assessing the ability of the Group and its associate
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Group or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and its associate company are
also responsible for overseeing the financial reporting process of the Group and its associate company.

Auditors’ Responsibilities for the Audit of the Consolidated Interim Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our

ed in accordance with SAs will always detect a material misstatement when it exists.

é’ Missta ents can arise from fraud or error and are considered material if, individually or in the
Firm Regn. No. ) . -

. 106237W/% reg o they could reasonably be expected to influence the economic decisions of users taken on the
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Group and its associate company have adequate internal financial controls with
reference to the Statement in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of Group and its associate company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditors’ report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions may cause the
Group and its associate company to cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group and its associate company to express an opinion on the
Statement. We are responsible for the direction, supervision, and performance of the audit of the
consolidated interim financial results of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been
audited/reviewed by other auditors, such other auditor remains responsible for the direction,
supervision and performance of the audit/review carried out by them. We remain solely responsible
for our audit opinion.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

1. We did not audit the interim financial results of two subsidiaries, whose financial results reflect total
assets of Rs. 78,152.17 Lakhs as at December 31, 2024, total revenues of Rs. 21,458.42 Lakhs and
Rs. 60,533.17 Lakhs for the quarter and nine months ended December 31, 2024 respectively, total
net profit after tax of Rs. 772.39 Lakhs and Rs. 3,067.35 lakhs for the quarter and nine months
ended December 31, 2024, total comprehensive income (comprising of profit and other
comprehensive income) of Rs. 738.18 Lakhs and Rs. 2,956.38 Lakhs for the quarter and nine months
ended December 31, 2024 respectively, and net cash outflows amounting to Rs. (2,862.02) Lakhs
for the nine months period ended on that date, as considered in the Statement. These financial
results have been audited by other auditors whose reports have been furnished to us by the
Management, and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the audit reports of the other
auditors.

2. The Statement also includes the Group’s share of net profit of Rs. 67.47 Lakhs and Rs. 161.75 Lakhs
for the quarter and nine months ended December 31, 2024 respectively and share in Other
Comprehensive Income of Rs. 97.25 Lakhs and Rs. 106.06 Lakhs for the quarter and nine months
ended December 31, 2024 respectively in associate company whose financial results have not been
audited by us. These financial results have been reviewed by other auditors whose report has been
furnished to us by the Management, and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of this associate company, is based solely on the review
report of the other auditors. As explained by the Management, this financial information is not
material to the Group.

Our opinion on the Statement is not modified in respect of the above matters.

For K C Mehta & Co LLP
Chartered Accountants
Firm Registration No. 106237W/W100829

e

Shripal Shah

Partner

Membership No. 114988 Firm Regn. No.
UDIN: 25114988BMLWPA3126 106237W/W100829

Place: Mumbai
Date: February 14, 2025
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NATIONAL SECURITIES DEPOSITORY LIMITED
Statement of Audited Consolidated Financial Resuits for the Quarter and Nine Months ended 313t December, 2024
(X in Lakh)
Quirter ended Niste Months ended Year eaded
::: Particuars 3LE 3(0&.31.4 -: 1.12. in 31.12.2024 31.!@3 31.03.2024
{Audited) % """‘Nm 5l M&me i (Audited) (Audited) (Audited)
1 Income
a. Revenve from operations 36,255.03 35,669.65 31,369.76 1,03.654.60 93,419.63 1,26,824.37
b. Other income 2,86G.23 2,861.22 2.297.97 8,486.35 7,333.59 9,746.15
Total Income 39,121.26 38,530.87 33,667.73 1,14,140.95 1,00,753.22 1,36,570.52
2 Expenses
& Emplovee benefits expense 3.429.81 3,543.25 3,248.03 10,158.93 922471 12,319.90
b Depreciation and amoni axpense 93351 81178 638,11 2,524.60 1,70269 2412.41
<. Finance cost 131.62 8252 30.52 286.64 15334 20599
d. G ibution 10 investor P ion fund 368,49 458.63 25776 L1s8.16 799.44 114831
e Otber expenses 23,362.56 20,373.62 21,222.63 65,906,37 63,371.58 84,852 71
v . A s

.99 25,274.80 25,397.05 80.034.70 75,251.76 1,00,939.32
3 Profit before Share of Profit/(Loss) of investment accounted. 10,895,27 13,256.07 8,270.68 34,106.25 25,501.46 35,631.20
D2t sing Squity msthad and tax {1 - 2)

