National Securities Depository Limited &‘i NSDL

Technology, Trust & Reach

November 12, 2024

(“NSDL")

Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requireme Regulati 2

Dear Sir/Madam,

In compliance with Regulations 30 and 33 read with Schedule I1I and other applicable
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby inform you that the Board of Directors of the Company at its Meeting
held today i.e., on Tuesday, November 12, 2024 have, inter-alia, approved the Audited
Standalone and Consolidated Financial Results of the Company for the quarter and half
year ended September 30, 2024.

In view of the aforesaid, please find enclosed the Audited standalone and consolidated
financial results for the quarter and half year ended September 30, 2024, along with the
Statutory Auditor’s Report submitted by K. C. Mehta & Co. LLP, Chartered Accountants,
Statutory Auditors.

The meeting of the Board of Directors of the Company commenced at 2:30 p.m. (IST) and
concluded at 6:30 p.m. (IST).

This is for your information and records.

For National Securities Depository Limited

v

Al
Company Secretary

Encl: As above.
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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors

National Securities Depository Limited

Report on the Audit of the Consolidated Interim Financial Results

Opinion

We have audited the accompanying Consolidated Interim Financial Results of National Securities

Depository Limited (“the Holding Company” or “the Company”) and its subsidiaries (Holding Company.
and its subsidiaries together referred to as “the Group”) and its share of the net profit/(loss) after tax and

total comprehensive income of its associate company for the six months ended September 30, 2024 (“the

Statement”), being submitted by the Holding Company pursuant to the requirements of Regulation 33 of

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,

2015 as amended (the “Listing Regulations”), to the extent applicable to the Company.

In our opinion, and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate financial statements and on the other
financial information of the subsidiaries and associate company as referred to in the “Other Matters”
Paragraphs 2 and 3 below, the aforesaid Statement:

(i) includes the financial information of the following entities:

No. Name of the Company Nature of relationship
1 National Securities Depository Limited Parent

2 NSDL Database Management Limited Subsidiary

3 NSDL Payments Bank Limited Subsidiary

4 India International Bullion Holding IFSC Limited Associate

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, to the
extent applicable to the Company; and

(iii) gives a true and fair view in accordance with the recognition and measurement principles laid down

in Indian Accounting Standard - 34 "Interim Financial Reporting" (“Ind AS - 34”) prescribed under section

133 of the Companies Act 2013 (the “Act”) read with relevant rules issued thereunder and other

accounting principles generally accepted in India, of the net profit and other comprehensive income and

other financial information of the Group and its associate company for the six months ended September
/30, 2024.

o7 d
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) prescribed under section’
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Interim Financial Results
section of our report. We are independent of the Group and its associate company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Statement under recognition and measurement
principles laid down in Ind AS - 34 and other accounting principles generally accepted in India and that we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in “Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management for Consolidated Interim Financial Results

The Holding Company’s Board of Directors is responsible for the preparation of this Statement that gives

a true and fair view of the net profit and other comprehensive income and other financial information of

the Group including its associate company in accordance with the accounting principles generally

accepted in India including the Ind AS specified under section 133 of the Act and in compliance with’
Regulation 33 of the Listing Regulations, to the extent applicable to the Group.

The respective Board of Directors of the companies included in the Group and its associate company are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and its associate company and for preventing and detecting
frauds and other irregularities; the selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and
its associate company are responsible for assessing the ability of the Group and its associate company to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so. ‘

The respective Board of Directors of the companies included in the Group and its associate company are
also responsible for overseeing the financial reporting process of the Group and its associate company.

(3
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: " _.Chartered Accountants
Auditors’ Responsibilities for the Audit of the Consolidated Interim Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional’
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Group and its associate company have adequate internal financial controls with
reference to the Statement in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, -
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of Group and its associate company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the Group and its
associate company to cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group and its associate company to express an opinion on the
Statement. We are responsible for the direction, supervision, and performance of the audit of the
consolidated interim financial results of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been.
audited/reviewed by other auditors, such other auditors remain responsible for the direction,
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supervision and performance of the audit/review carried out by them. We remain solely responsible

for our audit opinion.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

1. The Statement includes the results for the quarter ended September 30, 2024 being the balancing
figure between audited figures in respect of the six months then ended and the published year to date
figures upto the first quarter of the financial year ending on March 31, 2025 which were subjected to
limited review by us. The Statement also includes the results for the quarter ended September 30,
2023 being the balancing figure between audited figures in respect of the six months then ended and
the published year to date figures upto the first quarter of the financial year ended on March 31, 2024,
which were subjected to limited review by us.