4 Share of Prof of Associate 67.47 5081 10784 161.75 25, £136.25)
s Profit before Tax (3 - 4) 10,962.74 13,306.83 8,162.34 34,268.00 25,176.17 3549495
[3 Tax Expenses
a, Current tax 2.33536 3,284.51 1,469.05 T913.41 5,686.08 8,030.98
b Deferred tax. 46.98 256 84.67 37187 £103.98) 80.46
Tatal Tax Expenses 238234 | 3,687.07 1.583.72 8,288.28 5,582.10 1,950.52
7 Net Profit after tax £5:6) 8,580.40 9.619.81 L12 2598272 19,594.07 27.544.43
$ Otber Comprehensive Income
Treans that will not be veclassified to profit or loss ;
a. Actuarial gnin/(loss) on post roti benefit plans (202.75)) (302.58) a6l (392.82) (268.67)] (128.52)
B ff‘“;’r fx telating Lo items that will ot be reclassified to profi 50,44 BB 4618 9583 6929 3380
Lterms that will be reclassified to profit or loss :
& Share of Profit / (Loss) of Associate 9725 6,78 190 106.06 26,59 34.77
Totul Other Comprehensive Income (net of tax .06)] 222.76) 129, 93 172.79) S0
9 Total Comprehensive Income for flic erind / year 8525, 9,397.11 6,479.59 2579179 19.421.28 27,484.48
10 Paid up Equity Share Capital
valoe yer shave 2 2 each 4.000.00 4,000,00 4.000.00 4,000.00 4,000 00 4,006.00
11 | Other 1,88215.53 1,64.409.72
12 Basic and Diluted Earnings per share (3)
(Face vahue per share 22 <ach) 4.29 481 330 1299 980 1377
o ised ex  data)
NOTES :--
n mabowcomo&dmcdﬁmmialreauuxforﬂmemrmthszﬂumdedJls(Dw,m4huebem iewed by the Audit C: and approved by the Board of]

Directors at their respective moetings held on 14th February, 2005, The consalidated financial resulis have been prepared fn accordance with the recognition and m
ponciples 1aid down in Ind ASNMIimmeeidRmﬂing prescribed under Saetion 133 of the Companies Agt, 2013 read with the relevant mmmwm
ting principle lly d in Indin,

4 mrmemrmturersrmm«mmmwsxsuwmummmmwusmmmnm

3) The Siatement includes the consolidated results for the Quarter ended 30 September, 2024 being the balancing figure between andited figures in respact of the Six Months ended]
and the published year to date figures upto the First Quarter of the financial year ending on 31st March, 2025, which wers subjected to bimited review by the Statutory Auditors.

4) The Statemint i the lidy 'MMIMWMMSMW‘MW,MMﬁmMmWMMEmpeacf‘du-,%lﬁomhs
ududmrd;bkpuﬂiﬁﬂyeztudatenudﬂedﬁmupﬁlho&b&Manﬂnuﬂedo(ith)ﬂmMedmﬁsled\,mMm!ubjec(dtol\uﬁ!bylhesmmy
Awditors,

5)  The Company has preferred two givil appeals before Hon'ble Supreme Court challengme the Order of SAT dafed Deceriber 20,2023 (“SAT Ordor’) in the matter of Karvy Stock]
Broking Lid (“Karvy™) wherein SEBIL NSE and NSDL were direeted 10 (i) pormit Axis Bank (one of the lenders fo Karvy) w0 invoke the shares pledged in its favour by Karvy, g
ayailable in the Denat Account; and (i) restore the pledue of shares in favour of other Banks & NBFC, or compensate them with the vafue of underfined securities which were,
pledized by Korvy in their fwvour, sfong with inierest. The SEBJ's onder issued on December 13, 2019 recorded that ibe total dues payable to the Banks & NBFC by Karvy|
amounted to-approx. ¥1.435.05 crores, However, the amount of Karvy's curvent outsianding dues towards these Banks & NBFC is not known. Further, SEBI and NSE have also
mdependently filed appeals before the Hor'ble Supreme Court against the SAT Order: The Hon ble Supreme Court vide its order dated January 18, 2024, has granted an interim|
reficf to the appeflants i.e. SEBI, NSE sind NSDL The Hoi'ble Supreme Coutt has extended the interim order passed on Juiuary 18, 2024, during the hearings held on various|
dates, without passing any other order. "The next dste of heating is awaited, Although the SAT passed an order mplicating SEBI, NSE and NSDL, collectively, the Company’s|
management maintains the stand that the Company's actions o releasing the pledge and also relurning the securities 1o Karvy's Cliehts were strictly as per SEBI's Tnterim Order (as]
a Regulator) and were taken under the supervision of NSE and as n result, the Company cannot be held liable (Gwards the Banks snd NBFC and no liability can be attributed 1o the
Company. Ho the of the matter is i upon Hon'ble Supreme Court’s verdict and the financial obligations on the Company, if there would be any, would b

mm,mmmémsmweumm'uesqﬂmcmmmmmmmmupmu«m.e.- s of the and based on|
legalophimmbm&wéinuwnﬁler,ﬂnConpmbﬁimﬂmithnssuong,gaseonmitsmdﬂmgcumSATOxdcrmdhmmmvisimism\imdmbemdeme
of account,
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6} The Holding Company’s operations are limited 10 the one. Operating Segment namely: "Depository” The Group has three bl nenits namely: “Depository”, *Datab
Mayagement Services" and "Banking Services* as per the stipul of Indian A ing Standards (Ind AS) 108 " Operating § Segment mformation is as below :
Segment Information :
Quarter ended Year ended
Particuliis 31.12.2024 ?.m:mu tlsll.?dn 31.12.2024 31.12.2023 31.03.2024
{Audited) Nogte 3 : Noled (Audited) {Audited) (Audited)
Segnent Revenue
Depository 14,828,549 16,913.05 11,730.63 4520618 34,695.96 4730348
Database management services 1,968.06. 2,298.54 1,887.35 631225 5,493 40 7,596.92
: Banking services 1945843 16,458.06 17.751.78 54!;36.1 4 §3,230.27 71,924.01
Tatal 36,255.03 35.669.65 31,369.76 1,05,654.60 93,418.63 1,26,824.37
Less: Inter segment revenug - “ ¥ « i &
Total Revenue 36,285.03 .65 31,369.76 M .60 93,419.63 1,26,824.37
Segr Results
Depository 7,546,909 9.365.48 3,301.96 23,382.56 16,151.41 23,050.56
Databise manapement services 519712 1,005.51 690,67 230891 197866 2,815.47
Banking services 94.85 10638 10.60 215.07 191.14 22501
Total 3,160.66 1047737 6,003,23 ISM 18,321.21 2_6&1 A4
Add: Other unallocablo income e of vnallocable expense §75.33 39563 293.72 171236 1,350.24 1.998.25
Operating Profit 8,735.99 11,073.00 6,296.95 2761890 19,671.48 28,089.29
Add: Interest income 2,358,37 2,316.40 1,896.4} 6,935.74 5,658.06 7.611.65
Less) Finance cost LR 82.52 3052 ____M_‘___I_S_S_S_&____M_
Profit hefore Tax L. 10,962.74 13,306.88 8,162.84 34,268,080 25.176.17 3549495
e S i Mt
Less. Tax expenses 2,382 3.687.07 1,553.72 B2R5 28 5.582 10 7.950.52
Profit after Tax _3.580.40 9,619.81 6,609.12 25,982.77 | ;9%@ 27,544.43
_ (in Lakdy)
rrecenios. A% A
Particulars | 31122024 | 30092024 31.12.2023 {
(Audited) | o) | (Andited) | {Audited) |
Seg Assets
Depositary 47,613.20 48,682.38 35,679.22 39 43531
Database management services 3,965.76 433399 411099 415145
Bunking services 15,860.59 17,089.06 13,207.43 16,671.13
Unallocated 2.14972.86 2:07.648.53 1,66,031.47 16550563
Totsl 2,82.412.41 2.77,753.96 2,19,829.11 2,25,773.52
3 Liabilities
Depository 38,770.77 42,003.09 25,106.22 20,755.33
Database managemant services 4,716.02 4.808.28 475019 4.498.96
Banking services 29,779.24 23,707.17 14,957.03 18,796.97
Unallocated 1693085 48 03 1387407 | 331254 |
Total 90,196.38 94, 7 58,687.51 57,363.80
7 The nbove consolidated inancist results of the Holding Company consist financials of its subsidiary companies namely. NSDL Ditabase Management Limited and NSDL Payments|
Banks Limited, and it also includes share of profit from its Associate Company India International Bullion Holding TFSC Limited.
8)  The figures for the corresponding previous period have beon uped and rearranged wh ¥ 1o make them comparable,
L
Place : Mumbai
i Date_: 14th February, 2023

(<]
;": Firm Regn. Ne.
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors

National Securities Depository Limited

Report on the Audit of the Standalone Interim Financial Results

Opinion

We have audited the accompanying Standalone Interim Financial Results of National Securities
Depository Limited (“the Company”) for the quarter and nine months ended December 31, 2024 (“the
Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”), to the extent applicable to the Company.