2. We did not audit the interim financial results of two subsidiaries, whose financial results reflect total
assets of Rs. 73,724.16 Lakhs as at September 30, 2024, total revenues of Rs. 18,782.22 Lakhs and Rs.
39,074.75 Lakhs for the quarter and six months ended September 30, 2024 respectively, total net
profit after tax of Rs. 1,216.15 Lakhs and Rs. 2,294.96 lakhs for the quarter and six months ended
September 30, 2024, total comprehensive income (comprising of profit and other comprehensive
income) of Rs. 1,137.11 Lakhs and Rs. 2,294.96 Lakhs for the quarter and six months ended September
30, 2024 respectively, and net cash outflows amounting to Rs. (1,557.93) Lakhs for the six months
period ended on that date, as considered in the Statement. These financial results have been audited
by other auditors whose reports have been furnished to us by the Management, and our opinion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of these-
subsidiaries is based solely on the audit reports of the other auditors.

3. The Statement also includes the Group’s share of net profit of Rs. 50.81 Lakhs and Rs. 94.28 Lakhs for
the quarter and six months ended September 30, 2024 respectively and share in Other
Comprehensive loss of Rs. (36.72) Lakhs and Rs. 8.81 Lakhs for the quarter and six months ended
September 30, 2024 respectively in associate company whose financial results have not been audited
by us. These financial results have been reviewed by other auditors whose report has been furnished
to us by the Management, and our opinion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of this associate company, is based solely on the review report of
the other auditors. As explained by the Management, this financial information is not material to the
Group.

y/a
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Chartered Accountants
Our opinion on the Statement is not modified in respect of the above matters.

For K C Mehta & Co LLP
Chartered Accountants
Firm Registration No. 106237W/W100829

Shripal Shah

Partner ﬁ
Membership No. 114988

UDIN: 2414988 KAK| DAL TS

Place: Mumbai
Date: November 12, 2024
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NATIONAL SECURITIES DEPOSITORY LIMITED
1 [ ded Mith Seprember, 2024
Statement of Audited Convolidated Futaacial Results for the Quarter and Siv Months ended | (Lin 1.okh)
Siv Months ended Y ear ended
Quarter ended
V.202% 3103 n2e
Se 30092024 30.06.2024 30.09.202 ) 30.09.2024 30.09.2
. . = f P %
Na Particulsr (Audited - Refer (Unaudited) ( \ud:ed ‘Re er { Audited) (Audited) (Audsted)
Nate ) Note 2)

! o 35.669 63 31,729 92 1231927 69,399 57 62.049.87 1 12682437
3 Revenue fiom speratons 2851 22 375890 249716 §,62012 503562 9,746 1%
b Other invome 2 2 2,78 67,085,949 1,36,570.52

Total Income 38,530.87 36,458.82 34.316.43 75,019.69
: Eapenses. - 2912 5976 68 1231990
g 3185 87 304527 6,729 12 A
3 Emplovee benefits expense 3.54323 : ﬂq 5 ey 1591 00 | D6 SR 24124
B Depreciation and amoruisation expense R;i Zf ';~ ol 3210 155 02 65 43 205 99
¢ Finanve cost = o " v 1,148 31
N 789 67 S41 68 h
4 Contnibution 10 1nvestor protection fund 458 63 3los ZO;:: T: s ;I 43.206.34 84852 71
20378 62 2216519 N VL, S
) ;)mr; Fpenne 25,274.80 26,533.91 24,883.50 $1,808.71 4988470 | 1,00939.32
otal Expenves 8,274, , 833, ,883.5
7,230.78 35,631.20
3 Profit before Share of Profit{Loss) of investment accounted 13,256.07 9.954.91 9.932.93 23,210.98 1
d ¥ -2
for using equity method and tax (1 - 2) 5 % HEEE] 635

4 Share of Profiv(Loss) of Associate S0 81 n2 ol (96 29) = 17.013.33 35,494.95

b Profit before Tax (3 - 4) 13,306.88 9.998.38 9,836, 34 23,305.26 013, $,494.05

(] Tax Expenses i
a Current tax 3284 51 229354 2.600 53 5.578 0§ 4217 03 8030 98
b Deferred tx 102 6 (77 67) (23 42) 324 80 (188 65) (RO 16)

Total Tax Expenses 3.687.07 221587 2,577.11 5,902.94 L iy ;::‘4’ :j

7 Net Profit after tax (5.6) 9,619.81 7,782.51 7,259.23 17,402.32 12,084.9¢ Rl

8 Other Comprehensive Income

ltems that will not be reclassified to profit or loss : ) 128 52
& Actuarial gain/{loss) on post retirement benefit plans (302 58) 11251 (25.57) (190.07) (91 00) (128.52)
b Income tax relating to items that will not be reclassified to profit 71313 (2774) 508 4539 2311 33 80
or loss
Items that will be reclassified to profit or loss ;
A Share of Profit / (Loss) of Associate 675 206 3019 881 24 69 3477
Total Other Comprehensive Income (net of tax) (222.70) 86.83 9.70 (135.87) (43.26) (£9.95)
9 Total Comprehensive Income for the period ! year (5+6) 9,397.11 7,869.34 7,268.93 17,266.45 12,941.69 27,484.48
10| Paid wp Equity Share Cupital 4,000 00 4,000 00 4.000 00 4,000 00 4,000 00 400000
(Face value per share 2 2 each)

11 Other Equity 1.79.687 39 1,64,409 72

12 Basic and Diluted Earnings per share (R3]

(Face value per share 2 2 cach) 4381 339 363 870 649 1377
(not annualised except vearly data)

NOTES --

1) The above consolidated financial results for the Quarter and Six Months ended 30th September, 2024 have been reviewed by the Audit Committee and approved by the Board of
Durectors at their respective meetings held on 12th November, 2024 The consolidated financial results have been prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34 Intenim Financial Reporting prescribed under Section 133 of the Companies Act. 2013 read with the relevant Rules 1ssued thereunder and
other accounting principles generally accepted in India The above financial results have been audited by the Statutory Auditors

2) The Statement includes the consolidated results for the Quarter ended 30th September, 2024 being the balancing figure between audited figures in respect of the Six Months.
ended and the published year to date figures upto the First Quarter of the financial year ending on 31st March, 2025, which were subjected to hmited review by the Statutory
Auditors Also, it includes the consolidated results for the Quarter ended 30th September, 2023 being the balancing figure between audited figures in respect of the Six Months
ended and the published year to date figures upto the First Quarter of the financial year ended on 31st March, 2024, which were subjected to limited review by the Statutory
Auditors

3) The above consolidated financial results of the Holding Company consist financials of its subsidiary companies namely, NSDL Database Management Limited and NSDL,
Payments Banks Limited, and it also includes share of profit/(loss) from its Associate Company India International Bullion Holding IFSC Limited

4) The Holding Company has preferred two civil appeals before Hon'ble Supreme Cournt challenging the Order of SAT dated December 20, 2023 (“SAT Order") in the matter of]
Karvy Stock Broking Lid (“Kany™) wherein SEBI, NSE and NSDL were directed 10 (i) permit Axis Bank (one of the lenders to Karvy) 1o invoke the shares pledged in its favour|
by Karvy, as available 1n the Demat account, and () restore the pledge of shares in favour of other Banks & NBFC, or compensate them with the value of underlined securities|
which were pledged by Karvy in their favour, along with interest The SEBI's order issued on December 13, 2019 recorded that the total dues payable 10 the Banks & NBFC by
Karvy amounted to approx 21,435 05 crores However, the amount of Karvy's current outstanding dues towards these Banks & NBFC 1s not known Further. SEBI and NSE
have also independently filed appeals before the Hon'ble Supreme Court against the SAT Order The Hon'ble Supreme Court vide 1ts order dated January 18, 2024, has granted
an intenim rehef to the appellants 1 ¢ SEBI, NSE and NSDL The Hon'ble Supreme Court has extended the interim order passed on January 18, 2021, during the hearings held|
on various dates, without passing any other order The next date of hearing is awaited Although the SAT passed an order implicating SEBI, NSE and NSDL., collectively the
Company’s management maintains the stand that the Company's actions of releasing the pledge and also returning the secunues to Karvy's Chients were strictly as per SEBI's
Intenim Order (as a Regulator) and were taken under the supervision of NSE and as a result. the Company cannot be held liable towards the Banks and NBFC and no habihty
can be attributed to the Company However, the outcome of the matter is contingent upon Hon'ble Supreme Court's verdict and the financial obligations on the Company. 1f
there would be any, would be known once the verdict is pronounced by Hon'ble Supreme Court since the same cannot be reliably estimated at present stage In the assessment
of the management and based on legal optnion obtained in the matter, the Company believes that it has strong case on merits to challenge the SAT Order and hence, no provision
1s required 1o be made in the books of account.