In our opinion, and to the best of our information and according to the explanations given to us, the
accompanying Statement:

(i) is presented in accordance with the requirements of the Listing Regulations, to the extent
applicable; and

(i) gives a true and fair view in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard - 34 "Interim Financial Reporting" (“Ind AS - 34”) prescribed under
section 133 of the Companies Act 2013 (the “Act”) read with relevant rules issued thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter and nine months ended on
December 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAé) prescribed under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Interim Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Statement under recognition and measurement principles laid down in Ind
AS - 34 and other accounting principles generally accepted in India, and that we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for Standalone Interim Financial Results

The Company’s Board of Directors is responsible for the preparation of this Statement that gives a true
and fair view of the net profit and other comprehensive income and other financial information of the
pany in accordance with the accounting principles generally accepted in India including the Ind AS
under section 133 of the Act and in compliance with Regulation 33 of the Listing Regulations,
tent applicable to the Company. This responsibility also includes maintenance of adequate

i{ gg;“;“/%‘}% 089 ing records in accordance with the provisions of the Act for safeguarding the assets of the
1 W 7
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e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Statement to express an opinion on the
Statement.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For K C Mehta & Co LLP
Chartered Accountants
Firm Registration No. 106237W/W100829

e

Shripal Shah

Partner Y
Membership No. 114988 { \
UDIN: 25114988BMLWOZ9153 |« | "t ionas) |
Place: Mumbai \2 /.g:
Date: February 14, 2025 %*\\.&/ 4
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NATIONAL SECURITIES DEPOSITORY LIMITED
S of Audited Stand alone Fi Results for the Quarter and Nine Months ended 315t December, 2024
Zin Lakh)
uarter entled Nine Months ended Year ended
Sr. Parbiintivee |_31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
Neo. 4 (Audited - {Audited - (Audited diled ;
(Audited) Batke toiwdh. | i ited) (Audiled) (Audited)
1 Income
& Revenue from operations 14,828 55 16,913.08 11.730.63 45,208.44 34,698.21 47,305.69
b Other income 239479 4,164.70 1,874.24 874261 787599 9,804.73
Total Income 17,223.34 21,071.75 13,604.87 53,951.08 42,874.20 S%11042
2 Expenses
2 Euvluyw besefits expense 211580 2,260.08 2,144.02 6,489.66 6,150.04 815899
b. Depreciation and amortisation expense 566.24 459,06 349.04 1,463.55 851.05 1,235.34
£ Mmeoﬂ. 177 1.79 240 5.36 7.56 276
4 Contribution o investor protection fund 368,49 45863 251.76 1,158.16 799.44 1,148.31
. Other expenses 4,262.23 4,399.65 3,697.32 12,792,06 10,813.84 13,806.22
Total Expenses 731483 757921 6.:450.54 21,908.99 18,621.93 24,358.62
3 Profit before Tax (12 9,908.81 13498.54 7,154.33 32,042.06 2395227 32,751.80
4 Fax Expenses
o Current tax 2,099.37 290724 1,222.36 704442 4,991.68 7.030.89
b, Defered tax 6173 4181t 63,45 411.76 (113.09)] (86.65)
‘Total Tax Expenses 2,161.10 332135 123581 7.456. 4.878.66 | 6,944.24
5 Net (3-4) 7,747.71 10,177.19 586852 24,585,838 19,073.61 25,307.56
6 Other Comprehensive Income
Ttems that will not be reclassified 1o profit ov Jass :
a Actuarial gain/(loss) on post retirement benefit pluns (172.66) (186.17) {136.36) (248,59) (219.92)| (145.83)
income tax relating to items that will not be reclassified io
5 profit or loss 43.46 46.86 36,83 62,57 3535 3671
Total Other Comprehensive Income (net of tax) {129.20)} (139.31) {109.53)| (186.02)/ (164.57)] (109.12)
i Total Comprehensive lcome for the period [ year (5+6) | 7,618.51 | 10,037.88 | | 5758991 24,39086] 1890904 |  25698.4d |
i ‘;““e“" Equity s"‘"f‘:‘:i 4000.00 £000.00 4,000.00 4,000,00 4,000,00 400000
9_|  Other Equity 13685211
1 Basic and Diluted Earnings per share (3)
(Face value per share ¥ 2-each) 387 509 293 1229 9.54 12:90
oL i t datp)
NOTES .~