5) The Finance Ministry, as part of its budget announcement on July 23, 2024, had proposed changes in the taxation of capital gains. These changes have impacted deferred tax
expense and hability for unrealized gains recognized over different periods through Profit and Loss. The Group have determined the tmpact and have recognized the same 1n thel
current Quarter ended 30th September, 2024

6)  The figures for the corresponding previous penods have been regrouped and rearranged wherever necessary to make them comparable
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U9 Middonians of {onmaiinbaned Asratn nd | bshiivnn a0 a6 Weh Sepiysaher. 1034 s gives bebow 19 i ek
Ar Ak ot
Pactigelary Mtk September, 2014 B My Iols
{Awdited) {Anbrtedd)
VAN
Nowe Currest Aassia
Y T ST p— 30,102 30 S5R39
[ T ICTU RN G ——— LR AG L6
o i bmmng bie sanem 248227 3,202 43
61 Brtang M avav wadat des erogass 1629 30 1,250 19
o8 Baght of wng of aeeers LEARL) ¥ R0 i, 1407 Wikni a8
N Fasscul asea
1) Naws Cur s savestmgnty 1,36 30% 48 1.22.02097
) Ot fomansal aasess T4%0 26 8.685 37
) Defarsed apx avsets {net) 8439 MLy
B) brcarne By Rasots {ret) 83012 73828
33 (ther mon-currest saven 618 12 143778 67 17318 132333 64
Current Arsets
8} Finsnaes! assets
1) Current isvestments 45 09) 8§ 27,328 7D
1) Trade recervables AR ARE ¥ 831392
ne) Cash snd cash equivalests 981260 10601 24
) Bank balances athes than (1) above 23,126 32 I¥ 6 0%
+} ther financinl sssen LT N0 AAL A
b) (ibver carfent assets 43R0 61 1.00.297 |8 2RI4 48 6 058 20
Total 2,77,7%3.96 3,18,773 €2
ILEQUITY AND LIABILITIES
EQUITY
) Fquity share capital 1000 00 4 000 00
b) Othet equity | 79 6R7 19 1 83,687 39 1 61,109 72 1.68 409 72
LIABILITIES
Non-Curvent Linbilities
) Financial liabihues
1) Loase Lability 82991 1.008 88
1) Othet financial habilities 440 59 S1464
b) Deferred tax hability (Net) - 740
©) Other non-current habilities 633 93 606 57
d) Provisions 8| 82 1,9%6.25 68 K2 2,206 31
Curvent Liabilities
a) Financual Liabilives
1) Trade pavables
a) Total outstanding dues of micro enterprises and small enterprises 1,725 32 142677
b) Towl outstanding dues of creditors other than 6,628 5S 5,516 76
1) Lease hability 42761 353 51
1) Other financial habilities 54,050 44 3595734
b) Provisions 3,481 99 3,045 39
¢) Current tax Liability (net) 1,570 72 967 54
d) Other cutrent labihities 24,195 69 9208032 7,870 18 55.157 49
Total 2,77,753.96 2,25,773.52
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Cromsabidated Cash Flow Statement for the Siv Months ended J0th Seprember, 2024 is given below:
(0 imfakhy
For the Six Months ended For the Sis Months ended
Particulars 30th September, 2024 30th September, 2013
(Andited) {Audited)
y vty
Prod it hefore an 21.308.26 1701333
Adpustoventy for §
Deprecsation and amortisation expense 1.991 09 1,064 34
Provason for compensated absences 106 01 Latd)
Provisson 101 imvestin awareness 343 59 2370
Provision for doubaful trade recenables 74437 667 30
Bad dedas written off 017 96 16
Provenon for doshefu! rent deposit - (33 55)
Contnludon 10 investor protection fund %967 S168
Faw value gain on investments 1n mutual funds (807 53) (900 60)
Divadend imcome from current mvestments - (R1 70y
Profit on sale of investments / Assets {50 80) {3767y
nterest income (4526 61) (3,712 00)
Operatmg Profit before Working Capital Changes 2150521 1486974
an; Workin, ital;

{Increase) / decrease other assets (1,985 30) (176 03)
(Increase) / decrease other financial assets 6R0.SS 1 RO
(Increase) / decrease trade recervables (8.295 09) (2.R46.93)
Increase / (decrease) trade payables 139034 4R7.49
Increase / (decrease) other financial habilives 892593 (11,235 75)
increase / (decrease) provisions (124 65) (7% 92)
Increase / (decrease) other habilities 16.352 87 1101463
Cash generated from Operations 38.479.87 11.636.03
Net income tax paid (5.059 7%) (151 87
Net Cash genevated from Operating Activities (A) 3342012 7.484.16
B. Cash Flow from luvesting A itie:
Caputal expenditure on property, plant and equipment, intangible assets, capital (2.894 30) (1.993 12y
Proceeds from sale of property, plant and equipment 782 0.66
Bank balances not considered as cash and cash equivalents

1) Placed (3,081 45) (1,745 00)

u) Matured 1.045 00 2.500 00
Purchase of non-current investments (19.853 26) (2,909 43)
Sale / Redemption of non-current investments 1.R35 12 -
Proceeds / (Purchase) of current investmonts (Net) (14,069 29) (14,326 25)
Interest recened 4463 RS 3.7KS 70
Net Cash used in Investing Activities (B) (32,551.01) (14,687.44)

. Cash Flow from Financing Ac!
Dividend pad (1.637.75) (2.000 00)
Net Cash used in Financing Activities (C) (1,631.75) (2,000.00)
Net increase / (decrease) in Cash and Cash Equivalents (A+B+C) (768 64) (9.203 28)
Cash and cash equivalents at the beginning of the year 10.601 24 18 569 72
Cash and Cash Equivalents at the end of the period 9,831.60 9.366.44
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The Holding Company's operations are linnted to the one Operating Segment namely "Deposttory”. The Group has three reportable segments namely “Deposttory”, "Database
Standards (Ind AS) 108 " Operating Segments”. Segment information 1s as below

Management Services® and “Banking Services" as per the supul, of Indian A
Segment Information :
(Rin Lakh)
Quarter ended Year ended
Particulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
dited - Refer Not|  (Unaudited) }dited - Refer Not (Audited) {Audited) (Audited)
Segment Revenue
Depository 16,913 05 13,464 59 12.971 46 30,377 64 22,965 33 47.303 44
Database management services 2,208.54 2.04565 1,954 29 434419 3.606.05 7.596 92
Banking services 16,458 06 18,219 68 17,393 52 34,677 74 35.478 49 71.924 01
Total 35,669.65 33,729.92 32,319.27 69,399.57 62,049.87 1,26,824.37
Less: Inter segment revenue = - - - = =
Total Revenue 35,669.65 33,729.92 32,319.27 69,399.57 62,049.87 1,26,824.37
Segment Results
Depository 9,365.48 6,470.99 6,693 38 15.836.47 10,849.45 23,050 56
Database management services 1,005.51 783.68 761.61 1.789.19 1.287.99 281547
Banking services 106 38 13.84 12.88 120 22 123 15 22501
[Toeal 10,477.37 7,268.51 7,467.87 17,745.88 12,260.59 26,091.04
Add: Other unallocable income net of unallocable expense 595 63 S41 40 51832 1.13703 1.056 52 1,998 25
Operating Profit 11,073.00 7,809.91 7,983.19 18,882.91 13.317.11 28,089.29
Add- Interest income 231640 2,260 97 1,885.25 4,577.37 3.761 65 7.61165
Less: Finance cost 8252 72 50 3210 155 02 65 43 205 99
Profit before Tax 13,306.88 9,998.38 9,836.34 23,305.26 17.013.33 35,494.95
Less Tax expenses 3.687.07 221587 257711 5.902 94 4.028 38 7.950 52
Profit after Tax 9,619.81 7,782.51 7,259.23 17,402.32 12,984.95 27.544.43
(in Lakh)
As at
Particulars 30.09.2024 30.06.2024 30.09.2023 31.03.2024
(Audited) (Unaudited) (Audited) (Audited)
Segment Assets
Depository 48.682 38 48.080 10 17.648 SS 39.445 31
Database management services 433399 412226 393288 4151 45
Banking services 17.089 06 14,202.79 13,920.77 1667113
Unallocated 2,07,648 53 1.88.810.57 1,82.311 17 1,65,505 63
Total 2,77,753.96 2,55,215.72 2,17,813.37 2,25,773.52
Segment Liabilities
Depository 42,003 09 40,659 63 29,647 54 20,755 33
Database management services 4,808 28 4,768 13 5,000 67 4,498 96
Banking services 2570717 18,424 61 14.711 98 18,796 97
Unallocated 21,548 03 15,082 68 14,611 94 13,312 54
Total 94,066.57 78,935.05 63,972.13 57,363.80
or find on beh:gf of Board

Place - Mumbai
Date 2th November, 2024
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INDEPENDENT AUDITOR’S REPORT
To the Board of Directors

National Securities Depository Limited

Report on the Audit of the Standalone Interim Financial Results

Opinion

We have audited the accompanying Standalone Interim Financial Results of National Securities
Depository Limited (“the Company”) for the six months ended September 30, 2024 (“the Statement”),
being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations”), to the extent applicable to the Company.