1y Theubovcﬂnmdﬂresuﬂsformewnarmdblimmmenw31:1Dember,muhvcboenrwimeﬂbythshﬂhComnmeamdappmvadby(haBoudof
Di:emrsmismoahghddonI%Fabmry.2025.Tbafmmialmdtshvchemprwvﬁhmdmawﬁhﬂurmﬁoumdmmummpﬁwplﬂwddnmm
Ind AS 34 Interim Financial Reporting prescribed under Section waoﬁnc.smpmesmzmmdwmmmxmwmmmmmmm
principles generally acoepted in India

2 TMCom]nny'smainbusiu!ssh(opmvﬁsbwoﬁwqmices.A!oduarw»'hie:m’olveummdummﬁnmmFu:ihpr.ullwiviﬁcsmwmdwﬁ\mnm
there are no separale ble operating as pex the stipulations of Tadian A ting Standards (ind AS) 108  Operating Segmerits”.

3)  The financial results for the Quarter and Nine Months ended 31st December, 2024 have been auditéd by the Statutory Auditors.

4) 'The Statement includes the results for the Quarter ended 30k September, 2024 being the balancing figure belweernt audited figures in respect of the Six Months ended and)
the published year (o date figures upto the First Quarter of the financial year ending on 315t March, 2025 which were subjected to limited review by the Statutory Auditors.

§)  The Statement includes the resuits for the Quarier ended 31t Decomber, 2023 being the b ing figures between audited figures in respect of the Nine Moriths ended and
the published year to date figures upto the Six Months ended of the financial year ended on 31st March, 2024, which were stibjécted o audit by the Stmutory Auditors.

6) The Company has preferred vwo civil appeals before Hon'ble Supreme Court challenging the Order of SAT dated December 20, 2023 ("SAT Order™) in the matter of]
Karvy S1oek Broking Lid (Karvy™) wherein SEBI, NSE and NSDL were dirceied 1o (i) permit Axis Bank (0oe of te londers fo Karvy) 1o invoke the shares pledged m its
favour by Knrvy, as avolable in the- Demat acoount; and (i) restore the pledge of shares in favour of other Barks & NBFC, or compensate them with the vahie of
underlined securities which were pledged by Karvy in their favour, along with interest, The SEBI's order issued on Degember 13, 2019 recorded that the total dues payable|
to tbe Banks & WRFC by Karvy amounted to approx. %1,435.05 crores, However, the amount of Karvy's current outstanding dues towards these Banks & NBFC is not
known, Further, SEBI and NSE have also indépendently fled appeals before the Hon'hie Supreme Court against the SAT Order: The Hon'ble Supreme Court vide its order|
dated Janury 18, 2024, has granted an interim refief (o the appeltants i.e. SEBL, NSE and NSDL. The Hon’ble Supreme Court has extended the interim order passed on|
January 18, 2024, during the hearings held on various dates, without passing anv ofber order, The next date of hearing i3 awaited. Although the SAT passed an ordet
implicating SEBI, NSE 4sid NSDL, coliectively, the Company’s management maintains the stand that the Company’s actions of relessing the pledge and also retuming the|
securities to Karvy's Chents were strictly as per SEBFs Interin Ordor (a8 & Regulator) and were jaken under the supervision of NSE and as a result, the Company cannot
be held fiable towards the Banks and NBFC and no liabilty can be attributed (o the Cormpany. However, the outcorme of (he maiter is contingent upon Hon'ble Supreme|
Cowrt’s verdict and the financial obligations on the Company, if there would be any, would be known once the verdict is pronounced by Hon'ble Supreme Court since the
same cannot be reliably estimated at prasent stage. In the assessment of the management and based on legal opinion obtained in the matter, the Company believes that it has
strong case on meis to challenge the SAT Order and hencs, no provision is Tequired to be miade in the books of account

7)  The figures for the comresponding previous period have been regrouped and d wh y 1o make them

B
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