In our opinion, and to the best of our information and according to the explanations given to us, the
accompanying Statement:

(i) is presented in accordance with the requirements of the Listing Regulations, to the extent applicable;
and

(ii) gives a true and fair view in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard - 34 "Interim Financial Reporting" (“Ind AS - 34”) prescribed under
section 133 of the Companies Act 2013 (the “Act”) read with relevant rules issued thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the six months ended on September 30,
2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) prescribed under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Interim Financial Results section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Statement under recognition and measurement principles laid down in Ind AS - 34 and
other accounting principles generally accepted in India, and that we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for Standalone Interim Financial Results

The Company’s Board of Directors is responsible for the preparation of this Statement that gives a true
and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the accounting principles generally accepted in India including the Ind AS
specified under section 133 of the Act and in compliance with Regulation 33 of the Listing Regulations, to
the extent applicable to the Company. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company.and for preventing and detecting frauds and other irregularities; selection and application of

-
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appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Standalone Interim Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has adequate internal financial controls with reference to the Statement in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

K C'Mehta & Co LLP (LLPIN — ABB-3171) is registered as Partnership with limited liability
Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 | Branches: Ahmedabad = Bengaluru - Mumbai
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e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Statement to express an opinion on the
Statement.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended September 30, 2024 being the balancing figure
between audited figures in respect of the six months then ended and the published year to date figures
upto the first quarter of the financial year ending on March 31, 2025 which were subjected to limited
review by us. The Statement also includes the results for the quarter ended September 30, 2023 being
the balancing figure between audited figures in respect of the six months then ended and the published
year to date figures upto the first quarter of the financial year ended on March 31, 2024, which were
subjected to limited review by us.

For K C Mehta & Co LLP
Chartered Accountants
Firm Registration No. 106237W/W100829

Shripa
Partner

Membership No. 114988

UDIN: 24 114968 KAMCZ4239
Place: Mumbai

Date: November 12, 2024
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NATIONAL SECURITIES DEPOST] ORY LIMITED

Statement of Audited Standalone Financial Results for the Quarter and Six Months ended 30th September, 2024

(¢ in Lakh)

d Six Months ended 30th September, 2024 have been revie
2024 The financial results have been prepared in accordance with the recognition an
under Section 133 of the Companies Act, 2013 read with the re!
atutory Auditors

1) The above financial results for the Quarter an
Directors at its meeting held on |2th November,

Ind AS 34 Interim Financial Reporting prescribed
principles generally accepted in India The above financial results have been audited by the St

The Statement includes the results for the Quarter ended 30th September, 2024 bewng the balancing fgure between audited figures in respect of the

the published year to date figures upto the First Quarter of the financial year ending 0
Also, 1t includes the results for the Quarter ended 30th September, 2023 bemg the balancing figure

published year to date figures upto the First Quarter of the financial year ended on 31st Mar

2)

s main business is to provide Depository services All other activit

as per the stipulations of Indian Accounting Standards (Ind AS) 108 * Operating Segments”

3) The Company"
there are no separate reportable operating segments

fore 1on'ble Supreme Court challenging the O
E and NSDL were directed to (i) permit Axis B

{ (n) restore the pledge of sh
h interest The SEBI's order 1ssued on December |

4) The Company has preferred two civil appeals be
Stock Brokmng Ltd (“Karvy™) wherein SEBI, NS
by Karvy, as available in the Demat account, and
securities which were pledged by Karvy in their favour, along wit
& NBFC by Karvy amounted to approx 21,435.05 crores However, the amount of Karvy's cu
SEBI and NSE have also independently filed appeals before the Hon'ble
18, 2024, has granted an interim relief 10 the appellants 1e SEBI, NSE and NSDL. The Hon
during the hearings held on various dates, without passing any o
and NSDL. collectively, the Company’s manage:
Clients were strictly as per SEBI's Interim Order (
the Banks and NBFC and no lability can be attributed to the C
financial obligations on the Company, \f there would be any, would be
estimated at present stage In the assessment of t
challenge the SAT Order and hence, no provision 15 required

ment mamtains the st
as a Regulator) and were taken under the supervision of NSE and as a resull, the Comp:

ompany llowe

he management and based on leg
to be made m the books of account

art of its budget announcement on July 23, 2024, had proposed changes (1 the taxation of capit

5)  The Finance Ministry, as p
ecognized over different periods through Profit

expense and hability for unrcalized gams r
the current Quarter ended 30th September, 2024

corresponding previous periods have been regrouped and rearranged wherever necessary o make them comparable

Quarter ended Six Months ended Year ended
Sr. 30.09.2024 30.06.2024 30.09,2023 30.09.2024 30.09.2023 31.03.2024
No. Particulars (Audited - Refer ) o (Aucdhted - Refer (Audited (Audited (Audied
Note 2) (Unaudited) Note 2) udited) udited) udied)
1 Income
a Revenue from operations 16,913 05 13,466 84 12,971 46 30,379 89 22,967 58 47,305 69
b Other income 416470 218312 3912 66 6,347 82 6,001 75 9.804 73
Total Income 21,077,758 15,649.96 16,884.12 36,727.71 28,949.33 57,110.42
2 Expenses
a Employee benefits expense 2,260 08 2,113.78 2,01247 4,373 86 4.006 02 8,158 99
b Depreciaion and amortisation expense 459 06 438 25 249 02 897 31 502 01 1,235 34
¢ Finance cost 179 200 254 379 5106 976
d Contribution to nvestor protection fund 458 63 331.04 334 36 789 67 541 68 1.148 31
e Other expenses 4,396 65 413018 371242 8.529 83 7.11652 13,806 22
Total Expenses 7,579.21 7,015.25 6,310.81 14,594.46 12,171.39 24,358.62
3 Profit before Tax (1 - 2) 13,498.54 8,634.71 10,573.31 22,133.28 16,797.94 32,751.80
4 Tax Expenscs
a Curent tax 2.907 24 2.037 81 2.33004 4,945 05 3,769 32 7.030 89
b Deferred tax 414 11 (64 08) (16 54) 350 03 (176 47) (86 65)
Total Tax Expenses 3,321.35 1,973.73 2,313.50 5,295.08 3,592.85 6,944.24
5 Net Profit after tax (3-4) 10,177.19 6,660.98 8,259.81 16,838.17 13,205.09 25,807.56
6 Other Comprehensive Income
Items that will not be reclassified to profit or loss :
a Actuanal gan/(loss) on post retirement benefit plans (18617) 11024 (6 31) (7593) (73 56) (115 83)
b Income tax I:clatlng 1o items that will not be reclassified to 16 86 (27 75) | 59 1911 18 52 3671
profit or loss
Total Other Comprehensive Income (net of tax) (139.31) 82.49 (4.72) (56.82) (55.04) (109.12
7 Total Comprehensive Income for the period / year (S+6) 10,037.88 6,743.47 8,255.09 16,781.35 13,150.05 25,698.44
8 Paid up Equity Share Capilal 4,000 00 4,000 00 1,000 00 4,000 00 4,000 00 4.000 00
(Face value per share 3 2 each)
9 Other Equity 1,46.857 11
10 Basic and Diluted Earnings per share (3)
(Face value per share 2 2 each) 509 333 413 842 660 1290
(not annuahised except yearly data)
NOTES -

wed by the Audit Commuttee and approved by the Board of
d measurement principles laid down in
levant Rules issued thereunder and other accounting

Six Months ended and
1 31st March. 2025, which were subjected to lmited review by the Statutory Auditors
between audited figures in respect of the Six Months ended and the
ch. 2024, which were subjected to limited review by the Statutory Auditors

ies revolve around the main business Further, all activitics are carried out in India As such,

rder of SAT dated December 20, 2023 (“SAT Order”) in the matter of Karvy
ank (one of the Tenders to Karvy) to invoke the shares pledged n its favour

ares in favour of other Banks & NBFC, or compensate them with the value of underlined
3, 2019 recorded that the total dues payable to the Banks

arent outstanding dues towards these Banks & NBFC 1s not known Further,

Supreme Court agamst the SAT Order The Hon'ble Supreme Court vide its order d
"ble Supreme Court has extended the interim or der passed on January 18, 2024,

ther order The next date of hearing 1s awaited Although the SAT passed an order implica

and that the Company's actions of releasing the pledge and also returning the secunties Lo Karvy’s
any cannot be held hable towards

ver, the outcome of the matter 1s contingent upon Hon'ble Supreme Court’s verdict

known once the verdict 15 pronounced by Hon'ble Supreme Court since the same can
I

al opinion obtamed i the matter, the Company believes that it has strong case on merits 1o

al gains These changes have impacted deferred tax
and Loss The Company has determined the impact and has recogmzed the same n

ated January

ung SEBIL NSE

and the
not be rehably

_—

6) _The figures for the
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The Statvment of Avsets and Liabilities as at 30th Sepiember, 2024 v given hetow:
YY)
A st Ax st
Farticutar JOth September, 2024 . It ‘\lnnﬁf__l_l_lg
(Audited) (Audited)
1. ANMETS
Now-Curreat Asvets
a) Proparty, plant and equipenent 24,789 46 20318 K9
B) Copatal work-on-progresy LI A0 Gty
©) Pstargitde assets 181 67 V1761
d) Intangible asset umnder development 1 H1s 08 K63 20
) Rkt of use of assets ol 42 27180 36 7974 25,680 49
¢) Financial assets
1) Non-cugrent mvestments 1,32 886 29 I 18,876 A8
n) Othet financial assets 5,07 11 5,229 54
1) Deferved tax assets (net) $66 65 9216 67
R) Income tax assets (net) $49 10 549 30
h) Other non-current assets 41918 1,39,494 73 148 46 1,25,720 42
Current Assets
a) Financial assets
1) Current investments 25,737 631 12,062 27
) Trade receivables 11,5067 19 6,108 91
) Cash and cash equivalents 2,048 39 1.258 24
w) Bank balances other than () above 19,077 3] 12,337 60
v) Other financial assets K89 15 242 06
b) Other current assets 1,951 34 62,171 21 1,297 00 13,306 17
Total 2,28,816.30 1,84,707.08
ILEQUITY AND LIARBILITIES
EQUITY
a) Equuty share capital 4,000 00 4,000 00
b) Other equity 1,61.638 46 1,65,638 46 1,46,857 11 1,50,857 1
LIABILITIES
Non-Curreat Liabilities
Fnancal Liabilities
a) Lease hability 4722 5377
b) Other financial habihties 43512 482 34 510 46 564 23
Current Liabilitics
a) Financial Liabihities
1) Trade payables
a) Total outstanding dues of micro enterprises and small enterprises 61107 38017
b) Total outstanding dues of creditors other than 3,738 65 2,281 99
mcro enterprises and small enterprises
n) Lease hability 26 03 3807
m) Other financial habilities 3252338 21,605 33
b) Provisions 3,172 54 2.778 94
c) Current tax hability (net) 1,146 93 732 30
d) Other current habihties 21,476 90 62,695 50 5,468 94 33.285 74
Total 2,28,816.30 1,84,707.08

National Securities Depository Limited



Standalone Cash Flow Statement for the Six Months ended J0th September, 2024 is given below:

(Tin Lakh)

For the Six Months ended

For the Six Months ended
Jith September, 2023

Particulars 30th September, 2024
(Audited) (Audited)

A, Cash Flow From Operating Activities
Profit before tax 22,133.25 1679794
Adjustments for @
Depreciation and amortisation expense 897 31 502 01
Provision for compensated absences 5001 3796
Provision for investor awareness 343 59 323 70
Provision for doubtful rade receivables 72731 62230
Bad debts written oft 1005 95 89
Provision for doubtful rent deposit (35 595)
Contnbution ta investor protection fund TRY 67 541 68
Fair value gam on investments in mutual funds (667 45) (872 42)
Dividend income from current investments - (81 70)
Dividend from subsidiary (1.831 50) (1.831 50)
Profit on sale of mvestments / Assets (son i
Interest income (3.730 78) (2997 88)
Operating Profit before Working Capital Changes 18,716 45 1310243
Changes in Working Capital:
(Increase) / decrease other assets (971 20) (13177)
(Increase) / decrease other financial assets (491 09) 9941
(Increase) / decrease trade receivables (6.195 81) (2096 81)
Increase / (decrease) trade payables 168756 665 S8
Increase / (decrease) other financial iabilitics 1956 61 (768 86)
Increase / (decrease) provisions (56 82) (504 07)
Increase / (decrease) other liabiliies 16.007 96 10,717 27
Cash generated from Operations 30,653.63 21,083.18
Net income tax paid (4,53042) (3.760 19)
Net Cash generated from / (used) in Opernting Activities (A) 26,123.21 17,322.99

B. Cash Flow from Investing Activities

Capital expenditure on property, plant and equipment, intangible assets, capital
Proceeds from sale of property, plant and equipment

Purchase of non-current mvestments

Sale / Redemption of non-current mvestments

Proceeds / (Purchase) of current investments (Net)

Dividend receved from subsidiary

Interest receved

(2.253 09)
782
(16,731 27)
1,835 12
(10,116 59)
1831 50
3,731 20

(1,567 98)

(17,117 65)
14.190 91
(16,259 05)
183150
2999 22

Net Cash generated from / (used) in Investing Activities (B)

(23.695.31)

(15,923.05)

C. Cash Flow from Financing Activities
Dividend paid

Net Cash used in Financing Activities (C)

Net incrense / (decrease) in Cash and Cash Equivalents (A+B+C)
Cash and cash cquivalents at the beginning of the year

Cash and Cash Equivalents at the end of the period

(1,637 75) (2.000 00)
(1,637.75) (2,000.00)
790 15 (600 06)
1,258 24 1370 58
2,048.39 770.52

Place - Mumbai
Date _ 12th November, 2024

Chairman
DIN 02895343

cen Kumar Gupta

National Securities Depository Limited
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